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May 27, 2023

To,

BSE Limited

Corporate Relations Department
Phiroze Jeejeebhoy Towers,

Dalal Street, Mumbai - 400001.

BSE Scrip Code: 515085
ISIN: INE298E01022

Subject: Qutcome of the Board Meeting held on Saturday, May 27, 2023.

Dear Sir/Madam,

Pursuant to Regulation 30 and 33 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015, we hereby inform you that the Board of Directors
of the Company at their Meeting held today i.e. May 27, 2023 have inter alia, considered and
approved the Audited Financial Statement including Balance Sheet as at March 31, 2023, the
Statement of profit and Loss and the Cash Flow Statement and notes thereon for the Financial Year
ended on March 31, 2023, together with the Audit Report as on March 31, 2023 and Audited Financial
Results for the quarter and financial year ended on March 31, 2023 and affirms their satisfaction over
the financial statements and results of the Company.

A copy of the said results together with the Auditors Report for quarter and financial year ended on
March 31, 2023, are enclosed herewith along with the Statement on Impact of Audit Qualifications
on Audited Financial Results as Annexure I.

Please note that in terms of the Company’s Code of Conduct for Prohibition of Insider Trading and
pursuant to Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015
as amended, the trading window for trading in securities of the Company will open on Monday, May
29, 2023.

RESTILE CERAMICS LIMITED
Regd. Office : 204, Sakar Complex, Opp. ABS Tower, Vaccine Crossing, Old Padra Road. Vadodara, Gujarat - 390015, India.
CIN : L26931GJI986PLC102350
Branch Office : D.No.1-10-77. 5th Floor, Varun Towers, Opp. Hyderabad Public School, Begumpet, Higderabad - 500 016.
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Kindly note that the meeting of the Board of Directors commenced at 01:00 P.M. and concluded at
03:30 P.M.

You are requested to take the above information on record.

Thanking you,
Yours Faithfully,

For Restile Ceramics Limited

Palak Kumari
Company Secretary and Compliance Officer
Membership No. A69959

Encl: as above
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Annexure |

C/‘\ R. SUNDARARAJAN & ASSOCIATES
CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT ON AUDIT OF FINANCIAL RESULTS OF RESTILE CERAMICS
LIMITED

(Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations 2015, as amended ("Listing Regulations"))

TO THE BOARD OF DIRECTORS OF RESTILE CERAMICS LIMITED
Qualified Opinion

1. We have audited the accompanying Statement of the Financial Results of RESTILE CERAMICS
LIMITED (“the Company”), for the Quarter and year ended March 31, 2023 and the Statement of
Assets and Liabilities and Statement of Cash Flows as at and for the year ended on that date
together with the rules thereon (together referred to as the ‘Financial Results’), being submitted
by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended (Listing Regulations).

2. In our opinion and to the best of our information and according to the explanations given to us
except for the matters stated in the Basis of Qualified Opinion Paragraph and disclosed in Note 5
» of the accompanying Financial Results, the Financial Results:

a. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations
in this regard; and

b. gives a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards prescribed under section 133 of the
Companies Act, 2013 ( the ‘Act’ Jand other accounting principles generally accepted in India of
the loss, total comprehensive loss and other financial information of the Company for the year
ended March 31, 2023, and the Statement of assets and liabilities and the Statement of Cash
flows as at and for the year ended on that date.

Basis for Qualified Opinion

3. The Company has generated negative operating cash flows, incurred substantial operating losses
and significant deterioration in value of assets used to generate cash flows all of which indicate
existence of material uncertainty in the Company’s ability to continue as a going concern for a
reasonable period of time. The attached Financial Results do not include any adjustrheﬁts that. g
might result had the above uncertainties been known. ‘ :

HO: H No.2, Royal Gokulam, S-2 Ayyappan Street, East Tambaram, Chennai - 600059. PH : 044 22392523
BO: No.1,Club House Road,’B’ Wing of 3rd Floor, Subramanian Building, Chennai - 600002. PH : 044 28461099 Mob: 9790903816
Email: krish_ca@hotmail.com



We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
Section 143(10) of the Act and other applicable authoritative pronouncements issued by the
Institute of Chartered Accountants of India. Our responsibilities under those Standards are further
described in the ‘Auditors’ Responsibilities for the Audit of the Financial Results’ section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAl's Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our opinion.

Board of Director’s Responsibilities for the Financial results

4. These financial results of the company have been prepared on the basis of the Annual Ind As
financial statements. The Company’s Board of Directors are responsible for the preparation and
presentation of the Financial Results that give a true and fair view of the net loss and other
comprehensive loss and other financial information in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standards of the company and the
Statement of assets and liabilities and the Statement of Cash Flows prescribed under Section 133
of the Act, read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and the design, implementation
and maintenance of adequate internal financial controls that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the Financial Statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of the Financial Results by the Directors of the company, as aforesaid.

