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14th November, 2022 
 
To,    
The Manager  
Department of Corporate Services 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai ‐ 400 001 
Scrip Code: 530919 

To,
The Manager – Listing  
National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor, ‘G’ Block, 
Bandra Kurla Complex, 
Bandra (East), Mumbai – 400 051 
Symbol: REMSONSIND 

 

Dear Sir / Ma’am, 
 

Sub.: Outcome of the Board Meeting held today i.e. 14th November, 2022. 

1. Pursuant  to  the  provisions  of  Regulations  30  and  33  of  the  SEBI  (Listing  Obligations  and  Disclosure 

Requirements) Regulations, 2015 (‘Listing Regulations’), we wish to  inform you that the Board of Directors of 

the Company at  its meeting held today  i.e. 14th November, 2022,  inter‐alia considered and approved the Un‐

Audited Standalone and Consolidated Financial Results of the Company for the quarter and half year ended 30th 

September, 2022 prepared in accordance with the Indian Accounting Standards (Ind‐AS) as per the Companies 

(Indian Accounting Standard) Rules, 2015. 
 

Pursuant to the provisions of Regulation 33 of the Listing Regulations, we enclose the following: 
 

a) Copies of the Un‐Audited Standalone and Consolidated Financial Results for the quarter and half year ended 

30th September, 2022 along with the Cash Flow statement  for the period ended 30th September, 2022 and 

the Statement of Assets and Liabilities as on that date as per Ind AS; and  

b) Limited Review Reports on the said results received from the Statutory Auditors of the Company. 
 

The Board took note of (i) notices imposing fines received from the BSE Ltd. (Ref.: SOP‐Review‐22‐Aug‐2022) and the 

National Stock Exchange of India Limited (Ref No: NSE/LIST‐SOP/COMB/FINES/0664) both dated 22nd August, 2022 for 

non‐compliance  of  Regulation  17(1)  of  the  Listing  Regulations  pertaining  to  the  composition  of  the  Board  and 

payment  of  the  said  fines made  under  protest;  (ii) without  prejudice  and  not  accepting  contention  of  the  Stock 

Exchanges, the Company has appointed appropriate number of  Independent Directors as required under Regulation 

17(1) of  the  Listing Regulations on 12th May, 2022;  and  (iii)  appeals  filed before  the  Securities Appellate Tribunal, 

Mumbai  against  said  notices  imposing  fines  received  from  the  BSE  Ltd.  and  the National  Stock  Exchange  of  India 

Limited dated 22nd August, 2022. 
 

The Company has complied with all the applicable SEBI Regulations, as applicable, from time to time and shall always 

endeavor to comply with the law of land in true spirit. 
 

The meeting of the Board of Directors commenced at 5:00 PM and concluded at 6.05 PM. 
 

Kindly take the above in your record. 
 

Thanking you, 
 
Yours faithfully, 
 

For REMSONS INDUSTRIES LIMITED 
 
 
 
ROHIT DARJI 
COMPANY SECRETARY & COMPLIANCE OFFICER  
 
Encl.: A/a 
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INTX,STRIES LS\,IITED

Sta.dalone C.sh Flow St.temetrt

30th Sep, 2021
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Kanu Doshi Associates [[P
Chartered Accounlants

l\.4umbai Address : 203, The Summit, Hanuman Road,

Westem Express Highway, Vile Pade (E), Mumbai - 400 057

T : 022-2615 0100 / 1'11 I 112.F .02226150113

Pune Address : 123, Sohrab Hall, 21 Sassoon Road,

Opp. Jehangir Hospital, Pune - 4'11001 . T : 020 4906 7177

E : info@kdg,co.in. W : ww.kdg,co,in

1

lndependent Audito/s Revis Report on Unaudited Quarterly and Year to Date
Standalone Financial Results of the Company Pursuant to the Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended)

To,
The Board of Directors of REMSONS INDUSTRIES LIMITED ("Company")

We have reviewed the accompanying statement of unaudited standalone financial
resutts of REUSONS INDUSTRIES LltlTED ("Company") for the quarter and half
yearly ended September 3Uh, 2022 being submitted by the Company pursuant to
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 20'15 (as amended), including relevant circulars issued by SEBI from time
to time.

