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The Deparhnent of Corporate Services, 
Bombay Stock Exchange-Mumbai, 
25th Floor, P.J. Towers, 
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MUMBAI- 400 001 

BSE Code: 513401 

Sub: Outcome of Board Meeting pursuant to Regulation 30 and 33 of Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements} Regulations, 
2015 ('Listing Regulations') 

Dear Sir/Madam, 

This is further to our letter dated January 31, 2023 intimating the date of Board Meeting for 
consideration of unaudited Financial Results for the quarter and Nine months ended 
December 31, 2022. 

Pursuant to Regulation 30 and 33 of Listing Regulations, we would like to inform you that 
the Board of Directors~ their Meeting held today i.e. February 14, 2023 have: 

a. Approved the Standalone unaudited Financial Results under Indian Accounting 
Standard (Ind AS) for the quarter and nine months ended December 31, 2022. 

b. The Statutory Auditors of the Comp ny have issu~d the Limited Review Report on the 
Standalone financial results for the quarter and nine months ended December 31, 2022. 

A copy of the Standalone unaudited Financial results along with Limited Review Report of 
the Auditors thereon, issued in this regard, is attached herewith for your information and 
record. 

A copy of extract of the Quarterly/ Yearly results will be published by us in newspaper 
within the prescribed time in the format prescribed under Regulation 47 of Listing 
Regulations. 

The Meeting of the Board of Directors commenced at 05.00 p.m. and concluded at 5.30 p.m. 

You are requested to take the aforementioned information on your record. 

Thanking you. 

Yours faithfully, 

For Ashiana Ispat Limited 

(Harun Rashid Ansari) 
Company Secretary 

~ 

Md. Harun RJs~1id Ans~ 
(Corr- "Y Secret:;ry) 
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Unaudited Financial Results Far The Quarter & Nine Months Ended 31st December, 2022 

(Rs. In Lacsl 
Stand alone Stand alone 

Quarter ended Nine Months ended Year ended 
S. No. Particulars 31.12.2022 30.09.2022 31.12.2021 31-12.2022 31 .12.2021 31.03.2022 

1 Income Unaudited Unaudited Unaudited Unaudited Unaudited Audited 
(a) Revenue from operations 6,527.78 11 ,220.23 11 ,203.25 32,141.66 31,061.43 43,867.05 
(b) Other income 3.14 - 21 .80 3.15 24.37 32.24 

Total Income {1(a)+1(b)} 6,530.92 11,220.23 11,225.05 32,144.81 31,085.80 43,899.29 

2 Expenses 
(a) Cost of Material Consumed 5,158.40 9,615.40 9,846.50 27,405.28 27,174.09 39,553.23 
(b) Purchases of Stock in Trade 234.00 353.40 29.64 854.69 220.08 409.34 
(C) Chan_g_es in inventories of finished goods, work-in progress and Stock-in Trade 178.82 (160 10) 134.42 25.91 243.09 (574.79) 
(d) Employee benefit expense 111.40 121 45 110.07 34716 323.84 359.11 
(e) Finance Cost 178.21 178.99 176.63 544.63 519.99 698.14 
(f) Depreciation and amortisation expense 56.55 55.83 61 .19 168.01 196.75 198.37 
(g) Other Expenses 535.34 878.53 837.45 2,467 10 2,305.94 3,099.22 
Total Expenses {2(a) to 2(g)} 6,452.72 11,043.50 11,195.90 31,812.78 30,983.78 43,742.62 

3 ProfiU (Loss) before exceptional items and tax (1-2) 78.20 176.73 29.15 332.03 102.02 156.67 
4 Exceptional items - - - - - -
5 Profit/ (loss) before tax (3-4) 78.20 176.73 
6 Tax expenses 

29.15 332.03 102.02 156.67 

Current tax - - - - - -
Deferred tax 13.65 14.35 14.11 41.48 28.05 55.35 

7 ProfiU (loss) for tho poriod (5-6) 64.55 162.38 15.04 290.55 73.97 101.32 
8 Other Comprehensive Income 

A (i) Items that will not be reclassified to profit or loss (net) 
(ii) Income tax relating to items that will not be reclassified to profit or loss .. 
B (i) Items that will be reclass1f1ed to profit or loss 
(ii) Income lax reta11ng 10 items that will be reclassified to profit or loss 

- - - - - -
9 Total other comprehensive income/ loss - - - - - . 
10 Total Comprehensivo Income for the period (7+9) 64.55 162.38 15.04 290.55 73.97 101.32 
11 Paid-up Equity Capital (face value of Rs. 10/- each) 796.48 796.48 796.48 796.48 796.48 796.48 
12 Other equity - - - - - 2617.91 
13 Earning_ per Share in Rupees (ol face value Rs. 10/- each) (not annualised) 

Basic 0.81 2.04 0.19 3.65 0.93 1.27 
Diluted 0.81 2.04 0.19 3.65 0.93 1.27 

' ......... •-.mana asp-· - - "---
) ~ 

Director , 



!Notes: 

1 The unaudited financial results for the quarter and nine months ended December 31, 2022 were reviewed and recommended by the Audit Committee and approved by the Board of 

Directors at their meeting held on Tuesday,February 14, 2023. 

