
13th February 2024  

Listing Department 

BSE Limited 

25th Floor, P. J. Towers, 

Dalal Street, 

Mumbai – 400 001. 

Scrip Code: 505368 

Listing Department 

National Stock Exchange of India Limited 

Exchange Plaza, C-1, Block G,  

Bandra Kurla Complex, Bandra East, 

Mumbai – 400 051. 

Scrip Code: SEMAC 

Dear Sir/ Madam, 

Sub: Standalone and Consolidated Unaudited Financial Results for the quarter ended 31st 

December 2023 

In continuation of our letter dated 06th February 2024, we wish to inform you that the Board of 

Directors of the Company, at its meeting held today, i.e., 13th February 2024 has inter alia approved 

the:  

1. Unaudited Financial Statements (Standalone and Consolidated) for the quarter ended 31st

December 2022;

2. Unaudited Segment-wise Revenue, Results, Assets and Liabilities of the Company, both

Standalone and Consolidated, for the quarter ended 31st December 2022;

3. Reports from the Statutory Auditors of the Company, Messrs. S S Kothari Mehta and Company,

Chartered Accountants, on the aforesaid Standalone and Consolidated Financial Results.

In furtherance to our intimation dated 01st February 2024, we would like to inform you that the board 

of directors of the Company in their meeting held on 13th February 2024 has: 

a) allotted 22,25,953 equity shares of Rs 10/- each fully paid-up to the eligible members of RACL

as on 12th February 2024 in accordance with Clause 15 of the Scheme. These equity shares will

be credited in demat mode in due course as per provisions of the Scheme.

b) taken on record the cancellation of 22,25,953 equity shares of Rs 10 each held by RACL in the

Company, in-accordance with the Clause 16 of the Scheme, thereby resulting in cancellation of

equity share capital of the Company amounting to INR 2,22,59,530/-.



The meeting of the Board of Directors commenced at 10:00 a.m. and concluded at 04:45 p.m. 

You are requested to take the above on record. 

Yours faithfully, 

For Semac Consultants Limited 

(Formerly known as Revathi Equipment Limited) 

Aakriti Gupta 

Company Secretary and Compliance Officer 

Encl.: as above 



S S KOTHARI MEHTA
& COMPANY
CHARTERED ACCOUNTANTS

lndependent Auditor's Limited Review Report on Quarter and Nine Months ended Unaudited Standalone

Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Semac Consultants Limited

L. We have reviewed the accompanying statement of unaudited Standalone financial results of Semac

Consultants Limited ("the company") for the quarter and nine months ended on December 31, 2023 ("the

Statement"), prepared and submitted by the Company pursuant to the requirements of Regulation 33 of

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 20L5, as amended ("Listing

Regulations").

Z. The preparation of the Statement in accordance with the recognition and measurement principles laid down

in lndian Accounting Standard 34 "lnterim Financial Reporting" ("lnd AS 34"), prescribed under Section 133

of the Companies Act, 2013, and rules thereunder, requirements of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations , 2O!5, and other accounting principles generally

accepted in lndia, is the responsibility of the Company's management and has been approved by the Board

of Directors. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accorda nce with the Standa rd on Review Engagements (SRE)

2410 "Review of lnterim Financial lnformation Performed by the lndependent Auditor of the Entity", issued

by the lnstitute of Chartered Accountants of lndia. This standard requires that we plan and perform the

review to obtain moderate assurance as to whether the Statement is free of material misstatement. A review

of interim financial information consists of making inquiries, primarily or persons responsible for financial

and accounting matters, and applying analytical and other review procedures. A review is substantially less

in scope than an audit conducted in accordance with Standards on Auditing and consequentlrT does not

enable us to obtain assurance that we would become aware of all significant matters that might be identified

in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that

the accompanying statement of unaudited Standalone financial results prepared in accordance with the

recognition and measurement principles laid down in the aforesaid lndian Accounting Standard (lnd AS)

prescribed under section 133 of the Companies Act, 2013, as amended, read with relevant rules issued

thereunder and other accounting principles generally accepted in lndia, has not disclosed the information

required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements)Regulations,201-5 read with SEBlCircular No. CIR/CFD/CMD1/80/2019 dated 19th July 2019

as amended, including the manner in which it is to be disclosed, or that it contains any material

misstatement.