2. The slatement is the responsibility of the Company's management and has been
approved by Board of Directors. Our responsibility is to express a conclusion on the
Statement based on our review of the Statement, which has been prepared in
accordance with the recognition and measurement principles laid down in the lndian
Accounting Standard 34 'lnterim Financial Reporting" ("lnd As 34"), specified under
Section 133 of the Companies Act, 2013, SEBI Circular CIFyCFD/PAC/622016 dated 5
July 2016 (hereinafter referred to as the SEBI Circula/), and other accounting principles
generally accepted in lndia.

4. Based on our review conducled as above, nothing has come to our attention that causes
us to believe that the accompanying statement of unaudited financial results prepared in
accordance with applicable lndian Accounting Standards (lnd AS) and other recogn2ed
accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For Kanu Doshi Associates LLP
Chartered Accountants
Firm Reg istration No: 1M74614/M/100096

l/^,,4
---.-

60cta

Kunal Vakharia
Partner
Membership No.: 148916
UDIN: 221489168D8EDS8815
Place: Mumbai
Date: 14h November 2022

I

, $Irutltod

red

3. We conducted our review of the statement in accordance with the Standard on Review
Engagement (SRE) 2410, 'Review of lnterim Financial lnformation performed by
lndep€ndent Auditor of the Entity' issued by the lnstitute of Chartered Accountants of
lndia. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement. A
review is limited primarily to inquiries of company personnel and an analytical procedure
applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.



I
/:

R

o

r, r( rx) rurs Fd (so, {ioru) plntlo o)
616ttt9al

,q3 {rmb. ,.<l €uluEg
t\

t{ 149t1',tr-cit tl,sff rtsf{'t19(qra /01 ) lo .nF.\ ,rs.t) rEdo d4s jlmbr dn pr,t\ 9t'ltasIT'T'6I'06Iu 0lItJt'zLt8L'LIpou.d .qr roJ .uo,q r^Eu.qrduol protr

zt'ta(!998,\i 9z)(.e6-26)QL't6)(srerro r.N).uorur r^puJqrrduoil Dqlo Ielol

sot ro rgord 01 PrgrssP,
,q nL{ rc$ l.un or r@,Pr rq.urq n

its rzl6aaa18a !trlhra6u(zz t6)ssor ro rgdd 01 prgNsrP, .q rrh rqll uirr 1 (d

(i,Lr)Gr o)t6rl(r9 o)

lsot,oUdd o! p.gs$p
.q ros [6 ]rrF sur or 3@EFr rE ruorl 'r

b|rrlzLt)10.-lnl ro rgord or P.gN!rl-, )q rou [h rsq] sDrt j lu)
.uorsl.r'su.qdurl DqroIll.\

sz 9f9a89LfLZ 9t)Zll'59209ltl(r^-r\) pou:d.quoj Gsq) /r!od r.Nl\

s0 86I0t1,(]t,6IInL 9tt9 fs
sr 9t(r1r,(rr rr)br e)

09 [r,0'l1r0r6ZrL

t.\
09'}{t19'0sE-96tL6',ata96',6ItLZ'9LIGrlrr ) E! ,oJ.q Gsoi /lsod

zttLat tt\i
(ri rz)96',dtLa'9Lt(rr-, r,: pur M:rr rruoqd.r. .roJ.q rsddIII

90 6{0'8?t-8'LSL ZI9ttor'st99'7,et'L89 !991L9'LT6,L

029$:t!6 rr!'ratzSr'r
tt't4L19' ta9l8rLt aia0z'ztzs$:dt3 uooraoul_ puE DE6rd.q (r)

a! !a;ii!!r -tl
t1 laz ll0'r8fzrr'arcrt9 rlrr6t 90]]r$Ddr'{ tqaE€ slodo! (p)

aLrlla(rc 29,0z !qt
+r{ B tnN Pw ss&!d

.urltlo^ 1P6t prqnug Jo suq@rB B s.8@ql (tr)

!4 9!r,p4 u' lDs ,o s,'{r.d (q)

rzellJ9'LN9.L8e'9(t ot9a 0z0 rrt'flr'r€6',189 9lr,urix) ) irui)rt\ r1, rn) ) i.

