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To, General Manager Head- Listing & Complignce
The Listing Department Department of Corporate Service Metropolitan Stock Exc ge of
The Calcutta Stock Exchangefimited, | BSE Ltd India Limited (MSEI
7,Lyons Range, Phiroze Jeejeebhoy Towers Vibgyor Towers, 4th Floor,
Kolkata-700 001 Dalal Street, Mumbai - 400001 Plot No. C-62,@pp. Trident Hotel
Scrip Code: 11591& 10011591 Scrip Code: 590122 Bandra la Complex, Bandra

Kurla (Ej, Mumbai- 400098

Symtbol Name: ASHIKA

Respected Sh,/

Sub: Outcome of the Board meeting and disclosure under Regulation 33 of SEBI (LODR) Regulations 2015

This is to inform you that Board of Directors of Ashika Credit Capital Ltd, at their meeting held today, i.e. Friday, the
11th day of November, 2022, has approved the Un-audited Financial Results (Standalone) of the company for the
quarter and half-year ended 30t September, 2022 prepared in accordance with Indian Accounting Standards (IN D-AS)
Rules on recommendation of Audit committee, pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 and amendments thereof.

The aforesaid Financial Results in the prescribed format and Limited Review Report thereon, received from the
Auditors of the Company are attached herewith and also will be uploaded on the website of the company
www.ashikagroup.com. The un-audited financial Results shall also be published in the newspapers in the format

prescribed under Regulation 47 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.
The meeting of Board of Directors commenced at 11.50 AM and concluded at 2.30 PM.

This is for your kind information and record.

Thanking you

W M(&
(Anju Mmdhra)

Company Secretary
F6686

Encl: As Above

Group Corporate Office:

1008, 10th Floor, Raheja Centre

214, Nariman Point, Mumbai-400 021
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Fax: +91 22 6611 1710

E-mail: mumbai@ashikagroup.com
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A DMKH & CO.

Sl CHARTERED ACCOUNTANTS

Independent Auditor’s Review Report on guarterly and year to date Unaudited Financial Results
of Ashika Credit Capital Limited pursuant to the Regulation 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended)

To
The Board of Directors
Ashika Credit Capital Limited

1. We have reviewed the accompanying Statement of Unaudited Financial Results of Ashika Credit Capital
Limited (“the Company”) for the quarter ended September 30, 2022 and for the period from April 01,
2022 to September 30, 2022 (“the Statement”), being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015, as amended.

2. This Statement, which is the responsibility of the Company’s Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” prescribed under
Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to issue a report on the Statement based on

our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of material misstatement.
A review is limited primarily to inquiries of the Company personnel and analytical procedures applied to
financial data and thus provide less assurance than an audit. We have not performed an audit and

accordingly, we do not express an audit opinion.
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4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the said Indian Accounting Standard and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, including the manner in which it is to be disclosed, or that it contains any material

misstatement.

For DMKH & Co.
Chartered Accountants e
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Manish Kankani N
Partner
Membership No.: 158020

UDIN: 22158020BCUHXC1509
Place: Mumbai
Date: November 11, 2022
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STATEMENT OF CASH FLOWS |
@i Lakhs)
Half Year Ended
Particulars 30-Sep-22 30-Sep-21

Profit/ {Loss) Before Tax 1,114.76 280.87
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Details pursuant to RBI Master Direction - RBI/DOR/2021-22/86 DOR.STR.REC.51/21.04.048/2021-22 Reserve Bank of
ransfer of Loan Exposures) Directions, 2021 dated September 24, 2021 are given below:
mmnmwuwwmuhmmmmmmu
ended September 30, 2022.
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{c} The Company does not hold any Security Receipts (SRs} during the quarter and half year ended September 30, 2022.

Pursuant to RBI circular dated November 12, 2021- “Prudential norms on Income Recognition, Asset Classification

pertaining to Advances- Clarifications”, the Company has taken necessary steps to comply with norms/changes
become applicable. Thereafter, vide circular dated February 15, 2022, RB! allowed deferment of para 10 of the
Novemnber 12, 2021, till September 30, 2022, pertaining to implementing the provision for upgradation of NPA assets
assets only if entire arvears of interest and principal are paid by the borrower. The Company decided to opt for
During the quarter and haif year ended September 30, 2022, there were no loan cases which were falling under
of para 10 of the November 12, 2021 circular. Hence, there is no impact on the results for the quarter and half year|
September 30, 2022 due to the option of deferment opted by the Company.

4. The business of the Company falls within a single primary segment viz., Financisl services' and hence, u»au-q
of ind AS 108-"Operating Segments” is not applicable.

Figures pertaining to the previous years/ periods have been rearranged/regrouped, wherever considered necessary, bmhf
comparable with those of the current years/ periods.

: Kotkata
: November 11, 2022

ForDMK 1 &t

Chartered AgC
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Partner
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