
Date: November 9,2023.

To,
BSE Limited,
Corporate Relationship Department,
Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai - 400 001

Reg: Security Code No. 531888

Sub: Outcome of the Board Meeting held on November 9,2023.

Dear Sir,

Pursuant to regulation 30 & Regulation 33 of SEBI (Listing Obligation and Disclosure
Requirements) Regulation 2015, we wish to inform you that the Board of Directors of
the Company at their meeting held today i.e. (Thursday, November 9, 2023)
interalia, considered and approved the Un-audited Financial Results (Standalone
and Consolidated) for the quarter and half year ended September 30, 2023 as

recommended by the Audit Committee alongwith the Limited Review Report from
the Statutory Auditors of the Company.

The Meeting of the Board commenced at 11.30 a.m. and concluded at 02.30 p.m.

A copy of the said Results together with the Annexures is enclosed herewith.

The results will be published in the newspaper pursuant to Regulation a7 $)(Q of
SEBI (LODR) Regulations, 2015 in due course.

Kindly take the same on record and acknowledge.

Thanking You,

Yours Faithfully,

FoT REXNORD ELECTRONICS OLS LIMITED

hry
KISHORECHAND TALWAR
CHAIRMAN AND MANAGING
(DIN: 00351751)

Encl: As above.
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Rexnord Electronics & Controls [td. C€ O b
CIN No- 131200MH1988P1C047946

S. \o.
Quartcr ended tlalf'l car ended

l0-Srp-2.1 .10-Jun-2.1 .10-Sep-22 .10-Sep-23 .)0-Scp-22 Jr-\Iar-2f,
I nau(lilcd t naudited I n{udilrd I nrudited andiled

Income from operations

Other income

2.347 ',tg

32.93

2,492 0t
26.66

2.292 82

24.77

4.839.80

59 59

4,453.50

47 t3
l I ohl Income (l+Il) 2.3U0.72 2,518.67 2..]t 7.59 ,1.899.39 J.50t.21 8.9',t3.17

lV f,rpenses:
a) Cost of material aonsumed

b) Change in inventories offinished goods, ttock in trade and \ /ork in progress

c) Employee bene{its expense

d) Finance costs

e) Deprecialion and arhortisalion expense

0 othea expenses

t.669 66
(353 03)
225.61

37.32

87.23

445 09

1,587 40

lts2.12\
207.39

37 60

83.96

427.88

|,512.87
(r99.79)
152.70

40.55

53.63

4M.92

3,257.06
(505.75)

433.00

74.92

t71 t9
872.97

2,$7.41
(336.',l4\

291.17

85.51

106. | 2

789.60

5,46t.1I
(r97.98)
620.t5
t60.94
245.30

1,580 20

I otrl Erpcnscs (l\') 2,t I r.88 2.r9l.sl 2.02t.,i9 1,:)03.39 .l.lr.l,).67 1,469.72

Profit/(Loss) beforc cr.eptional ilems and tfi (lll-lv)
ll\ceptional Irems

26't.t J 321.t6 292.70 596.00 65 t.56

\ II l'rofir / (Loss) hcfore la\ (\ -\'I) :6lt.li{ 327.16 192.71) :96.00 (,51.56

\ llt Tax expense:

(i) Current tax
(ii) Defened tax

86 i5
(r 20)

72.09

090
152 40

0 6l
t63.78

(0.47)
:l 7:

(98 67)

I ol,rl tar erpcnsc (\ lll) 85.35 rs.).01 t(,.i..] I 22.1.05

t\ I'rofil/(Loss) for lhe period from conlinuing opcrations (\'Il-\'lll) 20 t. l 2.11.8I 2tr.1t 112.91) ll{1.15 6J2.00

Profit / (Loss) from discontinued operations
'I ari expense ofdiscontrnued op€mtjons

\ll Profit / (I-oss) from discortinud opcralions (sier t{x) (\-Xl)
Profil /(Loss) for the period (I\+\lI) 201. t li 21r.81 llili.:5 6.12.00

Othrrmmprch€nshe incone
(a) Items lhat will not be reclrssified to profil or loss

Remeasurement of defined benefil obligations
Income tax on above

(b) Items lhat will be reclarsili€d subsequcntly to profit or loss

Effective ponion ofgain (loss)on cash flow hedges

lncome tax on above

(0 27)
(0 07)

(o.27 )
(0.07)

(0 55)
(0 l1)

(0 54)
(0.r4)

(r r0)
(0 28)

