
Rexnord Electronics & Controls Ltd. C€ O e ffi
CIN No. L312OOMH1988PLCO47946

Date: June 30,2021

To
The Deputy General Manager,
BSE Limited,
Corporate Relationship Department,
Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai - 400 001

Reg: Security Code No. 531888

Sub: Outcome of the Board Meeting held on ]une 30,2021,.

Dear Sir,

Pursuant to regulation 30 & Regulation 33 of SEBI (Listing obligation and Disclosure

Requirements) Regulation 2015, we wish to in{orm you that the Board of Directors of
the Company at their meeting heid today i.e. Wednesday, June 30, 2021 interalia,
considered the following matters:

Financial Results:

Approved the Audited Financial Results (Standalone & Consolidated) of the
Company for the quarter and year ended on March3l,2021.

Pursuant to provisions of Regulation 33 of the SEBI (Listing obligation and

Disclosure Requirements) Regulatiory 20'15, we are enclosing herewith the
following:

a) Audited Financial Results (Standalone & Consolidated) for the quarter and
year ended March 31, 2021 alongwith the Cash Flow statement and Statement
of Assets and Liabilities of the Company as on that date.

b) Auditor Report on the Standalone & Consolidated Financial Results for the

quarter ended March 31, 2021.

c) Declaration regarding Auditors Report with unmodified opinion on the

Standalone & Consolidated Annual Audited Financial Results of the
Company for the financial year ended on March 31, 2021.
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Annual General Meet

The 33'd Annual General Meeting of the Company will be held on September 1"t,

2027.
Approved Notice & Director's Report along with annexure's for the Financial
Year ended March 31, 2021.

The Meeting of the Board commenced at 2.30 p.m. and concluded at 4.00 p.m. The

results will be published in the newspaper pursuant to regulation 47(1)(b) of SEBI

(LODR) Regulations, 2015 in due course.

Kindly take the same on record and acknowledge.

Thanking You,

Yours Faithfully,

For REXNORD EL ONICS AND CONTROLS LIMITED

"r<, <_-.--.--
NAINYKUNALT A
WHOLETIME D
(DIN:00351752)

ECTOR
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Audrton Report does not h.\e.ny qualification / modilication

2 Thc abole resulis have b.cn prcpar.d in accordaDce *ilh Indian AccoulinS Standanls (lnd AS') nolrlicd under secraon ll3 ofthc compsnies Acr.2lrlll..ead ro8.rhe.
wirh rh. Companies (lnd,an Accounlins 9andard\lRules. 201, ns amended from lime ro lime

I Thc fisues fo. rh. qDn.r.ndcd llrt N1trch. 2021- ar. h.lacins fisres b.r$e.n ardned 6sur.s r resFcr oflhe tull linancial j_ear nded 3lsr llarch- 2021 dd
publshed lear ro da(. 6surcs up to the thtd qun.r endcd ll I sl DeEmb€.. 1020 whrch Be.e rer iesed b! thc narulo.y audno6. Smalarly. rhe Iigures tbr rhe quarer mded

3lsr March- 2020. m balancang fisures berwc.n aodn.d ii8!rcs i, resp.d ofd. lull lira.cial yea.. .d 3lst Mdch. 2020 and published ye& ro dare fiaures u, to th.
rhtd qu.rter ended 3l$ De.c!nh€.. 2019 Nhich werc rcri.wed by siatutory .uditors

4'lheCroupisprimanlyensasedinrhehusinesofmanlfa.r@of"lnsirunrcntCoolingFans/Moto^',whrchinrhecorrexioflidianAccomtinsStanda.d(lndAS)l0E
on'OpcBlang Secmenil. conslilules a single reponable r.Fnent