II
60TU 8Zet JtL'zl89 660 9rIS r09'l99',916'Lt6 [zr8

!6 ta

-ct 9t9'82!61)r9ZIsrtlo9l60'0291r! 9-.61II ZZt'8suolu:do bo! rnD$x (e)

J

IZ0Z rd:S qrmzoz !d.s q:otIZOZ !d.S qrmaoz unf qr0ers

Sds d.Jxa Gq,Fr ur.X)

Z0Z taqu:ldas ql0f p.pua rr.,(.,|'H pur ,,rEnb .q) rcJ s)FseI I''tr@urJ p.)rpFsuo:l p.lrDnrunJo !u:u.:rls

uor suor6 .Mr{ :Jnrqrn '.uotr {olDr@tuujlor PI ['u:r
89t Zl t9Z:!88flt92 A0:o\ Pl.

790Ot lelunt\'0v:, .t4d .tr,\ P@! uuuuut I iqdPpqc 'irooH $r 'r 0r :argjo'Pa,u
lrrcroTtdlI(rHN006rs't : \t:)

GlLnEaniEt

slrlOr5lt=m

,7

lp
zCa

\l

f- - -------f------t

m

|-T- ]---------------_

m

---------------T-

I

--.t

=

E



sal.rf nsYn oNv urr) ba TyIoI

srul[qrn r.!nJ 'mN Ioolqns

39r3at

z3'ra

ea'Iqtl e iElrD

sqlqzq ronl Dq6
r{14ql FDuuJ D'{o (rl

*!.bo@ nas p@ *cderE
oDu w$ ,,qro sor'FeD Jo i.nP &,F@$no PD (q)

sudorE
IFG pd sudaE Nru ro Enp alPq{rc Fs (!)

rqqlrd .PEr (r)
eq$+-:r aal t,

!8uBo!os(,
alq1qpp@l

FsEqtI lruc
e.!r-rq,n tunl -EoN - rqol qns

tt lt
al'(nt
rc'ae

sirrnI(tTl
p!'v s.Dploquqs -IEoI qtrs

n,nh lqro
lQ'drr ,,qs rin$a

I+obg

$III.TUSITI ONV ,{IInblI

lrssvr!),tr) FoIqns

zta

eL'946

sw r@DErlro
(!l\i) ssv Et rld'rf
l].sFp@r Dro (n)

Uz,I6)
*oqr t!, lnrr DlI. s.!q!! !u.s 6,

nEFrmte qb pw q!4 (r)
eFa19s +rl t,

$@*q (,
lnrypP@ql

n.rvr@,

?''31C9sDsryrrJlnl loN rEolqns

srzatt

sst:o,N u@qrc
li.s PMg sInO 6'

suq 0)
quuruq o

.,t t Ps.ql
ss! qq€uqul D[FO

&:{hud t@ur
ssaod ur ?o,r Iqdlf

esv asn o jqtur

rtu&ntl pd &qd' lEddrd
.r.dv rau:) -@N

aoz 
.d.S qr0asrtyr.l:) tJuvd

: salllqEn puP sr.ssv p,rrpnostr.cJo ru.u.r4s

o:l-tu{n !3!rt-srrlNl

sli[O5t l=ljll

I



n

(n

\$

!na

(BErr)

(B''98)(sc cro r)

(9s-rr)(Bo'Igz)