5. In preparing the Financial Results, the Board of Directors are responsible for assessing the
Company’s ability, to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do
s0.
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Auditor’s Responsibility

7. Our objectives are to obtain reasonable assurance about whether the Financial Results as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered

material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of this Financial Results.

8. As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

e lIdentify and assess the risks of material misstatement of the Financial Results, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,

as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

¢ Obtainan understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of such controls.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Company to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor’s report to the related disclosures in the Financial Results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Financial Resg]tsm g
disclosures, and whether the Financial Results represent the underlying transé@foqs d.

inamannerthatachieves fair gresentation L} Lt B
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CHARTERED ACCOUNTANTS

10.

11,

We communicate with those charged with governance of the company regarding, among other
matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit. We also provide those
charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other

matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

The Financial Results include the results for the quarters ended March 31,2023 and March 31,2022
being the balancing figure between the audited figures in respect of the full financial year(s) and
the published year to date unaudited figures up to the third quarter of the respective financial year.

The unaudited figures up to the end of the quarter was subject to limited review and not subjected
to audit.

The Statement dealt with by this report has been prepared for the express purpose of filing with
the BSE Limited. This Statement is based on and should be read with the audited financial
statements of the Company for the year ended March 31, 2023 on which we have issued a modified
opinion vide our report dated May 27, 2023.

For R. SUNDARARAJAN & ASSOCIATES
Chartered Accountants

Registration No.008282S- -

Y ——t

U
Partner b

Membership No. 26452
UDIN: 220264L52

BevsiP 2624

Date: May 27, 2023
Place: Chennai
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RESTILE CERAMICS LIMITED
Regd. Office : 204,5akar Complex,Opp ABS Tower,Vaccine Crossing,0ld Padra Road, Vadodara-390015
CIN:- L26931GJ1986PLC102350; Email: restile@accountscare.com; website: www.restile.com, Tel. No.
STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED MARCH 31, 2023
prepared in compliance with the Indian Accounting Standards {Ind AS)
Amaount in Rs.lakhs [Except per equity share data)
Quarter Ended Year Ended
31-Mar-23 31-Dec-22 31-Mar-22 31-Mar-23 31-Mar-22
S.No. Particulars
(Refer Note 9) Unaudited | (Refer Note 9) Audited Audited
1 |Revenue from Operations £3.33 64.00 42.09 157.12 59.34
2 |Other Income 5.09 0.76 o 65.51 23.83
3 |Total Income (1+2) 58.42 64.76 63.30 262.63 83.17
4  |EXPENSES
Cost of materials consumed. 3.14 3.49 . 14.81 226
Purchases of Stack-in trade. 51.13 59.32 38.49 183.23 47.18
Changes in inventories of finished goods, Stock-in-trade and work-in-
progress. 2.26 4.49 158 _ 14.51 817
56.53 67.30 39.88 212.55 57.61
Employee benefits expenses 7.08 6.88 7.09 28.90 28.90
Depreciation and amaortisation expense 9.53 9.53 14298 3812 571.94
Consumption of Stores and Spares 2.07 2.30 245 9.76 6.66
Stock Exchange Merger Expense 4.00 - - 4.00 -
Rates and taxes 3,15 1.07 0.31 9.50 512
Legal and professional 426 0.14 - 4.40 3.56
Payments to auditors 0.87 0.88 088 3.50 3.50
Listing Fees 1.12 1.13 . 4.50 4.50
Other expenses 6.58 .75 148 14.25 (.74
Total Expenses 95.19 91.98 195,77 329.48 688.51
5 |Profit/ (loss) before exceptional items and tax (3-4) = (36.77) (27.22) (132.47) (66.85) (605.34)
6 |Exceptional items - - - -
7 |Profit/ (loss) before tax (5-6) (36.77) (27.22) (132.47) {66.85) (605.34)
g |Tax expense
5 Profit/ (Loss) for the period from continuing operations 13
© |(7-8) (36.77) (27.22) {132.47) {66.85) (605.34)
10 |Other Comprehensive Income
A Jitems that will not be reclassified to profit and loss
{i) Remeasurement of definad benefit- Gain/{loss) 0.42 0.15 0.32 0.57 0.20
{il) Income tax relating to items that will not be reclassified to profit and
loss
B (i) Items that will be reclassified to profit and loss
(i} Income tax relating to items that will be reclassified to profit and loss - . " -
042 QL5 0.32 0.57 0.20
2% Total Comprehensive Income for the period (9+10) (Comprising Profit
{Lass} and Other Comprehensive Income for the period) {36.35) (27.07) (132.15) (66.28) (605.14)
12 |Earnings per equity share:
Basic and Diluted (0.04) {0.03) {0.13} {0.07) {0.62)
13 | Paid-up Equity Share Capital (Face value of Rs 10/- Per Share) 9,827.92 9,827.92 9,827.92 982792 9,827.92 \LE
14 | Other Equity as per balance sheet of previous accounting year (12,808.09) {12,741.81) -1 3
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STATEMENT OF ASSETS AND LIABILTIES
(Rs. In lakhs) (Rs. In lakhs)
Particulars As at STMarch] As at 31 March
2023 2022
Audited Audited
ASSETS
Non-Current Assets
(a) Property, plant and equipment 707.02 745.14
(b) Capital work-in-progress - 13.84
(c) Financial assets - Deposits 0.09 3.66
(d) Non current tax assets 0.76 057
707.87 763.21
Current assets
(a) Inventories 102.98 142.05
(b) Financial assets
(1) Trade receivables 15.04 4.62
(ii) Cash and cash equivalents 5.87 21.79
(iii) Financial Assets - Others 103.71 169.92
(c) Other current assets 17.51 1556
(d) Assets held for sale 13.84 -
258.95 353.94
Total 966.82 1,927.15
EQUITY AND LIABILITIES
EQUITY
(a) Equity share capital 9,827.92 9,827.92
(b) Other equity (12,808.09) (12,741.81)
TOTAL EQUITY (2,980.17) (2,913.89)
LIABILITIES
Non-current liabilities
a) Provisions 275 2.86
b) Deferred tax liabilities - net -
2.75 2.86
Current liabilities
(a) Financial liabilities
(1) Borrowings 3,914.79 3,918.62
(i) Trade payables
a) total outstanding dues of Micro and small enterprises - -
b) total outstanding dues of other than Micro and small enterprises 11.88 25.38
(i1i) Other financial liabilities 14.96 82.12
(b) Provisions 0.78 0.70
(c) Other current liabilities 1.83 137
3,944.24 4,028.19
Total 966.82 1,117.15
i