5 Eiccpnon.l nens ancludc

a) fie pro\ision mad€ by th. Holdins Compaoy fd L@dBody Td ("LBT') Rs. 162 97 I.}}8 .onsisr'ng of ra\ liabihy tu 8l.10 latls- Inter.sr Rs 8l l2 laths dd p@Iry
Rs035laldB,6*s*dfo.rhefitrocialyff20l!-12.1012-13,2011-14.l0l,l-l5andfo.fiepenodfromAprl20l5to.,uly20l5b)theDepuryCommissions,vei
Vtar Ciry Mmicipal Corpor.rion on 5ft Februar) 2021. Tte Holding Comp.ny pro\ided for fi. said LBT liabiliry du.in8 qun . ended ll$ Oeemb.. 2020. The
HoldrngComp y h6 aho paid rhe eDtirc LBT liabilirEs durins the qu.ner {d.d I ln Meh 2021 .ft.r adjuring rh6 parm.nr made und$ proresr Rs.l09 97lalhs duing

b) rhc provision made by$e HoldinsConpany for Rs.34 64lalhs for impaimcnr in valuc ofinrenncnr in debcntues of Reliancc CapilalLimited and R.liance Secrities
Limired during rhe qun...

6 Th. Pdliam. of Indi. has lpproved the Code d Seidl S6uity, 2020 (rh. Cod.) which may imp.d th. conaibutiod by th. Holdins Compdy to*dds Providdr 1ih4
ESIC ud Gntuny. The Mi.irq of t bou od EFploymtrl h6 rclced don rules for lhe Cod. on Novembs tl. 2020 Final tulcs e yer to b. no fi.d The Holdins

Codpey will.ss rh. impa.t of rh. Code sh.n ii com.s inlo effe.l od willr€cqd rclat d impad. if e,
7 Th. cotrsolidated fiMcial Buks ofResord Elcctronics ed Cont ols Limil.d hav. bem p.epded in accordace with Ind AS ll0 -'ConsolidaI.d Finmcill Slatments'.

Finaci.lrcsulis ofthe wholly omcd subsidiary company. R.sord E eQrisc P.iv € Limned (ogerher r.fered ro as rhe Group), havc b.d consolidated *iih the Puenr.

8 Thc Covid-19 pmdmic has impacied the business$ arolnd the wo.ld, including India. Thft has be€n disruption to the egular op.6dons ofthe comp.ny duins the 6Et
quanq of FY 2020-2 I duc ro rcstrict 06 Md lckdoM imposed by lh. Co!.mmnt. The G.oup hrs .ss.ssed the iopad on liquidity position ed csrrying oMts of
itrv.ooncs. t a&.€c.ivabl.s. inv.sh.nrs, prop.ny. pl.nI md equpmdr ed o$cr finmci.l a$rs Our !$.sment b&d on .stimates 8d.judgm.nt, .vailable &on
inr.mll ,.d cxt@l euc.s of inforution i!.ludin8 ccotromic folt6ls dcs mr indic.te dy m.r.rial impscr on the carryils valuc of s*a ad li.biliric. I d rhc

EponinS drte. Tbe Grcup will conrinu. to @d&r tllc tunE @nmic condirions ed sss ns idpscr or th. @neidated 6@ci!l Bults. Th. cvdrul ourcome of lhe

inpact ofthc etobal health pedmic my be ditre@l frm tho* estimaied s on dsle ofthe apprclal ofth.s conslidaGd finacial Buh'
9 The fisur.s for the pftlious pdiods have been regoupcd'rcclasifi.d wher.ler nccessary, io corfim to curml penods cldsification.

R[-\\ORD IL[-( t R()\ D l.s ITED

Ot \rr:i.l ir\.,\a
LT'TIUE DIRECTOR

DIN : ll0f5l7lt2
Dale : loih June 2021
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INDEPENDENT AI.IDITOR'S REPORT ON THE AUDIT OF THE CONSOLIDATED
ANNUAL FINANCTAL RESULTS

TO THE BOARD OF DIRECTORS OF
REXNORD ELECTRONICS AND CONTROIS LTMITED

Opinion

We have audited the accompanying consolidated annual financial results of Rexnord
Electmnics rnd Controls Limited (hereinaffer refened to as the 'Holding Company") and
its subsidiary (Holding Company and its subsidiary together referred 10 as "the Group") for
the year ended 3ls March 2021, being submitted by the Holding Company pursuant to the
rcquirement of Regulation 33 ofthe SEBI (Listing Obligations and Disclosure Requirements)
Regulations" 2015, as amended ('Listing Regulations').

