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Dear Sir,

Outcome of the Board meeting held on Saturday, 25* May, ZO1-9,
Audited Financial Results ofthe company for the quarter & year both ended on 31't
March,2019,

Ref ; Regulation 30 read with Reg. 33 of sEBI (Listing obligations and Disclosure
Requirements) Regulations,2015 ("SEBI LODR Regulations")

We hereby inform you that the Board of Directors ofthe Company at its meeting held today inter-
alia transacted following businesses;

1' Approval of Audited Financial Results of the company for the quarter and year both
ended on 31st March, 2019.

2. Changes in Directors

Disclosure required pursuant to Regulation 30 ofthe SEBI LODR Regulations read with para A
of Part A of Schedule III to the said Regulations as also as per SEBI circular
clRlcFDlcMD/4/2075, dated 9a september, 2015, with regard to change in Directors is given
herein under:-

(i) Resignation of Mr. Atulkumar Singh as a Director ofthe Company.

The Board took note of the resignation tendered by Mr. Atulkumar Singh, Independent
Director w.e.f. today i.e., 25s May, zol9, on account of his personal reisons and other
commitrnents and he also confirmed that he has no other material reason other than
those as mentioned for his resignation.
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SN. Disclosure Requirement Details
L Detailed Reason for Change viz.

appointment, resignation, removal,
death or otherwise;

Resignation due to personal reasons and
other Commitments.

Mr. Atulkumar Singh, Independent
Director, has resigned w.e.f 25s May,
2019 from the Board ofthe Company.
The Director has confirmed that there are
no material reasons for his resignation,
other than those disclosed.

) Date of Cessation Resigned as Director we.f. 256 May,2079

(ii) Appointment of Mr. Vipul Naik as an Additional Director

The Board of Directors ofthe Company appointed Mr. Vipul Naik as an Additional Director
(Non-Executive & Non-lndependent). Based on the declaration received from Mr. Vipul
Naik and in compliance with circular dated 20th fune, 2018 of BSE Ltd and National Stock
Exchange of India Limited, the Board has noted that he is not debarred from holding the
office ofdirector pursuant to any SEBI order or any other such authority.

SN Disclosure Requirement Details
1 Reason for change viz.

Appointment, resignation,
removal, death or
otherwise

Mr. Vipul Naik, appointed as an Additional Director of
the company w.e.f.25d May,2O79.

) a. Date of appointment

b. Term of appointmenU

256 May,2019

He shall hold office upto the date of the next Annual
General Meeting of the Company and his
appointment is recommended for shareholders'
apprqval.

3 I Brief profile (in case of
appointrnent);

Mr. Vipul Naik is a Science Graduate and has
completed post graduate Diploma in Textile
Chemistry from M.S. University, Vadodara. He has
started his career in 1990 from Mafatlal Fine Mills,
Navsari as a trainee in R&D Department and had an
oppoftunity to closely work with a highly
lcrowledgeable international technician from Tootal
U.K due to foreign collaboration of Mafatlal and
Tootal U.K. At Mafatlal, he has experience of about 6
years related to export quality fabric specifications
and iriternational market requirements.
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He has an expertise in export quality fabric
specifications, international market requirements
and functional expertise of various departments of a
Textile Mill such as ftom Grey fabric to Preparatory
Dyeing Finishing and Finished fabric inspection &
packaging as well as product development and
Customer service. He possesses an overall experience
of 27 years.

4 Disclosure of relationships
between directors.

Mr. Vipul Naik is not related to any director of the
company.

(iii) Re-designation of Mrs. Koushlya Melwani, a Non- Independent Director and her
appointment as an Independent Director.

The Board re-designated Mrs. Koushlya Melwani, a non-lndependent Director and
appointed her as an Independent Director appointed for a term of 5 ffive) consecutive
years commencing from 25tt May,2Ol9 to 24dr May, 2024, and recommended the same
for shareholders' approval.

Based on the declaration received ftom Mrs. Koushlya Melwani and in compliance with
circular dated 20th June, 2018 of BSE Ltd and National Stock Exchange of India Limited,
the Board has noted that she is not debarred from holding the office of director pursuant
to any SEBI order or any other such authority.

SN Disclosure Requirement Details
1 Reason for change viz.

Appointment, resignation,
removal, death or
otherwise

Mrs. Koushlya Melwani, re-designated and appointed
as an Independent Director ofthe company w.e.f 25t}'
May,2019.

) a. Date ofappointment

b. Term ofappointment;

256 May,2019

For a term of 5 (fiveJ consecutive years commencing
from 25u, May,2019 to 24tl. May,2024 subiect to
approval of Shareholders.

3 Brief profile (in case of
appointment);

Mrs. Koushlya Melwani is a professionally qualified
Cost and Management Accountant from the Institute
of Cost Accountants of India and having 29 years' of
professional experience in the field ofproject finance,
company law & cost accounting.