(9)

Statement of cash Flows for the Year ended 31st March , 2023

Rs. In lakhs
Parbicolins Year ended Year ended
March 31, 2023 | March 31, 2022
Cash flow from operating activities (66.85) (605.34)
Profit/ (Loss) before tax
Adjustments for -
Depreciation & Amortisation expense 3812 57194
Finance cost . B
Unelaimed balances written back (65.50) (23.61)
Interest income (0.01) (0.22)
Remeasurement of defined benefit plans 057 020
Operating profit/ {loss) before working capital changes (93 67) (57 03)
Adjustments for changes in -
Trade receivables (10.42) (279)
Inventories 3907 17.09
Non current and current Financial Assets 3.57 (136.14)
Other non current and current Assets 64 07 34.07
Trade payables (13 50) 14 63
|[Non current and current Financial Liabilities (5 48) (24 51)
Other Non current and current Liabilities 0.54 (7.43)
Other Non current and Current provisions (011) 036
Cash generated from operations (15.93) (161.75)
Income Tax (net) - -
Net cash from operating activities A (15.93) (161.75)
Cash flow from Investing activities
Interest Received 001 022
Proceeds from disposal of Capital work in Progress - 182 30
Net cash from investing activities B 0.01 182.52
Cash flow from financing activities
Repayments of current Borrowings - =
Net cash (used in) financing activities € - -
Net increase/(decrease) in cash and cash equivalents [A+B+C] (15.92) 20.77
Cash and cash equivalents
At beginning 4 1.02
At end 587 21.79

Indian Accounting Standards (Ind AS)

The disclosure in Note (5) and (6) above is an extract of the audited Balance sheet as at March 31, 2023 prepared in compliance with

The figures for the quarter ended March 31, 2023 and March 2022 are the balancing figures between audited figures in respect of the
full financial year and the published year to date figures up to the period ended December 31, 2022 and December 31, 2021
respectively,which were subject to limited review by the statutory auditors.

The previous year/ period figures have been regrouped / reclassified wherever necessary to conform to current period/year.