(r 08)
(o 27\

I olat othcr conprehensire income (\l\ ) (0.20) (0.20) (0.{ I I (0..10) llr.,l: ) (0.8r)

Tolal comprehcnliire income for lhe prriod (Illl+XI\) (Comprisinp profit /
(loss) and other comorehensire inmme for lhr Deriod) 2{ t.6l 1.12.59 .llt7.l.l
l'iid up cquil} sh ( urr)alnl (lacc lrluc r,t(n(h cquit! \harr { lll/ ) |,t t 5.91 r.lt5.9l l.l I5.91 t.t t5.91 l. t t5.9 t l,t t5.9 t

\\ Olhrr cquiir 1.611.11

Er.nings per equily shrre (forronlinuing operutiors)
Basic (a)

Dilurcd G)
t.80
1.12

2.11

2.12

1.97

1.9?

3.97

.1.8J

{..18

1.38

5.75

5.75

Errnings per cquit} shsre (fo. discontin oed operelions)
Basic (t)
Drluled (t)

Drrnings per cquity share ( fo r disconlin ued and corlinuing operalions)
Basic (t)
Dilured (a)

t.lt0
1.72

2.17

2.12

t.t1
1.91

1.38

J.38

5.75

5.75

(llxc share data)

{Conld )

Erfc

l/( fc<

92-0, Govt.lndl. Estate, Charkop, Kandivali(W), Mumbai- 400 057, lt{DlA. Tel: +91'22- 62/O18fi,
E-rnall: info@rex.ordindia.com www.rernordindia.com

STATf,Mf,NT OF t'NATIDITED STANDALONE FINANCIAL RESTILTS FOR THE QUARTER AND HALF I'EAR EN'DED3OTH SEPTEMBER 2023

( I in takhs)

I

II
8,846 8l

126.36

1,103.45

218 t0

65 85

t 8l

\t

2 r9.71 142.99\II
\r\

2(X).9'i 2t9..]0 6.lt.t9

\\ Itl

3.97

l.8J
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clN No 13120OMH1984P1C047946

As ,t 30.09.2112J As at 3l 0l 2023

t nrudil.d
Perli(ulars

2M4.11
11021

3.04

5.t2

200.00

36.46

2t3 28

t5 21

lt28t

218J.8.r

683.69

19.00

1.91

200.00

36.51

t67.S8

t5.22
2.18.85

0.07

58.r.03

29.3.83

r800.00

3.01

l{.79
109.96

355r.62

2258.2t

0.07
s94.15

168.14

r300.00

2.32

t2.26

t66.41

J100 87

229219

1516.lt)5.](,1.92

1931 t],t92.1.5{

I I15.91

56tt9.21

l59l
467141

5790 32

36 7l
600.68

25 9r
39.40

)9_62

525.86

21t.17

l9.t J

6u05.ts

018
470 26

I l0 4t,

2t6 6l
II IIJ

000

10211)

49705
l]8 ll

0.1J9

lli6.t9
203.It.1

r.11.,i2

tl.7:
n.22

62l. tJ

{1i3.76

t.15.82

119{.16

lt9t3.5-r

ASSETS
Non-cu rrant ,sscts

Property, plant and equipment

Right-of-use asset

Capital work in progress

Intangible assets

Financial ass€ts

Investments

Loans

Other financaal assets

Income tax assels (neo

Other non{ur€nt assets

Tolrl non{urrctrl rss.ts

Curretrt rssct!
Inventories

Financial assels

lnvcsunenlS

Trade reaeivablcs

Cash and cersh equivalents

Bank bal6nces other than cash and cash equivalents abovo

Loans

Other financial ass€ts

other currcnt ass€ls

TOT,\I, ASSETS

EQT]MY AND LIABILITIES
Equity

Equity share capihl
Other cquily

Totrl equity
Lirbilities
NoFcurr.nt li.biliti.s

FinancialLiabililies
Bonowings
Lease Iiabilities

Defened tax liabilities (neo

Totrl ron-current lirbilili.s

CuII.trl li.bililJi.s
Financial Liabilitics

Bonowings
Lease liabilities
'I rad€ payables

Total ou$tanding ducs ol Micro enterprises and Small enlerprises

Total oulstanding dues ol credirors olher $an Mrcro enlerPrises and Smallenlerprises

Olher linancral liabilities

Other cunenl liabilities

lncome la)i liabilities (net)

Tolrl curr.nt lirbilities

roI \t. l:(Jt Ir\ \\I) LI\lllI IIlls

s l".\1 u\l[\ I ot s rANDAI.()\t,] ,\ssllTS t\D LI,\Bll.ll IItS AS A',l 30I II Sl,lPTE\lBliR 2021
(l in Lakhs)