Emphasis of Matter

5. We draw attention to note no 3 & 4, ln relation to the Composite Scheme of Arrangement among the

Company and other applicant Companies, filed with the Hon'ble National Company Law Tribunal, Chennai

Bench ("NCLfl ), the scheme has been approved on 14th June 2023 with appointed date as Lst April2022

and the Company has received certified copy of final order dated 21st June 2023. The annual audited

financial statements for financial year ending March 3L ,2023 and the comparative figures for March 31,

2022 have been revised to give impact of the scheme of arrangement order to give the effect
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S S KOTHARI MEHTA
& COMPANY
CHARTERED ACCOUNTANTS

to the Scheme of Arrangement approved by the Hon'ble National Company Law Tribunal, Chennai Bench

("NCLT") has come after the approval of board & submitted to stock exchange the Audited Financial

Statements on
May24th,2O23.Therevisedfinancialstatements whichwereonsupersessionof earlierresultsof financial

statements were declared and submitted to stock exchange on August 29th,2023'

Our conclusion is not modified in respect of this matter

Other Matter

6. The presented figures in the corresponding quarter and nine months ended on December 31,2022, include

Erstwhile Semac Consultants Pvt. Ltd. (SCPL), Renaissance Advanced Consultants Limited (RACL) after

demerger of commodity business in to RCSL, and Renaissance Stocks Limited (RSL), being

merged/amalgamating companies as per the Scheme of arrangement'

For RACL and RSL figures, being merged/amalgamating companies the unaudited figures as these have not

been reviewed & audited by their respective auditors and have been furnished to us by the management as

management certified for the quarter and nine months ended on Decembe r 3t,2022 and for the year ended

31st March 2023.
For Semac Consultants Pvt. Ltd. (SCPL), subsidiary of the Company before implementation of the Scheme

were reviewed for quarter and nine months ended on December 31, 2022 and audited by us for the year

ended March 3t,2023 being S S Kothari Mehta & Company as an auditor and had issued unmodified reports

for these periods.

For S S Kothari Mehta & ComPanY

(Cha rtered Accountants)

Firm Reg. No.00075

*
(Neeraj Bansal)

(Partner)

Membership No.095960

Place: Delhi

Date: I3.O2.2O24

U Dl N : 24095960BKEzUO1730
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S S KOTHARI MEHTA
& COMPANY
CHARTERED ACCOUNTANTS

Review RePort to
The Board of Directors
Semac Consulta nts Limited

L. We have reviewed the accompanying statement of unaudited Ccnsolicated financial results of Semac

Consultants Limited ("the Holding Co:'npany") and its subsiciiary (tlre Hci4ing Company and its suhsidiary

together referred to as "the Group") and its share of loss of its Associate , ".oi th; quar'.er and nine months

ended on December 31, 2023, prepared and submitted by the l-ioldirig Company pursuant'io iiie

requirements of Regulation 33 of SEBI (Listing obligations and Disclosu|e Requirements) Regulations, 201-5,

as amended ("Listing Regulations").

2. This statement is prepared in accordance with the recognition and measurement principles laid down in

lndian Accounting Standard 34 "lnterim Financial Reporting" ("lnd AS 34"), prescribed under Section 133 of

the Companies Ait, 201"3, as amended, and rules thereunder, requirements of Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations , 2015, and other accounting principles

generally accepted in lndia, is the responsibility of the Company's management and has been approved by

the Board of Directors of company. our responsibility is to express a conclusion on the statement based on

our review.

3.We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)

24L0,,Review of lnterim Financial lnformation Performed by the lndependent Auditor of the Entity", issued

by the lnstitute of Chartered Accountants of lndia. This standard requires that we plan and perform the

review to obtain moderate assurance as to whether the Statements is free of material misstatement. A

review of interim financial information consists of making inquiries primarily of persons responsible for

financial and accounting matters, and applying analytical and other review procedures. A review is

substantially less in scope than an audit conducted in accordance with Standards on Auditing and

consequently does not enable us to obtain assurance that we would beccme aware of all significant matters

that might be identified in an audit. Accordingly, we do not express an audit opinion'

We also performed procedures in accordance with the Circurlar No. CIR/CFD/CMD 1/44/2019 dated March

29, z}tg issued by the sEBt under Regulation 33 (8) of the sEBl (Listing obligations and Disclosure

Requirements) Regulations, 2015, as amended, to the extent applicable.

