
Ref. No.: RGL/S&L/2022/106 

May 30, 2022 

Bombay Stock Exchange Limited  
Listing Department 
Phiroze Jeejeebhoy Towers 
Dalal Street, Fort, 
Mumbai – 400 001 

National Stock Exchange of India Ltd. 
Exchange Plaza, Plot no. C/1,  
G Block, Bandra Kurla Complex, 
Bandra (East),  
Mumbai - 400 051 

Dear Sir, 
Sub: Outcome of the Board Meeting held on May 30, 2022 

This is to advise that at the Board Meeting held today, the Board has adopted the Audited Financial 

Results for the FY ending March 31, 2022, after review of the same by the Audit Committee. 

In accordance with Reg. 30 and Reg. 33 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, we are enclosing herewith the copy of the same for your record.  

We would like to state that the Statutory Auditors of the Company have issued an Audit Report with 

unmodified opinion on the said Financial Results of the Company. 

In the above Meeting the Board of Directors has: 

- inter alia considered and approved the statement of Profit and Loss Account of the Company for the 

year ended March 31, 2022 and Balance Sheet as of that date. 

- fixed the date, time and place of the ensuing 33rd  Annual General Meeting (AGM) as – Thursday 

August 04, 2022  at 3.30 p.m., 

- approved Notice for calling AGM, Director’s Report & Corporate Governance Report for year 2021-

22. 

- decided the Book Closure Dates from Thursday July 28, 2022   to Thursday August 04, 2022   (both 

days inclusive), for the AGM. 

- The Board of Directors decided to recommend a Final Dividend @ Rs. 3.00 per equity share of         

Rs. 10/- each in addition to the Interim Dividend of Rs. 5.50 per equity share Re. 10/- each already 

paid in February, 2022 , amounting to total dividend of 85%(i.e. Rs. 8.50 per equity share of Rs. 10 

each) for the financial year 2021-22. The Dividend, if approved by the shareholders in the 

forthcoming Annual General Meeting (AGM) of the Company, shall be paid/ dispatched to the 

shareholders on or before 30 days from the date of AGM 

Further we are also enclosing herewith the Press Release for Q4 & FY22 Earnings and 
Earnings Presentation for Q4 & FY22 to highlight the performance of Forth quarter ended March 31, 
2022. 



The Board has also approved the change in Company Secretary and Compliance Officer  of the 

Company as below: 

 Accepted the resignation of Mr. G.M. Walavalkar as Company Secretary and Compliance

Officer w.e.f. May 31, 2022

 Approved the appointment of Mr. Vishal Dhokar (ACS no. 25005) as the Company

Secretary and Compliance Office (Key Managerial Personnel) of the Company w.e.f.

May 31, 2022 in place of Mr. G.M. Walavalkar. Other details in terms of SEBI circular

CIR/CFD/CMD/4/2015 dated September 9, 2015 are given as Annexure-A.

The Board Meeting was commenced at 4:00 p.m. and concluded at 7.30 p.m. 

You are requested to take it on record and upload the same under suitable section of your website. 

Thanking you, 

Yours faithfully, 
For Renaissance Global Limited 

G. M. Walavalkar
VP – Legal & Company Secretary 

Encl.: As above 



CHATURVEDI SHAHLLP 
Chartered Accountants 

Ii\DEPl�NDF:NT AUDITOR'S REPORT 

To The Board of Directors of 

Rcnaissan<'C Global Limited 

Report on the audit of the Standalone Financial Results 

Opinion 

\.\ i..: ha' c audited the accompanying standalone linancial results of Renaissance Global Limited 

(the compan)) f(ff the quaner and year ended March 31, 2022 ('standalone financial results") 

attachi..:d herewith. being submitted by the company pursuant to the requirement of Regulation 33 

of' the SLBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

r·Listin1! Regulations··). 

In tH.r opinion and to the hcst or our information and according to the e:-..planation" given to us 

these <.;tundulone linancial results: 

1. arc presented in accordance with the requirements of Regulation 33 or the Listing 

Regulations in this regard: and 

11. giH� a true and fair view in conform it) v. ith the recognition and measurement principles 

laid dovvn in the applicable accounting standards and other accounting principles generally 

acci;;pted in India of' the net profit and other comprehensive loss 

111. and other financial information for the quarter and year ended March 31. 2022 

Basi'i for Opinion 

V1 i..: conducted our audit in accordance with the Standards on Auditing (S/\s) specified under 

section 1--13( I 0) of Lhe Companies Act, 2013 (the Act). Our responsibilities under those 

Standards arc further described in the Auditor's Responsibilities for the Audit of the Standalone 

Financial Results section of our report. We are independent of the Company in accordance '' ith 

the Code of Ethics issued hy the Institute of Chartered Accountants of India together with the 

ethical requirements Lhat are relevant to our audit of the financial results under the provisions of 

the Companies 1\ct. 2013 and the Rules thereunder. and we have fulfilled our other ethical 

responsibilities in accordance with these requirements and the Code of Ethics. We believe that 
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CHATURVEDI SHAHLLP 
Chartered Accountants 

thc audit cYidcncc w<.: have obtained ts sufficient and appropriate to provide a basis for our 

opinion . 

Management's ancJ Hoard of Directors' Responsibilities for the Standalone Financial 

Results 

I hc�c �tandalonc financial results ha'c been prepared on the basis of the standalone financial 

�tatcmrnts. lh.: Compan) ·s Management and Board of Directors arc responsible for the 

preparation of these standalone financial results that give a true and fair view of the net profit 

and other comprehensive profit and other financial information in accordance with the Indian 

i\<.:couming Standards pr escribed under Section 133 of the Act read with relevant rules issued 

thereunder and other ueeounting principles generally accepted in India and in compliance with 

Rqwlation 33 or !he Listing Regulations. This responsibility also includes maintenance of 

alkquaic accounting records in accordance ,,,,·ith the provisions of the Act for safeguarding or the 

assets or the Compan) and for preventing and detecting frauds and other irregularities: selection 

and application of appropriate accounting policies: making judgments and estimates that are 

rea�onable and prudent: and design, implementation and maintenance or adequate internal 

linan<.:ial controls that were op erating effectively for ensuring the accuracy and completeness ol' 

the accounting records. relevant to the preparation and presentation or the standalone financial 

ri.: .... ults that gi' c a true and fair viev\ and arc free from material misstatement. "' hether due to 

fraud or error. 

In preparing the standalone financial results, the Management and Board of Directors are 

n.:sponsiblc tor assessing the Company's ability to continue as a going concern. disclosing. as 

applicable. matters related to going concern and using the going concern basis of accounting 

unkss the Uuard or Directors either intends to liquidate the Company or to cease operations, or 

has nu n.:alistic alternative but lo do so. 

f h<.: Board of Directors are also responsible for overseeing the Company's financial reporting 

process. 

Auditor's Responsihilities for the Audit of the Standalone Financial Results 

Our objectives arc to obtain reasonable assurance about whether the standalone financial results 

as a ''hole are free from material misstatement, whether due to fraud or error, and to issue an 

auditor·s report that includes our opinion. Reasonable assurance is a high level of assurance. but 

is not a guarantee that an audit conducted in accordance with SAs will always detect a material 

misstatt:mcnt ''hen it C.'\i. ts. :vtisstatements can arise from fraud or error and are considered 

Cont1nuat1on sheet. . 



CHATURVEDI SHAHLLP 
Chartered Accountants 

material ii'. indi\'iduall) or in the aggregate, they could reasonably be expected to influence the 

economic decisions of' users taken on the basis of these standalone financial results. 

J\s pan or an audit in accordance with SAs, we exercise professional judgment and maintain 

pro!essional skepticism throughout the audit. We also: 

• ldrntil) and assess the risks of material misstatement of the standalone financial results. 
"' hcther due to fraud or error, design and perform audit procedures responsive to those risks. 
and obtain audit c,·idcnce that is sufficient and appropriate to provide a basis for our opinion. 

·1 he risk of not detecting a material misstatement resulting from fraud is higher than for one 

resulting from error, as fraud may involve collusion, forgery, intentional omissions, 

misrepresentations. or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures tha1 arc appropriate in the circumstances, but not for the purpose of expressing an 

opinion on the effectiveness of such control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Management and Board of Directors' use of the 
going concern basis of accounting and, based on the audit evidence obtained, whether a 

material unccnainty exists related to events or conditions that may cast significant doubt on 

the Company's ability to continue as a going concern. If we conclude that a material 

uncertainty exists. we are required to draw attention in our auditor's report to the related 

disclosures in the financial results or. if such disclosures are inadequate. to modify our 

opinion. Our conclusions arc based on the audit evidence obtained up to the date of our 

auditor ' s n:port. I Iowcvcr. ruture events or conditions may cause the Company to cease to 

continue as a going concern. 

• Evaluate the overall presentation, structure and content of the standalone financial results, 

including the disclosures, and whether the financial results represent the underlying 

transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters. the 

planned scope and timing of the audit and significant audit findings, including any significant 

deficiencies in internal control that we identify during our audit. 

Continuation sheet... 



cHAruRvE01 m sHAH LLP 

Chartered Accountants 

V.. c also provide those charged with governance with a statement that wc have complied with 

n;lt:vant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our inclcpcndcnee, and 

''here applicable. n.:lated safeguards. 

Other :\latter 

rhc standalone financial result include the results for the quarter ended March 31, 2022 and 

rnrrcsponding quartl:r ended in previous year as reported in these financial results are the 

balancing figures between au<liwd figures in respect of full financial year and published year to 

date tigurcs up to the third quarter of current and previous financial year respectively. v"hich has 

been rcYicwcd and not subjected to audit. 

For Chaturvcdi & Shah LLP 

(' hancrcd Accountants 

l.'1rm Registration :\umber: 101720W I W 1003 55 

f0_ ho-J S-ok er---

Lalit R . .  Ylhalsekar 

\kmbt:rship >lo. I 03418 

l. DI:'\: 22103418/\JXF rH7068 

Place: Mumbai 

Dmc: Ma) 30. 2022 

Continuation sheet... 



