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CIN- L17110MH1973PLC019786 

April 30, 2020 
 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai 400 001, 

National Stock Exchange of India Limited 
Exchange Plaza, Plot No. C/1, G Block, 
Bandra-Kurla Complex, Bandra (East), 
Mumbai 400 051 

Scrip Code:  500325 Trading Symbol:  RELIANCE 
 
Dear Sirs, 
 
Sub: Standalone and Consolidated Audited Financial Results for the quarter / year ended 

March 31, 2020  

 

In continuation of our letter dated April 27, 2020, we wish to inform you that the Board of Directors of 

the Company, at its meeting held today, has inter alia: 

 

(i) Approved the Audited Financial Statements (Standalone and Consolidated) for the year ended 

March 31, 2020 and the Audited Financial Results (Standalone and Consolidated) for the quarter 

/ year ended March 31, 2020, as recommended by the Audit Committee; and 

(ii) Recommended a Dividend of Rs. 6.50 per equity share of Rs. 10/- each for the financial year 

ended March 31, 2020  

 

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, we enclose the following: 

 

(i) Audited Financial Results (Standalone and Consolidated) for the quarter / year ended March 31, 

2020; and  

(ii) Auditors’ Reports with unmodified opinions on the aforesaid Audited Financial Results 

(Standalone and Consolidated) 

 

The meeting of the Board of Directors commenced at 4:30 p.m. and concluded at 6:15 p.m. 

 

We shall inform you in due course the date on which the Company will hold its Annual General Meeting 

for the year ended March 31, 2020 and the date from which dividend, if approved by the shareholders, 

will be paid or warrants thereof despatched to the shareholders. 

 
Thanking you, 
 
Yours faithfully, 
For Reliance Industries Limited 
 

 
 
Savithri Parekh 
Joint Company Secretary 
and Compliance Officer 
 

Encl.: As above 
 

Copy to: 
The Luxembourg Stock Exchange 
Societe de la Bourse de Luxembourg,  
35A boulevard Joseph II  
B P 165, L-2011 Luxembourg 

Singapore Stock Exchange 
2 Shenton Way, #19- 00 
SGX Centre 1, 
Singapore 068804 

Taipei Stock Exchange 
15F, No.100, Sec. 2, 
Roosevolt Road, 
Taipei, Taiwan, 10084 
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lndti)Cltlde.nt Auditors~ Report on the Qui\I'Cerly and VE::tr to D:ttc COti50iid:ued l'inanc:ial Ro:uJts 
or the <..:ompany Pursuant to the Rc.•1:uht.tions 33 and 52 of the SEDI (L.istin1t Obligations :md 
Di11clu;urc Rtql•il'entent.s) Ht:gul:ttinn", 2015. iiS a.rueaded 

To 
·rhe Soard of DirtttorS of 
Rdian~ Industries Limited 

Repor1 Oil the audit oftbe CcmsoJidatC'd Fma.arial Ht$Uit!t 

<)pinioo 

We: h:J.Vc audit~.:d the acoorupanyms !r.UOm(.;.-nt ofquarh::rly and ~car to date cont~ohd::au..-d financial results 
of R~liance l.odustties L..imitcd which include~ joint opcmnoos ('"Holding CAJmpany .. ) and tts 
sub!:idinric~ (the i iold.iu~ Company and its ltublo;djaries togetllcr tclCrrod tO o.~ 'lhc Group'"'}, its 
t'l,'(ocociULcs and joint ventw·cs fOr the Q\U\rtcr ,and vear c:nded March 31. 2020 ("SL"11'-'1l1Cnt")_,_ attached 
hcft".\1th, being submi~ by l1lC Holdit\.8, <.:omp.:my pun.-uant lo the tcquifcmcnts ofRcg.ulotions 33 and 
j2 of the SF..DJ (Listi:n~ Obhgattons and Disclo~rc Requirements) Reeul:ttions. 2015, a" a.-neaded 
(" ls•IJll» Rctulotlons "') 

ln our opinioo and to tbc bc:sr of our rnfonnaliocl aod ac:x:on:ling, to 1he ~ QJ\at to us and 
""""' on the <Umidaa!ioa oftbc rcpono of the ather auditOtt oo scpat;~tt 21ldi1cd fi~ scnetllallSI 
fin.ano311'C5Uitsffinancial infocm3Ilon of the !>Ub!tidQ.; es, joint \"OO.!UreS :and associatct.., the Starerneor: 