4. The Statement includes the results of following entity:
- Semac and Partner LLC (Subsidiary incorporated in Muscat, Oman)

- Semac Construction Technologies lndia LLP - Associate, lndia

5. Based on our review conducted and procedures performed as stated above and based on the consideration

of financial results furnished to us by the management as referred to in paragraph 6 below, nothing has

come to our attention that causes us to believe that the accompanying Statement, prepared in accordance

with the recognition and measurement principles laid down in the applicable lndian Accounting Standards

('lND AS') specified under Section 133 of the Companies Act,20L3, as amended, read with relevant rules

issued thereunder and other recognized accounting practices and policies has not disclosed the information

required to be disclosed in terms of the Listing Regulations, including the manner in which it is to be

disclosed, or that it contains any material misstatement'

Irem
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S S KOTHARI MEHTA
& COMPANY
CHARTERED ACCOUNTANTS

Emphasis on Matter

6. We draw attention to note no 3 & 4, ln relation to the Composite Scheme of Arrangement amongst the

Company and other applicant Companies, filed with the Hon'ble Nationa! Company Law Tribunal, Chennai

Bench ("NCLT"), the scheme has been approved on 14th June 2023 with appointed date as Lst April 2022 and

the Company has received certified copy of final order dated 21st June 2023. The annual audited financial

statements for financial year ending March 3I,2023 and the comparative figures for March 3'J',2022 have

been revised to give impact of the scheme of arrangement and since the order to give the effect to the Scheme

of Arrangement approved by the Hon'ble National Company Law Tribunal, Chennai Bench ("NCLT') has come

after the approval of board & submitted to stock exchange the Annual Audited Financial Statements on May

24th ,2023. The revised financial statements which were on supersession of earlier results of financial

statements were declared and submitted to stock exchange on August 291h,2023.

Our conclusion is not modified in respect of this matter

Other Matter

7. The presented figures in the corresponding quarter and nine months ended on December 31,2022, include

Erstwhile Semac Consultants Pvt. Ltd. (SCPL), Renaissance Advanced Consultants Limited (RACL) after

demerger of commodity business in to RCSL, and Renaissance Stocks Limited (RSL), being

merged/amalgamating companies as per the Scheme of arrangement.
For RACL and RSL figures, being merged/amalgamating companies the unaudited figures as these have not

been reviewed & audited by their respective auditors and have been furnished to us by the management as

management certified for the quarter and nine months ended on December 3I,2022 and for the year ended

3].st March 2023.
For Semac Consultants Pvt. Ltd. (SCPL), subsidiary of the Company before implementation of the Scheme

were reviewed for quarter and nine months ended on December 3L, 2022 and audited by us for the year

ended March 3L,2023 being S S Kothari Mehta & Company as an auditor and had issued unmodified reports

for these periods.

8. The Statement includes financial results of one subsidiary of the company (as mentioned in paragraph 4

above) which has been reviewed by their auditor and have been furnished to us by the management, whose

financial results reflects total revenue of 491.40 Lakhs and of 1682.t1, Lakhs, total net profit of 0.31 Lakhs and

of I33.29 Lakhs, total comprehensive income/ (loss) of (0.31) Lakhs and of 100.13 Lakhs for the quarter and

nine months ended December 3L,2023 respectively. Our Conclusion on the Statement, and our report in
terms of Regulation 33 of the regulation read with SEBI Circular, in so far as it relates to the aforesaid

associate, is based solely on such reviewed financial information.

Our Conclusion on the statement is not modified in respect of this matter

For S S Kothari Mehta & Company
(Chartered Accountants)
Firm Reg. No.0007

(Neeraj Bansal)
(Partner)

Membership No.095960
Place: Delhi
Date: L3.O2.2O24

U Dl N : 240959608KEZU P6133
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