
 

 

To,                        August 1, 2022 
BSE Ltd.  
(Scrip Code-500365) 
Listing Department, 
P. J. Towers, Dalal Street, 
Mumbai – 400 001 
 
Dear Sirs/ Madam, 
 
Reg:  Unaudited Financial Results and matters related thereto pursuant to Regulation 30 read 

with Part A of Schedule III of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015. 

 
Dear Sir/ Madam, 
 
Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, please find enclosed herewith Un-audited Financial Results for the quarter 
ended June 30, 2022 (“UFR”) prepared in accordance with IND-AS, as reviewed by the Audit 
Committee and approved by the Board of Directors of the Company at their respective meetings 
held today.  
 
Also attached herewith is the Limited Review Report of the Statutory Auditors of the Company 
on the UFR and a brief business update. 
 
The Board meeting commenced at 4.00 pm and concluded at 7.15 pm. 
 
Kindly take note of the above. 
 
Yours Faithfully 
For Welspun Specialty Solutions Ltd 
 
 
 
Rashmi Mamtura 
Company Secretary 
F - 8658 
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Steady Progress 
 

Mumbai, August 1, 2022: Welspun Specialty Solutions Limited (“WSSL” or “Company”), today 
announced its Q1 FY23 results. 
 

 
 

Management Comments 

 

Commenting on the results, Mr. Vipul Mathur, Managing Director and Chief Executive Officer, 

Welspun Corp Limited said, “I am pleased by the steady progress made in the business this 

quarter. We have a healthy order book on the back of several prestigious order wins. We are 

continuously striving for new approvals and strengthening existing customer relationships 

which will further improve our performance. Another key focus area for us is cost optimization 

to drive efficiency in operations.”  

 

Financial Highlights 

 
 Order Book: The total order book of the company for Stainless Steel Bars stands at 956 MT 

amounting to Rs.33 crores and for Tubes and Pipes stands at 1,750 MT amounting to Rs.117 

crores. 

 
 Sales Volumes: Stainless Steel Bars volumes higher by 997% (SMS started during Q3 FY22) 

and Pipe volumes higher by 93% for Q1 FY23, both compared to the corresponding period in 

the previous year. 

 

Particulars  Q1 FY23   Q4 FY22   Q1 FY22   FY22  

 Stainless Steel Bars (MT)  1557 1248 142 1531 

 Pipes (MT)  692 1160 358 2915 
 

1) Steel melting facility restarted in Q3FY22 2) Bars Volume in FY21 includes Alloy Steel Bars  

 

 Healthy Order Book position driven by addition of several new customers 

 Order Book for Stainless Steel Bars: 956 MT | Tubes and Pipes: 1,750 MT 

 Pipe Sales Volumes for Q1 FY23 up 93% YoY  

 Total Income from Operations for Q1 FY23 up 363% YoY, driven by restart of SMS 

plant in the second half of FY22 
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 Financials:  Total Income 363% higher for Q1 FY23, compared to the corresponding period 

in the previous year.  

 

Income Statement Snapshot (Rs. Crs) 

Particulars  Q1 FY23   Q4 FY22   Q1 FY22   FY22  

Total Income       85.4       101.6          18.5       182.4  

EBITDA         0.8         12.7          (6.3)          0.7  

Profit Before Tax (PBT)        (8.0)          2.4        (13.1)      (30.8) 

Exceptional Gain/(Loss)          -              -                -              -    

Reported PBT        (8.0)          2.4        (13.1)      (30.8) 

Profit After Tax (PAT)        (8.0)          2.4        (13.1)      (30.8) 

Cash PAT        (4.3)          6.0          (9.5)      (16.3) 
 
The Company has received a payment amounting to Rs. 15.97 crores in Q4 FY22 for certain contractual disputes that arose 
in the past  
 
Notes: 

 Cash PAT = PBDT (adjusted for cash exceptional items) – Current tax 

 Prior period figures have been restated wherever necessary 
 

 

Key Business Updates 

 

 

 Volumes have been steadily ramping up for Stainless Steel Bars with sales this quarter of 

1,557 MT. The captive production of Stainless Steel Bars has also helped mitigate challenges 

faced in Raw Material procurement and hurdles in logistics.  

 

 BIS standard for Seamless tubes & pipes (BIS 17875) has been introduced which is 

favourable for the company. Company has already initiated the process to obtain the 

accreditation. 

 

 The company received first order from an Oil & Gas sector PSU for Monel 400 Grade tubes. 

 

 The company delivered its first order of High Pressure Heater tubes in Grade 304N “U” Tubes. 

 

 The company expects its improved performance to sustain on the back of several new 

customer approvals and accreditations. 



 
BUSINESS UPDATE                                                       
                 
 

3 

 

About Welspun Specialty Solutions Ltd. 

 
Welspun Specialty Solutions Limited (WSSL) is a part of global conglomerate ‘Welspun Group’, one of India’s 
fastest-growing multinationals with a leadership position in line pipes, home textiles, infrastructure, 
warehousing, retail, advanced textiles, and flooring solutions.  
 
WSSL is an ISO 9001:2008 & TS:16949 accredited company and a world-class manufacturer of value-added 
Alloy & Stainless Steel products that are globally benchmarked. It is the only Indian integrated producer of 
quality Stainless Steel Seamless Pipes & Tubes right from steel-making to the final finished products. WSSL 
has a steel-making capacity of ~150,000 tons per annum and a seamless pipe & tube capacity of ~18,000 tons 
per annum. 
 
WSSL has a state-of-the-art fully integrated steel melting shop, hot rolling mill, and hot extrusion-based 
seamless pipe plant, all under one roof.  
 
The company has invested heavily in the latest infrastructure and ultra-modern technologies, keeping in view 
its unwavering focus on quality, processes, and commitment to customers. 
 
Given the setup and the expertise, WSSL is successfully catering to niche applications in sectors like Energy, 
Defence, Nuclear Power, Aerospace, Oil & Gas, Petrochemicals, Food, Fertilizers, Pharma, Desalination etc. 
 
 

For further information please visit www.welspunspecialty.com or contact: 

gaurav_ajjan@welspun.com 

 
DISCLAIMER: 
The information in this release has been included in good faith and is for general purposes only. It should not be relied upon for any specific purpose and no 
representation or warranty is given as regards to its accuracy or completeness.  No information in this release shall constitute an invitation to invest in Welspun 
Specialty Solutions Ltd. or any of its affiliates. Neither Welspun Specialty Solutions Ltd, nor their affiliates' officers, employees or agents shall be liable for any 
loss, damage or expense arising out of any action taken on the basis of this release, including, without limitation, any loss of profit, indirect, incidental or 
consequential loss. 

http://www.welspunspecialty.com/
mailto:gaurav_ajjan@welspun.com
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