
ASHIANA ISPAT LIMITED 
CIN: L27107RJ1992PLC006611 

www.ashianaispat.in 

To, 

The Department of Corporate Services, 
Bombay Stock Exchange-Mumbai, 
25th Floor, P.J. Towers, 
Dalal Street, Fort, 
MUMBAI- 400 001 

BSECode: 513401 

Corporate Office : 
908-910, Pearl Best Height-11 

Netaji Subhash Place 
Pitampura, New Delhi-110034 
Ph. :011-49032928,49032938 

Email : ail@ashianaispat.in 
,as 1anagroup@yahoo.co.in 

Date: 30.05.2022 

Sub: Outcome of Board Meeting pursuant to Regulation 30 and 33 of 5ecurities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 
2015 ('Usting Regulations') 

Dear Sir/Madam, 

This is further to our letter dated May 17, 2022 intimating the date of Board Meeting for 
consideration of Audited Financial Results for the quarter and year ended March, 31, 2022. 

Pursuant to Regulation 30 and 33 of Listing Regulations, we would like to inform you that 
the Board of Directors in their Meeting held today i.e. May 30, 2022 have: 

I . Approved the Standalone Audited fanancial Statements and Financial Results under 
Indian Accounting Standard (Ind AS) for the quarter and year ended March 31, 2022. 

The Statutory Auditors of the Company have issued the Audit Report on the Standalone 
financial results for the quarter and year ended March 31, 2022 with unmodified opinion. 

A copy of the Standalone Audited Financial along with Audit Report of the Auditors 
thereon, issued in this regard, along with the declaration under Regulation 33(3)(d) of the 
Listing Regulations with respect to Audit Report for the financial year ended March 31, 2022 
is attached herewith for your information and record. 

A copy of extract of the Quarterly / Yearly results will be published by us in newspaper 
within the prescribed time in the fonnat prescribed under Regulation 47 of Usting 
Regulations. 

Regd. Office . m 
A-1116, RIICO lndustrial Area, Phasffit 

Bhiwadi-301_019, Oistt. Alwar {Rajasthan) 
hone : 01493-52010(r,F~-:-O.:IA93- -



11. Others 

On the Recommendation of the Audit Committee and pursuant to Section 139 and 142 of the 

Companies Act, 2013 for the appointment of M/ s S. Singhal & Co., Chartered Accountants 

(ICAI Reg. No. 001526C) as Statutory Auditors of the Company for five years commencing 
from the conclusion of 30th AGM, subject to the shareholder's approval.- details pursuant to 
SEBI Circular are attached herewith as Annexure- A for the necessary reference 

The Meeting of the Board of Directors commenced at 5.00 p.m. and concluded at 7.00 p.m. 

You are requested to take the aforementioned information on your record. 

Thanking you. 

Yours faithfully, 

For Ashiana Isp~t Limited 
Md. Harun ~ hid Ansari 

(Compan~~sret"H~') 
•1\ ASHIAl''A ISPA 1MITEO 

(Harun Rashid An~) No A-111471 

Company Secretary 



ANNEXURE-A 

Since the tenure of the previously appointed Statutory Auditors, M/s D V Aggarwala & Co. 
LLP (Firm Reg. No.: 001263C/C400022) is concluding on the expiry of the 30th AGM, 
therefore, as a part of good govemance practice, Board of Directors on the recommendation 

of the Audit Committee is proposing the appointment of M/ s S. Singhai & Co. (Firm Reg. 
No. 001526C) as the Statutory Auditor of the Company for a period of 5 years commencing 
from the conclusion of the ensuing AGM, subject to the necessary approval of the 

shareholders of the Company. 