,.... RENAISSANCE GLOBAL LIMITED � REGC CF• CE >'l') ll:OS 36A & 37 S'[ SI I A:\':)f'I R {EASI) MJ'VIBI\ i:ooc% Cl' l36911MH19l!9DLCO!>ilil91l 

AUDITED STANDALONE FINANCIAL RESULTS roR THE QUARTER I YEAR ENDED MARCH 31, 2022 
(?In Lakhsl 

Q uartet lnded Yr.ar I ndr•d 

)!NO Pcirticulars Mai 3J, 2022 Dec 31, 70]) Mar ll, 2021 Mar 3 1 , 2022 Mar 31, 2021 

,______ Audi:ed Un•udited Aud ited Audited Audited 
l Income 

41 Reverue f..-o,.,... c:-:4·ra11or1. '3 59l lO 48 316 }5 28,33()8/ :.s. 718 ,., I. :C.253 2q 

b) O:ner IOCOl'l"'f' 1 3 57 4 � }9 8 /3 • 1 92 6 1  222 89 

Total Inco me (a• b l 33,617 71 48,379.54 28,339 6 0  1,52 ,921.36 1,10,476.13 

} ExpenditurP 

�) Cosi of tV.il1rri.Jh con>umerl /2,688 01 ]4,144 6} ll,J19 &8 1,14,438 21 85,552 31 
b) P•rchase of f1adrd Good> 5,8AO 57 3,111 86 J,118 56 13,756 81 7,531 76 

c) cranges In 1nvento11cs of t1n1shed goods. Stock In lrt.1d(' tll'C work�1n progres1 (160.861 17,8/3 oc n8oo (3,313 58) (2,924.80) 

d) Employee B�nef11 E•p ense 1,063 26 1,197 19 688 �7 4,805 3'> 3,042.77 

•)Foreign ExchanP,r IG.un) / Lo55 (net) (359 401 (JO} 55) 1146 59) (l 248 46) 1,00319 

f) Fm•nce Cost 338 08 374 11 14794 !.169 11 996 20 

e) OepreaatlOn amo1t1Htt0n ind Impairment e•J �r\\C 308 68 79619 361> 35 1.160 55 1.08090 

h ) Ot her Expend1tu 1 e 3,89044 4,107 99 Z,981 93 16.328 82 11,317 45 

lotal hpenditu r e (a• h) 33,608.73 46,012.51 27,914.39 1,47,096.87 1,07,599.78 

3 Pr o fit /(lo ss) f r om Operations b e for e E •Gept l ona l Items an d ta• (1· 2) 9.04 2 ,367.03 42 5.21 5,824.49 2,.876.35 

4 hceptional Item� Prof i t/( loss) Provision for invernflent In subs id iarv com pany 7 00 U 48) 9 80 (307.30) 
5 Profit I (loss) before t a • afte1 exceptional ite ms (3 4 ) 16.04 2.365.55 435.01 5,824.49 2,569.0S 

6 lax expen.se 

Current Tax (44300) 35800 165 48 90900 1,14748 

Deferred Tax (net) 3328.4 372 6 1  ( 4 5  20) 681 52 (290 34) 
Short/(flcess) Pro""°" of o x relat ing t o eartoer ve•" (nN I 34359 (209 53) 343 59 (209.53) 

1 N et P rofit I (loss) after tax for t he perio d I yur (5-6) 126.19 1, 341. 36 524.25 3,890.38 1,921.43 

8 Other Comprehensive Income (OCI) 

(I) I tems that will no t be reclassified to profit and loss 

a) Re·measurf'ml'nt ca1ns Oosses) on def i ned bC>nt'f11 pl11n). (44.82) (44 821 

b) Equ1tv instruments throu51h OCI (250.53) (364 91) (119 88) 16Sn l.239.07 

c) Mutual fund equity instruments through OCI 0.80 (0.44) I 19 7 63 11 72 

d) Income talil effcU un .tbove (29.79) 95.27 88 59 (42 56) (180.40) 

(ti) Items that will be redassified to pro fit and loss 

a) far value ch11riat� on derrvatives des ignated a1 C.cUh Oow hedges (743.55) 107.07 113 73 (938 26) 3,501.65 

b) Mutual fund debts instruments through OCI 

cJ Income tax effect on above 187.14 66 Sl (39 74) 3�9.40 (1,223.62) 

Other Comprehensive income for the period I year (1•11) (880.75) (96.20) 43.89 (492.84) 3,348.42 

9 Total Comprehensive Income for the period I year after ta• (7•8) (754.56) 1,245.16 568.14 3,397.54 5,269.85 

10 Paid-up Equity Share Capital (Face Value of � 10/ eacli J 1,887.94 1,868 30 1,868 30 1,887.94 1,868.30 

11 Earni"ll Per Share £PS of� 10/· each 

(Before Exceptional Item) 

Basic 064 7 19 275 2078 11.93 

Diiuted 0 6 3  7 12 2 71 20 61 11.89 

(Alter Exceptional Item) 

Bas ic 0 68 7 18 7 80 20 78 10.28 

Otluted 0 61 7 11 7 77 70 Gl 10.25 



RENAISSANCE GLOBAL LIMITED 

RfGDOrf!Cf·PlO�r-.:m 'hA&3/ SEtPZSEZ.A'l;Dll[Rl(lAST:.IV'uMBll 400096 CIN L3&911MH1989PtCOSllll98 

AUDITED STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS ON MARCH 31, 2022 
(�In Lakh�) 

S t \!o Pii1rtic.ulats March 3 1 , 2022 M•rch 31, 7071 

- Au dited l\udl!Pd 

ASSCTS 

l "on-current as�ets 

Property, Plant and rqu1pn-�·11� 3.38411 3,]/l 97 

CClp1tal wo1k·in-progres� 7.65 s 89 
Intangible assets 19.S• 15 91 

Right of use asset> 847 31 979 41 
f 1nar.c·al assets 

Investments 5,917 l& �.51� 67 

Loans 642 92 )4 50 

Other financral assets 637 SS 46! 16 

Deferred T .. (net) 339 7C 969'-1 

Other ron.current a.sseh S9641 49 58 

Total Non-0irrent assets 12,382.95 11,3 0 9.46 

7 Current assets 

Inventories 39,129.37 lo.os11 n 
Financial asseu 

Investments 2,051.66 

Trade receivables 44,10418 34.�93 73 
cash and cash equivalents 3.237.92 5,097.37 

Bank balances other thin aOO\'f'" 246.75 1,084 II 
Loans 183 45 88 17 

Other financ-ial assets 2,984 46 6,043.9] 

Current tax assets (net) 42i95 37'99 

Ot�er current assets 2,5ll7 49 l 736 29 

Total Current assets 94,948.18 79,070.90 

Total Assets 107 331.13 90 380.3 6 



J'ii1 RENAISSANCE GLOBAL LIMITED � GrGDO�· CE PLOT lllOS 36A& 37 SHP7 Sf/ A'\Df"'E'�l(EAST). 'lllUMBA t:CC:J96 C \ 3&911Mt·1989P.CO!J4t:98 

AUDITED STANDALONE STATEMENT OF ASSETS AND LIABILI TIES AS ON MARCH 31, 2022 
(�In Lakhs) 

Sr. NO . Paru culars MMCh 31, 1-02] M3rc h 31, J02l 

Audi1td Audi!Pd 

l 
1munv AND llABILJTlr5 

lqu1ty 

tq ... 1:y s.r.o·p (4P t.11 1,887 9·: l 868 30 

Ot"e• ec ... tv 51.781 11 1.q 004 03 

loul Equity 53 ,669 71 50,872.33 

7 liabilities 
Non current liabilities 

rinannal ha::nht1('s 

Borrow,rgs 4,488 05 l, 101 60 

I �<lSf> l1ab1I ty 634 99 78502 

PtOV\SIOOS 75 4� 17819 

Tout Non-curren1 li01blht1e\ 5,198.45 3,070.81 

3 C_urrent liabilittes 
rinanClal llab1h11es 

Borrowmgs 74,729 86 19.568.89 

lease I 1ab1l1ty 348 ]� 289 �o 
Trade payables 

Total outStdnd ng dues of !.mall Cnterpnse� and Micro [ntcrprues 3.16 2 38 

Tota outstardmg durs of ued !tors other than Small Cnterpnses and 22,686 45 l!>,942 01 

M·cro =riterpnses 

Othf"f f1na-(1al h•b1htt� 37196 276 32 
01het ct..irren: I abil1t1es 148d8 1JS 26 

Pro\/1s1ons 1/4 89 142 82 

ro1•I Current liabilities d8,462.96 36,437.18 

Tot•I Equity •nd liabilllies l 07 331.13 90 3 80 . 36 



RENAISSANCE GLOBAL LIMITED 

RfGDOOFICE PLO NOS 3bA8..37 SHP7Sl7 ANDHFRll!.AST),VUMBAI 1:00096 ('11 l3b9�lMHl989PLC054498 

AUDITED STANDALONE STATEMENT OF CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2022 
(?In lakhs) 

Sr l\o Parti c u l ars Marc h l l , 1on M arc h 31, 2021 
Auditrd Audited 

Profit before tax 5,874 49 2,569.05 

N�r""tasr �dJv��ricn;. to r�cot1c f• pro= t cl"'ort? ·c1x :o net ::c1sh f c'Ar5 

Oep·eC1a:1on/al!'Ort 1aucn uw �s >.CSC 9C 

�Ur1d•y ta·anCI• W'l1'Cn rff 21 88 (SJ 171 

Umeahzed lore g n  excha�g e 10ss/(ga1n) (S6 �S) 17S 16 

lnvestMPnt w•1w o ff I pro,isoon 307 30 
r xpectec c' ed II I OS\ I B�d Debts (4 lb) (.l 091 

I SOP Share Option 314 9/ )77 18 

oss/(profit) on ��It> of fi•cd assets 376 (3 731 

nterest expensP 1,169 11 996 20 

ntcrest in come (111 IJJ (171 74) 

�em Income ,, 56) 

D1v1oend lncorT'e (1.078 09) (6 52) 

Operat ing profit before working capital changes 7,298.84 5,010.53 

{Increase)/ decrease on Working Capital 
Increase I (decrease) on trade payable 6,82J 55 7,603 OS 
Increase I (decreaw) on short term provisions (149 07) (77 02) 

Decrease I (in crease) 1n trade receivables (9,407 68) (1,648 Zl) 
Decrease I ( in crease) on in ventories (9,075 10) (4,263 98) 

Decrease I (in crease) 1n short-term loans and advances (l,539 16) (110 68) 

Cash generated from/( used on) operations 16.o�n) 1.513 68 

Doreet taxes paid {II.et of refunds) (l,014 961 (585 04) 

Net cash flow from/( used in) operating activit y  (A) (7,065.681 928.64 

Cash flows from investing act1v1ties 

Purchase of fixed assets, including intangible assets, CWIP and capital ad vJ nces (949 06) (57772) 
Proceeds from sale of fixed assets 78 91 242.04 

Purchase of Equity Shares and Mutual Fund (8,440.32) (2,78709) 
Investment on Company under common control/ assoC1ate Company (1.000 001 

Sale of Equity Shares and Mutual Fund 6,54662 5,682 74 

Proceeds from Disposal of Investment on Equity Shares lying with PMS 7,179 49 (4,769 631 

Rent Received 7 56 

Movement in Other Bank Balances 671 70 (637 641 

Interest received 9100 191 09 
Di vidend rec erved 1,028 09 6 52 

Net cash flow from/(used in) investing activities (B) 162.44 (2,637.13) 

Cash flows from f1nJnt1ng act1vrties 

Proceeds/ (Repayment) from/of short·tt"rm burrowing (net) 7,6/2 93 1,660 55 

Interest paid (J,006 48) (922 49) 

Receipt from issues o f lqu1ty Shares 19 64 
Payment of l eJH• L,ab1hty (44, 74) (304 101 

D1v1dend paid (l.039 26) (848 85) 

Net cash flow from/( used in) financing activities (C) 5,199.59 (414.89) 
Net increase/( decrease) in cash an d cash equivalents (A+B+C) (1,703.66) (2,123.37) 

Cash and cash equivalents at the begmnong of the year 4,941 58 7,064 95 

Cash and cash equivalents at the end of the year 3,237.92 4,941.58 



,.., RENAISSANCE GLOBAL LIMITED � REGD arr CE PLOT NOS 3GI\ & 37 SI f Pl SE7 /\NDHI R (f AST), MUMBAI 400 096 (IN· L369l lMHJ989PlCO�llil9R 

AUDITED STANDALONE STATEMENT or CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2022 
(' I n lakhsl 

Sr. No . Part i culars Morch 31, 701' March l l, 2021 
Audited Audned 

Casn en hare 2;14 6 �} 
W1�r. t:anl(s 

on currcr.· accovr1 } 377 4] J.467 n 
on cepcs : a�coum 839 2� 1.618 63 

O.sh and Cash Equivalents l,237.92 S,091.37 

le.ss Sar.k overdrawn as per Books 155 79 

Cash and Cash Equivalents l,737.92 4,941.58 

NOTES: 
The above Audited standalone financial rcsult1 hJv<' bern prepared in accordance with appplicable Indian At<C•unung �1andard as prescribed under Section 133 of the 

Companies Act, 7013, read with relevant rules 1ss1)('d th!'1eunder and other accounting principles generally actcpt<'d on India and 111 compl iance with Rcgulauon 33 of the 

Listing Regulations. 