a. include the annual financial resuls of the following subsidiary:

Rexnord Enterprise Private Limited

b. are presented in accordance with the requircmurts of Regulation 33 of the Listing
Regulations in this regard; and

c. give a Eue and fair view in conformity with thc recognition and measurement principles
laid down in the applicable India Accounting Standardg and other accounting principles
generally accepted in India, ofconsolidated net profit and othcr comprehensive income
and other financial information of the Group for the year ended 3 t't March 202 I .

Basis for Opinion

We conducted our audit in accordance with the Sundards on Auditing ('SAs") specified
under section 143(10) of the Companies Ac! 2013 (the Act"). Our responsibilities under
those SAs arc further described n the Auditor's Responsibilities hr the Audit of the
Consolidated Awru,al Financial /Qesalts section of our report. We arc independent of the
Group in accordance with the Code ofEthics issued by the Inslitut€ of Chanered Accountants
of India together with lhe ethical r€quirements that arc relevant to our audit of the
consolidated financial statements under the provisions of the Acq and the Rules there under,
and we have fulfilled our other ethical responsibilities in accordanct with these requircments
and the Code of Ethics. We believe that the audit evidence obtained by us is sufficient and
appropriate to providc a basis for our opinion on thc consolidated annual financial rcsults.

tr

d

FAN
1.t4 5W

CHARTEREO ACCOUNTANTS

In our opinion and to the best of our information and according to lhe explanations given to
us, the aforcsaid consolidated annual frnancial results:

,: LG 31, Crown Plaza, Nursery Circle, lhishali Nagar, Jaipur' (Raiasthan) - 302 021'

Tel.: 0141 -235 481 0 I 953004481 0' Email : carksoni@reditfmail.com



l\ltnrgcnrcnt.s antl lloartl of Di rcctors' llesponsibilitics for the Consolidrted AonualFinnncial Rcsults

'l'hesc consolid tcd ulnual financial rcsults have been prepared on the basis of the
consolid{ted aunual tlnuncinl st&tcnlents.

lltc ll.lding (\*npany's Management and Board of Directors are responsible tbr the
pr.-plratir.rr *d prcsentation of these consolidated annual financial results thit give a true and
lair 

'icrv 
ol the consolidated nct profit and other comprehensive income and other financiar

intirmtation of the Group in accordance with the recognition and measurement principles laid
dr)\'n in the lndian Accounting Standards prescribed under Section 133 of the Act read with
rclevant mles issued thereunder and other accounting principles generally accepted in lndia
and in compliance with Regulation 33 of the Listing Regulations. Thi respective
Management and Board of Directors of the companies included in the Croup are responsible
for maintenance of adequate accounting rocords in accordance with the provisions of the Act
for salbguarding of the ossets of cach company and for prcventing and dctecting frauds and
other inegularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonablc and prudent; and the design, implementation and
maintenance of adequate intemal financial contols, that were operating effectively for
ensuring accuracy and completeness ofthe accounting records, relevant to the preparation and
prcsentation ofthc consolidated annual financial rcsults that give a true and fair view and arc
free from material misstatemen! whether due to fraud or error, which have been used for the
purpose of preparation of the consolidated annual financial results by the Management and

the Directors ofthe Holding Company, as aforesaid.

In preparing the consolidated annual financial results, the rcspective Management and Board

of Dircctors of the companies included in the Group arc responsible for assessing the ability
of each company to continue as a going concem, disclosing, as applicable, matters related to

going concem and using the going concern basis of accounting unless the respective

Management and Board of Directors either intends to liquidate the company or to ceas€

operations, or has no realistic altemative but to do so.