M/ s S. Singhal & Co. is a peer reviewed firm and is having decades of professional expertise 

in efficiently conducting the statutory audit of the variety of firms across different locations. 

d. Harun ~.a~htd Ansari 
ompany c.. <:"ret::-. y) 

, is · 
(M. l\o. A-111471 



ASH IANA ISPAT LIMITE D 
CIN: L27107RJ1992PLC006611 

www.ashianaispat.in ---
Corporate Office : 

908-91 O, Pearl Best Height-11 
Netaji Subhash Place 

Pitampura, New Delhi-110034 
Ph. :011-49032928,49032938 l

••••-~~-~~ ---;;;-~~~E~m~a~il~:~_jail@ashianalspat.in 
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To, 

The Department of Corporate Services, 
Bombay Stock Exchange-Mumbai, 

25th Floor, P.J. Towers, 
Dalal Street, Fort, MUMBAI- 400 001 

BSE Code: 513401 

Date: 30.05.2022 

Sub: Declaration in respect of unmodified opinion on Audited Financial Results for the 
financiaJ year ended on 31st March, 2022 Pursuant to Regulation 33(3)(d) to the SEBI (LODR) Regulation, 2015 

Dear Sir, 

We hereby declare that the Statutory Auditors of the Company, M/s DV Aggarwala & Co. 
LLP, CHARTERED ACCOUNTANTS (Firm Reg. No.: 001263C/C400022) have issued an 
Audit Report with Unmodified Opinion on Audited Financial Results of the Company for the Quarter and Year ended on 31st March, 2022. 

The declaration is given in compliance with Regulation 33(3)(d) of SEBI(Listing Obligations 
and Disclosure R~q\lirements), Regulations, 20l5, as amended by the SEBI (Usting 
Obligations and Disclosure Requirements) (.t\mendment) Regulations, 2016, vide Circular No. DCS/COMP/ 04/ 2016-17 dated Tune 01, 2016. 

You are requested to kindly take note of the same. 

Thanking you. 

Yours faithfully, 

Managing Director 
DIN: 00814312 

ice 
A-1116, RIICO lndustrial Area, Phase-

Bhiwadi-301019, Oistt. Alwa . -



-
ASHIANA /SPAT UM/TED 1 

Regd. Office: A-1116, RIICO , lndustrial Area, Phase-II/, Bhiwadi, Distt. Alwar (Rajasthan)-301019 

E-mail. ashianagroup@yahoo.co.in, Web: www.ashianoispat.in 

CIN: D7107RJ1992PLC006611 

Audited Financial Results For The Quarter & Year Ended 31ST March, 2022 

(Rs. In Lacs) 

.. Stand alone Stand alone 
Quarter ended Yearended 

S. No. Particulars 31.03.2022 31 .12.2021 31.03.2021 31.03.2022 31.03.2021 
1 lncome Auditcd Unaudited Audited Audited Audited 

(a) Revenue trom operations 12,805.62 11 .203.25 10,986.27 43,867.05 29,498.38 
(b) Other income 7.87 21 .80 7.09 32.24 16.31 

Total lncome (1(a)+1(bl} 12,813.49 11,225.05 10,993.36 43,899.29 29,514.69 
-

2 Exoenses 
- (a) Cost of Material Consumed 12,379.14 9,846.50 10,021.21 39,553.23 26,015.18 

(b) Purchases of Stock in Trade 189.26 29.64 231.52 409.34 290.42 
(c) Chanqes in inventories ot finished goods, work-in progress and Stock-in Trade (817:88) 134.42 (355.78' (574.79) (268.31 ' 

' d) Employee benefit expense 35.27 110.07 59.26 359.11 191.59 
(e) Finance Cost 178.15 176.63 150.10 698.14 596.08 
(f) Depreciation and amort1sation expense 1.62 61.19 31.68 198.37 126.36 
la\ Other Exoenses 793.28 837.45 815.49 3,099.22 2,419.54 

Total Expensos {2(al to 2(g)} 12,758.84 11,195.90 10,953.48 43,742.62 29,370.86 

3 ProfiV (Loss) before exceotional items and tax (1-2) 54.65 29.15 39.88 156.67 143.83 
4 Exceptional items - - - - -
5 Profit/ (Loss) before tax (3-4) 54.65 29.15 39.88 156.67 143.83 

6 Tax expenses 
Current tax - - 7.78 - 24.00 
Deferred tax 27.30 14.11 (1 .28) 55.35 4.49 

7 Profit/ (Loss) for the period (5-6) ~7.35 15.04 33.38 101 .32 115.34 
8 Other Comprehensive lncome - -

A (i) ltems that will not be reclassified to profit or loss (net) 
(ii) lncome tax relating to items that will not be reclassified to profit or loss - - - -
B (i) ltems thal will be reclassified to profit or loss 
(ii) lncome lax relating to items !hat will be reclassified to profil or loss 