The above Audited Stan dalone financial R!'sults were reviewed bv the Audit Committee and approved by the Board of Directors Jl the1t respective meetings held on May 30, 

'02/. 

3 I he Company 1s engaged primarily 1n the business of 'Mdnufatturc and sale of Jewellery' and hence there 1s no separ ate reportallll' 1eement w1th1n the mtena defined under 

Indian Accounting Standard (Ind AS) ·l 08 'Op!'rat1ng Segmen ts' 

4 The Company believes the COVID pandrm1c 1\ not likely to impact the carrying value of its asset. The Company conunues to closely monitor the developments and possible 

effeC1s that may result from current ponoC"m•r. on rts f inancial condition, hqu1d1ty and operations and is act1velv working to m1111m11e the impact of this unprecedented 

situation. As the s1tua11on 1s continuously rvolving the eventu a l impact may be different from the estimates mad!' as of the date of approval of these unaudited standalone 

f in ancial results. 

� The RJBPL's has received w1ndrng up cer:1ftcatc from the registrar of Balgladesh, accordingly the company has wr tten olf .n v('stmen t amounung to� 1311 27 Lakhs in RJBPL, 

for which compan y has already made provmon rn l'drl<er years and balance amount o f t 60.60 lakhs has been shown as receivable from liquidator 

There 1s no impact of above transacuon on the statement of profit and loss as the provision made on earlier years related 10 above investment is reversed and amount has been 

wnnen off 

6 figures pertaining to last quarter are balancing figures between audited figures on respect of full financial year and published and reviewed year to date figures up to the end 

of third quarter of the relevant fonanoal year 

The figures for the previous quarters I year have been re group/reclassfoed wherever necessary 

Place Mumbai 

Date M•v 30, 20n 

"""''"'�"" 
�\I\ SUMIT N. SHAH ) CHAIRMAN 



CHATURVEDI SHAHLLP 

lndepcndt•nt Auditor's Report 

To The Board Of Directors of 

Renaissance Global Limited 

Report on the Audit of Consolidated Financial Results 

Opinion 

Chartered Accountants 

\\ c ha\ c audited the accompanying consolidated financial results of Renaissance Global Limited 

('the Compan) · or ·the Holding Company·) and its subsidiaries (hereinafter referred to as 

··croup .. ) for the quarter and year ended March 31, 2022 (the .. consolidated financial results.') 

attached hcrcv,dth. being submitted by the Company pursuant to the requirements of Regulation 

33 of t he SEl:31 (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 

amended) read with relevant circulars issued by SEBI. 

In our opinion and to the best of our information and according to the explanations given to us 

and based on the consideration of the reports of the other auditors referred to in ""Other Matter" 

paragraph bdow in our report. the aforesaid consolidated financial results: 

a. Includes the financial results of entities mentioned below: 

I. RL:nai��ancc .kwdry. i ew York Inc. - USA 
II. Vcrigold .Jewellery (UK) Limited UK 

111. Renaissance J ewellery Bangladesh Private Limited - Bangladesh 
IV. Verigold Jewellery DMCC- Dubai 
V. Renaissance Jewellery DMCC- Dubai 

YI. Jay Gems, Inc - USA 
Vil. Essar Capital LLC - USA 

V I II. Renaissance D2C Ventures Inc. USA 
!X. Renaissance FM! Inc., USA 
:\. Vcrigold Jc"cllcry (Shanghai) Trading Company Limited, China 

b. is presented in accordance with the requirements of Regulations 33 or the SEBI (Listing 

Obligations and Disclosure Requirements) Regulat ions, 2015 read with relevant 
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CHATURVEDI • SHAHLLP 
Chartered Accountants 

c. gives a true and fair view in conformity with the aforementioned Ind J\S and other 

accounting principles generally accepted in India of consolidated net pro fit . other 

rnmprchensive loss and other financial information for the quarter and the year ended 

March 31, 2022. 

Basis for Opinion 

\.\'e conducted our audit in accordance with the tandards on Auditing ( As) specified under 

section 143( 10) of the Co mpan ies Act. 2013 ("Act"). Our responsibilities under those Standards 

an.! further de�cribcd in the A11di1or \ Re.\pumihililies.for the A11di1 oft he Con.wlitlateJ Finw1dal 

Re.\11/1.\ sect ion of our rcpo11. We are independent or the Group in accordance with the Code of 

l:thic-., issued b\ the Institute of Chartered Accountants of India together with the ethical 

req uin:mcnts that arc rclc\ ant to our audit of the financial statements under the provisions of the 

Companies /\ct, 2013 and the Rules thereunder. and we have fulfilled our other ethical 

responsibilities in accordance \vith these requirements and the Code of Ethics. We believe that 

th<.: auJit evidence obtained b) us and other auditors in terms of their reports referred to in "Other 

\laltcr'. paragra ph belo"'. is surlicicnt and appropriate to provide a basis for our opinion. 

lloard of Directors' Responsibilities for the Consolidated Financial Results 

!'he consolidated financial results have been prepared on the basis of the consolidated annual 

tinancial statements. The Holding Company's Management and the Board or Directors are 

responsible for the preparation and presentation of these consolidated financial results that gl\ e a  

true and fair view· or Lhe net profit and o ther comprehensive income and other financial 

information ol' the Group in accordance with the Indian Accounting Standards prescribed under 

Section 133 or the Act read with relevant rules issued thereunder and other accounting principles 

gl'ncrally accepted in India and in compliance with Regulation 33 of the Listing Regulations. 

I he re�pccti' c l3oard of' Directors of the companies included in the Group are responsible for 

maintenance or adequate accounting records in accordance \Vi th the pro' is ions or the .!\ct for 

-.,ati.:gu.irding or the U'iSCtS of' the Group for preventing and detecting frauds and other 

irregularities: selection and application of appropriate accounting policies: making judgments 

and estimates that are reasonable and prudent ; and the design, implementation and maintenance 

or adequate internal financial controls, that were operating effectively for ensuring accuracy and 

completeness or the accounting records, relevant to the preparation and presentation of the 

consoltuated iinancial results that give a true and lair view and are free from material 

misstatement. '' hether due to fraud or error. \·Vhich have been used for the purpose of preparation 

o!' the consolidated financial results by the Directors or the I lolding Company, as aforesaid. 
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CHATURVEDI SHAHLLP 
Chartered Accountants 

In pn.:paring th-.: consolidated financial results, the respective Board of Directors or the 
companies included in the Group are responsible for assessing the ability of the Group to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using 

the going concern basis of accounting unless the respective Board of Directors either intends to 

liquidate the Group or to cease operations, or has no realistic alternati\e but to do so. 

rhc rcspccti\'c Board of Directors of the companies included in the Group is responsible for 

O\'Cl"Secing the linancial reporting process of the Croup. 

Auditor's Rcsponsihilitic!I for the Audit of the Consolidated Financial Results 

Our ohjccti\ cs are to obtain reasonable assurance about whether the consolidated financial 

result:-. as a \\ hole arc free from material misstatement. whether due to fraud or error. and to issue 

an auditor's n.:port that includes our opinion. Reasonable assurance is a high level or assuram:e. 

but is not a guarantee that an audit conducted in accordance with SAs will always detect a 

material misstatement when ii exists. Misstatements can arise from rraud or error and arc 

considered material iC individually or in the aggregate, they could reasonably be expected to 

rn11ucncc the economic decisions of users taken on the basis of these consolidated financial 

results. 

,\s pan or an audit in accordance with SAs, we exercise professional judgment and maintain 

proJCssional s"-cpticism throughout the audit. We also: 

• ldcnli l'y and assess the risks of material misstatement or the consolidated financial 
results. whether due ro fraud or error. design and perform audit procedures responsive to 

those risks. and obtain audit evidence that is sufficient and appropriate to pro\ ide a basis 

for our opinion. The risk or not detecting a material misstatement resulting from fraud is 

higher than for one resulting from en-or. as fraud may involve collusion. forgery, 

intentional omissions, misrepresentations. or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that arc appropriate in the circumstances. 

• 1:valuatc the appropriateness or accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by the Board or Directors. 
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CHATURVEDI • SHAH LLP 

Chartered Accountants 

• Conclude on the appropriateness of the Board of Directors use of the going concern basis 

or accounting and. based on the audit evidence obtained, whether a material uncertainty 

exists relmed to c\ em� or conditions that may cast significant doubt on the ability of the 

Ciroup to continu1:: as a going concern. Tr we conclude that a material uncertainty exists, 

''c are required to draw attention in our auditor's report to the related disclosures in the 

consolidated financial results or, if such disclosures are inadequate, to modify our 

opinion . Our conclusions are based on the audit evidence obtained up to the dare or our 

auditor· s report. I lowever. future events or conditions may cause the Group to cease to 

cominm; as a going concern. 

• h aluatc the o' crall presentation. structure and content of the consolidated financial 

results, including the disclosures, and whether the consolidated financial results represent 

the under!) ing transactions and events in a manner that achieves fair presentation. 

• Obtain sunicirnt appropriate audit evidence regarding the financial results/financial 

mformation or the entities within the Group to express an opinion on the consolidated 

linarn.:ial results. We arc responsible for the direction, supervision and performance or the 

audit or financial information of such entities included in the consolidated financial 

results or 'vvhich we are the independent auditors. For the other entities included in the 

consolidated financial results, which have been audited by other auditors, such other 

auditors remain responsible for the direction, supervision and performance of the audits 

carried out by them. We remain solely responsible for our audit opinion. 

\\ � communicate with those charged with governance of the Holding Company and such other 

entities included in the consolidated financial results of which we are the independent auditors 

rcgarJing. among other matters. the planned scope and timing of the audit and significant audit 

findings. including an) significant deficiencies in internal control that we identify during our 

audit. \\ c also provide those charged with governance with a statement that we have complied 

"ith rclc' ant ethical requirements regarding independence. and to communicate '' ith them all 

rclmionships and other matters that may reasonably be thought to bear on our independence. and 

\\ here applicable. related safeguards. 

We also performed procedures in accordance with the circular issued by the SEBI under 

Regulation 33(8)  or chc I .isling Regulations. as amended, to the extent applicable. 

Other Vlattcrs 

Page 4 of 5  

Continuation sheet. . .  



CHATURVEDI SHAHLL P 
Chartered Accountants 

a) \\ c did not audit the financial results of Ten subsidiaries considered in the preparation of 
the consolidated financial results, whose financial results reflect total assets of Rs. 

i - -3.22 Crorc. total revenues of Rs. 5 1 7.70 Crore & Rs. 236 1 .32 Crorc for the quarter 

and year ended March 3 L 2022 respectively and net (loss)/profit after tax of Rs.20.92 

Cron: & Rs. 76.35 Crore and total comprehensive (loss)/profit of Rs. 1 1 .89 Crore Rs. 
60. 1 8  Cron:: for the quarter and year ended March 3 1 ,  2022 respccti\'cly and cash inllm\ 

of R�. 1 7.5-+ Cron� for the year ended :VI arch 3 1 . 2022. I hese financial results ha\ e been 

.. 1ud1tcd b> other auditors \\hose reports have been furnished to us b) the Management 

and our opinion on c onsolidated financial results in so far as it relates to the amounts and 

disclosures included in respect of these subsidiaries is based solely on the reports of such 

auditors. 