(C('nrJ

LEC9

r
92-D, Govt.lndl. Estate, Charkop, Xandivali(W), Mumbai- 400 057, l DlA. Tel: +91-22- 62i1018fl)
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Rexnord Electronics & Controls Ltd. C€ O b
CIN No. L:| 120OM H 1944Prc047945

s'L\t EtIt::,r r ()r'l N \t DI Ir.r) s r \\D\LorEC.\sl| r.r.()\\sioR IllE Pr:Rt()D I APRIt.20zJ tI) J0 strttltNBI]R 202J
( { nr l-alhs)

Halflear ended .3oill-Scp 2o
t naudiled

Edrrcar enadloitrSatroz:
Unaudited

A) CASH fLOWS FROM OPERATTNG ACTIVITIES
Protit b€lbre lax
Adjustme s lbr

D€pr€ciation and amonization
(ProtirMoss on sal€ ofpmperty, planr & equipment and i angible asscrs (ner)
Unrealsed cxcMnge (gamY loss
Net (garn),4oss on invEuncnts
lnt€rast incomc
Divid€nd rncome
Ini€resl afld olher bonowing costs

Opelating profil b€tbre working capilal changes
Adjustmcnb lbr :

Tmde receivabl€s
oher rcc.ivablcs

T.adc plyibles
Oiher pa)"bl.s

c-asb gen.rated li]m op€ririons
Direct raxes paid
Cash tlow belbre extsaordrnary items
Exiraordinary xems
NET CASH FROi,r(USED IN) OPERATTNG AC'TMTIES

l7 t. t9
0.ur
.1. I I
0.00

(5{.72)
0.00

71.92

651.56

106.12
L00

29.E0
(0.36)

(35.E0)
0.00

65.5t
lirrsii

10.7.)
(J79.Jl)

.'1.0E
t6..t{
21.19

(39.59)
(6E 0l)

(584.76)
(21.18)
94 54-ltr5sr

( r.rs. r 8)
lfit.ll

0.{t0

216.61
(t 70.56)-------------?60r

000

B) CASH FLOWS FROM IN}ESTING ACTIVITIES
ProcecG tom sale olFoperty, plant & equipmenr rnclud'ng CwlP
PurchasE ot property, plant & equrpme including ROU, CWIP and Capilrl Advarc,
Procecds ftom sale ofinveshents
Lan givcn to subsidiary
(Incr€aseY d€6€as€ in deposils
(Incrersey dc.mas€ in bank tixcd deposits

Dividcnd rncome
NET CASH FRON,I4USED IN) INVESTING ACTIVITIES

C) CA.SH FLOW FROM FINANCINC ACTIVITIES
Proce.ds 6om issue ofshar€ wananls
Procceds liom non cunenl bonowangs
Repalmcnl ofnon cunenl borrowings
Procaeds liom currenr borrowrngs
Repalm€nl ol cun€nl borrowings
Repaymenl ofl.as€ lDb rly
CharSc in working capital borow,ngs liom banks
IlIler€sl and olh€r bonowing cosls
Drvdend pard
NET CASH FRON4/ (USED IN) FINANCING AC"TIVITIES

NE-T INCREASE IN CASH ANDCASH EQT]IVALENTS (ATB+C)
OPENINC BALANCE OFCASH AND CASH EQUIVALENTS
CLOSINC BAI-ANCE OFCASH AND CASH EQUIVAI-ENIs

l6lr.ll
:e.).n.]

t3l.,t6
I45.10
:76 86

Eirc

0.00
(219.5J)

o.{x)
( r.lx)
(1.6e)

({s0.llr)
52.59
0,00

160.l.l

(6r?.61)

l.4l
1r62 94)

76 67
(r.00)

(27.EE)
000

15 56
000

{6 05

177 t6)

l6157

572.25
0.00

(6.60)
575.til

(55r.lrJ)
(67.t0)
(.)s.{2)
\11.671

0.00

000
0.00

(6 l5)
815 75

(55616)
{9l7)
000

(EI II')
0.00

u

f
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Noles:

I The above results were .eviewed by the Audil Committee and were thereafter approved by the Board of Directors at its meetirg held on 9th November 2023

2 The above results have been prepared in accordance with tie applicable Indian Accounting Standards ('lnd AS ') not ified under section 1 33 of the Com pan ies Act, 20 I 3,

read together with the Companies (Indian Accountjng Standards) Rules,20l5 as amended from time to time.