4 Disclosure of relationships
between directors.

Mrs. Koushlya Melwani is not related to any director
ofthe Company.
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(iv) Re-appointment of Df. Bakul Dhorakia as an Independent Difector for second term

The Board re-appointed D-r Bakul Dholakia, as an Independent Director for a second termof 5 (five) consecutive vears commencing from zgd' September, 201g and recommendedthe same for shareholders, approval. 
--o -'-"' r ' uut

Based on the declaration received from Dr. Bakur Dhorakia and in compriance withcircular dated 2or1'Iune, 2018 of BSE Lrd ,;; ffi;;J Stock Exchange of rndia Limited,the Board has noted that he is not aeuar.eJiro. r,lia'it ,n" ornce ofdirector pursuant toany SEBI order or any other such authority.

SN lsD Ic suo er Re lIrrem ent Details
7 Reason for chang-

Appointment, resignation,
removal, death or
otherwise

vtz Dr. Bakul Dholakir
Director ofthe comp

as an Independent
September,2019.

re-appointed
any w.e.f .29th

2 ate ofre-appointment

b. Term ofappointmenq

a.D 29s September, 2019
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Pursuantto Regulation 30 and 33 ofthe SEBI LODR Regulations, we enclose the following:
1. Audited Financial Results of the Company for the quarter and year both ended March 37, 20!9

alongwith Auditors' Report by M/s. Mukesh M. Shah & Co., Statutory Auditors ofthe Company.
2. Statement ofAssets and Liabilities for the year ended on 31't March,2ol9.
3. Declaration in respect of unmodified opinion on the aforesaid Audited Financial Results

The meeting ofBoard ofDirectors commenced at 11.45 a.m. and concluded at 12:45 p.m

You are requested to take the above on your records and bring this to the Notice ofall concerned.

Thanking you,
Yours faithfully,

For Ashi mited

a

H a a
Compan Secretary

Encl: As above
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SIATEI'ENT OF AUOITED FINANCIAL RESULTS FOR THE OUAEfER AND YEAN ENDEO 31ST MAFCH,2019 (Rs. in lacs, except per share datd)

Sr. No. Parllcuhrs

QuEater ended Year Ended

3r/0:l/12019 31t121i201B 31i03/201€ 3t10312019 3 ti032018

Audlted unudlted Audlt d Audlt.d Audlt€d
(1) tzt (9) (4) (s) (6) o)

1

2

3
4
5
6

7
8

I

lncome rrotrl Opsratlon!
(a) Revenug lrom operations
(b) oth€r lncome
TolBl lncoms
Expena€r
(a) Cosl of materials consumed
(b) Purchase of slock-in-trad€
(c) Changes in invenlodes ol Finished goods, wolkin-

progress and slock-in-lrado
(d) Job charges
(e) Employee benefits exp€ns€
(t) Finance costs
(g) D€preciation and amodzatlon €xpens€
(h) Ohor€xpons€s
Total Expen!€!
ProflU(Loa!) b€lorg sxceptlonEl lt.ms and tax
Exc€ptional items
ProllU(Loaa) betore tax
Tax Expense
(a) Curent tax
(b) Delened ta.x
Protlu(Lo!!) for tho p€rlod
Olh6r Comprohonalvo lnconie
llems lhat will not be r6cla$ifi6d to prolil or loss:

Bo-measurement losses on po6t employmenl d€fin€d
benelil plans
lnclm€ lax €lf€cl

Totel Comprohenslve lncomo

6,217
61

a,127
89

5,611
,t8

28,408

160
22,997

24
G,274 8,216 5,659 28,569 23,26r

2.686
r66

671

741
757

a7
t,673

3,918
249

4

1,214
799

1,458

3,309
605

(831)

716
991

87
80

1,289

fi,26e
726

576

4,065
3,352

394
365

6,279

12,O94
1,1M

(1,r49)

3,159
3,373

654

5,510
6,915
(637)

142

4271
(ss)

6,254
(ss5)

so,oz2
(1,4s3)

3,236

25,153

(1,892)

14.540
(455) (ss) (s95) L7A2 12,84

I455) (ss) (595) l'7a2 12,6/$

(6) (61) (6) (61)

l46t) (55) (656) 1,770 12,$7
10 EEmings per share [EPS] (ot Bs.l0/- each) (notannualised)

B6sic and diluted EPS before Exceptional items lin Rs.l
Basic and dilut€d EPS alt€r Exceplional it6ms lin Fs.l

(0.50)
10.35)

(0.04)
(0.04)

(0.46)
(0.46)

(r.,3)
1.39

11-47)
9.85

A/r;r//"