Our Opinion on the consolidated financial results is not modified in respect of the above 
mailers \\ ith respect to our reliance on the work done and the reports or the other auditors 

b )  I he figures for the quarter ended March 3 1 ,  2022 and the corresponding quarter ended in 

th� pre' ious year as reported in these linancial results arc the balancing figures bet\\ ec.:n 

audited figures in respect of full tinancial year and the published year to date figures up 

to the end of the third quarter of current and prev ious financial year respectively. Also the 
liµun.:s up to the end or third quarter for the current and previous financial year had only 

been n.:' iewed and not subjected to audit. 

For Chaturvl•di & Shah LLP 

Chanen.:d Acco untants 
I inn Rcgi�tration \'umber: 1 0 1 720W/ W J 00355 

Lalit R. Mhalsckar 

\ kmbc.:r�hip \o. 1 034 1 8  

l D I \ ·  2� I U341 8AJXGPC951 1 

Place: Mumbai 

Date: Y'lay 30, 2022 
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f'ii1 RENAISSANCE GLOBAL LIMITED � Rf GO o��IU PLOl "10'> %A & 3 1  !>fl P/-Sf I ANDHrn1 (f At., I). MUMBAI 400 0% C•I\/ 13691 IMHl989PIC0�4498 

AUDITED CONSOLIDATED F I NANCIAL RESULTS FOR THE QUARTER / YEAR ENDED MARCH 31, 2022 

S• 1'o. 

J 

� 
2 

3 

4 

5 
6 
7 
8 

9 

10 

P01rtirulars 

Income 
a) Revenue from CpC'ra� oru 
bl Other Income 
Total I ncome (Hbl 
E•penditure 
al Cost of Materoals wnsumeo 

----

b) Changes 1n 1nventones ot * n ')t'eo goods, Stock-in· Trade �md won: '"" oro1ress 

c) Purchase of Traded Good• 
di [mplovee Benefit �xoemr 
e) Foreign l.chans• (Gain I /  I oss (net) 
f) F111ance Cost 
c) Oeprec1atton, �morlisat1on and Impairment ei<.pense 
hi Other Exoend1turc 
Total Expendi ture (a+h) 
Profit I (loss) from Operations before E•ceptlonal Items (1 'l 

Excent1 ona l Items · 

Profit/ llossl before Llx afttt exceptional items 
l 1x expense 

Income Tax: 
Deferred Tax (n�t) 
Shrut/IExcess) Prov1S1on of td> reiatm• to ear l ier vears I n et I 

Net Profit I (Loss) after tax 10< the oeriod I vear 13-41 
Profit/( loss) before Ta. from D"tontrnued Operations 
Tax E.xpenses of 01scontmved Operations 
Profit/(Loss) after Tax from 01S(Ont1nued Operations 

Other Comprehensive Income 
(I) Items that will not be reclassrfied to profit and loss 

a) Re·m•»urrment gaons (losses) on defined benefrt plan1 
b} Equity instruments through other comprehensive income 
c) Mutual fund equity instruments through other comprehensive mcome 

d) Income tax effect on abovP 
(II) Items th•t will be reclassified 10 profit and loss 

a) Fair value changes on drrovat1ves designated as cash flow hedges 

b) Exchansc differences on translation of foreign operations 
c) Income ta• effect on above 

Other Comprehensive income for the period I year (i•ii) 
Total Comprehensive income for the period I year after ta• (5+8•9) 

Net Profit for the period attrrbutable to: 
(1) Shareholders of the Comp.inv 
(11) Non· c.onuoll1ng 1nternt 

Comprehensive Income for the perrod attributabl e to: 
(r) Shareholders of me Company 
(u) Non . controlling Interest 

Total Comprehensive lncomt fot the period attributable to 
(r) Shareholdrrs of the Componv 
tu) Non . controlling lntrrrst 

Qi.arter Ended 
Mar 31 , 1027 Dec Jl, 2071 Mar 31 , 1011 

Audited Unaudited Audited 

52.921.99 77,393 3J '>8,191 44 

701 28 IOI 25 132 59 

53 629.Z7 71 494.58 58 424 03 

23,475 80 26,1674 38,9'-� 76 
3,317 10 18.194 45 l 771 96 

13,961 3} 14,801 93 1 35& 57 
2,505 80 2,499 12 1,976 Sb 
IJ81. 75) (314.04) (199 33) 

787 8 1 786 71 588 12 

803 37 1,006 61 867 39 

6,868 00 8 691 46 5 208 90 

5 1 537. 4 5 72 441.49 56 466.82 

2,091 8 ] 5,053 09 l . 9�/.21 
-

2,091.82 5 053 09 1 957 . 21 

(392 26) 780 07 344 19 
348 73 679 87 754 36 

343 �9 1209 53' 
2,135.35 3,299.62 1.56 8.19 

7 27 (1 60) (8 03) 
(0 10) 

7 27 (1 60) (8 12) 

(44 821 
(l,153.06) (7S5 77) 474 80 

0 80 (043) I 19 

(29.79) 95 27 88 60 

(743.55) 10707 113.73 

(345.74) 77551 (465 59) 

187 14 6681 (39 74) 
(2.!29.03) (211.00) 172.99 

13.59 3,087.02 1,713.06 

2.115 12 3,329 49 1,511 55 
27 51 (31 47) 42 51 

[2,129.03) (211 00) 177 98 

(13 921 3,11849 1,690 53 
27 SI (31 47) 47 51 

(f In Lakhs) 

Year l •d•d 
Mar 31, 2022 Mar 31, 2021 

Audited Audited 

l 18,980.57 2,03,lB 9 
1 892.20 1,611 95 

1 20,872.77 2 , 04 , 73 5 86 

1,16.91144 1.24,640 97 
(576.01) (942 OS) 

45,849 20 40,679 27 
J0,069.36 6,985 SS 
(t,158.23) 1.470 08 

2,895 22 2,498 75 

3,506.47 3,135 93 

29 728 so 20344 12 
2 07 225.95 1 98 8U.68 

13,646.82 5,923 1 8 

13,646.82 5,923. 18 

1,598.20 1,666 43 

1,059.97 (159 741 
343.59 1209 HI 

10645.07 462B2 
(397 81) 

(0.59) 
(398 40) 

(44.82) 

(1,451.52) S,lo.l 70 
7.63 11 n 

(42.56) (18040) 

(938.26) 3,SOI 65 

(503.58) 3,669 4 S  

359.40 (1,273 62) 
(2,613.71) 10,883.51 

8,031.36 15,110.62 

10,577 SI 4,249 l7 

67 56 (22 26) 

P.613 71J 10,883 �I 

7,963.80 15.13288 
67.56 (22 26) 



rA"t RENAISSANCE GLOBAL LIMITED � REGO Off IU P 01 NOS 3611 & 37. SEEP/ SE/ ANDHf RI (E/\ST), MUMB/\I 400 0% J (IN l36911Mll1989P,(05449!l 

AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER / YEAR ENDED MARCH 31, 2022 

Quarter E nded Year �nded 
Sr No Pa rticulan �ar 31,202J Dec JI, 2071 Mar 31, 1021 Mar 31, 2022 M a r 31, 20'1 

Audited Unaudited Auofted Audited Audited 

ll Paid vp :.qu1:y Sl'l•·r Cap1:al (fu<-Value of t 10/ <"•'t' , 1,8819• l,868 30 l.868 30 l,887 q4 l,868 . .lO 
17 [aromg PN ShJ1r l PS 1of t 10/· each not annual1>ed) 

Continuing Operations 
Basic ll 26 17 83 8 11 5649 ]4 88 

01ultec l: 17 17 36 8 09 5603 24 80 

D1scominued Operations 
Basic 0.04 (0.01) (004) (713) 

01ulted 0.04 (0.01) (0 04) (l 13) 

Continuing and Discontinued Operation.s 
Basic 11 30 J782 8 12 5649 1'74 

01ulted 1L2l 17.35 8 06 56 03 22 68 



� RENAISSANCE GLOBAL LIMITED � REGDQH1(E · PLOT NOS J(,A& 3/ SUP? Sfl ANDHERI (£AS1) MUM:3AI 400 096 I (IN l36YllM'11989PlC0�4498 

AUDITED CONSOLIDATED STATEMENT OF ASSETS AND LIABI LITIES A S  ON MARCH 31, 2022 
f� In Lakhsl 

Sr. l\o Particulclrs I M•r 31, 2022 lll'•r 31, 2011 

lludtte d Audited 

/IS SETS 
1 Non·current assets 

Property, P •nt �nd Equipment 4,437 76 4408% 

Upttcrt wor� 1n progres.s 948.84 589 
Goodwill l,558 41 

Intangible as>e\S 214.13 %2 48 
Right of use ��sets 13.623.25 2,64094 

Financial asscit"i 

1nv�lments 573.64 1.064 96 
Loans 67152 63 �/ 

Other f1noncial assets 1,085.54 73640 

Deferred T•• 2,160 33 2,681 /6 
Other non current assets 630 01 4985 

l otal Non-current assets 27 , 903. 43 12 ,61 5 . 81 

l Current assets 

lnventor1e..s 93,949 69 84,438 06 
rmanClal �ssets 

Investments 6,835.99 
Trade rcct'1vables 44,698 19 37,963 ll 
Cash and cash eqU1valents 18.53509 18.64040 

Bank bal•n<es other than •bove 246 75 1.084 71 

loans 287.4 7 193 00 

Other financial assets 3,076.11 6,553 81 

Current ta• assets {Net) 274 43 378 74 

Other current usets 4,230.74 2.S67 61 

Total Current assets l,72,1:!4.46 1,51,869.45 

ASsets classified as held for sale 5371 

Total Assets 2 00 037.90 l 64 538.97 



� RENAISSANCE GLOBAL LIMITED � R�GD or1 ICI Pl OT NOS j(>/I & 37. SEIP/ �u /\NOH[ HI (�ll�T). MUMB/11 1100 0% I (IN 36911 MH1989PLC05111198 

AUDITED CONSOLIDATED STATEMENT OF ASSETS AND LIABILI TIES AS ON MARCH 31, 2022 

-Sr. No. Particulars 

£ QU ITY ANO UABIUTIES 

1 Equity 

fqi.. 1tv \hare capital 

Othe1 �u11y 

fquitv attributable to shareholder> of the company 

Non Controlhn•� interest 

T oul Equity 

] Liabilities 

Non-current liabilities 

F1nanci.al llab1 11 fls 

Bonow ngs 

leaso Liab1ltty 

Others Fmc1nc1als hab1htH!S 

Prov1s1ons 

foul Non-current llabillties 

3 Current liabilit1ts 

F1nanoal llab1h11rs 

Bonow1ng� 

Lease l1ab1htv 

Trade pavables 

Tout outstanding dues of small enterprises and m.c:ro 

enterpf1ses 
lotal outstdnding dues of creduors otller than small entPrprises 

and micro <'n1erpr1ses 

Other financial l1ab1hues 

Othet current '1ab111ues 

Provmons 

Current Ta• l1ab1ltt1es (Net) 

Total Current llabllities 

Total Equity and ll•bilities 

M ar 31, 2077 
l\udlted 

1 887 9� 

<J0,50107 

:9 t.6 

92, 11 1 4 47 

4.529 8� 

13,057 34 
90 01 

121 77 

17,798.92 

51,66939 
1.301 44 

3.16 

14,990.64 

7,612.SS 

4,039 52 
20784 

89,824 . 54 

2 ()() 037. 90 

C? In Lakhs) 
Mar 11, 2021 

Audited 

1.868 30 

82.42• 90 

(18 09) 

84, 275.12 

2,885 74 

1,807 04 

6,82116 

209.40 

11.723.34 

46,907 82 
1,215.40 

2 38 

14,528.12 

1,958.69 
3,758.26 

169.78 

68,54 0.44 

1 64 538.97 



RENAISSANCE GLOBAL LIM ITED 

R!GDOFJICE PLO� NOS 3f,A &37,Sf<P/SEZ l\NDt-<!R•(fA)I) 'V U MHAI 40009b l l1N !36911MH1989Pl(0)il498 