3 In acrordance with the requirements ofRegulation 33 ofthe SEBI (Listing and Ofier Disclosure Requirements) Regulations, 2015 (as amended). the Statutory Auditors
have carried out limiled review ofthe above financial rcsuhs. I here are no qualificarions in the limiled review report issued fol the above period

4 The Company is predominantly engaged in the business ofmanufacture of"lnstrument Cooling Fans / Motors", which in the context oflndian Accounting Standard (lrd
AS) 108 on'Operating Segments', constitutes a single repor&ble segment.

5 The Parliament oflndia has approved the Code on Social Secu.ity,2020 (the Code) r'hich may impact the contribulions by the Company towards Provident fund, ESIC

and Gratuity. The Ministry of Labour and Employmenl has released draft rules for the Code on November 13. 2020. Final rLrles are yet 10 be notified The Company will
assess the impacl ofthe Code when it comes into effect and wlll re.ord related impact, ifany.

6 The Company, on 23 May 2023, allotted 2 I 00000 Warrants at a prjce of t I 09.00 per Wanant carrying an entirlement to subscribe to an equivalenr number of equity
shares of face value of ( l0^ each within 18 months from the date ofallotment of warrants to promoter/promoter group and non promoter in accordance ofRegulations
for Preferential Issue contained in Chapte. V of the Securities and Exchange Board of India (hsue of Capital and Disclosure Requirements) Regulations, 2018 as

amended and received 25% of issue price as warrant allotment money aggegating to { 572.25 lakhs. The €ompany had utilized this proceeds for long term working
capital requirements in accordance with the object of the issue.

7 Tle figures for the previous periods have been regrouped7reclassified wherever necessary, lo confirm to current periods classificatioa.

For and on behalfol the Board

Place : Mumbai
Date : grh November 2023

ELECTRONICS AND CONTROLS LIMITIDfir*
KISIIORf,CTIAND TALWAR

C}IAIRMAN & MANAGING DIRECTOR
DtN 00351751

REXNORI')
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E-mail: info@rexnordindia.com www.rexnordindia'com



R. S. Agrawal & Associates
Chartered Accountants

Independent Auditor's Limited Re\ iew Report
To

The Board of Directors

Rexnord Electronics and Controls Limited
92-D Covemment lndustrial Estate

Charkop, Kandivali (W)
Mumbai 400 067

We have reviewed the accompanying Statement of unaudited standalone financial resulls of
REXNORD ELECTRONICS AND CONTROLS LIMITED ("Company") for the quarter and

half year ended 30'h September 2023 (*lhe Statement"), being submitted by the Company
pursuant to the requirement of Regulation 33 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015. as amended ("Listing
Regulations").

2. This Statement, which is the responsibility of the Company's Management and approved by the

Board of Directors. has been prepared in accordance with the recognition and measurement

principles laid down in Indian Accounting Standard 34 "lnterim Financial Reporting" (lnd AS

34), prescribed under Section 133 of the Companies Act, 20li as amended, read with relevant

rules issued thereunder and other accounting principles generally accepted in lndia and in
compliance with Regulation 33 of the Listing Regulations. Our responsibility is to issue a report

on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410, "Review of lnterim Financial Informalion Performed by the

lndependent Auditor ofthe Entity" issued by the Inslitute of Chartered Accountants of [ndia. This
standard requires that we plan and perform the review to obtain moderate assurance as Io whether

the Statement is free of malerial misstalemenl. A review of interim financial information consists

of making inquiries, primarily of persons responsible for financial and accounting matters, and

applying analytical and other review procedures. A review is substantially less in scope than an

audit conducted in accordance with Standards on Auditing and consequently does not enable us

lo obtain assurance that we would become aware ofall significant mafters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

Based on our review conducted as above. nothing has come to our atlention thal causes us to

believe that the Statement prepared in accordance with the applicable lndian Accounting

Standards i.e. Ind AS prescribed under section lii of the Companies Act.20l3. as amended,

read with relevant rules issued lhere under and other recognised accounting practices and policies

generally accepted in tndi4 has not disclosed the infonnation required to be disclosed in terms of
Regulation 33 of the Listing Regulations including the manner in which it is to be disclosed, or
that it contains anv material misstatement.

For R S Agrawal & Associates
Chartered Accountanls

( Firrn Registration No. l00l 56W)

Ont rakasli Agra tll

Place: Mumbai
Dated: 9'h November. 202i

Panner
Membership No. 0,1586?