The rcspective Board of Directors ofthe companies included in the Group are responsible for

overseeing lhe financial reporting process ofeach company'

Auditor's Responsibilities for the Audit of the consolidated Annual Fiuancial Results

Our obiectives are !o obtain reasonable assnrance about whether the consolidatcd annual

i"rn.iiii.*lt, ^ 
a whole are fiee from material misstatement' whe*ler due to fraud or enor,

-a a ir* rn 
"uditor's 

report that includes our opinion. Reasonable assurance is a high level

.i ur"rrnr", but is not a guafirntee that an audit conducted in accordance with SAs will

;t;;;;""; s lrrate'iral rirstat"ment *h"n it exists. Misstatements can arise from fraud or

;;; *d-;;;^"idered materiat i[, individually or in the ag$egate, they could reasonabty be

Z*i"ra r1^n*nce lhe economic decisions of users taken on the basis of thes€ consolidated

annual fi nancial results.

A5 @rl of attaudit in atcordance with SAs, we exercise Professionsl judgment and maintain

proiessional skepticism throughout the audit' We also:

o

oS

oa 3
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o Identi$ and assess the risks of matcrial misstatement of the consolidated annual

financial results, whether due to fraud or error, design and perform audit procedures

responsive to those risks, and obtain audit evidence that is sufficient and appropriate to

provide a basis tbr our opinion. The risk of noi detecting a material misstatement

iesulting from fraud is highcr than for one resulting from error, as fraud may involve

collusio-n, Ibrgcry, intentional omissions, misrepresentations, or the override of intemal

control.

o Obtain an understanding of internal control relevant to the audit in order to design audit

procedurcs that are appropriate in the circumstances. Under Section 143(3) (i) of the

Act, we are also responsible for expressing our opinion through a separate rcport on the

complete set of consotidated financial statements on whether the Group has adequate

intemal financial controts with reference to financial stat€ments in place and the

operating effectiveness of such controls.

. Eveluate the sppropriateness of accounting policies used and the reasonableness of
accounting estimates and r€lated disclosures in the consolidated annual financial results
made by thc Management and Board of Di-rcctors.

o Conclude on the appropriateness of the Management and Board of Directors use ofthe
going concern basis of accounting and, based on the audit evidence obtained, whether a
material uncerlainty exists related to ev€nts or conditions that may cast significant
doubt on the ability of the Group to continue as a going concem. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor's report to
the rclated disclosures in lhe consolidated annual financial resuls or, ifsuch disclosures
arc inadequate, to modiry our opinion. Our conclusions are based on the audit evidence
obhined up to the date of our auditor's report. However, ftrture events or conditions
may cause the Group to ceas€ to continue as a going concem.

o Evaluate the overall presentatioq structure and content of the consolidated annual
financial resultg including thc disclosurcs, and whethcr the consolidated annual
financial results represent the underlying transactions and events in a manner that
achieves fair prcsentation.

o Obtain suffrcient appropriate audit evidence regarding the financial results of the
entities within the Group to express an opinion on the consolidated annual financial
results. We are responsible for the direction, supervision and performance of the audit
of financial information of such entiti€s included in the consolidatcd annual financial
rcsults of which we are the independent auditors. we remain solely responsible for our
audit opinion.

we communicate with those charged with gov€rnance of the Hording company and such
other entities included in the consolidated annual financial results of which we are the
independent auditors regarding, among. other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficiencies in intemaicontrol
that we identi! during our audit.

we also providc those chrged with govemance with a statement that we have complied with
relevant 

.cthical 
Jeqlirements regarding independence, and to communic"t" *itr, ,n"n' 

"iirerarronshrps and other matters that may reasonably be thought to bear on our independence,
and where applicable, r€lated safeguards.

C)

H s

coq



We also performed procedures in accordance with the Circular No. CIPJCFD/CMDI/44/2019
issued by the SEBI under Regulation 33(8) of the Listing Regulations, as amended, to the
extent applicable.

Other Matters

Thc consolidated annual financial results include the results for the quarter ended 3l{ March
2021 being the balancing figure between the audited figures in respect of lhe full financial
year and the published unaudited year to date figures up to the third quarter of the currenl
financial year which were subject to limited review by us.