AUDITED CONSOLIDATED STATEMENT OF CASH rLOWS FOR THE YEAR ENDED MARCH 31, 2022 
--- --- (� In lakhsl 

St No P art culars Mar 31 , 2072 Mar l l, 1021 

- Audi t'd Audited 

Profit before tax U,&4& 81 5,9l3.18 

P1of1t befo11· tax from 01scorur.ued Opf.'rdl1on (397.811 
!\on-cash dd1ustmPm to rt•tcmcile profit before ta• :o net Losh 'low\ 

Depreetat1on/dmOrt>20·1<in 3,SC& �7 l.135.93 

\undry balance wf't:cr ..if' 76 88 (SS 60) 

Unreali1eo I orc1en excr.irr.c loss/[ga1n) (591 08) 3,721.l2 

Imputed intNf'Sl 188 54 182.15 
! •Pected Credit Loss/Bod !Jeers 3811 (600) 

SOP Share Option 314 92 

R�crsa of I •C<'ss prcv1s1on for Trade Rt>cei11ables (308 37) 

forgiveness of Loan (l,281.34) (529.0l) 

I oss /(Gain) on sale of ln11t>1trncnt 306 29 

lo�s/(prof1t) on sale o' Property, Plant and Equipment 9 0ll 319.02 

1n:erest expense 2,706 68 2,316.ll 
lntNest income {161.74) (172.71) 

Rent income (158 46) (267.21) 

Dividend Income (71 77) (983) 

Operating profit before working capital changes 18,423.48 13,850.97 

Changes m Working Capital 
Increase / (decrease) 1n tr ad<.> payable 9,525 OS 2,601.17 

Increase / (decrease) i n  short-term provisions (94 44) (54.53) 

Decrease / !increase) in trade receivables (6,605 80) (33686) 

Decrease / (increase) in inventories (8,846 96) (2,660.49) 

Decrease I (increase) m long-term loans and advances (2,24] 43) (482.37) 

Cash generated from/( used in) operations 10,158.89 12,917.88 

D11cct taxes paid (Net of refunds) (1,549 89) (I 266 44) 

Net cash flow from/(used in) operating activity (A) 8,608.99 11,6SL44 

Cash flows from investing aetovities 
Purchase of fixed assets, including intangible assets, CWIP and capital advances p,007 53) (615.83) 

Proceeds from sale or fixed assets 29 00 24863 

Sale or Equity Shares and Mutual Fund 46,977 06 16,385.53 

Purchase or Equtty Shares and Mutual fund (55,561 27) 15.28960) 

Proceeds from Disposal of Investment in Equity Shares lying with PMS 2.179.49 (4,769 63) 

Payment on acquisition of Business (4,453.36) 

Movement in Other Bank Balances 671 /0 (29017) 

Interest received 190 38 191.02 

Rent received 258 46 267.21 

D1v1dend received 22 77 9.83 

Net cash flow from/(used in) investing; activities (B) (11,693.31) 6,136.99 

ca�h flows from financing ac11v1ues 
Proceeds/ (Repayment) from/of short-term borrowing (netl 7,580 74 (3.293.69) 

Interest paid (2,371 59) (l,333.21) 

Payment of tease L1abil1ty (l.279.801 (t,288.62) 

Receip1 from Issue of EquotY Shares 19 64 . 
Div dend paid (l,039 26) (848.85) 

Net cash flow from/( used on) financing activities (C) 2,903.74 (7,76438) 
Net increase/( decrease) in cash and cash equivalents (A+B+C) (180.58) 10,024.05 



RENAISSANCE GLOBAL LIMITED 

HI GD Of I l(_f Pl01 NOS 3(ii\ & 37 Sf f PZ SI I i\NDHlRI CEASl l MUMBAI noo 096 I Cll\: I 3u9l] MH1989PLC0541198 

AUDITED CONSOLIDATED STATEMENT OF CASH FLOWS FOR THE YEAR [NDED MARCH 31, 2022 
--- ------ (� In Lakhsl 

Sr. N o . Particul ars M>r 3 J . 7 0'1 Mar 31, 2021 

Audi1ed Aud ited 

( dSh anc c .ilh equovdlerts al tht• beg1nn 1ne of !he pc rood 18.�8� bl 8.460.�6 
i\dd flank Ila lance acqu11eo on bu\me"Ss acq�1sit1on 13106 

Cash and cash equivalents at the end of the period ll!,535 09 18,434.61 

Components of Cash and Cash fquivalents 
Ca�h on hand n 32 53 so 

W•th bar1o;s 

on n.i nent acc:ount 17,623 �] 16,958 2 7 

on decos1t cJccount 839 }S 1,628 63 
Cash ard Cash Equivaleni. 18,535.09 18,640.40 

less Sank overdrawn as per Books 155.79 

18,535.09 18,434.61 

NOTES: 
The above Audited consolidated f1nanc1al results have been prepared in accordance with appplicable Indian Accounting Standard as prescribed under Section 133 of 

the Comoanoes Act. 2013. read w11h re evant rules issued thereunder and other accounting pnrc pies generally accepted 1n India and in compliance w1tfl Regulation 33 

of the l1st1ng Regulat1on1 

Th(' abovt> Aud ited f1nanc1al Consolidated Results were reviewed by the Audit Commmee and approved by 1he Board of Directors at their respective meetmi:s held on 

May 30. 2017 
3 The Group is engaged pnmar·ly in the ous1ness ol 'Manufacture and sale of Jewellery· and hence there 1� no separate reportable segment within the criteria defined 

under Indian Accounting Standard (Ind AS) ·108 'Operating Segments'. 

4 I he Company believes the COVID pandemic 1s not likely to impact the carrying value of 1ts asset The Company tont1nue1 to closely monitor the developm('nts and 

poss1oie eff('(ts that may resul1 from current pandemic, on its financial condnion llqu1d11)' and operat,ons and 1s actively working to minimize the impact of this 

unprccedent;•d situation As the s1tuat1on 1s continuously evolving the eventual 1mpJct may be different from the estimates made as of the date of approval of these 

unaudrted consolidated financial results 
S During tile year the Vengold Jwellery DMCC, Dubai (Company's Subsidiary) have incorporated 2 subs diaries 1n USA namely 'Rena1s<ance D2C Ventures Inc• on 

November 19. 2021 and 'Renaissance FMI Inc.' on December 08, 20]] rurther Renaissance fMI Inc .. USA ha� acquired assets of Four Mines Inc. USA. Difference 

between the purchase consideration pa rd by Renaissance FM! Inc. and net assets o l  four Mmes Inc. amounting to� 3,558 41 Lakhs has been recognised as goodw11l 1n 

Consolidated f1nanc1al Result Management have 1aken valuation report from 1ndc�ndem valuer based on future S year projections of cash flow from operations and 

accordingly there 1s no impairment 1n the value of goodwill. 

6 1 he Company's Subsidiary in New York have received forgiveness for the lull amount of the loan received under Paycheck Protection Programme under the cares act 

on r eb,uary 16, 2071 amounting to� 1.281 34 Lakhs The amount is reflected as other income on the consolidated f1nanoal result 

7 The RJBPl'> has received winding up cert1f1cate from the registrar of Balgladcsh, accordingly the company has wntlen off investment amounting lo� 1311 V Lakhs in 

RJllPI. for which company has already made provlSIOfl in earlier years and balance amount of < 60.60 I <1khs has been shown as receivable from hqu1dator 

8 

9 

There rs no impact of above tran>dction in the statement of profit and loss as the provision made in earlier years related to above investment is reversed and amount 

has been wnnen off 

Place Mumbai 

Datt M�y 30. 20}} 
SUMIT N. SHAH 

CHAIRMAN 



PRESS RELEASE 

Renaissance Global announces Q4 & FY22 Results 

Mumbai, May 30, 2022: Renaissance Global Limited, a branded and differentiated jewellery products 

Company, has announced its financial results for the quarter and full year ended March 31, 2022. 

Q4 FY22 performance overview compared with Q4 FY21 

 Total Income stood at Rs. 536.0 crore from Rs. 584.2 crore down by -8%

o On a like-to-like basis*, total income growth stood at 28% YoY

o Branded Jewellery business revenues up 33% to Rs. 119.8 crore

o Direct-to-Consumer business revenues up 31% to Rs. 29.5 crore

 EBITDA at Rs. 36.8 crore as against Rs. 34.1 crore, up by 8%

o EBITDA Margins stood at 6.9% as against 5.8%, higher by 102 bps

 PAT, after discontinued operations, stood at Rs. 21.3 crore as against Rs. 15.7 crore, higher

by 36% 

FY22 performance overview compared with FY21 

 Total Income stood at Rs. 2,208.7 crore from Rs. 2,047.4 crore up by 8%

o On a like-to-like basis*, total income growth stood at 32% YoY

o Branded Jewellery business revenues up 37% to Rs. 502.7 crore

o Direct-to-Consumer business revenues up 91% to Rs. 123.8 crore

 EBITDA at Rs. 200.5 crore as against Rs. 115.6 crore, up by 73%

o EBITDA Margins stood at 9.1% as against 5.6%, higher by 343 bps

 PAT, after discontinued operations, stood at Rs. 106.5 crore as against Rs. 42.3 crore

Note: *With effect from 1st Apr 2021, the Company has re-negotiated terms with most customers across 

its Plain gold division due to which, Renaissance is now recognizing only making charges as revenue 

for this business. The growth stated is on an adjusted basis 

FY22 

Total Income stood at Rs. 2,208.7 crore higher by 8% 

Direct-to-Consumer business revenues up 91% to Rs. 123.8 crore 

EBITDA stood at Rs. 200.5 crore, with margins at 9% 

PAT improves to Rs. 106.5 crore 



Commenting on the performance for Q4 & FY22, Mr. Sumit Shah – Vice Chairman and Global 

CEO, Renaissance Global Limited said,  

“We are pleased to share that we have ended the year with a strong business and financial 

performance, with some key strategic developments during the year. Our like-to-like total income 

growth in FY22 stood at 32% and PAT grew by 130%. Performance was driven by robust contribution 

from our high-margin branded jewellery segment and strong demand from our key geographies.  

While our EBIDTA margins improved over same quarter last year, we saw certain inflationary 

pressures in our key input costs such as diamonds. This had a slight bearing on our profitability 

performance during the quarter. However, we expect this impact to be transient in nature as we pass 

on some of these cost increases to our customers. Overall, our EBITDA margins during the year stood 

at 9.1%. 

The branded jewellery segment is a key growth lever for us. Our revenues in this segment marked a 

notable increase of 37% YoY in FY22 driven by healthy uptick in retail consumption and improved 

demand environment in global markets. Our recent licensing agreement with one of North America's 

most popular sports league, National Football League (NFL) to design a unique jewellery collection will 

further boost revenues in this segment over the coming years. We are undertaking several strategic 

initiatives towards growing our branded jewellery business model. In one such move, during the 

quarter, we successfully acquired the assets of Four Mine Inc (FMI). FMI specializes in the sale of 

branded lab grown diamond engagement rings and this transaction will give us a strong foothold in this 

space, while also improving the operating margin of the business through supply chain efficiencies. 

On the D2C front, we are experiencing consistent improved traction in new consumer engagements as 

well as seeing increased repeat customer wins across our six websites. The contribution from repeat 

customers came in at 17% in Q4 FY22. In the coming months, we'll be expanding our D2C portfolio 

further with the launch of new websites, including the NFL website. I am also happy to share that we 

are developing a new headquarters and fulfilment centre in New York, USA, with state of the art 

distribution facilities, merchandising centre, sales and after sales support functions to support our 

growth in this segment.   