UDIN: 2i015862BCWMQWli86

309/310, 3rd Floor, Gunde€ha lnduitrial compler, Nea. Big 8azar, Aturli Road, kndivli (E), Mumbaa - 400 101.

Tel. : + 91 22 2845 5151-52,6710 5151 . Fax: + 91 22 5710 5152. E-mail: ihfo@rsagrawal.com. Website iwwwtragrawal.com
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Rexnord Electronics & Controls Ltd. C€ O e a
CIN No. 13120OMH1988P1C047946

STATEMENT O}' T]NAUDITED CONSOI,IDATtrD FINANCIAL RI]ST]I,TS I.'OR THf, QUAR'I']]R AND HALF YIiAR ENDED 3OTH SEP'IEMBf,R 202]

( a in tnkhs)

S. \o.
Qurrter ended H:rlf I c,r cnd(d

30-Scp-2.1 .]ll-.lun-2.1 l0-Scp-22 3{lscp-21 .l(lSrp'22 3l-Ilar'2J

t naudiled l:nnudilcd thaudilrd t nauditcd .{ud itrd

Income from opemtions

Other income

2,34t.79
32 00

2,492 0t
25 75

4,451.50

46 49

II Toral Income (l+ll) 2.379.79 2.5t 7.16 2.1t 6.96 {,897.55 8.97t.0J

f,xpensas:

a) Cost ofmaterial consumed

b) Change in inventories offinished goods, stock in trade and work in progress

c) Employee bene6ts expense

d) Finance cosls

e) Deprecialion and amonisation exp€ns€

0 other expenses

i,669 66
(353.03)
225.61

37.32

87 85

4.15 I r

1,587.40
(52.',|2\
201.39

31 60

84.58
.128 0l

1,572.87
(199.79)
1s2.10

40.60
54.53

405 t0

3,25t.06
(505 75)

433.00

7192
17213
871 12

2,907.41
(336.74)

298.01

85.58

1o1.92

789.18

5,461 . t I

(197.98)
620.39

t60.94
248.50

I,58t.5t
Totrl frnenscs (l\') 2,112.52 2,t92.26 2.026.01 {.30J_78 .).lr5t.r)6 7.U71.17

Profit/(Loss) before exceplional ilems and lax (III-IV)
Exceplional Ilcms

.]25-S0 290.95 592.77 6{t.0J

Profir / (Loss) before lax (\'-\'I) 26 t'.21 .]:5.50 51)2.11 6.111.0.] 858. t6
\ I

(i) Cunent lax
( ii) Deferred tax

65 85

| 8l
86.55
(r 20)

152.40

0 6l
163.78

(0.47)
311 72

(98.67)

Total tar crprnse (\'IIl) 8s.J5 72.r' I s3.01 t6J.Jl 2t3.0s
l\ l'rofit /(Loss) for the period from conlinuing opcralioos (\ ll-\'lII) t99.61 2J0.15 217.96 J39.76 {rJl_?2 635. t I

Profit / (Loss) liom discontinued operarions

Ta\ expense of discontinued opemtions

\tl ProfiI / (l-oss) from discontinud operalions (afier lrr) (X-\l)
\ t Profil /(l-oss) for the p€riod (l\+\l I) 199.6t 21r).t5 217.96 {39.?6 6.15.1I

Oth€r comprchensive incomc
(e) llems thst \rill nol be re.bssilied to pmfit or loss

Remeasurement of defi ned benelll obligations
Income lax on above

(b) ltems thrt will be reclassified subs€quently to prolit or loss

Effeclrve ponion ofgain (loss) on cash llow hedges

Income lax on above

(o27)
(0 07)

(o 21)
(0 07)

(0 5s)
(0 1.r )

(0.s4)
(0.14)

(r r0)
(0 28)

(l 08)
(0 27)

Total othcr comprehensilr inronrc (\ l\:) (0.20) (0.:0) (0.Jt) ((l.lrrl (0.11:) (0.rit )

Total compr0h(nsivc income for the period (\lll+\ll') ((lomprising profit /
lloss) and olher comnrehensive income for thc Deriod) I99.1I :.]().95 217.55 {lrJ.90

N€t Protit :|tt ributs bl€ to:
a) O$,ners ofthe Company

b) Non Conlrolling Interest

Othcr Comprrhensi\e I ncome , tl ributrble lo
a) oMers of the Company

b) Non Conrolling lntcrest

Toral Comprchcnsive Income allribulrble lo:
a) Or$crs o[the Company

b) Non Controlling Inlerest

199 6l

(0 20)

t99ll

t.lO 15

(0:0)

