
 

 

To,                     February 9, 2022 
BSE Ltd.  
(Scrip Code-500365) 
Listing Department, 
P. J. Towers, Dalal Street, 
Mumbai – 400 001 
 
Dear Sirs/ Madam, 
 
Reg:  Unaudited Financial Results and matters related thereto pursuant to Regulation 30 read 

with Part A of Schedule III of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015. 

 
Dear Sir/ Madam, 
 
Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, please find enclosed herewith Un-audited Financial Results for the quarter and 
nine months ended December 31, 2021 (“UFR”) (signed by Mr. Anuj Burakia (DIN: 02840211)) 
prepared in accordance with IND-AS, as reviewed by the Audit Committee and approved by the 
Board of Directors of the Company at their respective meetings held today.  
 
Also attached herewith is the Limited Review Report of the Statutory Auditors of the Company 
on the UFR and a brief business update. 
 
The Board meeting commenced at 11.08 am and concluded at 1.15 pm. 
 
Kindly take note of the above. 
 
Yours Faithfully, 
For Welspun Specialty Solutions Ltd 
 
 
 
 

 



Patbalz H.D. 
Chartered Accountants 

Limited Review Report on Unaudited Financial Results of Welspun Specialty Solutions Limited (Erstwhile 
J{MG Alloy Steel Limited) for the quarter and nine months ended December 31, 2021 Pursuant to the 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

'l·o, 
The Board of Directors ofWelspun Specialty Solutions Limited (Erstwhile RMG Alloy Steel Limited), 

1. We have reviewed the accompanying statement of unaudited financial results of Wclspun Specialty Solutions 
Limited (Erstwhile RMG Alloy Steel Limited) ("the Company") for the quarter and nine months ended 
December 31, 2021 ("the Statement"), aHached herewith being submitted by the Company pursuant to the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
('the Regulation') as amended. 

2. This Statement is the responsibility of the Company's Management and has been approved by the Board of 
Directors in their meeting held on February 09, 2022, which has been prepared in accordance with the recognition 
and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim Financial 
Reporting" prescribed under Section 133 of the Companies Act, 2013 ('the Act') as amended, read with relevant 
rules issued thereunder and other accounting principles generally accepted in India. Our 1espunsibility is to 
express a conclusion on the Statement based on our review. 

3. We conducted our review oft he Statement in accordance with the Standard on Review Engagements (SRE) 2410, 
'Review of Interim Financial Information Performed by the Independent Auditor of the Entity' issued by Institute 
of Chartered Accountants of India. This Standard requires that we plan and perform the revie\V to obtain moderate 
assurance as to whether the statement is free of material misstatement. A review is limited primarily to inquiries 
of Company's personnel and analytical procedures applied to financial data and thus provides less assurance than 
an audit. We have not performed an audit and accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 
accompanying Statement of unaudited financial results prepared in accordance with applicable Accounting 
Standards ('lnd AS') prescribed under Section 133 of the Act read with relevant rules issued thereunder and other 
recognised accounting practices and policies has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015 as amended 
including the manner in which it is to be disclosed, or that it contains any material misstatement. 

5. We draw attention to Note no. 5 of the Statement, which states that the Company continues to incur losses, 
indicating the existence of uncertainty that may cast doubt about the Company's ability to continue as a going 
concern. However financial result has been prepared by the management on going concern basis, for the reasons 
stated in the aforesaid note. Our conclusion on the Statement is not modified in respect of this matter. 

6. We draw attention to Note no. 7 of the Statement, as regards to the management evaluation oflmpaet ofCOVID ~ 
19 on the future performance of the Company. Our conclusion on the Statement is not modified in respect of this 
matter. 

For Pathak H. D. & Associates LLP 
Chartered Accountants 
Finn's Registration No: I 07783 W/W I 00593 

-:--r:;~c1~ 
....._; ---~ 
----Jigar T, Shah 

Pat1ner 
Membership No: 161851 
UDIN: 22161851AA Y AFII602 

Date: February 09, 2022 
Place: Mumbai 

Head Office: 814-815, Tulsiani Chambers, 212, Nariman Point, Mumbai - 400 021, India. Tel.: + 91 22 3022 8508 Fax: + 91 22 3022 8509. 
URL: www.phd.ind.in 