Our engagement with world renowned brands, our extensive experience in product conceptualization, 

design capabilities and distribution position us well to leverage on the many growth opportunities in the 

global branded jewellery industry. In a normalised environment, we look forward to delivering improved 

performance.”  

Key Developments – 

Acquires the assets of Four Mine Inc., (FMI) a jewellery business based in the United States: 

 Four Mine Inc. assets were acquired through the fully owned subsidiary Renaissance FMI

Inc. 

 Incorporated in 2015, Four Mine Inc. is a New York based company, specialised in sale of

branded diamond engagement rings & other jewellery with a special focus on lab grown 

diamonds 



 This acquisition is strategic & synergistic in nature, and it strengthens Renaissance's goal of

expanding its branded jewellery business 

 The integration of Everyday Elegance Jewelry is also progressing as per plan

National Football League (NFL) jewelery collection showcasing healthy progress: 

 Renaissance is marking a significant progress with the design and conceptualisation of the

NFL jewellery collection 

 This collection is scheduled to be premiered this holiday season at multiple retail locations

across the United States 

New headquarters & fulfillment center in New York, United States: 

 In order to further support the growth on branded jewelry segment, the company is

developing a state of the art headquarters & fulfillment center in New York, USA spread

across 56,000 Sq. Ft.

 With system-driven task distribution, automation in storage, process and allocation,

merchandising centre, sales and after sale services, these headquarters have been

designed for value creation across our D2C and B2B ecosystem.

Direct to Consumer (D2C) Business Update:  

 During Q4 FY22, the business posted revenues of Rs. 29.5 crore compared to Rs. 22.6

crore in Q4 FY21, up by 31% YoY 

 For FY22, the direct-to-consumer business reported revenues of Rs. 123.8 crore compared

to Rs. 64.9 crore in FY21, up by 91% YoY. 

 The D2C business is a high EBITDA margin business with margins in the range of 20-22%

 With the growing share of direct-to-consumer revenues to total revenues, Renaissance is

confident of its EBITDA margins showing an improving trend, going forward 

 In the past quarters, the Company has launched six direct-to-consumer websites, as below,

o Enchanted Disney Fine Jewelry – https://www.enchantedfinejewelry.com/ &

https://enchantedfinejewelry.co.uk/

o Lab Grown Diamonds jewellery website - https://diamondsmadeforyou.com

o Jewelili – https://www.jewelili.com

o Star Wars Fine Jewelry - https://starwarsfinejewelry.com

o Hallmark Diamonds - https://www.hallmarkdiamondscollection.com

– ENDS –

https://www.enchantedfinejewelry.com/
https://enchantedfinejewelry.co.uk/
https://diamondsmadeforyou.com/
https://www.jewelili.com/
https://starwarsfinejewelry.com/
https://www.hallmarkdiamondscollection.com/


About Renaissance Global Limited (Renaissance) 

Renaissance Global Limited, (Renaissance) (BSE: 532923, NSE: RGL), is a global branded jewellery 

player. Renaissance designs, manufactures, and supplies branded jewellery across key high-potential 

markets in USA, Canada, UK & key Asian markets. The product portfolio encompasses Branded 

Jewellery, Customer Brands & Plain Gold Jewellery segments, with strong focus on Branded Jewellery 

division.  

The Company has a growing portfolio of brands under licensed and owned segments. It holds 

synergistic licensing agreements with large global brands, such as Disney, Hallmark, and NFL. Under 

its owned segment, it has a portfolio of brands such as Irasva, Jewelili and Made For You. Over the 

years, Renaissance has successfully expanded its branded product portfolio, backed by strong 

conceptualization, design, and manufacturing capabilities. On the distribution side, the Company 

operates through both B2B and D2C models. Since 2020, Renaissance has launched online stores 

through 6 D2C websites to market & supply licensed brands & owned brands.  

For further information on the Company, please visit www.renaissanceglobal.com 

Snehkumar Purohit       Anoop Poojari / Jenny Rose 

Renaissance Global Limited       CDR India 

Tel: +91 96534 84380       Tel: +91 98330 90434 / +91 86899 72124 

Email: Snehkumar.purohit@renaissanceglobal.com   Email: anoop@cdr-india.com / 

jenny@cdr-india.com 

DISCLAIMER: 

This press release and the following discussion may contain “forward looking statements” by Renaissance Global Limited 

(Renaissance or the Company) that are not historical in nature. These forward-looking statements, which may include 

statements relating to future results of operations, financial condition, business prospects, plans and objectives, are based on 

the current beliefs, assumptions, expectations, estimates, and projections of the management of Renaissance about the 

business, industry and markets in which Renaissance operates. These statements are not guarantees of future performance, 

and are subject to known and unknown risks, uncertainties, and other factors, some of which are beyond Renaissance’s 

control and difficult to predict, that could cause actual results, performance or ach ievements to differ materially from those in  

the forward-looking statements. Such statements are not, and should not be construed, as a representation as to future 

performance or achievements of Renaissance. In particular, such statements should not be regarded as a projection of future 

performance of Renaissance. It should be noted that the actual performance or achievements of Renaissance may vary 

significantly from such statements. 

http://www.renaissanceglobal.com/
mailto:Snehkumar.purohit@renaissanceglobal.com
mailto:anoop@cdr-india.com
mailto:jenny@cdr-india.com
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Disclaimer

This presentation and the following discussion may contain “forward looking

statements” by Renaissance Global Limited (“Renaissance” or the Company) that

are not historical in nature. These forward-looking statements, which may include

statements relating to future results of operations, financial condition, business

prospects, plans and objectives, are based on the current beliefs, assumptions,

expectations, estimates, and projections of the management of Renaissance

about the business, industry and markets in which Renaissance operates.

These statements are not guarantees of future performance, and are subject to

known and unknown risks, uncertainties, and other factors, some of which are

beyond Renaissance’s control and difficult to predict, that could cause actual

results, performance or achievements to differ materially from those in the

forward-looking statements. Such statements are not, and should not be

construed, as a representation as to future performance or achievements of

Renaissance.

Such statements should not be regarded as a projection of future performance of

Renaissance. It should be noted that the actual performance or achievements of

Renaissance may vary significantly from such statements.
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584 536 

2,047 2,209 

Q4 FY21 Q4 FY22 FY21 FY22

8 11 

25 

56 

Q4 FY21 Q4 FY22 FY21 FY22

Q4 & FY22 Financial Summary
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34 37 

116 

200 

Q4 FY21 Q4 FY22 FY21 FY22

5.8% 6.9% 5.6% 9.1%

Total Income (Rs. Crore)* EBITDA (Rs. Crore)

PAT (Rs. Crore) EPS (Rs.)

EBITDA

Margin (%)
8% 8%

8%

73%

16 21 

46 

106 

Q4 FY21 Q4 FY22 FY21 FY22

PAT

Margin (%)
2.7% 4.0% 2.3% 4.8%

36%

130%

36%

130%

*With effect from 1st Apr 2021, the Company has re-negotiated terms with most customers across its Plain gold division due to which, Renaissance is now recognizing only

making charges as revenue for this business. This will meaningfully reduce the reported revenues of the gold division, without impacting EBITDA of this division. On a like-to-like
basis, Q4 Total Income growth stood at 28% against reported growth of -8%; Where as for FY22 Total Income growth stood at 32% against reported growth of 8%



Adjusted Financial Performance

6

Particulars (Rs. crore) FY22 FY21
YoY

Change (% )

Reported PAT 106.5 46.3 130%

Add: Non-Cash Expenses

Amortization Expenses [1] 8.16 10.21 

Non Cash Lease Expense [2] 10.68 1.78 

Less: Tax effect on adjustments -4.14 -2.63 

One time MAT Adjustment [3] 3.43

Adjusted PAT 124.6 55.6 124%

PAT Margin (%) 6% 3%

Adj. Diluted EPS (Rs.) 65.99 29.46

This table represents an adjusted picture of the profitability if the profits are adjusted for certain non-cash expenses. These numbers are not intended to represent the audited financial performance of the company and

are only for indicative purposes only. [1] Amortization expense pertains to acquisition of goodwill on Jay Gems Inc. acquisition made in 2018. By the end of this financial year, the goodwill remaining to be amortized will

be insignificant. [2] During the financial year, the company has leased new office premises in New York, the first payout for which is due only in the next financial year as we have received a 1 year lease free period.

However as per IND AS reporting, we are required to amortize the lease for the entire period irrespective when the lease payouts start becoming due. [3] The company has taken a one-time write off of MAT credit to the

tune of ₹3.4 crore on changing to reduced Income tax rate regime.

56 

125 

FY21 FY22

71 

155 

FY21 FY22

Adjusted PBT (Rs. Crore)

Adjusted PAT (Rs. Crore)

118%

124%



Management Message
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“We are pleased to share that we have ended the year with a strong business and financial performance, with some key strategic

developments during the year. Our like-to-like total income growth in FY22 stood at 32% and PAT grew by 130%. Performance

was driven by robust contribution from our high-margin branded jewellery segment and strong demand from our key geographies.

While our EBIDTA margins improved over same quarter last year, we saw certain inflationary pressures in our key input costs such

as diamonds. This had a slight bearing on our profitability performance during the quarter. However, we expect this impact to be

transient in nature as we pass on some of these cost increases to our customers. Overall, our EBITDA margins during the year

stood at 9.1%.

The branded jewellery segment is a key growth lever for us. Our revenues in this segment marked a notable increase of 37% YoY

in FY22 driven by healthy uptick in retail consumption and improved demand environment in global markets. Our recent licensing

agreement with one of North America's most popular sports league, National Football League (NFL) to design a unique jewellery

collection will further boost revenues in this segment over the coming years. We are undertaking several strategic initiatives

towards growing our branded jewellery business model. In one such move, during the quarter, we successfully acquired the assets

of Four Mine Inc (FMI). FMI specializes in the sale of branded lab grown diamond engagement rings and this transaction will give

us a strong foothold in this space, while also improving the operating margin of the business through supply chain efficiencies.

On the D2C front, we are experiencing consistent improved traction in new consumer engagements as well as seeing increased

repeat customer wins across our six websites. The contribution from repeat customers came in at 17% in Q4 FY22. In the coming

months, we'll be expanding our D2C portfolio further with the launch of new websites, including the NFL website. I am also happy

to share that we are developing a new headquarters and fulfilment centre in New York, USA, with state of the art distribution

facilities, merchandising centre, sales and after sales support functions to support our growth in this segment.

Our engagement with world renowned brands, our extensive experience in product conceptualization, design capabilities and

distribution position us well to leverage on the many growth opportunities in the global branded jewellery industry. In a normalised

environment, we look forward to delivering improved performance.”

Commenting on the performance for Q4 & FY22, Mr. Sumit Shah
– Chairman and Global CEO, Renaissance Global Limited said,



Key Developments

8

 The National Football League (NFL) is a major professional football league in the United States having a multi million fan base

 Through this agreement, Renaissance and the NFL will collaborate to design unique branded jewellery collection using NFL intellectual

property

 The NFL jewellery collection will include distinct pieces representing each of the 32 teams in the NFL along with jewellery pieces for the
Super Bowl and Pro-Bowl matches

 This collection will be premiered this holiday season at multiple retail locations such as department stores, specialty jewellery stores,

league stores, mass-market retailers, and others, across the United States. It will also be featured across e-commerce platforms such
as NFL team websites and on our own brand new D2C website in the near future.

Signs a strategic licensing partnership with National Football League (NFL)

 The Company, through its wholly owned step down subsidiary Renaissance FMI Inc, acquired the assets of Four Mine Inc.