217 96

((J.ll)

139 76

(0..10) {0 82)

.18t 90

6t5 Il

(0 8r)

6lt i0

Paid up equitt sh.re capilal (face ralue ofeach eq!it\ sharc t I0/, t.t 15.9t t.t 15.91 t.t l5.et t.t 15.91 l. [ 5.91 l.l t5.9 t

O(her equil]
fernirgs per equily share(for continuing opemtions)

Basic (a)

Diluted (t)
t.79
t.1t

2.t5
2.t l

3.91

J.8I
t..]J
t.1.1

\t\

l,-()
l.: I

l.t5
l.

l.9l
l.lll

t..t1
t.Jl

f,rrninss pcr equilr- share (for discontinued and conliroing opcrrtions)
aasrc (t )

I)i[rl.d (t)

92 - D, Govt. lndl. Estate, Chartop, Xandivali(W), Mumbai- /too 067, lNDlA. Tel: +9

E-mail:info@rexnordindia.com {uw.lsxnoldildla.com

I
II

2.292 a2

21t{
4,839 80

st 75

8.846.81

124.22
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S'I'A'I'}:]\'IENI' OF CONSOLIDATED ASSD-IS AND LIABILITIES AS A'T JOI I I SEPTE}IBI'R 2023

{inLa
(brsolidaird

,ts it 30.09.2(123 As at 31.03.202i
t n:rudiled

2298,9J

683.69

19.00

1.91

2.53

t67.58
15.22

21E.85

2r6t 06
't70.2t

104
512

3.46

213.28

t5.22
n2 8l

0.07

s81.03

291.91

1800.00

3.03
1t.19

109.96

- 10_7t

2258.21

007
594 75

170.50

1300.00

2.32

t2.26
16611

tl81l0

2292 29

5165.06 4518 66

lllt05.rr 7312 86

I I t5.9 t

5570.99

III59I
1559.19

29.62

525.86

2A.77

J9.88

6686.90 s675 30

i6.71
600.68

25.91

i9 40

0.u9
.lti6..l9

203.91

t-ll.9 t

I1.72
t7.22

62{. t3

J'U.76

us.lt2

0.48

{70 jj
U0 R0

216.69

II I8
000

70210

197 0i
ti8

l{9.1.r{ l],1+ tt6

TUlt 34

ASSEIS
Notr-currant asscts

Property, plart and equipment

Right-of-us€ asset

Capital work in progress

lntangible assets

Financial assets

Loans

Other financial assets

lncome tax ass€ts (neo

Oth€r non-current assels

Totrl notr-currctrl rss.ts

Cuaatlt r3sats

lnventories
Financial ass€ts

lnvestments

Tmde receivables

Cash and cash equivalents

Bank balanc€s other than cash and cash equivalents above

I-Dans

Other financial assets

Other currcnt ass€ls

-l 
otal cur.ent lssels

TO IAt- ASSETS

EQTIITY AND LIABILITIES
Equily

Equity share capital

Otherequity
Tolrl.quity

Li{bililies
Non-currrnl li.biliti.s

l_inancralLiabilries

Bonowings
Lease liabilities

Deferred la,\ liabililies (neo
'l'otrl ron-curreot lirbilili.s

Curr.rt lirbililrics
Finarrial Liabilities

BonowinSs
l-€ase Iiabilities
l rade pa'"bles

Tolal outstanding dues of Micro enlerpris€s and Small enterpnses

Tolal outsranding dues oi cred rtors other than Micro enterprises and Smallenterpriscs
olher fi nancial liabilities

Olher current liabilities

lncome tax liabrlities (net)

Tolxl curr€rt liabilities

tot \t.t_()t \ \\l)Il\lr1lllll.\
(Contd

Rexnord Electronics & Controls Ltd. C€ O e Lq
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STATETIENT O' LN-\T:DITED (]ONSOLIDATED CASII FLOI{S FOR 'I'H I: PIRIOI} I APRIL 2023 TO 30 SEPTEVBER 2023
(ri'tlakl',

A) CASII FLOWS FROM OPERATING ACTIYTTIf,S

Depreciat'on Dd @ortiation
{ProfitMoss on sdle of prcpeny, pl.nt & equipment and intugible 6*ts (rco
Udealixld exchang€ (sainY loss
Net (sainMoss on investnetrts