Wc!spun Specialty Solutions Limited (Erstwhile RJ\..1G Alloy Steel Limited) 
Rcgd. Office: i'lot No. l, GIOC lndustrinl Estnte, Jhagadia, Dist. Bharueh, Gujarnt-3931 10 

Website: 1\'\l'w.wchpunsrecinhy.com, EmaillD: companysccrclary_wss!@•wdspuruom 

Cll\': L2710GGJI9&0PLC020358 
STATE:\ lENT OF UNAUDITED FI:\'ANCL\LRESULTS FOR THE QUARTER AND NINE "10NTIIS ENDED.\lST DECEI\fBER 2021 

(R~.In LDc$) 

Quarter Ended Nin~ l\lonth~ Emkd \'car Ended 

Sr. No Particulars 
31.12.2021 I 30.09,2021 1 31.u.zo2o 3U2.202lj 31.12.2020 31.03.2021 

Un-Audited Un-Audi!ed Audit<'d 
l Income ,, Rcl'cnuc from Operations 3,971 2,071 1,783 7,885 6,544 9,343 

b) Otl1cr Income l25 6 10 133 76 161 -
Total Revenue 4.096 2,077 1,793 8,018 6.620 9,504 

2 E:.:penses ,, Cost of materials consumed 4,974 1,992 1,318 7,542 2,832 4,255 
b) Ch:mgcs in inventories of finished goods. work in pro£,'Tess and stock in tmde {3,204) (976) (326) (3,605) 1,483 1,631 ,, Employees bc:ncfils expenses 589 485 454 1,561 1,376 1,876 
d) Depreciation and Amorlismion expenses 365 364 342 1,089 1,038 1,381 ,, l'ower & firel 826 380 294 1,486 788 1,115 

n fin~ncc Costs 382 m 249 1,029 907 1,147 
g) Consumptiort of stores & spares 654 305 400 1,212 852 1,243 
h) Other expenses 418 320 414 1.036 SO! 1 288_. 

Total Expense 5,004 3.192 3,145 H.3SO 10.017 13,936 

J l'rofit!(Loss) before CX(C'ptional items and Tnx (l-2) . (908 (1,115) (1.352) (3.331) (3 457) {4,432) 

4 Exceptional Items -Income I {Expenses) {Refer note- 6} - 14 (352) 14 {352) 13.761 
5 Profit/(Loss) before tax (3+:1) (90S) (l,IOI) (1,704) (3,317) (3,809) 9,329 
6 Tax expenses ,, Earlier year Til:>.: - - - - - (9 

Total Tax c:~:pcn.~es - -- - (9) 

7 Net Profit/(Loss) for the period I year (5-6) (908 (I.IOJ -· (1.704 (3,317 (3.809) 9.320 
s Other Comprclteusive Income 

') Items that will be rcclassiiied to profit CJr Joss 

Fair value change on delivati\'CS designated iiS cash flow hedge (4) ; 1 (S) (37) (30) 

b) Hems that will nol be reclassified tu pro[! I or loss 

Rcmeasurcments of defined benefit obligation (Net offncome Tax) (9) (9) (2) (27) (6) {36) 

Total Other Comprcbcnsh·e Income I (Loss) Net of Income tax (ll) (6) (1) (33) {43) (66) 

9 Total Compre!JCnsive Income I (Loos) for !he period I year (7-8) (921) (1,107) (1,705) (3,350) (3,852) 9,254 

10 J>aid-up equity share capital (Rs.6/- per equity slmrc) 31,805 31,805 31,765 31,805 31,765 31,765 

" Other Equity (27,886) 
l2 Earnings per share (Face Value tJfRupccs 6/ Earh) 

(NtJt annualiscd for tiLe quarter nud Nine Months ended) 
~ 13asic (0.17) (0.21) (0.35) (0.63) (0.82) 1.78 
-Diluted (0.17) (0.21) (0.35) (0.63) (0.82) 1.78 