ASHIIIA LIUITED
gTATETENT OF ASSETS AND LIABILITIES AS AT 31ST IIARCH, Ml9

Rs, in Lacs
Partlculals Aa at 31^I3r20t9 As at 3t^r3/2018

Audlt€d Audlled

212
31

283

9,706
5

26 25

10,479

201
42

279

1,126

2,469
t,109

270
475

2,992
450

20

10,253

4,810

11,O27

5,718

1,536
562
256

5,576
613
275

13,7i27 141535

4
12,U5 12,U5

9,182
17,m3

2,158
21

16,O27

2,377
31

2,180

3,142
718

43

99

2,413

320

4,526
1,'t 8t

947
147

2 Current Assels
lnvenlories
Financiaj Assots
(i) lnvestments
(ii) Trade Receivables
(iii) Cash and cash equivalents
(iv) Bank Balance other than cash and cash equivalents
(v) Loans
(vi) OtherCunent Financial Assots

other Curr€nt Assels
Non drrrent Assets classified as held lor sale
Total Currenl Assets

EOUITY AND LIABILITIES
I Equity

(i) Equity Share Capilal
(il) Other Equity

Total Equfly
2 Non-CunentLlabilitles

Financial Liatilitiss
(i) Bonowings
(ii) Other Financial Liabilities

Provisions
Total Non-Cur.snt Flnanclal Llabtlities

3 Curent Llabllltles
Financial Uabilities

(l) Borrowlngs
(ii) Trade Payables

Tohl outslanding dues ol micro enterprlses and sm8ll
enterpris€s

Total outstarding dues ol cr€ditors other lhan micro
enterprises and small enterprises

(iii) Other Cu ent Financiat Liabitities
Othsr Current Liabilities
Provisions

Total Curent Llabllltles

A

B

TOTAL ASSETS

ASSETS
Non Cunqnt Assots
P.operly, Plant and Equipment
Capilal work-in-progress
lntangible Asssts
Financial Ass6ts

(i) other Financial Assets
Olher Non-Cunent Assots
Assots tor Curront Tax (Net)
Total Non4urlgnt Assgls

4,001 7,121

Totll EQ AND LIABI 23

ASHI A LIi/iITED

furr,/^
A}IIIEOABA"
25TH UAY,20t9

CHNTAr{ N. PARIKH

CHARIIAI{ & ITANAGING OIRECTOB
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iroTEs:
I ThoBe inanclalresulls havo b€6n Evl€w€d by lhe Audh Commlltae and hdro been approvsd by the Board o, Dtroctors at li6tr r€sp€ctfuo medings hstd on 25th May,2019.

Ths sbovo tesulE tor the ousrlet and Yeat sndod on lrarch 3l,2ol9 have be6n prepargd ln accordance wih fi€ companies (tndhn Acrouniing Srandads) Buk,2or5 (tnd
AS) pr€sct€d und€r Ssclion 1 33 ot th€ companies Act 201 3, snd orh€r r€cognis€d accounting piadices and pothies to lte ;xi.nt epPticsbte.

Tne bnnal of lhe a!ov6 rssulL as pl€sc bod ln SEBI! clEubr clB/cFDvcMIyr 5/201 5 dated 3olh Nov6mbsr. 20 t 5 has b6€n modtEd b compty with ti. rcqriEments otsEEls circul dar€d 5th Juty,2016, tnd As 3nd schedut€ ItlotuHon lro tho companl$ Acl.2o13.

Th6 fEU63 ol lie quart€r.nd€d lbtrh 3l,2ol9 ale th€ bshncing figuros belw€en t|e audited ligurss in rspect ofh€ ttlfnanckt y.ar 6nd th€ pubtished yeer lo dale fguros
upto lhe lhld quarl€r ol ths cunonl financtaly€ar.

Th€ company has one s€gm€nt ot acttvlty namely ,T€nil€s".

w,el.Aptil12018,1h4companvhasadopledlndAS115-'Revenuelromcontracbwirhcusrom€6"und€rrhotufirelEspoctivespproach.Accordingv,thecomparariy€s
hava b€€n adiusted to giv€ ihe etfacr ot lnd As r t 5. The effsct of il1e sam€ wag insignlilcant on th6 flnancial r€suls.

2

3

4

5

6

7

8

I

10

11

Figu6s of previous periods hsve b6en r6group6d / rearrang€d wh€r€v€r n€c€s6ery,

As r€gads delerred tax 6s per lnd As_t2 on'lncome Tares'th€ro ts a n6t dele.red Er assst lor th6 past ysaB and for fis pedod up b 31st March, 2019, As a oattor otprud€nc€, lh€ company has not Gcognised tho sad d€foned tax ass6L
Excoplbnal iEms r€pr€sent gain on sat6 ot surptw tand end tmpact of ssruemoni of cortatn llaDitili€s.