Dividend income
Iderest 0d oth€r boEowing costs

OpeEing prc{it before working capital changes

Tmde receivablcs
olrEr reeivables

Cah gddated ilom operatio

Cash flow bdorc exbaordinary nens
Extaordin.ry items
NET CASH FRONI/(USED IN) OPERATINC ACTIVITIES

B) CASH FLOWS FROM INVI]STING ACTIYITIES
Pioceeds from sale ofpro?eny. pl&r & eqnipnem in.ludi.sCwlP
Purclae ofproperly. planl & equipntenl including ROU, CwlP dd CapnalAdvmce
Procceds from sale of i,rvcstments
(lnc.easY decrese in deposits
(n easey decrease in bmk fix€d deposits

NETCASH FROM,(USED IN) INVESTINC ACTIVIT]ES

(19.59)
(68.60)(379.33)

3,1.08
16.3:l
27.96

(581.?6)
(2r l0)
95.11

fsfit
(r3s.r8) (r7056)

--Tdm-

6t8 0i

172.13
0.00
l.l I
0.00

(52.88)
0.00

11.92

107.92
1.00

29.80
(0.36)

(34.56)
0.00

85.58
790.J5

10,71

8.17 4l

216 59

J59.95 

-

faqcs
0.(x)

0.00
(239.s3)

0.00
(4.69)

(:150.00)
50.75

0.00

(6.60)
575,81

(64J.17)

17t.11

000
0.00

{615)
815 75

(556.48)
(9.37)
0.00

(8r.25)
0.00

(7140)

t62 50

lll ll
1.16,1.1

2',11 57

2.43
1t62.94)

16.67
(2?.88)

0.00
34.32
000

C) CASII FLOW FROM FINANCING ACTI\TITIES
ftoceeds liom asue of shat sMnls
Proceeds lrom non curdt boro\ings
Repaynent ofnon curcnt boro*ings
Proceeds lrom cmenl borcwing!
Repalmenl of cmenl borowings
Repaluenr of le6e liabilrty
Chsge in sorkii8 capnalbonowings from banks
Interesl and othcr botrowin8 cosls

NET CASH FROM/(USEDIN) FNANCING ACTIVITIES

NET INCRI:ASE IN CASH ANDCASH EQUIVALENTS (A+B+C)
OPENINC BAI-ANCEOF CASH ANDCASH EQUIVALENTS
CLOSINC RAI-ANC! OF CASH AND CASH EQUIVALENTS

(ss7.28)
(67.10)
(3s..r2)

173.67)
0.00

A L'/

Rexnord Electronics & Controls Ltd. c€Ceffi
CIN No. L3120OMH198aPLCo47945
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0.00
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I The above resuhs were reviewed by the Audit Committee and were thermfter approved by the Board of Directors at its meeting held on 9th November 2023

2 The above results have befl prepared in accordaoce with the applicable lndian Accounting Standards ('lnd AS ') not ified under section I 33 of the Companies Acl 20 I l.
read together with the Companies (I.dian Accounting Standards) Rules, 2015 as amended from time to time.

3 ln accordance with the requirem€nts of Regulation 33 of the SEB I ( Listing and Other Disclosure Requirements ) Regulations, 20 I 5 (as amended), the Statutory Auditors
have canied out limited revrew ofthe Croup's financial resu,ts for the quarter afld halfyear ended Seplemb€r 10. 2023 There are no qualifications in the lamited review
repon assued for the above period.

4 The Croup is primarily engaged in the busrness ofmanufacture of "Instrumenl Cooling Fans / Molors". \r'hich in the context oflndian Accounting Standard (lnd AS) 108

on'Operating Segments', constitutes a single reponable segmenl

5 The consolidated financial results ofRexnord Electronics and Controls Limited have been prepared in accordance wilh Ind AS I l0 -'Consolidated Financial Statements'.

Financial results ofthe wholly owned subsidiary company, Rexnord Enterprise Private Limrled (together refened lo as the Croup), have been consolidated with the

Parent.

6 The Parliament oflndia has approved tbe Code on Social Security. 2020 (the Code) 
"trich 

may impact the contributions by the Holding Company to*ards Provident

fund, ESIC and Gmtuity. The Ministry of Labour and Employmenl has released draft rules for the Code on November 13. 2020. Final rules are yel to be notifi€d. The

Holding Company will assess the impact oflhe Code when it comes into effect and will record related impact, ifany.