For Restile Ceramics Limited

L7 k \

= .
Place: Chennai o r VIREN RATHOD
Date: 27.5.23 N ot Managing Director

[ 3




Notes

14}
(5)

]

The above results were reviewed by the Audit Committee and then approved by the Board of Directors at their Meetings held on May 27,2023 The mfarmat:oﬁ for the year ended Mﬁtch
31, 2023 presented above is extracted from the audited financial statements. These financial statements are prepared in accordance with the Indian Accounting Standards (ind AS) as|
prescribed under section 133 of the Companies Act, 2013

The Board of Directors of the Company, being the Chief Operating Decision Maker ('CODM’), based on the internal business reparting system, identified that the Company has anly one
segment viz. vitrified tiles including Feldspar, a raw material used in vitrified tiles. Accordingly, there are no other reportable segments in terms of ind AS 108 "Operating Segments

The Indian Parliament has approved the Code on Social Security, 2020 which would impact the contributions by the company towards Provident Fund and
Gratuity. The Ministry of Labourand Employment has released draft rules for the Code on Social Security, 2020 on November 13, 2020, and has invited
suggestions from stakeholders which are under active consideration by the Ministry, The Company will assess the impact and 1ts evaluation once the subject
rules are notified and will give appropriate impact in its financial results in the period in which the Code becomes effective and the related rules to determing
the financial impact are published

Considering the provisions of Ind A512 'Income taxes' and as a matter of prudence de_fefred tax asset as at March 31, 2023 has not been accrued
The Auditors have gualified the financial statements of the Company for the quarter and year ended March 31, 2023 regarding adoption of Going Cancern principles for the said years/

period. The issue of negative operating cash flows and incurrence of operating losses over the years highlighted by Auditors are being addressed through propased restructuring of]
operations .

Depreciation for the year has been restricted as the asset has reached residual value,

L
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RESTILE CERAMICS LIMITED
Regd. Office: Malkapur Village, Narsapur Talug, Medak Dist. A.P.
CIN:- L26931TG1986PLC006480; Email: restile@accountscare.com; website: www.restile.com

Statement on Impact of Audit Qualifications for the Financial Results for the Financial Year ended March 31
! , 2023 [See Regulation 33 / 52 of the SEBI V(LODR} (Amendment) Regulations, 2016]

T

Rs. Lakhs
Audited Figures (as reported Adjusted Figures (audited |
' 1. | SL No. Particulars before adjusting for figures after adjusting for
qualifications) qualifications)
i % 13945 13945
! 1 __ iTurnover/Totallncome | AN = S
: | Total Expenditure 142.31 142.31
| (including Tax Expense) | '
(2.86) ; (2.86)
3 | Netprofit/(Loss) - = SR T, S
: | (0.00) (0.00)
_4 | EarningsPerShare
i 1,044.59 1,044.59
| 5 TotalAssets - S AR Ll
? Total Liabilities i 3,961.25 396125 ;
(excluding Net Worth) |
| ’ P (2,916.66) | (2,916.66) |
7 . Net Worth ] g — T [
’ . Any other financials
‘ item(s) (as felt Nil Nil
J appropriate by the
8 management) ’ _____ |
|
Il. | Audit Qualification (each audit qualification separately): B |
‘ a. Details of Audit Qualification:
1 The Company has generated negative operating cash flows, incurred substantial operating losses and
i significant deterioration in value of assets used to generate cash flows all of which indicate e,\istm_wcc of
material uncertainty in the Company’s ability to continue as a going concern for a reasonable period of
time. The Financial Results do not include any adjustments that might result had the above uncertainties
been known.
|
' b. Type of Audit Qualification : Qualified Opinion / Bisclai inion / Adverse Opinion
, L
| [

RESTILE CERAMICS LIMITED

S Tower. Vaccine Crossing, Old Padra Road, Vadodara, Gujarat - 390015, India.
CIN : L26931GJ1986PLC102350
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c. Frequency of qualification: Repetitive Qualification/-Fisst-time-Qualification/-since-how-ong }
o

d. For Audit Qualification(s) where the impact is quantified by théiéaditor, Management's Views: l
) Not Applicable “

" e. For Audit Qualification(s) where the impact is not quantified by the auditor:

‘ (i) Management's estimation on the impact of audit qualification:
Not Applicable
(i) If Management is unable to estimate the impact, reasons for the same:

The Auditors had qualified the financial statements of the Company for the year ended
March 31,2023 and the six months ended September 30,2022 regarding adoptiori of
Going Concern principles in drawing up the financial statements results for the said
year/ period. The issue of negative operating cash flows and incurrence of operating
losses over the years highlighted by Auditors are being addressed through proposed
restructuring of operations and merger with another company which is pending
requisite approvals.

(iii) Auditors' Comments on (i) or (ii) above:
‘ Management's estimation on the impact of audit qualification and reasons for the same
as stated in clause (ii) above have been reviewed and we have no further comments.

|
|
—

Signatories: ’

ST 172
} CEO/Managing Director \’/Ll/ \OW ‘

\ CFO

' "é\{_n/
i Audit Committee Chairman % ‘ ‘

4 Statutory Auditor | e
| 3/, >

N

| Place: Chennai Nev »7 \

Date: May 27,2023
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