11•< hn..n.ul n: ulb ,,f ll'tl>pun p..:"1h)' ~o,luu~n lmut<d t •~l< C"omp.uw I lu\C l'l:cn rn:pan:d In oocordon.:e "llh l1..l1an At« uo tm~ \o~o.d uds th u \S) rrc<.:r ~.t.l "nJ.r r-;:,l~<n 
I q ufll•t l "~'·"""' \<t ~tlP ("•, loc \ <!") r<a~ \< llh rule) ~f lnJoan A<c<•unton~ \tn1hl•l'll• Kule• 20 15 

n . .! ( 0 nr;~n\ u ~"J::''"~o.tiiO lh~ l'tl-tnt''• llf\ll·d & ,, ·rl pruJ\Jd \\hi ... II w the- l'ri1U('Ill \ ft!tc M•lll~t"1U·:ol c t (' ISI\ktr:J I he t•nl) b I II 

Upcrnh:ar St:fUltlll·. "'-" !Sf~o.'C ihc .I t.mck r ,.cctH•t' P ~ d ComllGrliC't \rt. 20 I ~ rt'Dtl \\ nh the l"omrorur,: tl1•d on At.,(lllfltUIC 'W' J n.l J Hul 
( (lrnp.:ln' ~n: rrt,)OIIIIT\:101)\ >'Oillillctl \1 lliun lnd11 

1 "1!• t ni<AI al l"ll 1\ 1Q8 1 11 

•IS l ho l•u'u h trpt'tJihlliS -ctf~1e 

I\ tl)l dd.::m.'"'d I-'\ os~\''1 1;.. h·~h~r 1h:m the dct;:rr("() t:u. lt.~bltit) n computt"J in or....c,rtb.J~c '' llh th~ loci \ C\ 12 fl~'- • licd un.i~ r cc11ou I'H o( { c 11p.1nh.) Ad. ~01 '- rc ... J "'11h the 
(',,lnl"'no.s (lnd•on Auouotm~ raod.!rd') Rule; ~0 15 . tloe < o>111p.tn' as a mat1or of povJonce. ha• n~t rcoo1!111~d on) ~<f<n<d tu o ~~ 

11 e ( Mtpcn~ ~nler k>ok 113.' onorwvcd dunn~ Uoe quan~r nw Compnny C\pe.:t~ funher iruprtm:m:nt m IU ('Jl<roO.•IWI p<rfonn II e "oth the >'"rt (I( II> 'L;el nalun.: fo<lh.y from 
O-~f1.12 ror pr00uc11on Clf s: t~anltss stC'cl produch In' iew l'f tl\1~ . lh": Comr:~ny'~ conlmttcclthru.~t to nnpro\c II i opcntu,ut~l cnict~H\.) 11nd r'e\t:nuc u c>.JH."Ctccl to r,:rul1 m ~lUidln.lblc 
<o<h llo\\s A' of liatc, tho C'oonp:lll' h:u nwt all us d~bt obl i~:atoons I 'he mnn.1~:ement ~cli<\'C.S tlutt Compon) "oil be nhlc ro rn.:et lis oper:rt/Onal 3nd other commum:nts •• the) on><: 
Accordinw). on spite ,,r Opcr:rii,,UJI Ul>'<' mcum:d l•) th: C'Qtn[IAII)' during rhc pre-.ou• years •oo nine mont It< cn<lcd J)eceouhcr 'I 202 1 finJnellll rc&ult. h.-e b~en prepared on a 
~'()u~ concern b<~Sis ~nd t·o ndJu<truen~< ore requll?d ro th~ c•"' lng omounr of as6ets anJ li:obohties This nt.'ltcr ho< been rcf.rr.d ro '" the Audotor< on the or n;pon os • nu11cr of 
~mph:nu 

a) Durmg the qll.lrt<r cndcd on eptm ober 30. ::021 Uoe Comp:~ny hos ret< I\ 'ttl Rs. 14 LAcs :u the final dllfcren\131 amount ' ide O~partonent OrJtr t'umher I 692081 doted Janur.ry I (•. 
: 02 1 frum Go1munent ofGU)OI':ll ofwluch Rs O\l9 LaliiS were re<o1""d dunoog the ye;rr ended ou March J I. 2021 n oe >JKI am~unt> r<<el'cd were toll ords reimb-'""""'"t orpo .. er 
<U!>~tJ) ond acc~rdm~l) tltt ~me lu< bet"n con.<ulcrcd os an e~""puonal uom t.IUI'lllj; Ute quartl!r codod September ~0. ~02 1 and ycor ended March J I 2011 rrspc:<:tr\'el)' 