1 tncludc!!o the ~sult.s of the follow1ne cntitiQII· 

Lisl of Subsidiaries 

ABC Cable Nctv:ork Private Limited, Adbun1k Cahlc Network L-imilcd (fo'Omlcrf·y Adhtmik Cable 
Nct\\Ork Pnvatc I ..imitcd), Ad\'t:nWrc M::ukctm.g Priv3lC T.imiled, ACTN lS Mcdm l>rivatc T ..imitod,. 
Affituty Names Inc.. Affinity USA lnc~ A.mbika DF.N C:lhle Nt"l\\Oit Pn\'::ttc L;mitod, Am()gh 
Dn:wtd Band Scr\Jccs l)m'tUc l.imi~ Anb,rel cable .Ncrwork P.rh~ L.imite4 Annquc 
Communications Private Luruted. As:tcna Acro:sparx Private Limrrod. ,o\ugmcnl Cable Ntf\\Otk. 
Pn\atc l.imib::d, Aurora Algae lDc- Bah Uc::n Cable Netwotk l.intittd (formcrh· Bali Dt:n ('..able 
Ncr\'"011.: Pri\'atr Limited). Bee ~ct\\ork and C.ommuo:iatioo Pri\'MC l.amded.. Bhadobi D~ 
.. .ntcrtainmcnt Privztt: Limik'd, Bit l)cn l".;n:X:Itainmc:nl Pri\'3I'l! Lurutcd. Kirwy Tcchnolo<..;) 
·rmnsft:rs 1~•'31C limited. Bl~n Eutcruunmcnt Private Limit:::d. Cab-1·::\ct Communic:nions 
Ptt"atc Umrtod. Ch31lnels India Net\\Oik Pt.l\·atc l.imitod, C.hennai Cabf~.: Vtston Network Pri\':l!e 
Limited, Colorful Moc!ia Pri•.r:uc Limilud., Coh>sccum Mcdi~ Pri,·:uc Limilocl, Cl')'lital ViSlO.IJ Modia 
Pri\':lle Limit~:(}, CMSquarc Info Solution5 Private Limited, lll..."'n A 'F C'ommuni<:atioo Ptivatc 
Limited, DcuAmall Entcnainmonl Priv::a.e Limitcd.lJC.N Ambt.·y C!!.hlc Nch..,·olk$ Private l..il)litod, 
D~:n Ashu Cable Limned (Formerly Den Ashu cable Pnvatc l.imitcd), DEN BCN Sunci~· 
1\ct\\-nrlc Limitrd (Fonucrly O.t:N HCN Suncily Netwodi. Private l.imitod)~ Dt:n Dindr.a. Netwo.di. 
l,n\atc l..imitod, IX..-n Bruadb:md Pri,~tc L•mitod. Th.-n Buda:un Cable Nerwotk Privat.c Limikd, 
l>co Crti Channel Pri,·~ Limited, Dco Classic Cabh: n ; Services Pnva.te Umitod. DEN Crystal 
Vi.,.aoa J'o,(:(U"or:k Limit:d (f-ormcrt) DEl\ <.:ryslal Vision ~etv.-urk Pri,-=c l...&m.m;::d). l)cn DigiuJ 
c.blc Nct .. od Pn•= Lorn it«! 0., Di"""'-..:>· Dignall\.:t=rlc Pri'"""' W..ilctl. Den l:lgcc Cable 
VtSioa Pri\-ate .L.im.Iwcl 0cn r:.t~j~ C~e l"ct\\orks Pm":l!z:: Limited. Dal f.o~ 'b\~ 
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Nc:hvork Pri\·ate. Limited, DEN £D.joy SBN.M Cable N .. ·twork Private Limited, Dell f K Cable 'IV 
Ncl.work Private Limited, Den faction Communication Systt:m Private Limited, Dell. fateh 
M:ukcling Private Limit~ DEN Ha.tSb M.awl Cable Network T.imited (fonnerly DEN Harsh 
Mann Cable Network Private Limjt-ru), Den Jai i\mbey Vision C.ablc lJrivatc Limited, DerJ Ka.;;bi 
Cable Network l.imit:cd (Fonncrly Dt.'ll Kashi Cable Network Pnvate: Limited), Den Kauakada 
TeJocasth'e And Cable Services Limited (Fonnerl5f Den K.."k"'takada Telecasting And Cable 
Services Private Limited). OEN Krishna Cable TV Netwotk LitnJtcd (formerty l>t:N Krishna 
('..able TV Ne.twotk Pl'i\·atc Liuutcd). ll\:n M:taStu.rda Vision Cable Netwotks L.ituited (Formerly 
Den t-.-fua Sb.atda Vision Cable Nct\"ori:s Priv:t1e Limikd), Deu Mallendta Satellite fJrivatc 
Limited, Den Malabat <..:able Vision llriv~ Limited.,. DEN Malayalam T deuet Pth·ate Lmtjtod. 
Den MCN Cable Netwotk Limited (fonuerty Den rviCN Cable Network Private Litniled). IA":.U 
Mod Ma." Cable Ne£work Private LimitOO, D£N MTN Star Vision Networks Private Limited•, 
Ocn N:tShik Citv Cable N~twork Private Liwlt¢<1. Den Networks Limit~cL DEN P~tel 
.t:mcrtainment N~vorl< Priv:Uc limited. DEN Pawan Cable Network. 1-imitod <formerly DEN 
Pawaa 0\blc Nerwol."k Private l-imited), Den Prddeep Cable Nct\,olk l,nvatc l.imitcd, DF.N 
Prayag Cable Networks Limited (Formerly DEN Pmyag Cable Networks flnvatc Limited). IX..'n 
PrcmiUUl Multilio.k Cable erwork P·riv:~te lim ited,. Oro Prinu:. Netwotk Limited (Fom1crly Den 
Prince Nd.worl;. Private LUnitcd), l>c.l\Radiant S.-u.clitc C::tble Network Privme Li.lllited, Den RajkOt 
City Cuuuuuuicationl,rivate Limited. I~ S.'lhyog: Cahle Network Limited (fomtcdy OcD Sabyog 
Cable Nelwork Priv-ae Limited), Den Sruiga Communic:u.ions Private limited, Dt:u Satellite Cable 
'I'V Network Private Limited,. Ot'u Saya Cbru:u:tcl Network l..lmit\XI (Formerly Den Saya C"hannel 
Network Privat..t:. Limiled), Den Steel City Cable Nctwori: Priv-.ltc l imitOO, DB\ STN Telc\'ision 
Network f)riv:t!c Limited, Deu Sup~me Satellite V1sion P·riv:uc limited, Den Va.."Ull Cable 
Nef\vork Limited (formc.rly Den Vanm Cable Network Private I ,imitod)~ Den VM Magic 
En~-rtainment Limited (fomtedy JA."n VM' Magic Enlt:rtainment Private Lintited). Den- · 
Manordf\ian Satellite Prh·ate J.Amitod. Desire Cable Network Limited (f'ormcrJy l)esirc Cable 
NcLwork Private Limited), Devine <..:able Network Priv:uc Limited,. Di~tal Media Dlstnbutlon 
Trus,t, Dig:ita1 t8 Media Limited. Disk Cable Network Private Limited, Divya Orishti Dco Cable: 
Network Private Linlitcd, Drashn Cable Network Priv:ttc Limited, Drumtgiri Bokad\'J.£::1 l:::ast lnful 
Limited, Dronagiri Bobtdvin~ North lufta l.,imitod. Omn.Jgiri Dokadvim South l.nfm Lixmted. 
0('00..1&,iri l{oJ..~virn \¥c$l Tnfra Limilt:d,. Dronagjri Oongri E..'\St Infra Limited, Dronagiri Dongri 
North 1.nfm Limned. D:rooag.iri Dongri South Infm Limited, Dcona.gm Doneri We$! lnh Limited, 
Dronagiri Funde £.'1St infra L.imittd. Dron:Jgiri F'unde North infra Limited. Orooagiri Fundc Soulh 
lnfr.1 Limited, Otooagiri fundc West lnth l.imiLcd, Dronagiri Navghar t:ast Infra Limited, 
Dronagiri Navghar North First 1u.fm Liautcd. Dron:tgiri Navg:har North Infra UJUited~ Dronag.1ri 
Navghar North Seoond lnfin Limned. Dron~iri N:wghar South Fi!:>1lufia Liruited. l>ronae,iri 
Navghar South Infra Limited, Dronagm Navz,har Soulh Second Infr.tlAmited, Dronagiri Navehar 
West Tnfu! Limited, Dmnagiri Pagote East 1nfra Li.mittd. Pronagiri Pagot~ North first infra 
l.imitcd, Dmnagiri Pagote North lnfrn Lintitcd,. Dronae,iri Pagotc North Second lnfm Limited. 
Oronae,ui Pae,otc Soulh First Tnfra Limilt::d, Dronagiri Pagotc So\nh Tnfra Limited, Drunagiri 
Pa~ote West 1nfrn L.im.itcd. l>ronagiri P:mjc East Infra Limited, Dronaeiri l'anjc North Tnfra 
Limit.OO., DtOJlagiri Panje So\Tth Infra Limited, Dronag:iri Panje Wesl .lJl.Crn Ltmit¢d. cf>rc;:uns 
Edusofi Pl'ivat-=: Lunitcd. c-t;ishto::-n.com Limiled,. Ekta Eutertai.wnco.t Network Pri·varc Limited, 
Elite Cable Nehvo!k Private Lhlljted. Eminent C::thle Ne1work Private. Limited. Ethane O}·Sial 
l.T.C•, F.th:mc r,..,crald LLC•, Elhane Opal LLC•. ~lhanc Pearl LI.C*, lllhane Sapphire LLV. 
Elh.ane Topaz LLC•, Fab Den NcMotk Luuitcd (f'om1crly Fah D:::n NelwOJk Private LmutOO). 
Fortune (R.'U'()da) Netwmk Privaie Limited. fun Cable Network Priv:Ltc Limittd,. FutUJl:>tic Media 
and .t:mertainmcnt Priv:ltc Limited (Form~rly Doo f utunstie Cable Ncn,-orl.s Pri.,.atc Limited), 
Galaxy 1)..."0 Media & Enterl:iinment Private Limned. Gemini Cable NcLwork Private Limited, 
Genesis Colors l.imitod, Gcnesi~ La Mode Private Limited. Genesis Luxury Fa<>hicm Priv-c1te 
L~mited, GLB Body C.arc l>rivatc Limited, OLF Lifes£yle Stands Private Limited. Glimpse 
f' .. ommWlicaliuns Priva£c Lilluted. GMI. India F.'l."-hion Priv-.1le Limited,. Gtab A Grub Services 
Private Limited. Gtcyocllsl 8 Media t.imilccl, Tlamleys (Fr.:w<.:hising) Limited. Hamley$ Asia 
l,imilcd, tl:unleys Global Holdings Umit<XI. H~lcys ofLondcm Limited, th:u:uleys Toys ( lrclattd) 
I -imitcd, H:U.hway Bhaw·.lni Cabletel & Datacom Limitod, TT.athway Broadband 1,-.ci.\·ate Umttod. 
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tblhway C.ohlc ond 1>a<aoom Liru;a.d, I blhw>y C.na Pm-atc LUWI<d, •bib vy Dig;..J l'rn-..z 
Lwut«l, llathway F.njoy Cabk Net"otk Pri'"3le limited. Hadl"~ Gw:iliur C:ablc &. l)a.Qcom 

