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Independent Auditors’ Review Report on the Unaudited Standalone Financial Resuits of |
Ashiana Ispat Limited for the Quarter and Nine months ended December 31, 2022.

To the Board of Directors
Ashiana Ispat Limited

- A-1118, Phase-lll, RIICO Industrial Area
Dist-Alwar, Bhiwadi-301019 (Raj.)

1. We have reviewed the unaudited standalone financial results of Ashiana ispat Limited (the
“Company”) for the quarter and Nine months ended December 31, 2022 which are included in
the accompanying “Statement of Unaudited Standalone Financial Results for the quarter and
Nine months ended December 31, 2022” (the “Statement”). The Statement has been prepared
quheﬁompanpputsuanLtmRegMationﬁoLth&SEBL(Listing@bﬁgation&andﬂisi:tosurn

Requirements) Regulations, 2015, as amended (the “Listing Regulations, 2015”).

2. This Statement, which is the responsibility of the Company’s Management and approved by
the Board of Directors, has been prepared in accordance with the recognttlon and measurement
principles laid down in Indian Accounting Standard 34 “Interim F:nancrat Reporting” (“ind AS

34”), prescribed under Section 133 of the Companies Act, 2013, and other accounting principles
generally accepted in India. Qur responsibility is to express a conclusmn on the Statement
based on our review. - '

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This
Standard requires that we plan and perform the review to obtain moderate assurance as to
whether the statements are free of material misstatement. A review is limited primarily to
inquiries of company personnel and analytical procedures applied to financial data and thus
provide less assurance than an audit. We have not performed an audit and accordingly, we do
not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us .
-~ to believe that the Statement has not been prepared in all material respects in accordance with

the recognition and measurement principlés laid down in the aforesaid Indian Accounting

Standard and other accounting principles generally accepted in India and has not disclosed the‘ _

: _\lnformatlon required to be dISC|Osed in terms of- Regulatlon 33 of the Llstfng Regutatxons 2015
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5. The comparative financial information of the Company for the quarter ended December 31,
2021, and for the year ended March 31, 2022 prepared in accordance with Ind AS, included in
this Statement have been reviewed / audited, as applicable, by the predecessor auditors. The -
reports of the predecessor auditors on this comparative financial information dated February 14, |
2022 and May 30, 2022 respectively, expressed an unmodified conclusion / opinion, as » ‘
applicable. Our conclusion on the Statement is not modified in respect of above matter. '

For S. Singhal & Co.
Chartered Accountan

- "‘-"-,
Partner \‘ff‘fi @Eg@/
M.No.: 073846
Place: Delhi

Date: 14/02/2023 .
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