b) Du:'ln; t'x: prt\J;>US )o3r lh.: C'umpany h:tl n::ccn~d ftnol 3ppcal order ol R.• S7S L:re.s ( incluJin~ interest of 1U Ill! l.acs) rei• red IO Voluc Addct.llax i\s5cssm.:nt for rY 201 4-1 S 
\l<k C!ld,,- 'umb~r 0 1 ~2~93 J.1tro Mar.h 23. ~02 1 Dunn& tht quoncr cooed December 3 I , 2010, tl1e Com pony h:rd " ntten off l~t nod reeovt r:rble of Rs. 3~2 l.; u:s. wbch "'" ' 
1\:lruUtcJ dunn~ the quor\rr ende.l 13rch l l ~02 1 The: C'omp•ny ho< rctd vcd net n:fund ofRs. )58 L:rcs aner •dJUSnnenl o r 6th final inslallmcm of Sole< Ta._~ dcfcnntnrloan Ol Rs 
I 04 L:rcs. interc<l " " dr fe nncnt of loan of R.< IS LAcs ond r<fund a I read) 1\.'\.'<'ovtd earlier of Rs. 97 lacs Attordm£1). tlte interest umount of R5. 126 laCJ recch:d on lhr saod Ord:r 
ha< ~en CCD5oden:d as 30 <A<<rtron31 item 

C) Dunn~ the rr"' ll'US }tnr. the lcmlS of 5,0\),04 .~7 1 12'. 1\oo-<Umulnuvc Rt dC'¢11\l)b)e (redccmabl, at a prcmiom o f Rs 1S'-per &hare) Prefcn:nc< Sh3f'S or Rs. l 0- <och ha>c been 
' nried ao~l wrefillt, post \3ri>tion the "'od secunue' ~rnorl m:xhficd ns 12'.1. Non-Cunoulaove Hedccmable Prcfi:l'l:ncc Sllllre$ rct.locnlll~lc al por "llh tltc rut of the rerms mnaaom~ 
unoh>lt~cd Th" s:rKI vonou<on shall be cffecuve from rht issuance of tlte said sccurit11:s. TI1cn:by tho It'd emption omount sl:lnds reduced from R5 17,816 Lacs to Rs. 5.090 LAcs noc 
C"omp:~ny bos 2c.~un1.'<l for the reduced loabiht) b) crcditius 10 tloe ~t.llemenl of Profit and lrus amounung to Rs 12.726 l..:rc~ as •n Extcpuonol 11<-m 

Tioc outbreak of C0\'10-19 p3ndemoc and dunng. second ll ftve of COVID-19. the dcuund fur Ute Com pony'! producLS were lower, howev~ imp:tcl of third wave on the denutnd IS 

ne~hgible :uod ord"r book has imprO\'cd dunng quoner ended December 31. 2021. Funlocr, ou ~11: basi• ofpcrfonnmoec dunnK the o:ummt quarter. tloe MonoJ,tcllll."'ll is of the opiruon 
tl"11 the od' er>e ompa::t of Cm;d-19 pontlcmic on tht financial posolion :md perfom"'nce of the Company. may not rcmo1n in tho lon~;-tenn 

' n •• Company duH DOl c;my DO)' mk in tloc n:covrn~biliry •nd coooyin~: \ nlues or liS Assets includin~ Property, Planr & Equopmenl. TI'JdC I"CC<Il'3ble onJ Inventory. No adjustmcniiO 
kc) C!llma!J:S and j udgments tlutt mny omp.:>ct the finaneoal results. luwe been odentilied by the ononagemcnr. Ho" ever. the impact au cssmcnt of CO VI 0-19 wfll be a continuing proceu 
P' en the un~ertamtics associated \\ itb otS rllture and duraroou ond no sigruficont impact is cnviSltgcd on rhe operation< 

Dunn' tlt<: quarter cudcd on June 3Q. 2021 . two employees D\'aolct.l the Ernplo~c Sto::k Opuon (Scnoor Mamgcmcnl l'o::nonnd) Pl•n 201 S 3nd were issuct.l 6.6 7.850 Equoty ~lwo' 01 

Rs. 15.5 enoh (in;:ho~ pn:mium ofl\5.19.5 eaeb), :unountio~ to Rs. 170 UC$ and wen: subrcnbed and fully paid up. 