Pn'"3:1c limited. Hartt''av lntA:md Szelli1c Pri'\'JIC l.o~mned.. Halbwa" JMD Farvkhabad QsbJe 
Nd'-'""' Pri\":UC L.imn:cd. Halbwar Kobn Crystal C'.ablc :':etwotk i>n~ l.rmnod. Hathway 
KrishnA C:Wic Pm-arc Limitr.d, ll:dh\\'3)' \ '13ntra Cable & Datacom Priv!Jie L1mrtcd, Hathway 
Modia Vi~on Private Lirulted, 1 buhway Mysore Cable NeNotk Privall: Limited, Hathway Nashik 
C"..ahlc Network 11rivate Limited, Huhw:w ~cw Conct"pl Cable & l>ataoom Private Limited, 
Hathwny So1twrue Developers Private .UmitW,IIa!lmay Sp:u::c VISIOU t:ablctel Priva.le Limited. 
HothW;t)' United Cab]~ Priv::uc Linutcd. !deal Cables Private l.imitcd.ludcpendent Media Tru$1., 
IJldinCnSt ~t"dia Distribuuon l,rivo,tc Limilod, lndiaC:m UK Lmutcd,. lnUiuCa."l US l.imitcd. 
IJldKavidual l eaJning l'mratc Li.mHod. lndiawin Sports Pm-'atc LimitW, lndrudh.:mush Cable 
t\ci\~O.rk Private Limited. lo.fomedia P~t«~ l.imrtcd. TTV lntemctive Mcdiu Pri,..-atc Limned, 
Jlwlkar Cable Ncro·ork Pa.·ate L;m;a.d, f1<> Coble ond ~roodtxwd lk>l<lins;< Priv:w: LIOUred, J;o 
C".ontcnt Y>isoibuooa Ho!dings Pri•...u: l.imnod. JlO 1)$Iai Cablccu Priv21c lo~mtted. Jio Digital 
Distribuooo Holdings p,;,...., l.m...S. Joo E5u>aia 00, Jio Fururisnc OO&ll"' Holdi"',1,S p,;,..., 
.,,.;,c.~ T10 H3ptik Tedmotog;"' Lunncd (focmed) Rd;"""" Jio Di~l:\l $ci\1CCS Uru;l«<). T10 
lnfhumK:rute ~iznas"t:rnt:nt Scn,ocs l,..tmitcd., Jio lntemet Di$U\buuon Hokh.o.:s Prh'ate Limited. 
J10 Ltutitcd, Jio Platforms Lmutcd J1o Tcle\i.s:ion Distribunon HoldJ.~ Priw:1c Limited. 
KalMlboli Ea.:;t Infra T.imitod. Kal:w:tboli North FiTSI Infra Lunctcd, Kah:mbc.lli Nonh lnfra 
LUnited, K.!tl:!mbo!i Nortb Second lnfr.1 Limited. K:dambolt North lhird lnfn& Limited. Kalamboli 
South finn Infra Limited, Kahunboli South Infra Lun.ited, K.alamboli WeR lnfra Limited, 
K.nnb:::tlech Solulions Limited,. I<Jshnt~. DUN (;.:t.hlc Ncn,--orks Private l imited, L.ihc11y Media Vision 
Privalo l.iml1cd. l.ibrn <:able Network 1.imitcd (fonncd~ Libr.t Cah1~ Nclwork l)n\'<'ltC Limited), 
Luvlcv Limited. M Entertainment~ Priv:uc l.inlitcd. Mahadev Th::n Cable N<..'twork l>m·atc Lim.iled. 
M~r OcJ1 £nrertainmt'f1t Pri•oatc t.m·ut¢d. ~·laltri Cah1e Network Pri\'3le Luruk"d, Mansio~ 
C.:tblc ~cmotk Priv~ l imited, \13J'bk C:lble ='l'et\\Od.:. Pri;."3:J.:: t.irnitcd. Mcdtal8 Dl:rtributio., 
Scr\oiCCS Limit=d, Meerut Cable Nct\"Otk Prh"21r timilod. Mmdc"C I Luw.ttd, Modd Economic 
T~na.bip Limitod. ~eoc.ttol Out. <'"..otft India l.rmnOO.. ~~~ c.a,h: N' .. 1"uel l..iuutcd 
(Formerl)· ~fount:rin Cable ~"oct Prh~ tjmitc:d). \tuln tbaonel a.blc Network Pm-arc 
Limited. Muhi Star Cable Net'-'Ork Limited ('formcrty \futn Star Cable Network Pri'":¥C t.inurcd), 
Multit:r.aol: C:d>lc Ncm-o!k: PriV'.&JJ: I..Tmit.cd Noo.:tr .. .:ntcl.'taUlnlCIU Private limited, Ncro0lkl8 
\<todi::t & lnvcsnncnrs Limited, Kt.•tworlc II< Mocha Trust. ~ew Emerging World Of Joutllalism 
Priv::tto T.imitod.. Nowfloat.o; Technoloe.ics Priv:ttc Lunited, Pclrult"um Tns$1•. Radsant SateiJjte 
(lnd1n) !•nv:uc Linlitt:d, Radi!>y,; B V . Knd•S) s Catmda Inc-., Radisp Cnp11nn L~nlitcd,. Radil>)'S 