9 Total other comorehensive income/ toss - - - -
10 Total Comprehensive lncome for the period (7+9) 27.35 15.04 33.38 101.32 115.34 
11 Paid-up Equity Capital (face value ot Rs. 10/- each) 796.48 796.48 796.48 796.48 796.48 
12 Other equitv 2,617.91 2492.59 
13 Earning per Share in Ruoees (of face value Rs. 10/- each) (not annualised) 

Basic --r--- 0.34 0.19 0.42 1.27 1.45 

Diluted / i ... 
,, /" 0.34 0.19 0.42 1.27 1.45 

,. I Y-t..\ - -



·" 

STATEMENT OF ASSETS AND LlABILITIES AS AT 31st MARCH, 2022 Rs. In Lakhs 

Particulars As at 31 .03.2022 As at 31.03.2021 
Audited . Audited 

ASSETS 
1) Non- Current Assets 
(a) Propefty,. plant and equipment 

. 
3,389.66 759.11 

(b) Capital Worlc, in Progress . 2,548.05 

(c) Goodwill , . . 

(d ) lnvestml}nl pr9pe(tY 
.. 

222.29 226.10 

(e) Other intangible asseti; . . 

(f) Financial assets 
. investm.ents . . 

. loans 
. . . 

. Others . . 

(g) Other non-current assets 82.78 136.30 

2) Current Assets 

(a) lnventones 2,576.97 2,025.12 

(b) Financial assets 
. Trade receivables 7,968.43 8,437.97 

. Cash and cash equivalents 31.79 33.93 

: Otlier Bank Eralances 106.49 101.82 

. Others . . 

(c) Other current assets 1,082.75 703.37 

Tota I Assets 15,461.16 14,971.77 

EQUITY AND LIABILITIES 
EQUITY 

(a) Equity Share Capital 796.48 796.48 

(b) Other Equity 2,617.91 2,492.59 

LIABILITIES 
1) Non-Current liabilities I 

(a) Financial liabilities 
. Long term Borrowings 3,076.66 2,963.82 

. Other financial liabilities . . 

(b) Deffered lax liabilities (net) 133.37 78.02 

( c) Other non-current liabilities . . 

(d) Long Term Provisions 41 .06 28.33 

2) Current Llabilities 

(a) Financial liabilites 
. Short Term Borrowings 5,428.04 5,609.25 

. Trade and other Payables 2,920.00 2,675.06 

. Other financial liabilities 9.66 34.87 

( b) Other Current Liabilities 391 .74 220.04 

(c) Short- Term Provisions ~-- 46.24 73.31 

Total Equity' & L"iaoiliti~s: ~ 15,461.16 14,971.77 

c~ \'1 DE~HI ~ 



CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2022 '. Amount i n lacs ) 

Particulars 
Yearended 

31.03.2022 31.03.2021 

Audited Audited 

[ A] CASH FLOW FROM OPERATING ACTIVITIES 
156.67 143.83 

Net Profit before Tax ' 
Adiusted For :-

Depreciation and amortisation expenses 
198.3, 126 36 

Finance Cast 
698 1,: 1 59608 

lnterest lncome 
13 43 1 16 31 

( Profit ) /Lass on sale of Investment 
(2 56) 8.86 

( Profit ) / Lass on Sale of Property, Plant and Equ1pment 
(6 48) (6 51' 

Operating Profit Before Working Capital Changes 
1,057.57 884.93 

Adjusted For :-

(lncrease) / Decrease in trade receivables 
469 54 (700.45) 

(lncrease) / Decrease in Other Assets 
(325 87) 127.06 

(lncrease) / Decrease in lnventories 
(551 84) (427.41) 

lncrease / (Decrease) in trade payables 
244 93 532.30 

lncrease / (Decrease) in Other Liabilities 
146.50 349.65 

lncrease / (Decrease) in Provisions (Excluding current tax provision) (14 34) (8.65) 