The ~ of Dirtttors of Welspuu St~l Ltd (the " O.mcrged Compou)r ). being the promoter of the Cornpo.ny. ar it$ mcenn:; held on June 2&, ~OJ l h3\C, inter ali:!. con.<id~rod on<! 
d.,.."cl•d ro propose to Nati~nal Colll>•"Y L:rw Tn'buu:il ("NCLr) for it< :rppro\'111 • schtme in ~ na!llre of dom~er 10 tTanSfcr il.s su:el bus in~ undertalan:; \\ hirh inter zhl rnclud<> 
thra sllLL.e (50 .03~) in ~ .. Company 10 WelspUII Corp Limned (the " Resulting COllljllln)'") Since the stnkcholders wbo ore holdin~ nor less tloan 50~'. of the cquil)' shares on th: 
Dcmer:;cd COfllP'ln) (boldmg tornp:rn} ofWelspuo Spe::iall)' Solutions Umited (WSSL)) ore thr o:rmc stnkeholdcrs holdiup not less rhan SO% equity shores in tl.r R!:l'ulting Company 
and control be in!; e.crclSed by the same person(s) 0\W both the com)lllnies, UlC inc!i=t oc:quiJition of control ofWSSL pursu:mt to the proposed Scheme is exempt moking open ofl<r 
under drc pro,;srons t'f'the Sceuritirs •ad Eltchmrge Bo:rrd oflndia (Substantial Acquisition ofShan:s and Takt'O\'er$) Rc~:~~latians, 201 I. 

10 Tire 6J:11rts for the pr<'Vious periods ' yt:tr have~ rej,'tOUJ!"d I r:umur~ed. wherever necessary. 10 make U~em comparable. 

For ud on behalf of Bonrd 

Dar..: Febroary 9, 2022 
Pltee: Mwnbai lA~ 
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Robust Improvement in Sales 
 

Mumbai, February 9th, 2022: Welspun Specialty Solutions Limited (“WSSL” or “Company”), formerly known 
as RMG Alloy Steel Ltd., today announced its Q3 FY22 results. 
 
 

Q3 FY22 Financial Highlights 
 

 Order Book: As on December 31st, 2021 the  total order book of  the company for  tubes and pipes 

stands at 2,026 MT amounting  to Rs.103.8  crores and for  Stainless  Steel Bars  stands at 1,197 MT 

amounting to Rs.31.4 crores. 
 

 Sales Volumes: 

Particulars    Q3 FY22    Q2 FY22    Q1 FY22  

 Stainless Steel Bars (MT)                       141                        ‐                           ‐   

 Pipes (MT)                       881                      515                       358 

 

Note: Steel melting facility restarted in Q3FY22 

 

 Total Income: Rs. 41.0 crores vs Rs. 20.8 crores in Q2FY22 and vs Rs. 17.9 crores in Q3FY21 

 

 EBITDA: Rs. (1.6) crores vs Rs. (4.3) crores in Q2FY22 and vs Rs. (7.6) crores in Q3FY21 

 

Standalone Income Statement Snapshot (Rs. Crs) 

Particulars   Q3 FY22    Q2 FY22    Q3 FY21    9M FY22    9M FY21  

Total Income            41.0            20.8            17.9             80.2            66.2 

EBITDA             (1.6)            (4.3)            (7.6)           (12.1)         (15.1)

Profit Before Tax (PBT)             (9.1)          (11.1)          (13.5)           (33.3)         (34.6)

Exceptional Gain/(Loss)               ‐               0.1            (3.5)              0.1            (3.5)

Reported PBT             (9.1)          (11.0)          (17.0)           (33.2)         (38.1)

Profit After Tax (PAT)             (9.1)         (11.0)         (17.0)           (33.2)         (38.1) 

Cash PAT             (5.4)            (7.5)          (10.1)           (22.4)         (24.2)
 
Notes: 

 Since  the  company  does  not  have  subsidiary,  joint  venture  and  associate  companies,  it  does  not  have  consolidated  financial 
statements; 

 Cash PAT = PBDT (adjusted for cash exceptional items) – Current tax 

 Prior period figures have been restated wherever necessary 
 
*The figures for the previous periods / year have been regrouped / rearranged, wherever necessary, to make them comparable. 
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COVID‐19 Impact 
 

 The outbreak of COVID‐19 pandemic forced the company to suspend its operations for 24 days and 

resume operations on April 17th, 2020 on a limited scale, after getting requisite permissions. 