For Rakesh Soni & Co.
Chartercd Accountants
(Firm No.l14625W)

K. Soni

M. No. 04715 I

I uorx:
Mumbai, June, 2021
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REXNORO ELECIRONICS ANO CONTROLS UiIIIED

STATEMENT OF STANOATONE CASH FLOWS FOR THE YEAR ENOED 31ST MARCH 2021

Audited Aldited

A) CASH FLOWS fAOt' OPERATING ACTIVITIES

oepreciation and amortrzation
Allowance for doubtfuldebMoan s provided/written back (net)
(P.ofit)/ os. on saler'discarding oflixed assets (net)
allowance for impairment in the value ofinvestments
Unrealised exchange (9ain, loss
Net (gain)/loss on investments
lnterest income
Dividend income
lnterest and other borrowing costs

Opcrating p.otlt before {oriing capital chanqes
Adjustments for :

Trade receivables
other receiv6bles

Tr6d€ payabres
oth.r payabres

c.sh g€nerated f.om opsatioos
Oirect t.xes paid
Cash ltow before extraordinary items
Ert.aordinsry items
NET CASII FROM(UsED IN) OPERATI NG ACIIVITIES

429 6l 531 25

160.92
0.00

(20.29)
34.65
3.s8

(6.53)
127.24)

0.00
67.5)

t62,42
0.16

(0.16)
0.00

39.68
(5.00)

(28.50)
0.00

116.97
61{1e 816 82

(195 57)
{134.50)
(332.6r)
543 83

13.16

61r.23
40,54

442.O3
(4a3.11)

19.47)
1217.51

(90.221
11161

(13213)
I147.29

o.0o
619J4

000

B) CASII FLOWS FROM INVESTING ACTIVITIES

Proceeds from sale of tangible .ssets including CwP
Purchase ol lanqible assets includinq CwP
Proc.eds lrom sale of intangible assets
Purchase ol intanqible as*ts
Proce.ds from sale of investments
Purchase of i.vestments
Loan given to subridiary
Loan refund received from subsidiary
(lncrease)/ decrease in deoosits
(hcre.se)/ d.crease in bank fixed deposits

Di!idend income
NET CASH IROM/{USEO IN) INVESTING A TIVITIES

170.13
(126.4r)

0.00
0.00
0.00

(150.06)
(35.001
12.00

0.29
(300.00)

25 26
0.00

52 59
(413 04)

000
(0 9s)
80.27

{209.62)
(90.00)
175.00

(0.13)
(55.00)
30.44
0.00

1187 29

(603.79)

(36183)

20).72
(4r.r6)

2049.9'r
(2303.69)

10.2r)
0.00

1119.35)

619 5C

(450.04)

(2 r0 75)

C) CASH FLOW FROM FINANCING ACTMNES

Proce.ds from long tem borowings
Aepayment ol long term borowlngs
Proceeds lrom shon tem borowinqs
Repayment of shon tem borrowings
Aepaym.nt oi leas€ liabalily
ChanEe in worting capitalborrowings from banks
hter.n and other borrowi.q .osts
NET CASH FROM/ (USEO IN) FINANCING AqNVITIES

0.00
(187.43)
990.97

(1100.91)
(0.23)
0.00

(64.23)

22-t.61
1lr.l2
152.99

(2r.25)
152.57
r3132

a
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NET INCREASE IN C-ASH ANO CASH EQUIVALENTS {A+B+C)
OPENING AALANCE OF CASH AND CAsH EQUIVALENTS
CLOSING BALANCE OF CASH AND CISH EQUIVALENTS
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Thc abole financial .esulls hale been .cvicwed by the Audil Commiltee and approved by the tsoard of Directors al its meetins held on ioth June 2021 The Slatutory

Auditors Repon does not havc any qualifical;on / modificalion

The above resulls have been prepared in accordance $ilh Indixn Accounling Sundards ('lnd AS ') nolified under secllon lll of the Companics Act, l0li. read logether

with the Conrpanies (lndian Accounling Slandards) Rulcs.l0l5 as amended from lime 1o time