Cash Generated from Operations 
1,026.49 757.43 

Cash Flow Before Extraordinary ltems 

' lncome Tax Paid for earlier year 
24.01 -

CSR Activity 
- -

Net Cash From Operating Activities 
1,050.50 757.43 

[ B] CASH FLOW FROM INVESTING ACTIVITIES 

Purchase Of Property, plant and equipment 
(292.18) (466.92) 

Sale of Property, plant and equipment 
24.15 46.00 

lnterest Rece1ved 
(13.43) (16.31) 

Sale of Investment . - -

Bank Balances not considered as Cash and Cash Equivalents - -

FDR wIth Bank 
(4.67) 18.37 

Net (Cash Used) in lnvesting Activities . (286.13) (418.86) 

[C] CASH FLOW FROM FINANCING ACTIVITIES 

Finance Cost Paid 
(698.14) (596.08) 

lncrease in share capital 
- -

Proceeds / (Repayment) from long term borrowings 
112.84 472.37 

Proceeds / (Repayment) from short term borrowings 
(181 .21 ) (21 8.91) 

Net (Cash Used) / Generated in Financing Activities (766.51) (342.62) 

Net lncrease/ (Decrease) In Cash and Cash Equivalents 
(2.14) (4.05) 

Cash and Cash Equivalents as at the beqinning of the year 33.93 37.98 

Cash and Cash Equivalents as at the end of the year 31.79 33.93 

Note to cash flow statement: 

1 Cash Flow Statement has been prepared as per (lnd AS)-7 

2 Figures in Bracket represents outflows. 

3 Previous year figure have been regrouped/reclassified wherever applicable 

4 Cash and Cash Equivalents included in the cash flow statement comprise the following: 

Cash in Hand 
31 .79 33.93 

Balance with banks: 

-In Current Accounts 
- -

31 .79 33.93 



:Notes: 

1 The audited financial results for Financial year and last quarter March 31, 2022 were reviewed and recommended by the Audit Committee and approved by the Board of 

Directors at their meeting held on Monday,May 30, 2022. 

2 The Statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules 2015 (lnd AS) prescribed under section 133 of the Companies Act, 
2013 and other recognised accounting practices and policies to the extent applicable. 

3 The COVID-19 pandemic has caused disturbances and slowdown in the economic activity which has impacted the Company's operations also. The Company has considered the 

possible impact of COVID-19 while preparing the above results and the Company will keep on monitoring any material changes to future economic conditions. 

4 The figures for the last quarter ended 31st March 2022 is the balancing figures between the audited figures in respect of the full financial year ending 31st March, 2022 

and the published year to date figures upto the third quarter of the respective financial year. 

5 The figures of the previous year/quarter have been regrouped/rearranged wherever necessary to correspond with the current year figures. 

6 The Company operates exclusively in one segment namely "lron & Steel" and there are no reportable segments in accordance with IND AS-108 on "Operating Segments". 

Place: Delhi 

Date: 30.05.2022 

For Ashiana lspat Limited 

For and on behalf of t ~,~0;11-a-ot-tJJte.ct ors 

.:-r 

.. 



D V AGGARW ALA & CO LLP 
CHARTEREDACCOUNTANTS 

A-3/210B, 
Janakpuri, 

Delhi- 110058 
E-Mail: cadvaggarwal@gmail.com 

Independent Auditors' Report on the quarterly and Year to Date Standalone Audited 
Financial Results of the Company Pursuant to tbe Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To 
Tbe Board of Directors of 
M/s. Ashiana lspat Limited 
A-1116, Phase-lll, 
RIICO lndustrial Area, 
Bhiwadi, Alwar, Rajasthan-301019 

Report on the Audit of the Standalone Financial Results. 

Opinion 

We have audited the accompanying statement of quarterly and year to date standalone 
financial results of Ashiana Ispat Umited (the "Company") for the quarter and year 
ended March 31, 2022 ("Statement") attached herewith, being submitted by the Company 
pursuant to the requirement of Regulation 33 of the SEBI (listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended (the Usting Regulations"). 

In our opinion and to the best of our information and according to the explanations given 
to us, the Statement: 
(i) is presented in accordance with the requirements of the Usting Regulations in this 
regard: and 
(ii) gives a true and fair view in conformity with the applicable accounting standards and 
other accounting principles generally accepted in India, of the net profit, other 
comprehensive income and other financial information of the Company for the quarter 
and the year ended March 31 ,2022. 

