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Dated 8th February 2019

The General Manager
Department of Corporate Services

Bombay Stock Exchange Limited

1*f Floor. Rotunda Building,
B.S.Marg. Fort

Mumbai , 400 001

Dear Sir,

Sub: Intimation of outcome ofBoard Meeting —

reg.

Ref: Regulation 33 of SEBI [LODR) Regulations, 2015.

Scrip Code: 515085

With reference to the above cited sublect. we wish to inform you that the Board of Directors at their
Board Meeting held on even date inter-aha, have approved the Unaudited Financial Results of the
Company for the quarter ended 31st December 2018 as rev1ewed by the Audit Committee. Please find
enclosed the same together with Limited Review Report.

The meeting ofthe Board ofDirectors ofthe Company commenced at 11.30AM and concluded at 4.30
pm.

Request you to take the above information on record.

Thanking you,

for Restile Ceramics Limited

:» l
1" “El
, [A

', Managing Director

Encl: As above

RESTILE CERAMICS LIMITED

Regd. Office : 204, Sakar Complex. Opp, ABS Tower. Vaccine Crossingi Old Padra Road. Vadodara. Gujarat — 390015, India.
V

CTN : L26931GJ] 986PLC102350

Branch Office : D.No. l -l 0-77, 5th Floor. Varun Towers. Opp. Hyderabad Public School, Begumpet, Hyderabad - 500 016.

E-mail : restile@accountscare.com. \V'orks(@>restile.com. Websxtc : www.restile.com
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STATEMENT OF UNAUDIYED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2013

Amwn! m ru mm

Quarter Ended Mm Monms Endcd VcarindedSNG‘
3109918 30-Sep—18 31439017 3109018 31-02017 SlvMaf-la

Varflculan Unaudltzd Uniudlted Unauulted Unnudncd Unaudnm Audited
A Revenue lvom Caravans

£5.26 .75 42 16 45 15557 27 33 66 25
2 O‘merlncome

49,90 30 55 003 2045 040 42 51
3 Total income not; 95,15 55.97 16.55 246 ()2 2743 10818
4 EXPENSES

Cost of manuals consumed
24,12 ‘

2412 ’ -

Purchases of Slocxm trade
39.97 21 87 51.60 124 76 58 20 85 53

Changes in Inventories of hnlshed goods, Slockqnvtride and workdnv

progress‘ 950 (8 7H [40 90] 16 39 (39084} l2755l
Exclse duty expense

. n

0,18 0 1!
Employee benefit: expznzax 3 64 S 87 7 BO 2b19 3731 35 33
Flmnceccxu

001 001’ v 017
Dearec-auon ma amcmnuon expense 143 02 143 02 162 51 42914 43755 525 95
Omeuxpcnzes

10 61 24 96 2392 5117 38 00 46 77
TGHIUDEHSU 235 87 18381 194 92 67183 57S 40 766 53

5 Prolnt/ {Iossl before excepuoml Items and tax (3-4) {14071) (133 34} {178,36} 1425 87) (550 97l 16$? 80)
6 Excepnonal Item:

(0 £4) (1 98) (O 74) (d 50) 354 97 3:9 93
7 970m/ (loss) before (ax (5-6) L141 15) £135 82) (17910) (430 fill (195 00) {307 £2)
5 Tu expense

[alCurrent u: -:hame/(wmeback) -
- (0 all » (O 06] 000

(b) Curran! mx- Prlor year charge - ,

-

,

6 65
(cl Delurad lax

.
l .

.
.

9 mm/ (Lass) rm the period from contmuln'operanons

(7-8) (14115] [135 82) (179 (ml (430 41) (195 94) 13” A7)
35 Other Ccmovebenswe Income

A (1: 5mm mar w4l| rm be reclasslhed to mom and loss

Remcasmemem 0' defined benefix-Gaxm’llosxl O 33 O 07 I) 07 046 0 2:: 0 c1
(4: Income (Zn relalmg to «em: that wnl not be rtclassl’lcd to wall! and

loss .
. (0 Ozl -

(0 cs)
b (ll llems mat wu" be (ecluhfied m profit and loss ‘

~
-

.

(u) Income tax «clam: to “th Um wlll be reclmmed to prom Ind loss A
g

-
.

.
V

C 05 0 46 014 0 61
0 33 o 07

Total Compvehenslve Income (at the period ISNIO) (Comprlslnz Prom
11

(Loss) and Other Corrprehenwe lncome (or {he penod) (140 82) (135 75] (179 03‘, (429 95) (19$ 80) (313 as)12 Earnings per malty shave.

Basic and Olluted (014] (O 10) (0 18l (0 :4) (o 30] 10 32,

13 Paldrup Eqmry ShareCaplwl [Face value of Rs 10/- Per Share) 9.82792 9,827 92 9,82792 9.827 92 9,827,92 9,3273;
14 Omar Equlrv as per balance sheet of previous accounlmg year

“0.223 95}

\
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Notes
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l1) The above Statement of unaudited finandal results for the Quarter and nine months ended December 31, 2018 were revrewed bvthem
the Board of Darectors at their Meetings held on February 8, 2013 The Statutorv audrtors have conducted a Ilmlled revlew on the above unaudrted financral resulLs

lZl The Companv ts pnnctpallv engaged in a sungle busmess segment based on nature of products, TISkS. returns and the Internal busmess reportrng system wt wtnhed ttles

mcludtng Feldsoar, a raw materral used in vltrrfied tiles and accordtngly, there Is no other reportable segment In terms oflnd A5 108 'Operatlng Segments‘

(3) The Mintstry of Corporate Affairs lMCA) on 28 March 2018‘ notnfied Ind AS 115 "Revenue from Contracts wrth Customers" as a part of Companles llndtan Accountrng

Standards) Amendment Rules. 2018 The new standard ls effectwe for accountmg perlods beginning on or after Aprrl 01, 2018. The Company has apolted modified

retrospectrve approach in adopnng the new Standard The adophon of the Standard dld not have any matenal Impact to the financral results/Statement Oi the Companv.