Comed10. (lfeland) Limited, Radisys (.'orpomtiun. Radisys GmbH. Radisys tndla Privale Limited, 
K:ldiS) s lnrernational LLC:. R;u:iisys IJ)f'CJ'Iit'ltjoucl Singapore Pte. l.td . Kad1~"S l,oland sp. z o.o, 
ttndls~s Spain S.L.U . ., R.'Vlisys S)stems Equipmc:nt Trading (Sba.~J:b:u) Co. Lld .• Radisys 
TcdmolOl)ie:s (Sh.ctv.hcn) Co. Ltd., R:adi:.)S UK Limitt::d. Rt=! Holda.Qgs Ptiv~ limited, RB \1cdia 
Hold;np Priv:tte I .imr.cd. RB Meo!Wofl Pri•'lll• UmUcd. Kccroc (Mol>y.ia) Sdn. Dhd~ Rcliancc 
4IR Rc:dtv n.--.:~opm<oot LUWI<d, ReiW.:.: Ambi1 I r3dc Pm'ate LUW!ecl Reli:~nee A-aries aod 
Petzoc:hc:mie:tl$ l.rmitOO•~ RcliatKlC OP Mobthty l..ml.JIOO (Formerly known as Jao ln.fOI'!'!lation 
Sohmons l.unitcd), ReiW>cc Br.ond$ Hold10t LK Limit=<~, Rdi:ma: B=<ls l.arutcd. Rclianc;, 
Chcmiab l.imncd• . Reliance Oochina lnd1a l)n\'aiC Limi1cd., Reli:n::c C'..ommcraal .Decleno 
l..imrted. Rcltance Camlrade Private IAmrted. Rclian~ Content Di~ribuuon l.tmrted, R.di<!nce 
Coi!X>mte IT P:uk Um;ll:<l. Rcbanox ~lcfuniiJI"i= GP l.I..C.!Whonce ~eford Upstream 
Hold~ u•. Reliance F.aglcford UpstrCQ.Ln LLC. Reli:mcc EmincntTrad~ & Commc:rciaJ Priv;nc. 
L.imit...:d, Rdil:Ulce 'Encrey aud Pruj~;Ct Dcvt~lnrmt.-nt T.imitcd•, Rcliat1ce: Em:r,;y C.t.-ncr.u.lon aod 
Oistributinn l.lmitod . .Rcliauce Etil.:.&ne Holding Pte l..unltOO,. ReJiatlce Eth:mc Pipcl1nc l .. imitcd,. 
_Rcli;anct: Explor.:ltion & l'roductivn OMCC. Rc:li:mcc GAS Lit<:style Ind ia Priv:!.lc LimJTOO. 
R.eliuncc G:1" Pipcliocs Li.u.tited,. Rcli::ancc Cilob:tl r.ncrg) Sctviet::s (Sing:;;apol\:) Pte. LunnOO,. 
Rcli:.:tcc Global En~y Services Limited. Mch.a.ncc Holding USA Inc .• Rch:~ncc Industrial 
ln\'C$tments and Holdings l imited. Rchancc Industries (Middle F.:&St) DMCC. Reb.:moe lndu.'Wies 
Urugu:t.y Pttroqu.imi<:a.S.A., Rdi.:mcc lnno,·a:nve Building Solutions Pri"'21:C. l.mnttd. R.cliance Jio 
Globol Rt<owces LLC, Rcl;oncx: 110 lnfocomm LUWt=d, Rd;:mcc );o lnfocomm Pte. Uru;t=c~, 
IWI=ce );o lnfocomm UK l.mutcd.. Rct;.,,. Tw lnfooomm USA Inc_ Rch_, fw ~icdia 
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Limited, Re1ianoe Jio MC$~ng Services Ltmitcd, Relitwee Lifestyl!! I folding.s Limited*. 
Rcliauoo Marcellus ll LLC, Rcli31lcc Marcel hiS ~LC. Rcliru1ce 02C Limited (Formerly Rcliano;; 
Navi Mwnbai Tnfra Limited). R.chanoc Payment Solutions Limil:::d,. Reliance Petro Marl<ctin.g 
Limilcd, Rd i.a.ncc Petroleum. RctaJJ Limited,. Reliance P<,lyo1efins T.imitcd*. Reliance i'rogrcs:sivc 
Trndcl'$ Private l.imrtOO . . R.chan~ Projecb & Property Management Services l..imjtcd (fotruerly 
Reliance Digitztl Platfonu & Project Services Limilod), Reli.mcc Prolific Commercial Ptivate 
T.imit\XI. Rclianoc Prolific Trdders Priv&::: l,imilcd, Rcli3Jloo Retail Finaucc Limited, Reliance 
-Retail lusu.mt1ce Brokiug Limited, Reliance Retail L.inutcd, Rcliauoc Retail Venlure..; Limited, 
Reliance Scf\+io::::s .lild Holdings Limited (F<:mncrly Naroda l'ower Prh·ate Limited)*~ Reliance 
Sibur Elastomers Pcivale Limited,. Reliance SM$1. Limited. Reliance Strategic Business Vt.-nturcs 
LU:nit..::d, ReJiance Str.ilegic Investments Llm.itcd. Reliance UniverSal Enll!rpriscs Limited". 
Rcliao.ce Universal Tr&len;: Priv:uc l ... imhcd. Reliance Vantage Retail Limited,. Reli.:mcc Vcnn1rcs 
Lin1iltld, Rdiancc \Vorfd Trade Private Limited\ Relianoe--Gr.sndOpticl T>rivat¢ Tiro.itod. Rc\·eric 
Langu..:t,~,.>c- Tochnoloeics l,nvate Limit~ Rhea Retail Priv3.1c T ..imitcct•. H.U.. USA lnc., Roptumt1 
Limited. Rose J:.ntcnairunent Private Limit.od, RP Chemicals (.Malaysia) Sdn. Bhd.~ RRD 
Mcdiasoft.J,nvatc Limited, S.aavn Inc., Saavn l.t.C, S3avn 1\l'cdia Private Limited. SankhyaSulnt 
Labs Prh•atc Limited, &mma.ti DEN C'lblc ·rv ~ctwo.ck Private Limited, Samnat..i Entert.ainmt..'Tit 
Private Lllnitro, Scrumpalicious T..imitcd. ShopSCllS¢ Retail Technologies Privalc-J.imit.cd, Shrcc 
Sidbjvinayak <.::able Nelwork Priv:uc T.imitod, Shri Kan.nan Departmental Stu~ Privatc Limited, 
Silvetlit:u:~ Tdevision Network T.imittd (fotmedy Sil\ 'Criille Television Nelwork Private T .imitod). 
Stte Gokulam St.amct Comnnlo.ication Private Limited, Srishli Den N<..-'l:works l..imitOO (Fomtecly 
Srisbti Om Networks Private LimjtOO.J: Su.rnjya Services Private Limilcd, Surda lnvcstmentAod 
Tr.tding Limitod, Tesseract 1J.1-'~ Private Limited, The Jlamlcys Group Limited. 'Jhc lodian 
Film Combine l'nvate Limited,. Trident Entertainme-nt f>riv:uc l.imi-tcd. 'IV 18 Broadcast Limited, 
Ulwc bast lnf.tn Litnited, Ulwe North Tnfra I.imitcd, Uk\-c South Infra Limited, UJwe Waterfronl 
F~ Infra Limited, UJwe \Vaterfronl North Infr.!. T.imitcd, Ulwc Wated!ont South lnfrd Limited, 
Ulwe Waterfront Wc:sl fnfrn Limited, Ufwc West ID.fra Lunited. Utlited C.abl~ Network (Digii.:IJ) . . 
Limited (Formerly United Cable Network (Digital) P!'i .... ate Limilc:d), tJTN Cable C'..Qmmunications 
Private Limited,. VDS Digital Distribtnion Network l1rh·atc. Limilc:d, Viacom 18 1\•fedi:t (UK) 
Limiled, Via.com I R Media l.,rivarc: Limit~ Vi~w 18 US Inc..,. Viclor Cable TV Network l'nvatc 
Limited., Vision India Ncm·otk Private L.i.mited,. Watermark lnfr:llcch Pri\':UC l imitcd. Wcbl8 
Digital Services L.i.11.tite~ Win Cable & D-.1Lacom Private l imited 