The figures for the quaner ended llsl March, 2021, are balancing figurcs b€tween audited figures in respect of the full lirancial year ended 31sr March. 2021 and

publshed yearto dale figures up lo the thrrd quaner endedlln December,2020 which werc reviwed by the stalutory auditors Similarly, the figures lbrthe quafter ended

I lst March, 2020, are balancing flgures between audned figurcs in respccr oflhc Iull financial rear ended I Isl March, 2020 and published year ro date figures up lo the

third quaner ended llst December, 2019 which were reviewed b,y slalulory auditors.

The Company is predominanrly engaged in the business o, manut-acture of "lnstrument Cooling Fans / Molors". which rn the conlext oflndian Accounling Standard (Ind

AS) 108 on 'Operating Segmenls', consliiules a single reponable segmenl

5 Exceplronal items include:

a) the provision made for Local Body Tax ("LBT") Rs I 62 97 lakhs consisting of lax liabihl-v Rs. 8 I l0 lakhs, Interesl Rs 8 I .I2 lakhs and penalty Rs 0 15 lakhs assessed,

for the financral years 201I'12, 2012-ll, 20ll-14. 2011-15 and ibr thc pcriod from Apnl 20i5 to July 2015 by lhe Deputy Commissioner, Vasai Virar Cily Mumnicipal

Corporarion on 5rh februar] 2021. Tbe Company provided for lhe eid LBT ljabilily during qurter e.ded llst December 2020. The Company has also paid the entire

LBT liabililies duflng rhe qurter €nded 3l sl March 202I after adj uslinS lhe pa),ment made under protesl Rs 109 9T lakhs dunngth€ lasl financial year

b) the provision mad€ for Rs. 34.64 lakhs for impaiment i. value of inveslmenl in deb€nturcs of Reliance Capnal Limiled and Reliance Securilies Limned durins rhe

6 -t 
he Parliament oflndia has approved rhe Code on Social Secuniy, 2020 (thc Code) which may impacl the coolributions by the Company towards Provident lund, ESIC

and craruilr The Minislry oflabour and Employme,t has released draft rules ibr lhe Code on Novembcr 13. 2020 Final rul.s are yet to be norificd 'fhe Company wiu

assess thc impacl oflhe Code when il comes inlo effect and will record related impact, ifany.

7 The Covid-]g pandemic has impacred rhe busrnesses around the world, includins lndia. There has been disruption to the regular operalions of the company duing the

fi6t quaner ofFY 2020,21 due lo reslrictions and lockdown imposcd by the Govemment The Company has assessed rhe impact on liquidity position and carrying

amounls of inventories, trade receivables, investments, propery, plant and equipmenl and orher financial assels. Our assessm€nt based on eslimates andjudgements,

available from inremal and extemal so!.ces of information includins economic forecasls does not indicale any material impact on the carrying value of assets a.d
liabiliries as on rhe reporting date. The Company will continue to monitor the future economic condilions and assess its impacl on the financial results Th€ evenlual

ourcome ofthe impact ofthe slobalhealth pandemic may be ditTere from those estimated as on date of the approval of these fi nancial .esults.

8 The figures for rhe previous periods have been .egrouped/reclassified whereler necessary,lo confirm to cunent periods classiucation.

Date : 301h June 2021

RfX\ORT)

N

G

\ X.
DIRECTOR

DIN:00351762

I
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Tel : 022-2814 4804 / 98206 73833 ' Email : rakeshsoniandcompany@redif f mail com

INDEPf,NDENTAT.II)ITOR'SRf,PORTON'TIIEAUDITOTTHf,STANDALONEANNUAL
FINANCIAL Rf,STlLTS

TO THE BOARI) oF I)IRECTORS OT
REXNORD ELECTRoNICS AND CONTROLS LIMITED

0pinion

\\'e have sudi(ed the acconrpanying stsndalone annual financial results of Rcxnord
Elcctmnics rnd Controls Limited (hereinafter referred to as the "Company") for the year

cnrled 313 March 2021, being submitted by the Company pursuant to the requirem€nt of
Regulation 33 of the SEBI (Listing Obligations and Disclosurc Requiremens) Regulations,