 

 With the second wave of COVID‐19, the demand as well as productions suffered significantly and has 

impacted the business & profitability of the company. Financial results in FY21 and Q1FY22 have been 

impacted  due  to  the  Covid‐19  pandemic. We did  not  see  any  significant  impact  on  operations  in 

Q3FY22. The impact of the 3rd wave has been mild compared to the previous waves and operations in 

Q4FY22 have not been affected till now. 

 

 The company has adopted several additional measures, encompassing global best practices, across 

plant location and offices to keep the employees and service providers safe. 

 

Key Business Updates 
 

 Our order book stands at ~ 2,000 MT for pipes. Our wider acceptance in the export markets along 

with a sharp rebound in the Domestic sector after a lull has resulted in our order book almost doubling 

from the previous quarter.  
 

 The company restarted its Steel Melting (SMS plant) operations during Q3FY22. This has been ramped 

up quickly and the outstanding order book for SS bars is ~1,200 MT as on 31st December 2021.  
 

 The restart of the SMS plant has helped mitigate challenges being faced in Raw Material procurement 

and hurdles in logistics. This is evidenced by a faster delivery cycle which has resulted in enhancing 

monthly output and improving market share.   
 

 WSSL continues to reap benefits out of country’s ‘Make in India’ indigenisation projects with several 

Private  and  PSU  companies.  Increasingly,  customers  are  preferring  to  source  locally  which  is 

favourable for the company. 
 

 The Company has been continuously gaining new customer approvals. During the quarter, it received 

approvals from domestic customers in the Oil & Gas and the Fertilizer sectors. Notably, it also gained 

a prestigious approval from an international customer for one of the largest LNG project ever to be 

undertaken. The restart of the SMS plant has also been a resounding success with the addition of 

several global customers across different sectors. 
 

 During the quarter, the company developed and booked its first order of square tubing for nuclear 
application, received an order for a critical application of high pressure feed water heater for U‐bend 
tubes and delivered tubes for the country’s flagship defense project in aerospace.  
 

 The company expects its performance to further improve in the next few months on the back of a 

healthy order book and the several management initiatives undertaken to improve performance.
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About Welspun Specialty Solutions Ltd. 
 
Welspun Specialty Solutions Limited  (WSSL)  is a part of global  conglomerate  ‘Welspun Group’, one of  India’s  fastest‐
growing  multinationals  with  a  leadership  position  in  line  pipes,  home  textiles,  infrastructure,  warehousing,  retail, 
advanced textiles, and flooring solutions.  
 
WSSL  is  an  ISO  9001:2008 &  TS:16949  accredited  company  and  a world‐class manufacturer  of  value‐added  Alloy & 
Stainless Steel products that are globally benchmarked. It is the only Indian integrated producer of quality Stainless Steel 
Seamless  Pipes &  Tubes  right  from  steel‐making  to  the  final  finished  products. WSSL has  a  steel‐making  capacity  of 
~150,000 tons per annum and a seamless pipe & tube capacity of ~18,000 tons per annum. 
 
WSSL has a state‐of‐the‐art fully integrated steel melting shop, hot rolling mill, and hot extrusion‐based seamless pipe 
plant, all under one roof.  
 
The  company  has  invested  heavily  in  the  latest  infrastructure  and  ultra‐modern  technologies,  keeping  in  view  its 
unwavering focus on quality, processes, and commitment to customers. 
 
Given  the setup and the expertise, WSSL  is  successfully catering to niche applications  in sectors  like Energy, Defence, 
Nuclear Power, Aerospace, Oil & Gas, Petrochemicals, Food, Fertilizers, Pharma, Desalination etc. 
 
 

For further information please visit www.welspunspecialty.com or contact: gaurav_ajjan@welspun.com 

 
DISCLAIMER: 
The information in this release has been included in good faith and is for general purposes only. It should not be relied upon for any specific purpose and no representation 
or warranty is given as regards to its accuracy or completeness.  No information in this release shall constitute an invitation to invest in Welspun Specialty Solutions Ltd. or 
any of its affiliates. Neither Welspun Specialty Solutions Ltd, nor their affiliates' officers, employees or agents shall be liable for any loss, damage or expense arising out of 
any action taken on the basis of this release, including, without limitation, any loss of profit, indirect, incidental or consequential loss. 