List of Joint Ventures 

Btooks Brothers India Priv:uc l.im.itcd. J:hubcny ltldia Private Limited, CanaJi India Priv:rt.: 
Limited, D. E. Shaw India Scc:urnics llti\·ate Linlitcd, Diesel Fa,.hion India Reliance Private 
limited, F..thanc Crystal LLC, Etha!le. Emer~d llC, ethane Opal U.C, F.th.anc -l.,c.vii.I.C. ethane 
S::lpphin: U.C:, F.thanc ~IOpaz LLC, football Sports De\'dopment Limited., HJthwa.y l3hasl..-ar CCN 
Multi F.nrcnainoocut Private Lintitro,.llaJ.hway Bhaw:mi NDS Ncn,·ork Private l_.rmitcd, H.athway 
f'.o'lblc: MCN Naadod PriV'.lt~ Limiwd,. Jfalhway CBN Mufrioct.l,nvatc Limited, Hatbway CCN 
t ntcrmiruuent (India) PrivaJ.e Limited, H:u:hway CCN Multinct Pri ... ·ate Limited,. Hath way Channel 
5 Cable &Datacom Privalz:: Limilcd, l-bth\vay L)~y Cable Network Priv:tte Lituit«:d, flat.hway 
Digital Sah.antnpur Cable & D3J::l«)m l'rivatc Luuited, Hath way JCE T devision Private Limited, 
Hathwa.y l.atur MCN Cable & Dataoom Private Limiled,. f lath way Mc:NPriv:uc T .imif'Cd. Hatbway 
PaJampur Cable Nctw()rk Private Limited. Hathway Primt: Cable & Oat.aoom Private l.io.titcd. 
I lat.hway S:li Sb.r COOte & Datacom Private l imited, f lat.hway S.Onali OM Crystal Cable P6vate 
Limited, H~way SS Cable & Datacom LLP, lDN Lol111a1 NC\'-'S Priv~ l.imitcd.looni:o:. Lifestyle 
lndi:t Private T.intitcd. L.\11G Reliance limittld,. India ( i w-; S.Olulions Private T.imitod. Jio l,ayments 
B:mk l.imitcd. Matks aud Spenoer Reliance India PriV".dc timittd. Net 9 Oo.l.w.c H.athway Prh·are 
Uro.itcd, flipeli!le Managc:mc:nt Services Private l imitod (Formerly Rutvi l1rojecE ManagerS Private 
l) m.ited): Rclianc~ Dally India Priv:uc V mitcd. H.ctianee Sideways Private Linlile-d, Reliance P3ul 
&..Shark f ashions Privatt:. Limit.cd. Rcli:moc-Or:md Vision India-Supply Private Limited, Reliance
Vision E.xpress Private Limited, Ryohin-Ketkalo.l Rdianoe lud.ia Private Limit~ Supreme 
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Trndclinks Private Limited#, TC.O Relian~ India Pri ... -ate Limited,. Ubon.a Tc.cb.uotogics Pnvatc 
t.imitc:d, V&n Likstyle Tndja Privc!.le Limited, Zeg.ua South Asia Private Limited 