2015. as amended ("Listing Regulations").

ln our opinion 8nd to the best of our information and according to thc explanations given to

us these stsndalone financial results:

a- ar€ prEsented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

b- give a tue and fab view in conformity with the recognition and measurement principles
laid down in the applicable Indian Assounting Standards and other accounting
principles generally accepted in Indi4 ofthe net profit and other comprchensive income
and other financial information for the year ended 3 I 

n March 202 I .

Bsb for Opinion

We condscted our audit in accordance with the Standards on Auditing ("SAs') specified
under section 143(10) of the Companies Act, 2013 ('the Act"). Our responsibilities under
drose SAs are further described in lhe Auditor's Respot sibilities for the Audit of the
Stotdalone Annual Fitttodal .Resulrs section of our rcport. We are independent of the
Compary in accordancr with the Code of Ethics issued by the Institute of Chartered
Accountarts of India together with the ethical requirements that are relevant to our audit of
the sandalone financial statements uoder the provisions ofthe Act, and the Rules thereunder,
and we haye firlfilled our olher ethical responsibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence we have obtained, is suflicient and
apq2ropliarc A providc a basis for our opinion on the standalone annual financial results-

Mrtr.gdnent'! end Boerd of Directors' Resporsibilities for the strtrdalone Annurl
Finaacial Resulls

Thcsc standalone annual financial Esults have been prcpared on the basis of the annual
frnancial stalcments.

The Compny's Management and the Board of Directors are resPons ible for the preparation
and pr€sentation of thes€ standalone annual financia I results that grve a true and fair view ofthc na profit and other comprehensive income and other financial information in accordancewith the rccognition and measurement principles laid down tn the lndian Accountin

5W
Ffi

114
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Standards prescribed under Section 133 ol'the Act read with relevant rules issued thereunder
and otltcr accounting principles gcnerally accepted in lndia and in compliance with
Regulation ll of the l.isring Regulotions. 'fhis responsibility also includes maintenance of
adequate accounting records in accordance with the provisions ofthe Act for safeguarding of
the asscls of thc Conrpany and for prevenling and detecting frauds and other inigularities;
selection and application ofappropriate accounting policies; making judgments and estimares
that are rersonable and prudent; and dcsign, implementation and maintenance of adequale
intemal llnancial controls, that lvere operoting effectively for ensuring the accuracy and
completeness of the accounting records. relevant to the preparation and presentation of the
standalone annual financial results that give a truc and fair view and are frce from material
nrisst&temcnt. rvhether due to fraud or error.

ln preparing the standalone annual financial results, the Management and the Board of
Direcrors sre rcsponsible for assessing lhe Company's ability to continue as a going concem,
disclosing. as applicable, matters related to going concem and using the going concern basis
of accounting unless the Board of Directors either intends to liquidate the Company or to
cease operations. or has no reglistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company's financial rcporting
proc€ss

Auditor's Responsibilities for the Audit of the StaDdalone Annual Financial Results

Our objectives are to obtain reasonable assurance &bout whether the standalone financial
r€sults as a whole are free from material misstatemenq whether due to Faud or error, and to
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a maferial misstaternent when it exists. Misstalements can arise fiom fiaud or error and
arc considered material i[, individually or in the aggregatg tftey could reasonably be expected
to influence the economic decisions of users taken on the basis of these standalone annual
fiEncial results.

A5 part ofan audit in accordance with SAs, we exercise professionaljudgment and maintain
professional skepticism throughout the audit- We also:

tdeafiity and assess the risks of marcrial misstatemont of the standalone annual financial
results, whether due to fiaud or error, design and perform audit procedures responsive 1o

those risks, and obtain audir evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk ofnot detecting I material misstatement rcsulting from fraud is
hi$rcr tdl,an for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepres€ntations, or the ovenide of intemal control.