9La'9I

tct9tc5-s69'1

ko o,

CB t)
Gc66)

L6',eS

03 r,

t98a9

CT 9)

t9eta l
(era)
(rer_a)

6r o)
(r3B9o1)

Go ri")
kr o)
(8rz)

tylas
(€o e)

3A rZ

iz o)

(-cr r)
af_ct

ksz)
0.0,
ttrD

3tr

t8z
0a o)
(r8 r)
(or,l)

6r'3SZ

O' e)
(ro'cr,

b+s+v)srNE rY rnbg
HSVf '' lt$a Nr s!t9N\rt) I3N

.LLl \l r:,\ r)\r)\\ \ri \r01(I US\ ) r r\

su.&j D)!I
PFd P@P!^IO

eroqq artl ro roult.Lx
.Arduoq lDf uo'S u rur /(6aEd DN
6nd!o€ @r ad! u ffiul /(a-Eq) DN

:SAIIIAII:,V CNICNYNH I{OI$I rtrO'II HSYJ

LI L\tI:)\ 
'\LI\-I\\I 

\I.:l:IS ] HS\ ] I I\

s r)\\ rrl n rr,r\ :) 9\lrn()\\x()r rl\rr\ri rkn

PI!'!{ PDPIiKI
itudFlg pw Eqd'lE&!d lo .FS

p*ggf,aDuI
rllus uuo rPs
rertod s +o,(

lEl&r trlpnpu rIe&'J pw ruzll 'lp&rd ro xaprnd
:STUIAIICY CM AANI XIOIII AdIJ HSYJ

SAEIALDY CNIIYTAdO }rIOU{ HSA' IIN
pad err rro

tuqlD& l@, pnE€8 q*)

s59ouler- Fr6
.+Bq.!l llmalo

eelaat t6d9 llElft D(Fo
Etqdld lpal

MFtnod 
'IDI 

- &tl
st'lEe,{ro

st pFsag ,a$o
.rPaFoeu .PuI

<+oreq
.EErlE6 !ruE{ro

5E r tEuag rElE - leD$O

S:I9NYHJ TYIIdV:)
cNDIXO/l\ TUOJaS rrCOAd CNrrVUadO

lsod.e I$.s @ ]suBro 3uD!@n
sq @@nU.tlaFrs r6EoJ pe.lBuo

(EN) :tr.s ler,\ olqr€ l+uo6
,p.a qua'Fffbcr ,:&4 ou lrxuol

udlt err sr'!0t rDx -Er
.err ro{!l

$tri pDUtur Jo ..Ilr ,4 uo u'd p*'Iarn
rE v p6B ,o .Fs @ rloa
r@u uo !'6 rqb ml

g.Eq !IoI!J3 Jo ro@rntur ,o !od6'Ju.rl,!
sE&JrEuul

Dr r@shv
sxI

F@cdJtrrg/@I ,aD,.piGrrg a e Jq:q rgord DN

&IlIl uJY CNrlvtato ]rolu tlqLr HsvJ

srNfiv rods
ss)Nrlvs cNIscI:)

sINlnYdnoe
selN'r.Ivs cNrNado

EOz 
.d.S qlofzzoz rd:s q{a

)u.u.lEls ao[I qsE] P.rEPltosuoi)

o3r!{n slulsrxDr

Siqolst=lll



t/Io

.!n

rlb rrq@duor @q qtu q lrls$Itr Dj qh p4'ssrp:i/p.3uDa /prdhoar Dq ,r{ .Jpo@d /r.Ml snonird F B spoud Supuosuotr ,,0 ror srrnt:r 9

peg!$!P lql Plq nB 'lF 
oorJ P..IE 'r€ .q p@ Supleq r Puq ar .t6 ro, ppq !.N aBDnP.n s5! piig pt6 ['!q iu!d@] rB .El slll,sd :F SBno

tPut s pad,-y ftrur8 $dDrud Suasnotrrr $I,o Je pc Dpu@).qr p.n$r s.InlElpr .qr $ln p6r ! I (]Z tr\