2 The Statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules 2015 (Ind AS) prescribed under section 133 of the Companies Act, 

2013 and other recognised accounting pract ices and policies to the extent applicable. 

3 The figures for quarter ended 31st December, 2022 are the balancing figures between the figures in respect of unaudited year to date published figures up to the third quarter 

ended 31st December, 2022 and half -year ended 30th September, 2022. 

4 The figures of the previous year/quarter have been regrouped/rearranged wherever necessary to correspond with the current year figures. 

5 The Company operates exclusively in one segment namely " Iron & Steel" and there are no reportable segments in accordance with IND AS-108 on "Operat ing Segments". 

Place: Delhi 

Date: 14.02.2023 
For Ashiana lspat Limited 

F~t~1f:&'}Nih11'.l~fo o~f: th~e IS Blooaar_r~d o:!~ D~iree_c.ctors ,~ 
I - -----r 

(Naresh Chand) 

Direct or 

DIN: 00004500 Director 



-S. SINGHAL & CO. 
CHARTERED ACCOUNTANTS 

Independent Auditors' Review Report on the Unaudited Standalone Financial Results of 
Ashiana ls pat Limited for the Quarter and Nine months ended December 31, 2022. 

To the Board of Directors 
Ashiana lspat Limited 
A-1116, Phase-Ill, RIICO Industrial Area 
Dist-Alwar, Bhiwadi-301019 (Raj.) 

1. We have reviewed the unaudited standalone financial results of Ashiana lspat Limited (the 
"Company"') for the quarter and Nine months ended December 31, 2022 whic_h are included in 
the accompanying "Statement of Unaudited Standalone Financial Results for the quarter and 
Nine months ended December 31, 2022" (the "Statement"). The Statement has been prepared 
by lh.,--Cclmpan}L-pursuaoLtCLaeguJation 33 oLtbe-SEBL(Usti~bligations-and-Disclosu . ._.,,_ ____ ~ _ _____, 
Requirements) Regulations, 2015, as amended {the "Listing Regulations, 2015"). 

2. This Statement, which is the responsibility of the Company's Management and approved by 
the Board of Directors, has been prepared in accordance with the. recognition and measurement 
principles laid down in Indian Accounting Standard 34 "Interim 'Financial Reporting" ("Ind AS 
34"), prescribed under Section 133 of the Companies Act, 2013, and other accounting principles 
generally accepted in India. Our responsibility is to express a conclusion on the Statement 
based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagement (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This 
Standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the statements are free of material misstatement. A review is limited primarily to 
inquiries of company personnel and analytical procedures applied to financial data and thus 
provide less assurance than an audit. We have not performed an audit and accordingly, we do 
not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us 
to believe that the Statement has not been prepared in all material respects in accordance with 
the recognition and measurement principles laid down in the aforesaid Indian Accounting 
Standard and other accounting principles generally accepted in India and has not disclosed the . 
,information required to be disclosed in terms of-Regulation 33 of the Listing Regulations, ·2015 

including the manner in which it is to be disclosed, or that it contains,,~-J~j - ~-i_ s_ statement. . _,;;;~" tf ...... 
.'j/f;·~/ (.0 \' 
f (;_,;fl/ ·l m · \\ 

.'. e, \ 'R,c:•g,,. No. ., /i 
;:.- ;; ~a'r ,~ ,~ '.j; ,; . /. ·-""'· J 

lhiwadi Office: E-127, Industrial Area, Bhiwadi-301019, Distt. Alwar (Raj.) Phone: o{Jto,-22! 21 ,2:{o:~• M.: 9414012604 
lurugram Office : 219, 2nd Floor Vipul Agora, MG Road, Gurgaon (Haryana)-1220oi''M_:'r~~94~;.i,i\lf 
aipur Office: S-4, Goverdhan, Enclave-II Floor, Yudhister Marg, Bhawani Singh Road, Ja}r,ar<;'3mll07 M.: 9414048900 
,-mail: salestax@singhalgroup.com/ rkaggarwalca@gmail.com/ carkgupta@gmail.com 



S .. SINGHAL & CO .. 
CHARTERED ACCOUJilAN~..,____ ____ ~ 

5. The comparative financial information of the Company for the quarter ended December 31, 
2021, and for the year ended March 31, 2022 prepared in accordance with Ind AS, included in 
this Statement have been reviewed / audited, as applicable, by the predecessor auditors. The 
reports of the predecessor auditors on this comparative financial information dated February 14, 
2022 and May 30, 2022 respectively, expressed an unmodified conclusion / opinion, as 
applicable. Our conclusion on the Statement is not modified in respect of above matter. 

For S. Singha! & Co. 
Chartered Accountan 

FRN: 001526C "'" r.r ,~,,. 
C \ 

UDIN: 23073846BGWWTG5955 
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