7 The Holding Company. on 23 May 2023, alloned 21 00000 Wanants at a price of < I 09.00 per Wanant carrying an enlitlement to subscrit!€ to an equivalent number of
equity shares of face value of{ 10/- each within 18 months from the date of allotment of warmnts to promote/promoter group and non promoter in accordance of
Regulalaons for Preferenlial Issue contained in Chapter V ofthe Securities and Exchange Board oflndia (Issue ofCapital and Disclosure Requarements) Regulalions,

20t8 as amend€d and received 25% ofissue price as ll1trmnt allotment money aggregaling to t 572.25lakhs The Holding Company had utilized this ptoceeds for long

term working capital requircments in acaordance wilh lhe object ofthe issue

8 The figures for the previous periods have been regroup€d/reclassified wherever necessary, to confirm to current periods classification.

For a.d on b€halfofthe Board

Rf\\oRt) ur-l:c'TRo\t( s LI]\IITEt)

I "J
T.\I \\'IR

Place : Mumba,
Date : 9rh November 2023

CHAIRMAN & MANAGING DIRECTOR
DIN r00351751

Rexnord Electronics & Controls [td. C€ O e ffi
CIN No. []12oOMH1988PtCM7946

92-D, Govt. lndl. Estate, Charkop, Kandivali(w), Mumbai- 400 067, l DlA. Tel: +91-22- 62401800

E-mail: info@rexnordindia.com www.lexnordindia.com



R. S.Agrawal & Associates
Chartered Accountants

Independent Auditor's Limited Review Report

To
The Board of Directors
Rexnord Electronics and Controts Limited
92-D Covernment Industrial Estate

Charkop, Kandivali (w)
Mumbai 400 067

We have reviewed the accompanying Statement of unaudited consolidated financial resuhs of
REXNORD ELECTRONICS AND CONTROLS LIMITED ("the Parent") and its subsidiary (the

Parent and its subsidiary together referred to as "the Croup") for the quarter and half year ended

30'h September 2023 ('ihe Statemenl"), being submined by the Parent pursuant to the

requirement of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations

and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations").

2. This Statement, which is the responsibility of the Parent's Management and approved by the

Parent's Board of Directors, has been prepared in accordance with the recognition and

measurement principles laid down in lndian Accounting Standard 34 "lnterim Financial

Reporting" ("lnd AS 34"), prescribed under Section 133 of the Companies Act, 2013 as

amended, read with relevant rules issued thereunder and other accounting principles generally

accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our

responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review

Engagement (SRE) 2410, "Review of lnterim Financial Information Performed by the

Independent Auditor ofthe Entity" issued by the lnstitute of Chartered Accountants of lndia. This

standard requires that we plan and perform the review to obtain moderate assurance as to whether

lhe Statement is free of material misslatement. A review of interim financial information consists

of making inquiries. primarily of persons responsible for financial and accounting matters. and

applying analytical and other revierv procedures. A revierv is substantially less in scope than an

audit conducted in accordance with Standards on Auditing and consequently does not enable us

to obtain assurance that we would become aware ofall signilicant matters that might be idenlified

in an audit. Accordingly, we do not express an audit opinion.

We also perlorrned procedures in accordance with the Circular issued by the SEBI under

Regulation 33(8) ofthe Listing Regulations, to the extent applicable.

4. The Statement includes the results ofthe lbllowing entities

Parent:

Ilexnord Electronics and Conhols Linrited
Ala

Su bsid iarv:

Rexnord Enterprise Private Lirnited
c(

HHR^
lDor'6w

)

309/310, 3rd Floor, Gunde(ha lndustrial Compler, Near 8i9 8azar, Akurli Road, Kandivli (E), Mumbai '400 l0l.
Tel. : + 91 22 2846 5151-52,6710 5151 . Far: + 91 22 5710 s152. E-mail : info@rsag.awal.com. Website: www.rsagrawal.com
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R. S.Agrawal & Associates

Based on our review conducted and procedure performed as stated in paragraph 3 above, nothing
has come to our attention that causes us to believe lhat the Statement prepared in accordance with
the applicable Indian Accounting Standards i.e. Ind AS prescribed under section 133 of the

Companies Act, 2013, as amended, read with relevant rules issued thereunder and other

accounting principles generally accepted in lndia has not disclosed the information required to
be disclosed in terms of Regulation 33 of the Listing Regulalions including the manner in which
it is to be disclosed, or that it contains any material misstatement.

For R S Agawal & Associates
Chartered Accountants

(Firm Registration No. l00l56W)

Om I'raka sh

Place: Mumbai
Dated: 9'h November, 2023

Partner

Membership No. 045862

UDIN: 23045862BGWMQX5098
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