Basis for opinion 

• We conducted our audit in accordance with the Standards on Auditing (SAs) specified 
under Section 143(10) of the Companies Act, 2013, as amended ("the Act"). Our 
responsibilities under those Standards are further described in the "Auditors' 
Responsibilities for the Audit of the Standalone Financial Results" section of our report. 
We are independent ofthe Company in accordance with the Code of Ethics issued by the 
Institute of Chartered Accountants of lndia together with the ethical requirements that are 
relevant to our audit of thefinancial statements under the provisions of the Act and the 
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance 
with these requirements and the Code of Ethics. We believe that the audit evidence 
obtained by us is sufficient and appropriate to provide a basis for our opinion. 



Management's Responsibilities for the Financial Results 

• The Statement has been prepared on the annual financial statements. The Board 
of Directors of the Company are responsible for the preparation and presentation 
of the Statement that gives a true and fair view of the net profit and other 
comprehensive income of the Company and other financial information in 
accordance with the applicable accounting Standards prescribed under Section 
133 of the Act, read with relevant Rules issued thereunder and other accounting 
principles generally accepted in lndia and in compliance with Regulation 33 of 
the Usting Regulations. 

• The responsibility also includes maintenance of adequate accounting records in 
accordance with the provisions of the Companies Act, 20 13 for safeguarding of 
the assets of the Company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; 
making j udgments and estimates that are reasonable and prudent; and the design, 
implementation, and maintenance of adequate internal financial controls, that 
were operating effectively for ensuring the accuracy and completeness of the 
accounting records, relevant to the preparation and presentation of the Statement 
that give a true and fair view and are free from material misstatement, whether 
due to fraud or error. 

• In preparing the Statement, The Board of Directors are responsible for assessing 
the Company's ability to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting 
unless the Board of Directors either intends to liquidate the Company or to cease 
operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting 
process. 

Auditors' Responsibility for the Audit ofthe FinanciaJ Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a 
whole is free from material misstatement, whether due to fraud or error and to issue 
an auditor's report that includes our opinion, reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with SAs will 
always detect a material misstatement when it exists. Misstatement can arise from 
fraud or error and are considered material if, individually or in the aggregate, they 
could reasonably be expected to influence the economic decisions of users taken on 
the basis ofthe Statement. 

• As part of an audit in accordance with Standard on Auditing's (SAs), we exercise 
professional judgment and maintain professional scepticism throughout the audit. 

We also: 

• Identify and assess the risks ofmaterial misstatement ofthe Statement. whether due to fraud 
or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence tha_t is sufficient and appropriate to provide a basis for our opinion, The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from 
error as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or 
the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriat ·---~ es. Under Section 143(3)(i) ofthe Act, we 



are also responsible for expressing our opinion on whether the Company has adequate 
internal financial controls with reference to financial statements in place and the operating 
effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Dirt:ctors' use of the going concem basis 
of accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists elated to events or conditions that may cast significant doubt on the Company's ability 
to continue as a going concern. If we conclude that a material uncertainty exists, we are 
required to draw attention in our auditor's report to the related disclosures in the financial 
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are 
based on the audit evidence obtained up to the date of our auditor's report. However, future 
events or conditions may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures and whether the Statement represents the underlying transactions and events in a 
manner achieves fair presentation. 

• We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing ofthe audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

• We also provide those charged with governance with a statement that we have complied 
with relevant ethical requirements regarding independence, and to communicate with them 
all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 

Other matter 

• The Statement includes the results for the quarter ended March 31, 2022 being the 
balancing figure between the audited figures in respect ofthe füll financial year ended March 
31, 2022 and the published unaudited year to date figures up to the third quarter of the 
current financial year, which were subjected to a limitcd review by us, as required under the 
Listing Regulations. 

For D V ACCARWALA & Co LLP 
Chartered Accountants 
Fi gn. No.: 00 IQil~IDS:22 

(Ragha 
Partner 
M.No.: 412838 
Place: Delhi .._ 
Date: 30.05.2022 
UDlN: 22412838AJXQLTl464 
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