'nlns Prsxor! ,$ lo ffu Pntrt r r.o P.I@ r\rq jsid@l 3ql Jo Mrpn! iloNEs .ru
rF I uo ppq ,urtu Drp rr serrKl ro prlog a$ jq pa^(Dddr p& ..nlrlfuo) llpny .rp lq p.@N ,m lFs I6!w9 paalc&. paD.ru .rqr rql

'$Ed sDuoduo:) $Eouor! iI'I[tro r@ul3.s lrud apoJ u, srEilo dndo ptr! iu&l,Dl rqf

'rv^rufs,

1r1fl9@ -NIO
oJl ? uo,L3!utq

o:utltn sn -srEllt

SlrqOt5ltEll

\\ \



Kanu Doshi Associates [[P
Chartered Accounlants

l\4umbaiAddress : 203, The Summit, Hanuman Road,

Westem Express Highway, Vile Parle (E), Mumbai - 400 057

T : 022-2615 0100 / 111 I 112,F :02226150113

Pune Address : '123, Sohrab Hall, 21 Sassoon Road,

opp. Jehangir Hospital, Pune - 41100'1 . T : 020 4906 7177

E : info@kdg.co.in . W : www.kdg.m.in

lndependent Auditor's Review Report on Consolidated Unaudited Quarterly and Year to
Date Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure RequiremenE) Regulations, 2015 (as amended)

To
The Board of Directors of RETSONS INDUSTRIES LI ITED

We have reviewed the accompanying statement of unaudited consolidated financial resufts
('the Statement) of REMSONS INDUSTRIES LIMITED (the Parent') and its subsidiaries
(including step down subsidiaries) (the Parent and its subsidiaries together referred to as the
Group), for the quarter and half year ended 30th September 2022, being submitted by the
Parent pursuant to the requirements of Regulation 33 of the SEBI (listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended) including relevant circulars
issued by SEBI from time to time.

2. fhe Statement is the responsibility ofthe Parents management and has been approved by
the parents Board of Direc{ors. Our responsibility is to express a conclusion on the Statement
based on our review has been prepared in accordance with the recognition and measurement
principles laid down in the lndian Accounting Standards 34 "lnterim Financial Reporting" ("lnd
AS 34), specified under sec{ion 133 of the Companies Act, 2013, SEBI Circular
CIR/CPD/FAC/62016 dated 5 July 2016 (hereinafter refened to as 'the SEBI Circula/), and
other accounting principles generally accepted in lndia.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, Review of the lnterim Financial lnformation Performed by the
lndependent Auditor of the Entity, issued by the lnstitute of Chartered Accountants of lndia.
This standard requires that we plan and perform the review to obtain moderate assurance as
to whether the financial statements are free of material misstatement. A review is limited
primarily to inquiries of company personnel and an analytical procedure applied to financial
data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the SEBI Circular
ClFJCFDlCMD1l44lzO19 dated 29 March 2019 issued by the SEBI under Regulation. 33 (8)
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended), to the e)tent applicable.

4. The Statement includes the result of the subsidiary and two step down subsidiaries i.e
Remsons Holding Limited, Wooldford Properties Limited and Magal Automotive Limited
respectively.
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5. Based on our review conducted and procedures performed as stated in the paragraph 3
above, nothing has come to our attention that causes us to believe that the accompanying
statement, prepared in accordance with the recognition and measurement principles laid
down in the aforesaid lndian Accounting Standards and other accounting principles generally
accepted in lndia, has not disclosed the information required to be disclosed in terms of
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For Kanu Doshi Associates LLP
Chartered Accountants
Firm Registration No: 1 O47zt6WM1 00096

Kunal Vakharia
Partner
Membership No.: 148916
UDIN: 22'l48916BDBELH6558

Place: Mumbai
Date: 14h November, 2022
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