List of A.ssociate.s 

Big Tree Entettai.runeut DMCC, Bii Tree Eutenai.rul.lC.Ilt Lanka Private Limited. "Big Tree 
Ente-rtaimne'tlt Private Limiled, Big Tree Etltertairu:nent Smgaporc Pte. LJ.I.llitcd. Bie ·rrcc Spon & 
Recreational Events Ticket.-; Selling L.LC, Dookmyshow Live Private Linlited (tOnnedy kuov.-u 
a<> Numoho finterUUnment Private Umited), Bookmyshow Sdn. Bhd, BookJnyshow Venues 
Managemc:nl Private l imito;:d (fonn:::rly kn()wu as Go2Spacc Evcn.t MMagcmcnt Private Luu.itcd). 
CCN Df.N Netwook Private t.imiLCd, Clayfin TtX.:hnologies Priva1~ Litttited, DEN ABC CabJc 
Network Ambamath Private Limited, DEN ADN Nelwork Private Limited, DEN New tiro.."td 
Coll.Untmication l_.rivatc l.imitcd. Den Satellite Network Priv:uc l imited, DL GTPL Broadband 
Pdvate Limited. DL<fll,LCab~t Private Wrnitod. 1>y1.1lok ' rochnolosics Privat.c Limited, F.t.'ll3du 
TeJevisiott Private Limited, Fantain Sports Private Limited. Foodfcsta Well care l..,;vatc I .. imitod. 
Gaur.:.v Over~ Ptivate Limited, Geu).le.>J Veatures luvcstmcot Advrscrs LLP. OTPI. Abhilash 
Communication Private LimitOO., GTPL Ahmedabad Cable Network Private Limited, GTPL Aojah 
Cable Network Priv:uc T.imitcd, GTPL Ba."ls.idhar Tdelink Privtue Limited,. GTPL &.tiya 
Television Nelwork, GTPL Bawa \..able, GTPL Blue & 11 Ne£\\Ork l,rivatc Luuited. GIVL 
Rroodb:md Priv:uc Limited. C.TPT. Chaudhruy Vision ... ·, GTPL City Channel Private Limitod.. 
(HPI.. .. Crazy Network. Oil)( . f>ahod Tclc\~.sion NeL•vnrk Private Limited, GTPL DCPL Privat~ 
LmlJtcd. o·tvl. I )WshaCablc Net Priv:uc Limited, CiTPL JJ:uium World Vis.ionA, GTPL i la!hway 
Limited, <.iTPL Hcni:sh Cable V1sioo. o·n,l .. lnsieht Ch:mncl Network Priv;ttc Limil::d, GTPL Jay 
Satttoshima Netwotk Private- Li.tnited, GTPL Jaydccp Cable. o·.IVL Junaeadh 1\l.ctwork Private 
Limited,. GTPL Jyoti Cable, GTPL Ka.izen lufOuet Private Limited, GTPL KCttPl... Broad Band 
Private l imited, (iTPL Khambbat Cable Netwotk, GIPL Khusboo V1dco Chao.ttcl. 0'11,1. Kolkat."l 
Cable & 'Broadbmd Pari~v-.1. Limited., GTPL Leo Visio~ GTPL Liuk Nel\,otk l,rh,atc LUnitod. 
GTPL Lucky Video CO'!blc. OTI'L 1\la Rhaga\\'<lti f~tcrtainment Servi~~ GTPL Media 
.t:ntcna.inmcnt. GTPl. McghJRa Oistributors Private Limit.t:d, GTPl Nammda Cable Setvioes, 
<HPL Nannada C.ybc.czouc Pnvatc Ljmjtcd. GTPL Parshwa C.ablc Nclwork Private limited, 
OTPL Pruth World V1sion. GWL Sai Vision. GTPL Sai World Ch:mncl, <ITPL S.,jiv C..blo", 
GTPL Sbarda Otble Netwotk Private Limited. GTJ, L.. $h1v (:.."lbtc. OTPI. $hi"· Cable N<.·twurk, 
GTPl Sbjv <:able- Network, GTPL Shi .. · Cable Vision'". (}'n)L Shiv Network Priva1c I .imiled, 
GTPL Shivsbakli Network Private Limited,. GTPL Shrcc Shan• Cable. GTPL Shrocnarhji 
C'.ommunication, C.TPL SK Network Pri,'3le limited. GTPL SK Vision,. Gll,L SMC Network 
Private l imi«.-d, C.TPL Solanki Cable Nd.wurk Private. Limited, GTPL $ora.th "lC:Ici.Jok IJ.nvatc 
l.imitcd. GTPI. Space City Private l.imilcd, C.TPL Sur.n Telelink Private Limited,. GTPL Swastik 
ColllDlunicanoo. GTI'L Tridcv Cable Not\vork. GTPL TV Tiger Private Limited,. GTPL V & S 
Cable J,ffimc Limited. (JIVL.. Vidarbha Tclclink Private LimilL'd, GTPL Video Badsbah Ptivate 
Limited GTPL Vtdeo Vtston Pnvatc Lurutcd. Cil"PL Vision Se-rvices Priva!c Limited, GTPt Vr~j 
Cable~ GTPL VVC Network Private Lintitcd. <.irt,L WorJd V1ctv Cabtc. OTPl. \Vorld Vision, 
GTPL Zig:ma Vision Private Limited, Gujarat Chemical Pott Linutcd (Formerly K.nO\\,l Gujarat 
C..'hanical Port Terminal Company Limited), Hathway VCN Cabl.;:;nct J)rivatc Limited, Indian 
Vaccines Corporation l imitt:d,. Kunark IP Doci;sim Private Limited, NW18 HSN Holdines J)f~ 
~an C~fc Services Private l.imitcd, P<.-'troleum Trusl,_ P'T Big T~ Entertairuneut llldonesia. 
Reliance F.uropc l.imilcd, Rtlianc:c Jndu..;triaJ lnfr.:lstructure Limited, ReliMce Set\•ioes aod 
Holdmss 1-i.mitcd (Fonncrly Naroda l)owcr Private l imited), Sood 18 Nclworking Pri\'ate Limited, 
Shop {.:J Network Pnvatc Limned". SpaocHound -~Vcb l.:tbs Private Limited, Townscript PTE. Ud, 
Smgaporc. To\VDSCnpt USA. inc .. Tribc\-ibc RntcrtainmL-'111 Private Limilcd,. TVI& lf-ume 
Sb()pping Networl;. LintitcdA,_ Vadodta J::nvi.ro Chao.ocl l-imited. Va:ji (:t>mmunication Prival.c 
Limited,. Vay Network Setvict:s Private Limited, Vit.aanag,ar C1t1 Communications Private t.imitcd 

# Cc:l~ t<> be jo!m. \".:Utu.!·c¢-Jrii.n:g !he paio<l 
;.. C'<M¢d 10 be ~i;ll,e 4urit:tr.th~ p-:riod 
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u. 1S I)IC:5iCmiXI in ac:::c:orda:lce \\ilh rbc t'tlQUlmTicnts oflhc Lb1.ing Rceul3nonc 1n thi' regard; and 
UL 8J'U a true :md fair \ie\' ill eoo.fonnrty ,,;tb the appl.i<:2ble 3000Unnne ~ and omet 

OCCOWll1ll& principl"" sm='l> a<cepl<d m Indio. of lb.: _,.,llcl=d net profi~ oohCl 
c.:ompn:beusJ.' e moomc .-.nd other finmM:ial ialfotmaoon of tbe Group (Of the q unrttcr and ~"C3T c::oded 
M=h31,20W. 