Ths tlnancblrc.ult3 ol ths Companv src avalhbl€ at lho wobsit€s of BSE Lkl. atwvuw,bssindra.com, Nationatstock Exchang€ of tndta LE. stww.nsoindia.com and at

FigulsE arc rcund6d ot io the n€arcst Bupees in tacs.

FOR, ASHII'A LffTTEO h///,
A}II'EDABAD cHtlTAr{ l{. PARTKH
25Tlt t AY 20t0 CHANMAX I G DIRECIOR
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INDEPENDENT AUDITORS'REPORT

To,

The Board of Directo rs,

ASHIMA LIMITED

Ahmedabad

We have a ud ited the accom pa nying "statement of fina ncia I resu lts" for the q ua rter and

year ended on March 31, 2019 of Ashima Limited ['the Company'] [hereinafter referred
to as "the statement"l, attached herewith, being submitted by the company pursuant

to the requirements of Regulation 33 of.the SEBI (Listing Obligations and Disclosure

Requirements) Regulation,2015, read with Circular No. CIR/CFD/FAC/62/2076 dated
July 5, 2016. Attention is drawn on Note 4 to the financial results, which states that the
figures for the quarter ended March 3L, 20L9 as reported in these statement of
financial results, are balancing figures between audited figures in respect of the full
financial year and the published year to date figures up to the end of the third quarter
of the financial year. Also, the figures up to the end of the third quarter had only been

reviewed and not subjected to audit.

2. This statement, which is the responsibility of the Company's Management and

approved by the Board of Directors, has been compiled from the related Financial

Statements which has been prepared in accordance with the lndian Accounting
Standards ('lnd AS') prescribed under section 133 ofthe Companies Act, 20j.3 read with
relevant rules issued thereunder and other accounting principles generally accepted in
lndia. our responsibility is to express an opinion on the statement based on our audit
of su ch financial statements.

3. we conducted our audit in accordance with the standards on Auditing issued by the
lnstitute of chartered Accountants of lndia. Those standards require that we comply
with ethical requirements and plan and perform the audit to obtain moderate
assurance about whether the statement is free of material misstatement.

4 ln our opinion and to the best of our information and according to the explanation
Biven to us, the financial results:
(i) are presented in accordance with the requirements of Regulation read with the

MUKESH M. SHAH & CO.

. Heril.ga
chrnter3,

thhr'r H.gar,

Ahmod.b!d.15
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circular, in this regard; and
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7th Floor, Heritage Chambers
B/h. BikaneMah, Ofi S.M. Road,
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CHARTERED ACCOUNTANTS
AHMEOABAD . MUMBAI r AANGALORE

(ii) give a true and fair view ofthe net profit, other comprehensive Income and other
financial information of the Company for the quarter and year ended March 3L,

2019.

For Mukesh M. Shah & Co

Ch artered Accou ntants

Firm Regn. No. 106625W

Place: Ahmedabad

Date: 25th May, 2019

Suvrat S. Sh ah

Partner

Membership No. 102651

MUKESH M. SHAH & CO.

't, ll

Nshru ag'r,

s\1, HA

i
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To,
BSE Limited
Corporate Relationship Department,
25tt'Floor, P j Towers,
Dalal Streeg Fort,
Mumbai - 400001
SECIJRITY CODE NO. 514286

Please take the above on record

Thanking You,
Yours Faithfully,

For Ashima Limited

To,
National Stock Exchange oflndia Ltd
Exchange Plaza 5h Floor,
PIot no. C/1, G Bloc(
Bandra Kurla Complex,
Bandra (East), Mumbai - 400051.
SECURITY CODE NO. ASHIMASYN

I. IMITED

Dear Sir,

Sub: Decraration in respect 
^of 

u-nmodified opinion on Audited Financiar Results for thefinancial year ended on 3l"t Marcl1 2019.

*"' 
fffffff1r,"11'Jj" of SEBI (Listins obligations and Disclosure Requirements)

we hereby decrare that the statutory Auditors of the company, M/s Mukesh M. Shah & co,chartered Accountanrs, Ahmedabad lFirm reg. ;". i6;;r5wl have issued an Audit Reporr withUnmodified opinion on Audited Financiar n"r"rrt 
"iir,. company for the quarter and year bothended on 31st March, 2019.

The decraration is given in compriance to second provis_o of Reg. 33(3)(dJ of sEBI [Listingobligptions & Disclosure Requiremenrs] n.grlrtiorri-idii, ,. ,*ina"i-,u.v,,i. iiii tri.uneobligations and Disclosure Req,irementsJ ffi""ar""tJ, i"grrations 2016, vide notification no.sEBI/LAD-NRo/IN/zo76_t7 /obr, dated z5i vii,)oiii.-' '-

kn;"//^
Chintan N. parikh
Chairman & Managing Director

EIt_
Visit us at http//www.ashima.in
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