Consrdenng the prowslons of mo A512 'Income taxes‘ and a; a matter 01 prudence, accrual of deferred tax asset as at March 31 and December 31. has been TC5l'ld‘3d (0

the amount ofdeferred tax Irabrlrty

2:

Excepnonalitem consists all in Rsukhs) Quarter Ended Nlne Months Ended Year Ended

31-Dec-18 30-Sep-13 3141:2017 31-Dec~18 31-Dec-17 31-Mar-18

D“

5 Profit on sale of Machinerv V
7 .

_ 385 A7 385 47

b math/Interest (o 44> (1 98) (on) 3454) (30 50) (as 49)

Total (out use) (0.74) (454) 35437 34935

IS} The Audttors had Quallfitd the financial statements ofthe Company for the year ended March 3l,2018 and the financial results for the Quarter and mm: months ended

December 31,2018 regardmg adoption oiGomg Concern princtales tor the sand vear/ perrod and non-recognmon or Irnparrment m value ol Burldlng The tssue of

“9831'” Operating cash flows and Tncurrcnce of operatmg losses over the years highltghted hv Audrtors are being addressed through drooosed restruaurmg of

ooeratvons Under the rehabtlrtatlon scheme sanctioned by BTFR m 2002, a reserve ol Rs 756 44 Lakhs had been created (uoon caottal reductronl towards adtustment

or ocss-ble Imoaxrment m value or Prooer‘w, plant and Equtpment Independentvaluatlon has mdrcated lmoarrment to value or buxldmg as at Apm 1, 2017 to the extent

of R; 376 20 lakhs only Steps are belng mrtrated to adlust the tmparrment to value against the reserve wrrh necessary aporovals

4 The prewous [Jerrod figures have been regrouoed/ reclassrfied wherever necessary to contorm to current perrod

ForRestrle Ceramics Ltmrted

/

TRIBHUVAN SlMH RATHOD

Managing DireL‘ror

08th Febmary 2019

RESTILE CERAMICS LIMITED

Regd Office
-

204 Sakar Complcxt Opp. ABS Tower‘ Vaccine Crossing, Old Padre. Road, Vadodara‘ Gujarat - 390015, India,
‘ ‘ .
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Myiapore.Chennai
- 600 004.

Tel 3 +9144—42046628

E-maii: mail@mskandr.com

INDEPENDENT AUDITORS' REVIEW REPORT ON REVIEW OF UNAUDITED FINANCIAL RESULTS FOR THE

QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2018

TO THE BOARD OF DIRECTORS OF

RESTILE CERAMICS LIMITED

1. We have reviewed the Unaudited Financial Results of Restlle Ceramics Limitedlthe “Company") for

the quarter ended December 31, 2018 and the year to date results for the period from April 1, 2018

to December 31, 2018 (the ”financial results") which are Included in the accompanying "Statement

of Unaudited Financial Results for the quarter and nine months ended December 31, 2018" (the
"Statement”).The Statement has been prepared by the Company pursuant to the requirement of

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as

amended from time to time. (’the Listing Regulations’).

2. This Statement which Is the responsibility of the Company's Management, has been prepared in

accordance with the recognition and measurement principles laId down in the Indian Accounting
Standard 34 ”Interim Financial Reporting” (”Ind AS 34"), prescribed under Section 133 of the

Companies Act, 2013 read with relevant rules Issued thereunder and other accounting principles
generally accepted In India and has been approved by the Board of Directors. Our responsibility is to

issue a report on the Financial Results based on our review.

3. We conducted our review of the Financial Results in accordance with the Standard on Review

Engagements (SRE) 2410 'Revlew of Interim Financial Information Performed by the Independent
Auditor of the Entity', issued by the Institute of Chartered Accountants of India. This Standard

requires that we plan and perform the review to obtain moderate assurance as to whether the

Financial Results Is free of material misstatement. A review Is limited primarily tO‘Inquin‘es of

Company personnel and analytical procedures applied to financial data and thus provides less

assurance than an audit. We have not performed an audit and, accordingly. we do not express an

audit opinion.

4. Basis of Qualified Conclusion:

.a. The Company has generated negative operating cash flows. Incurred substantial operating
losses and significant deterioration In value of assets used to generate cash flows all of which

Indicate existence of material uncertainty In the Company’s ability to continue as a going
concern for a reasonable period of time. The attached Financial Results do not include any

adjustments that might result had the above uncertainties been known.

b. The Company‘s building Is carried In the books at Rs. 720.76 lakhs as at December 31, 2018.

independent valuation of the same during the previous year had Indicated Impairment in value
of the said building of Rs.376.20 lakhs which ought to be recognized in the Statement of Profit
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and Loss / statement. The impact of the above on the results for the current period has not

been ascertained.

5. Qualified Conclusion:

Based on our review conducted as stated above, except for the effect of matters as mentioned in

para 4 .nothing has come to our attention that causes us to believe that the accompanying Financial

Results, prepared in all material aSpects in accordance with the applicable Indian Accounting
Standards prescribed under Section 133 of the Companies Act, 2013 and other accounting practices
and policies generally accepted in lndla, has not disclosed the information required to be disclosed
in terms of Regulation 33 of the Listing RegulatiOns, as amended from time to time, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

M.S. Krishnaswami & Rajan
Chartered Accountant

Flrm’s egis (Ton N 015545

M.S. Murali '

Partner

Membership No. 26453

February 8, 2019
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