"8:\~i:c for Opiniou 

We conducted our audit ill accord:tnec with the Standards on Auditing (~As). as specified under 
Sccrion 143(10) of lhe Companies Ac:r, 2013, a.o; :unentkd ("the Acf'). Onr I'C'Ipotl"ibilities Wldcr lbosc 
Standards arc furth:.''f descnOed in lbe ''Audrto" · Rc.l'{)Onsibilities for the Amti1 of Lhe C'.onsolidatcd 
f~~al Rcsuh~" .scc:rion of our rcpon,. We ~ ind....--pc::od:::nl of the Gtoup. it~~; ~:o;ociates and joint 
\tniW'C$ in acxx>rdaDcc '\\-ith the ·('"..ode of Etblcs' &SSocd by the lnslitu~ of l.'boutcrod Accountnts of 
India Wl;"elb:r '"itb tbc cthica.l n::quin::mcnts ~ace ~1...'"\--ant 10 our rwdit of lbe fiMC)CiaJ swcrr:cnLoc 
under the: pnn-i>ioas of dle Act and dle Rules th.:OOUilC!er. and m: """ fulfilled out odler <ducal 
.....,....biliucs m aooon:fancc ,.;u, """"roquimnaus and dle Code ofEihic:i W< b<ll<:'" thar the sudit 
C\~d~.:na: obt.ai.m:d ~ us and other :wdno rs in lams of their rcpomo: n.-k-m:d UJ in -omcr Manc:rs·· 
1).1""$r:t.ph below, is sufficient ruld ~n3te to provide: a basis tOr our opinion 

Emphlltis of Matter 

We dm.''' ;ULJ.::nlion to Note 3 of the consolidated financial CCS\1Jts m rcsp<:a of(" .. umpositc SchC.O.lC of 
arrung~mwt approvod by N:ulon:tl C:omp:m) u_,, Tnbunal. Ahmcd:t.bad dutiQ£ tbe pcnod. As perth~ 
Sc:hcmc, the Group has accounted the ft:ur valualiou .itupact of -1{~ 38 emre Lo its rct3.Wcd earnings 
rclming au inLa:t_gible assetS under <b-c:lopmcnt. <n~aid.tag the I!W.:m Accou.atiQ2: Standards. Our 
opwoo ts not mocfificd in respect ofdus matter 

O.C St:~~cmcnt ~ been prepared on the ~is of the ooosolid:uod :mnu!11 finanaal statements. The 
Holdeng C.ompany·s l3oard of Direcrors nrc n.:.."'())Osible for tbc prcp.-~.r:Wcm and pu.:seutation of the 
Stt'ltcment that give a tru:::: and fuit vie" ol'tbc net profit., o theroomptebcnsrvc 1ncomc :.uld otbet financial 
inlbnnnttOD of the Group including i1s assoc•atcs :md joint v~tures itt acoordonoc wilh lhe applicable 
uccow1tlu,g standards prescribed under liCCtion 133 of the Acl n:ad with relevant mlcs is!'ucd thereunder 
:tnd other ac:routlti.og principle$ ,gcnc:rally accepted io India :md in complio.nc:c ";t.h the Listing 
l>tcgul:uion!'. The respecth'C Board of f)jrcx;.tun; of lhe oompanics inc:ludtd in the Group and of iL" 
associ:a.te.!' and joint "Cilturcs are rcspon~bl~ for tnaiutcoancc of :ldcquatc aocounti.Q& records in 
~cc n-ith the p:-... wisions of the A a for ~-ding of the ass-.::u oflhc: Grou.p and its assoct3tCS 

ood Joint '-cntlJr'c$ and for pte\connt and dcc.ccting fr.wd:s and other •m::gubriLic:s.: selection and 
apphconon or~ ac:countiJlll pobacs: =king judgments and ""'m"""' thar .... reasaoablc and 
prudcar. and the design, implemc:ntallOo aDd mamtcnance of adequ::ac mtcmal financ:ial wotro!s., dw 
" ere ope.mtlQg. c;:ffccti•-cly for ~suri~g lbc accuracy and cumplelme$$ or the accounting ~c~s: 
~le""'Ollt to tbc pn;par.ttion :md p~Uitioc ot tbc St;ucmcnt that gi\e a [ti.J( and f.Ur ,-K,·w and an:. free 
(rum mntcl'ial nusstatcmcnt.. whelhc:r due to fr.w<l. or error. '':hich have bero used for the purpose: of 
prt:p:1r.&lion uf the Statement by the Oircetont "f the Holding ComJXUly. as :Uorc:~d. 

ln prcpnnne the SL'ili:mcnt, lhe respective t:Jo:u'd of Din:clors of the oompnnic~ in<:ludc:d in Ute Group 
Md of tts a.ssoci;Ucs and joint ventures t'tiC responsible ft,r assessiu~ the abilrty of1.hc Gmup and of its 
us"ocia1cS and JOUlt vonrorcs 10 continue as n c,omg concern, disclosing. as opphcablc. matters n::lat~ 
w soina COJlOCl'D and using the going concern basts of accounting uWess the respective Bua.-d of 
Oircc:ton> cir.bct intends to liquid:ue the Gruup Ol' to ~ opcr.uion.~ ur hlS uo f'C3l.lstlc ahcnutive but 
tO do.., 
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1hc rcspcefiv.:: Board of Directors oflhecompani~ included ln the Group and oftts associates and joint 
V'-"1lturcs arc also responsible for ovc:.~ing lhe financial reporting proo;:ss of the Group and of its 
associates aad joint ,,.entures. 

Auditors~ Rt:sponsibiliti:es for the Audit of tbe Consolidated Fimmcial Results 

Our objectives arc to obtain reasonable assur.m~ about wbet.hcr lhc St:ttcmct)t as a whole is free frotn 
material misstafcmcut-. whether due to G-aud or ermr, and to is:-;ue an :u;ditors• report that mcludcs. our 
opinion. Rcasouable assutance is a high 1evc1 of a<>sur.mcc, but is not-a guaraotccthat an audit oondu<:.ted 
in accordance with SAs will always deioct. a matcri;:U missc:u~mcnt when it exists. J..lisstatem-enL-. can 
aris~ from fr.u~d or CTTOT :md arc coustdeccd m.atctial if, individually or in the aggr~-gatc, they COtlld 
n:awnably be expected to intlu<:noc me eoonomicdecisions of users taken on the OOsis of the Statement 

As pan of an audit in accordance with SAs., we t..-xercise profcssiol)al judg.meot and maintain 
professional skepticism thmughout the audit. We also: 

• identify and m;St::ss the ril'-ks of material mi~cmcnt ofthc StatcmCllt,._ whethtrdue lo fr.tud o r 
error, design and perfuml audit proccd\liCS responsive to those risks,. and obtain audiL evidence 
that is sufficien t and ::appropriate to provjdc a b-asis 10t out opinion. The risk of not detecting a 
m:u.criaJ misstatcmcot resu.lti.og from fraud is bjgher Lhan fur one •~<:tufting from error. as frn.ud 
may involve collusioo, lO!'gery, intentional omissions, misrepresentations. or tbc override of 
mtcmal control. 

• Obtain an undcrstand.i.Jlg of inh:maJ control n:.Jevan1. to the :tlldit in order to d<"".s ign audit 
proccd·urcs that arc apptopriate in lhe c-ircumstances. t inder Section 143\.{)(i) of rhe Act, 
\Ve arc also tesponsibJe for e.\."PI'C$slng our opinion on '1.\ilcthcr the oonlpMy bas adeQuate 
interna1 financiaJ cont.rols. with refe-rence to iio.andal smtcmcnts in place and the opo::r.U.ing. 
eiTecti\·eue~ of such co-ntn_,t:-, 

• E'•alu.ate the .appropriateness of :tOC(N.mting policies used and the reasonableness of accoWlting 
~timates and rcl:lled disclos\II'CS made by the Hoard of Directors. 