 Four Mine Inc. specializes in the sale of branded lab grown diamond engagement rings and this transaction will give Renaissance a

strong foothold in this space, apart from improving the operating margin of the business through supply chain efficiencies.

Acquisition of Four Mine Inc.



Key Developments

9

 During the year, the company constituted a Strategic Advisory Board consisting of three renowned executives, Mr. Bijou Kurien, Mr.

Franseco Pesci & Mr. John Mcantee, each of them having a rich & diverse industry experience.

 The SAB will be working closely with Renaissance’s leadership team, offering guidance and direction on the strategic growth initiatives
especiallyon growing the branded jewellery business of the company.

 The Board will be involved in key stages of future projects for the Company, paving the way for a robust all-round performance

Established a Strategic Advisory Board (SAB)

 The Company, through its wholly owned subsidiary Renaissance jewellery New York, acquired 100% assets of Everyday Elegance for

a total considerationof USD 0.9 million. ~35% of this acquisition cost is towards inventories of Everyday Elegance

 This acquisition is in-sync with Renaissance’s strategy to expand presence in the high-margin global Branded Jewellery space. It will
further strengthen Renaissance’s resolve to expand its presenceacross global ecommercemarketplaces

 Everyday Elegance is based in California and specializes in high-quality metals including 14K gold, platinum, and sterling silver, as well
as top-grade diamond substitute gemstones like cubic zirconia moissanite

Acquisition of Everyday Elegance jewellery 

 In order to further support the growth on branded jewelry segment, the company is developing a state of the art headquarters &

fulfillment center in New York, USA spread across 56,000 Sq. Ft. With system-driven task distribution, automation in storage, process
and allocation, merchandising centre, sales and after sale services, these headquarters have been designed for value creation across
our D2C and B2B ecosystem.

New headquarters & fulfillment center in New York, United States



Growing Direct to Consumer (D2C) Business
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 During Q4 FY22, D2C business posted revenues of Rs. 29.5 crore compared to Rs. 22.6 crore in Q4 FY21, growing by 31% YOY

 For the period FY22, D2C business reported revenues of Rs. 123.8 crore compared to Rs. 64.9 crore in FY21, growing by 91% YOY

 D2C business is a high EBITDA margin business with margins in the range of 20-22%

 With the growing share of D2C revenues to total revenues Renaissance believe EBITDA margins will show an improving trend

 The business enjoys a strong return profile with ROEs in the range of 60-65%

 The contribution from repeat customers continues to be on an improving trend, showcasing higher costumer stickiness and brand

trust 

65 

124 

FY21 FY22

Annual D2C Sales Trend 

(Rs. Cr.)

(UK)

Kindly click on the logos above to visit Renaissance’s D2C websites

8%

16%

FY21 FY22

Repeat Customers as a % of 

overall customer traffic*

* Repeat Customer (%) for the website enchantedfinejewelry.com

https://www.enchantedfinejewelry.com/
https://www.enchantedfinejewelry.com/
https://hallmarkfinejewelry.com/
https://hallmarkfinejewelry.com/
https://starwarsfinejewelry.com/
https://starwarsfinejewelry.com/
https://www.jewelili.com/
https://www.jewelili.com/
https://diamondsmadeforyou.com/
https://diamondsmadeforyou.com/
https://enchantedfinejewelry.co.uk/
https://enchantedfinejewelry.co.uk/
https://www.enchantedfinejewelry.com/
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23 16 17 14

16 35
15 27

61
49

68
59

Q4 FY22 Q4 FY21 FY22 FY21

Geographical Mix (%)

7%
34%

7% 23%

70%

51%

70%
59%

23% 16% 23% 18%

Q4 FY22 Q4 FY21 FY22 FY21

Revenue Mix (%)

*With effect from 1st Apr 2021, the Company has re-negotiated terms with most customers across its Plain gold division due to which, Renaissance is now recognizing only making charges as revenue for

this business. This will meaningfully reduce the reported revenues of the gold division, without impacting EBITDA of this division. On a like-to-like basis, Q4 revenue growth stood at 27% against reported

growth of -9%; Where as for FY22 revenue growth stood at 33% against reported growth of 8%.

Q4 & FY22 Operational Summary

Revenue Break-up Q4 Q4
Shift % FY22 FY21 Shift %

(Rs. Cr.) FY22 FY21

Branded Jewellery 119.8 90.4 32.6% 502.7 367.2 36.9%

- B2B 90.3 67.8 33.3% 378.9 302.4 25.3%

- D2C 29.5 22.6 30.5% 123.8 64.9 90.9%

Customer brands 370.4 296.6 24.9% 1,540.1 1,200.1 28.3%

Plain Gold* 39.1 195.9 -80.0% 147.0 463.9 -68.3%

- Volume (kgs) 689.2 448.3 53.7% 2,257.1 1,025.3 120.1%

Total Revenues 529.3 582.9 -9.2% 2,189.8 2,031.2 7.8%

EBITDA Margins 

Break-up(%)

Q4 Q4
Shift bps FY22 FY21 Shift bps

FY22 FY21

Branded Jewellery 13.6% 13.7% -17 15.0% 12.7% 233

- B2B 12.0% 11.8% 17 13.8% 11.0% 276

- D2C 18.3% 19.4% -110 18.9% 20.0% -117

Customer brands 5.34% 6.8% -150 7.6% 5.5% 211

Plain Gold 2.1% 0.7% 131 5.4% 0.9% 440

Total EBITDA % 7.0% 5.9% 110 9.2% 5.7% 346



Q4 FY22: Financial & Operational Discussions (Y-o-Y)
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Total incomestood at Rs. 536.3 crore from Rs. 418.9*crore, higherby 28.0%

 Branded Jewelry business revenues up 33% YoY to Rs. 119.8 crore

 D2C business revenues grew by 31% to Rs. 29.5 crore led by contribution from new website launches

 Revenue share of studded jewellery stood at 93%, with Branded jewellery business contributing 24% of the total studded jewelry

revenues

Revenue

EBITDAcame in at Rs. 36.8 croreas againstRs. 34.1 crore, up by 7.9%

 EBITDA Margins stood at 6.9% as against 5.8%, higher by 102 bps. Improved contribution from high-margin segments of Direct-to-

Consumerbusiness and branded jewellery business enabled higher profitability

 Branded business reported 13.6% margins, recording a marginal decreaseof 17 bps YoY

 D2C business registered 18.3% margins, lower by 110 bps YoY

EBITDA

PAT stood at Rs. 21.3 crore from Rs. 15.7 crore, higher by36%

PAT

* On a restated basis after adjusting for plain gold revenues



Robust Free Cash Flow Generation
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116 

57 

152 

245 

282 

FY18 FY19 FY20 FY21 FY22

Cash, Cash Equivalents & Current Investments (Rs. Cr.)

-44 

-351 

194 
113 

66

FY18 FY19 FY20 FY21 FY22

Free Cash Flow Generation (Rs. Cr.)

 Strong FCF generation

 Branded Jewellery - a low capital-

intensive business

 Operating leverage & minimal capex 

spends to further improve FCF 

generation, going ahead

 Cash balances to be strategically 

utilized to create shareholder value



Strong Balance Sheet
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 Highly disciplined balance sheet 
approach 

 Increase in capital deployment due to 
higher business YoY reflecting in higher 
equity & debt.

 Net Debt to Equity ratio as of March 
2022 continues to be at 0.30 vs 
0.29 in March 2021

 Strict control over working capital 
reflected in NWC days falling from 194 
to189* days

286
503

364 242 280

558

665
699

843 924

0.51

0.76

0.52

0.29 0.30

FY18 FY19 FY20 FY21 FY22

Leverage

Net Debt (Rs. Cr.) Equity (Rs. Cr.) Net debt/Equity (X)

-307 -293
-147 -145

-250

354 373 405 380 447

592
1,016 818 845 940

118

154 157

194 189

0

50

100

150

200

250

FY18 FY19 FY20 FY21 FY22

Working Capital

Payable (Rs. Cr.) Receivable (Rs. Cr.) Inventory (Rs. Cr.) NWC (Days)

* Net Working Cycle days is not comparable to previous periods due to recent change in revenue recognition policy in the Plain Gold Division due to which, Renaissance is

now recognizing only making charges as revenue for this gold division. This will meaningfully reduce the reported revenues of the company leading to a higher NWC days

number. On a like to like basis revenue recognition the NWC cycle has improved from 239 days to 189 days.



Healthy Return Ratios
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9.4% 9.9%
10.8%

6.7%

13.2%

FY18 FY19 FY20 FY21 FY22

Return on Capital Employed (%)

11.90% 12.90% 13.50%

6.00%

12.00%

16.69% 17.58% 17.13%

8.78%

18.88%

FY18 FY19 FY20 FY21 FY22

ROE ROE (Adjusted for Cash & Current Investments)

 FY22 Return on Equity grew to 12%  vs 6% 

for FY21. It is as high as 18.88% without 

considering cash & current investments.

 Branded business enjoys ROEs in the 

range of 22-25%. D2C business enjoys 

even higher ROEs

 As contribution from branded business 

increases, margin and return ratio profile is 

expected to sustainably improve, going 

forward.



Consolidated Profit & Loss Statement
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Particulars (Rs. crore) Q4 FY22 Q4 FY21
Y-o-Y 

Change (%)
FY22 FY21

Y-o-Y 

Change (%)

Revenues from Operations 529.3 582.9 -9.2% 2,189.8 2,031.2 7.8%

Other Income 7.0 1.3 428.9% 18.9 16.1 17.4%

Total Income 536.3 584.2 -8.2% 2,208.7 2,047.4 7.9%

COGS 405.7 478.7 -15.3% 1,610.3 1,658.5 -2.9%

Gross Profit 130.6 105.5 23.8% 598.5 388.9 53.9%

Gross Margin (%) 24.3% 18.1% 629 bps 27.1% 19.0% 810 bps

Employee Expenses 25.1 19.3 30.1% 100.7 69.86 44.1%

Advertisement & Sales Promotion Expenses 16.8 14.1 19.3% 79.5 49.8 59.6%

Other Expenses 51.9 38.0 36.5% 217.7 153.6 41.7%

EBITDA 36.8 34.1 7.9% 200.5 115.6 73.5%

EBITDA Margin (%) 6.9% 5.8% 102 bps 9.1% 5.6% 343 bps

Depreciation and Amortization 8.0 8.7 -7.4% 35.1 31.4 11.8%

Finance Costs 7.9 5.9 33.8% 29.0 25.0 15.9%

PBT 20.9 19.6 6.8% 136.5 59.2 130.4%

Tax expense -0.4 3.9 -110.6% 30.0 12.98 131.3%

PAT before discontinued operations 21.3 15.7 36.0% 106.5 46.3 130.1%

PAT Margin (%) 4.0% 2.7% 129 bps 4.8% 2.3% 256 bps

Profit/(Loss) on discontinued Operations 0.1 -0.1 - -4.0 

PAT after discontinued operations 21.4 15.6 37.1% 106.5 42.3 151.8%

Diluted EPS (Rs.) 11.29 8.31 56.38 24.50



Consolidated Balance Sheet

17* Lease liability reclassified  as Other Non-Current Liabilities from Other Financial Liabilities.