Obtain an understanding of intemal control relevant 10 lhe audit in order to design audit
rrcr,edvres tl:la;t fie appropriate in the circumstances. Under Section 143(3) (i) of the Act,
rrye are also responsible for expressing our opinion through a separate report on th€
complete set of standalone financial statements on whether the Company has adequate
intemzl financial controls with refercnce to standalone financial statements in place and
thc operating cffaiveness of such controls.



. Evaluate the appropriateness of accounling policies used and the reasonableness of
accounting estimates and retated disclosures in the standalone annual financial results

made try the Management and Board of Dircetors.

. Conclude on the sppropriateness of lhe Management and the Board of Directors' use of
the going coRcern basis oIaecounting and, based on the audit evidence obiained, whether
a ntateri&l uucc(oinly eliists related to events or conditions that may cast significant
doubt on the Company's ability to continue as a going concem. If we conclude that a
nraleda.l uncerfiinty exists, \r€ are required to draw attention in our auditor's report to the
rtlated disclosures in the standalone annual financial results or, if such disclosures are
in&dequatc, ro modiry our opinion. Our conclusions are based on the audit evidenee
obtained up to the date ofour auditor's rcport. However, future events or conditions may
cuuse the Company to seas€ to continue as a going concem.

r Evsluale the overall prcsentation, slructure and content ofthe standalone annual financial
resultx including the disclosures, and whether the standalone annual financial results
represent the underlying transactions and events in a manner that achieves fair
presentalion.

We communicate with those oharged with govemanc€ regarding, among other matters, the
planned scope and timing ofthe audit and signilicant audit findings, including any significant
deficiencies in internal control that we identiff during our audit.

We also pmvide those charged with govemance with a statement that we have complied with
relevant ethical rcquirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independencg
and *tere applicable, rclated safeguards.

0ther Matterc

The $andalone annual furancial results include the results for the quarter ended 3 I't March
2021 being the balancing figures between the audited figures in respect of full financial year
ard the published unaudited year to date figures upto third quarter of the current financial
year which were subject to limited review by us.

For Bekesi Soni & Co.
Chartered Acoountants
(Firm No.l 14625W)

R. K. Soni
Parfiet
M. No.04715l

I unN:
Munlbai,3 lu*,2021

s

o$

2 t047t5 tAAAABR46t0



Rexnord Electronics & Controls [td. C€ O e H
clN No. 131200MH1988P1c047946

Date: June 30,2027

To
The Deputy General Manager,
BSE Limited,
Corporate Relationship DePartment
Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai - 400 001.

Kindly take the same on your record

Thanking 1,ou,

FoT REXNORD ELECTRONIC S AND CONTROLS LIMITED

a)

NAINY KUNAL TANNA
WHOLE TIME DIRECTOR
(DIN:00351762)

92-D, Govt. lndl. Estate, Charkop, Kandivali (W), Mumbai- 400 067, lNDlA. Tel: +91-22- 6rOOr"*, Ur4gtZU/451...49, F,uj +97-22-62401816
E-mall: sales@rexnordindia.com www.rexnordindia.com tlttps://www.youtube.com/watch?v=zPPzCgsZNlA

Reg: Security Code No. 531888

Sub: Declaration pursuant to Regulation 3a(a)(d) of SEBI (Listing obligations and
Disclosure Requirements) Regulations, 2015.

Pursuant to the provision of Regulation 33(3)(d) of SEBI (Listing obligations and

Disclosure Requirements) Regulations, 2015 as amended by SEBI Notification No.

SEBI/LAD-NRO/GN12076-"17I001 dated May 25, 2O-16 and SEBI Circular No.

CIR/CFD/CMD/56/2016 dated May 27, 2016, we hereby confirm that the Audit
Reports by M/s. Rakesh Soni & Co., Chartered Accountants, Mumbai on the Audited
Financial Results (i.e. Standalone & Consolidated) of the Company for the quarter and

year ended March 31, 2021 is with Unmodified Opinion.
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