Particulars (Rs. Million) March 2022 March 2021

Shareholder's Funds 924.0 842.9 

Equity Share Capital 18.9 18.7 

Reserves & Surplus 905.1 824.2 

Minority Interest 0.2 (0.18)

Non-Current Liabilities

Borrowings 45.3 28.9 

Other Financial Liabilities 0.9 68.2 

Long Term Provisions 1.2 2.1 

Other Non-Current Liabilities* 130.6 18.1 

Current Liabilities

Income Tax Liabilities (net)

Short Term Borrowings 516.7 457.7 

Trade Payables 249.9 145.3 

Other Financial Liabilities 76.1 43.1 

Other Current Liabilities 53.4 37.6 

Short Term Provisions 2.1 1.7 

Total Equity & Liabilities 2,000.4 1,645.4 

Particulars (Rs. Million) March 2022 March 2021

Non-Current Assets

Fixed Assets – Tangible & Intangible 218.3 80.1 

CWIP & Intangibles under 

development
9.5 0.1 

Other Non Current Assets 29.6 18.5 

Deferred Tax Assets (Net) 21.6 26.8

Current Assets

Current Investments 68.4 

Inventories 939.5 844.9 

Trade Receivables 447.0 379.6 

Cash & Bank Balances 187.8 197.3 

Cash in Short Term Investments 25.9 47.7 

Short Term Loans & Advances 2.87 2.3 

Other Current Assets 49.9 47.6 

Asset Classified for Sale - 0.5 

Total Assets 2,000.4 1,645.4 
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4
Licensing 

agreements with 
global brands

503 cr
Branded jewellery 
revenues (Rs.) in 

FY22

6
Direct-to-
Consumer  
websites

15%
Branded jewellery 
EBITDA margins in 

FY22

0.30
Net debt to equity 
as on March 31, 

2022

Global Jewellery Company focused on 
designing, manufacturing and distribution of 
branded jewellery

Strong presence in global markets of North 
America, Europe & Asia

Licensing agreements with large globally-
recognized brands

Product portfolio across branded jewellery, 
customer brands & plain gold jewellery
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Building a Global Branded Jewellery Business 

Association with globally-recognized brands

Increased presence in high-potential key global 
markets

Better pricing on the back of branded products 

Low capital-intensive business segment  

Higher margins & superior return ratios

Endeavour to achieve ~50% sales from Branded Jewellery segment over the next 3-4 

years

Renaissance’s 

Branded 
Jewellery 
Segment:

Key Attributes 

2%

10%

13%

18%

23%

FY18 FY19 FY20 FY21 FY22

Growing revenue contribution 

from Branded Jewellery 
segment
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Branded Jewellery Business Model 

Brands 

Direct-to-

Consumer (D2C) 

Business-to-

Business 

(B2B) 

State-of-the-Art 

Manufacturing 

Facilities

Conceptualisation 

& Product 

Development

Design & 

Manufacturing 

Distribution

https://diamondsmadeforyou.com/
https://diamondsmadeforyou.com/


‘Win-Win’ Partnership with Global Iconic Brands

22

Licensing agreements

 Long-term license contracts

 Specific products license

exclusivity

PUSH STRATEGY

 Conceptualisation & design

 Manufacturing

 Product marketing

 Distribution

PULL STRATEGY

 Brand development 

 IP rights of brands

 Marketing

 Brand management 

Strategic & mutually-synergistic partnerships with internationally-recognized brands 

Global BrandsRenaissance Global



Growing Portfolio of Brands

23

 Partnership with Hallmark since 2015

 Licensing arrangement with Disney since 2016 with the 

launch of Enchanted Disney Fine jewellery 

 Success of brand unlocked more licensing

opportunities

 Launched Disney Jewels in October 2019 & Disney

Treasures in February 2020

 Licensing agreement with Lucasfilm with the launch of Star 

Wars collection in November 2020

 Licensing agreement with NFL Properties LLC in January 

2022 with the launch of NFL-inspired unique jewellery in 

USA

Licensed Brands

Building a strong portfolio of licensed and owned brands



Growing Portfolio of Brands

24

 Launched first India-focused retail brand IRASVA in 2019 

 Operates 3 IRASVA stores in India

 Jewelili, a play on affordable fine jewellery collection 

launched in February 2020 

 Distributed through Amazon platform in addition to its

own website

 Made for You - Lab-grown diamond jewellery launched in 

November 2020 

 Focused on North American markets

Owned Brands

Building a strong portfolio of licensed and owned brands



Establishing High-Potential D2C Division

 Successfully developed

and launched 6 online

stores in a span of 24

months

 Monthly visitors on

websites grown 10x since

Feb 2020

 Segment enjoys higher

margins and healthy

working capital cycle

25

D2C business expected to be a major growth driver 

KINDLY CLICK ON THE LOGOS TO VISIT RENAISSANCE’S D2C WEBSITES

February

2020
November 

2020
February

2021
May 

2021
November 

2020

Launch Timeline

July

2020

(UK)

https://www.enchantedfinejewelry.com/
https://www.enchantedfinejewelry.com/
https://hallmarkfinejewelry.com/
https://hallmarkfinejewelry.com/
https://starwarsfinejewelry.com/
https://starwarsfinejewelry.com/
https://www.jewelili.com/
https://www.jewelili.com/
https://diamondsmadeforyou.com/
https://diamondsmadeforyou.com/
https://enchantedfinejewelry.co.uk/
https://enchantedfinejewelry.co.uk/


Growth Drivers

26

Widening Omni-channel 

distribution network

Increasing use of lab-grown 

diamonds to prioritize focus on 

sustainability

Growing high-margin 

branded jewellery 

segment  

Extending licensing 

model to newer brands 

Inorganic growth 

opportunities



Play on high-potential global branded 
jewellery industry

‘Win-Win’ partnership with global iconic brands

Footprint in huge developed & developing 
global markets for branded jewellery

Increasing scale to drive operating 
leverage across distribution 
channels 

High margin & low-capital intensive branded 
jewellery model  to support healthy free cash 
generation 

Prudent capital allocation with focus on 
creating sustainable shareholder value 

Conclusion

27



ESG 
Initiatives 



ESG Initiatives

29

ENVIRONMENT 

 To achieve safety, health 

and environmental 

excellence in all aspects of 

business activities

SOCIAL 

Renaissance’s CSR POLICY

covers projects through NGOs 

under:

 Medical, Health Care and 

Social Welfare

 Educational

 Humanitarian

 Environmental, Animal 

Welfare, Cultural and 

Religious

 For FY2021-22, Renaissance 

spent Rs.1.22 crore towards 

CSR & other social activities 

GOVERNANCE

 To achieve the highest levels of transparency, accountability and 

equity in all spheres of operations 

 Company has adopted various codes and policies to carry out 

business in an ethical manner

 Renaissance is a member of the Responsible Jewellery Council 

(RJC), a non-profit standard setting and certification global 

organisation

 Being a member, Company is committed to and is independently audited 

against the RJC Code of Practices, an international standard on 

responsible practices for the jewellery industry

https://renaissanceglobal.com/wp-content/uploads/2020/03/Renaissance-CSR-POLICY.pdf


 Partnered with the

Bhaktivedanta Hospital by

establishing a mammography

unit, providing five Dialysis

Machines and a ‘Mobile Clinic

for Cancer Detection’

 In FY 2021-22, a donation

of Rs. 90 Lakh was made

towards this initiative

 Contributed towards building

Shrimad Rajchandra Hospital

in Dharampur, Gujarat under

the Shrimad Rajchandra

Mission

 Under the Each One Teach One Initiative (EOTO),

Renaissance adopted the Kamalaben Jogani High

School at Bhopoli in Palghar district of Maharashtra

 Employees visit regularly and teach students various

non-academic activities like football, self-defence,

Tai-chi Yoga, chess, drawing and craft

 Employees have coached over 250 students

over a period of 4 years

 Work with lsha Foundation to provide education

facilities to the underprivileged children, helped build

a classroom for students and donated a school bus

to the foundation

 Donated during natural

disasters like floods,

famines, earthquakes,

through the Sarnast

Mahajan trust

 Donated to the

Maharashtra Drought

relief fund, Nepal

Earthquake Relief and

Uttarakhand Flood Relief

 Actively contributes to

Shree Patan Panjrapole

in Patan, Gujarat which

works to enrich the life

of handicapped and

weak animals

MEDICAL, HEALTH CARE AND 

SOCIAL WELFARE
EDUCATIONAL HUMANITARIAN

ENVIRONMENTAL, 

ANIMAL WELFARE, 

CULTURAL & RELIGIOUS

Corporate Social Responsibility

30



Annexure



Key Market Statistics
As on 

31-March-2022

BSE/NSE Ticker 532923/RGL

CMP (Rs) 865.85

Market Cap (Rs Crore) 1,634.68

Number of outstanding shares (Crore) 1.89

Face Value 10.00

52-week High / Low (Rs) 1090.9 / 298.0

*Holding as on 31st March 2022

23.0%

3.8%

2.4%

70.8%

Others

Individual - >1%

Foreign Institutions (FPI, FII &
NRI)

Promoter & Promoter Group

Shareholding Pattern*

Market Snapshot
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Conference Call Details

33

Q4 & FY2022 Earnings Conference Call

Time • 02:30 p.m. IST on Wednesday, June 01, 2022

Pre-registration
To enable participants to connect to the conference call

without having to wait for an operator, please register at the
below mentioned link:

Primary dial-in number • + 91 22 6280 1141 / 7115 8042

International Toll-Free 

Number

• Hong Kong: 800 964 448

• Singapore: 800 101 2045

• UK: 0 808 101 1573

• USA: 1 866 746 2133

https://services.choruscall.in/DiamondPassRegistration/register?confirmationNumber=8608282&linkSecurityString=25be9418a0
https://services.choruscall.in/DiamondPassRegistration/register?confirmationNumber=8608282&linkSecurityString=25be9418a0


For further information, please contact:

Anoop Poojari / Jenny Rose

CDR India

Tel: +91 98330 90434 / 86899 72124

Email: 

anoop@cdr-india.com / jenny@cdr-india.com

Snehkumar Purohit

Renaissance Global Limited

Tel: +91 96534 84380

Email:

Snehkumar.purohit@renaissanceglobal.com

About Us

Renaissance Global Limited (Renaissance) is a global branded jewellery player.

Renaissance designs, manufactures and supplies branded jewellery across key high-
potential markets in USA, Canada, UK & key Asian markets. The product portfolio
encompasses Branded Jewellery, Customer Brands & Plain Gold Jewellery segments,

with strong focus on Branded Jewellery division.

The Company has a growing portfolio of brands under licensed and owned segments. It
holds synergistic licensing agreements with large global brands, such as Disney,

Hallmark, and NFL. Under its owned segment, it has a portfolio of brands such as Irasva,
Jewelili and Made For You. Over the years, Renaissance has successfully expanded its
branded product portfolio, backed by strong conceptualization, design, and

manufacturing capabilities. On the distribution side, the Company operates through both
B2B and D2C models. Since 2020, Renaissance has launched online stores through 6

D2C websites to market & supply licensed brands & owned brands.
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Thank You



 

 

Annexure-A 
Details of Change in key Managerial Personnel 

 
 
 Mr. G.M. Walavalkar Mr. Vishal Dhokar 
Reason for change Resignation of the "Company 

Secretary" 
Appointment of the "Company 
Secretary" 

Date of appointment/cessation & 
Term of appointment 

Resigned as Key Managerial 
Personnel ("Company 
Secretary''):  
w. e. f. May 31, 2022 

Appointed as Key Managerial 
Personnel ("Company Secretary''):  
w. e. f. May 31, 2022 

Brief Profile 
(in case of appointment) 

N.A Mr. Vishal Dhokar (ACS-25005) is a 
qualified Company Secretary and an 
Associate Member of the Institute of 
Company Secretaries of India. He 
has also completed the LL.B. 
(General) Degree from Mumbai 
University. He has a total experience 
of more than 15 years in the relevant 
areas of secretarial and compliance. 
He has been working with the 
Company as Sr. Manager – 
Secretarial & Compliance since 2009. 
 

Details of relationships between 
directors 
(in case of appointment of a 
Director) 

N.A N.A. 

 