• Coudud~ on lhe appmpri:uencss of the Hoard of L>ircctocs· usc of the going con(XJll ba-;is of 
accQunling :md, b::tSOd on tbc audit evidence obtai..tled, whelhc:r a mak'.riaJ uncc.rtainly cxisL" 
R:latcd to eV"(.."Ill" or conditions that may C..'lSt slgltilic.."Ult doubt on the ability of the. Gmup and 
it" a~oci31CS and joint vcrtrufts. to OOJltiuuc as a goi.Jlg cona::.m. If we: conclude lha1. a m:u(...-rial 
tmocrtail)ty c.wts, ''e are requin::d to draw attention in our auditors' report to the related 
disclosures m the Statement or, if such disclosures an: inarloqua1c. to modify our opin.ioo.. Our 
conc.IUSJOil.S ace based on the audit evidence obtained up (.() lhc d.atc of our auditors' report. 
Ho,vcvet, futute events or oonditi()n::; may cause the Group and its associates and JOint vcntUJ"Cs 
to cea:s~;; (o continue :lS a going oooccro. 

• Ev-.liu.a.Le the over.tll prcscntltion. strllcturc and cootcut of the Statement, indur.liug the 
disclosum>, and whether the Statement represent the undedyiog tQ.Il.Sactioos and events in a 
manner Lhat achieves fui r prcscnmtion.. 

• Obtain suffici::nt appmpri:uc audit evidence rcgard.i.ug the fulancia1 tesuJtslfinanciaJ 
infimn:ll.icm of the entities \\oith.io the Group aud its as:sociatts and joinl \'en lure.-; to ::xprcss an 
opinion on the St:t.tcmcnt. We arc respoustble tOr the direction, supervision and ~rfimnancc of 
the :wditofthc financial intOnnation of such entities included in the Stalcm::nLofwhich \\o"c arc 
the ll)dcpcndcut auditors. For th-e other enliti~ included in the Statement. which bavc lx:cn 
audited by other i\uditors, such other auditor.; n..-m:tin responsible for the dircctioo.. supervision 
and p;::rforJll<'UJ.cc of the audils carri~ oul hy them. Vlc r ... "'lllain sole ly rcs.pons.iblc fo r our audit 
opinion. 

We com.tnunicatc with !.hose charged with govcm~cc of the t-f.olding Company and such otbcrelltitics 
included iu th-e Slaternenl of which we :t.rc the indcp..."'lldent auditors rcgardio_g, aoooog other matters, the 
pl<lllned so:,pe and Liming of the audit and significant audit filldi.llgs,. induding any signifit:W'It 
deficiencies in internal coouol that we identify during our audit We also pmvidc t.OOsc ch::ttP;.:xl with 
govcm~cc with a statement that we have complied wilh n:hwanl dhica1 rcquin..•nu .. -nt.s n.."g:uding 
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UKiependt:noc; and to oommwUc:ate "ilh them llll n:l3tionsb.tps aod other trWk.··nc llw may rtaSOraabl)' 
be lhou:;htw b.= on oor ~and""""' 3jlpli<Oblc. ICbl<d sofeguatds. 

We >ISO pctformed pn:x:edu""' in ..::cordonce "ith the Cila!bT Ko CIK/C'fDJC.\tDI/4412019 daled 
Mllldl29, 2019iss=l by the Scountlcs Excb3llge llo=l oflndiauodcr Rcj:ub.lion 33 (8)oftho Lisung 
M.CS\ll:mon~ ro lh~ exl.dlt applicable. 

Othrr Mnrters 

I. ' lllC necompanylng St.:Ucmcnt includes lh-t audited fin:mciaJ J'C;')Ult:sfstatemcnli and othe-r finandal 
ulfonnation, in n.-spca of-
(1) 18 s.ubsidi.arics, whoso:: financW n:::tclts/sl.!llcmcnts reflect totaf3SS(.'b of R1. 1,40,363 crorc as at 

~tan:h 31, 2020. totll rc•co""" of Rs. 32,129 CtOrc and Rs. 1,45,810 cron:, l<lt3l net profit after 
l11."1. ofRs. 1.578 cron:and R.s. S,990c~ furlhequaro:::rand )'cateode:don th!d.d31C: n;:spccm'ci)': 
and nct=houdlowsofRs. 3,~93...,.. funhc~carcoded Mircl> 31, 2020,oscocwdcred in tho 
s~ ""'ch ba•-e been ;wdiu>d by one of the joUn audi'= indt\-.clu.all) ()( ~ .. ;u. 
:mod>criWdnor. 

(li) :m associat~. whose finanCial rcsu1l:allilatcments reflect. Group's siWc or net profitof'Rs 1 crorc 
1\lld Rs. 4 C!O~ for the quarter and ~C4! ended March 31, 2020 rcspocuvely, as considered in the 
Stnement whose financial results/financial stuit.'1llt.'1lts and otb.cr linM.eio.l information haYc !:>.?co 
audited by one of the joint auditor, indh•idually o r togahcr \\ith another audi1or. 

(iii) 321 subsidiaries. whose financiul ~sulw's~cnts rctJc:Gt total a.1~ls of Rs 6.52.3g-2 crorc as 
.:11 M:ueh 3 I. 2020. total n:venuc:~ of~ S/•. 111 crore and .&;. 2,06,641 ernre roral na profit afh:.r 
t3.'"<ofRs.l.801 cron::and Rs 3,2.SOcn:>re. fottbequartaand year ended on ttwdare res~vdy, 
and na cash (uillows) of R.' 11t.Mt) crore fot the ~'tar c:odc:d M.an:h 31. 2020. as oonsiden::d in 
tbe Slaltmeol ''-hic:b ha'-c bocn aud!.tod ~ their rcspocan-e independent 3UdltO!$. 

(t\') 97 !l.~:l:CS and 30 )Oiot \'Cnltu't.$, ""ho-;:e financial rcsuhsfstru.c:mcnb: n:Aed GTOOp's sbatt: of 
net (lo~) ofRs. 3( .. crorc: aod Del profit R~t. 6 cmrc forme quartet aod) ~ended M!lf.::h 3 J. 2020 
respoc~ivcty. as co.usrdetcd in thr.: S~cmcnt wbosc finaocial ~u.IL.Vfin.:tne;!tl statements and 
other futancial information have been audited by the-ir r.::s.pectivc independent auditors .. 

·1 ho uldepcndent auditor.-;' reports on tbc Unanc:iaJ sla!emenL~fin:mcial rcsult.Sifinancial infonna:tion <>f 
these entities ref~m:xl in Para I (ill) and (iv) above: tuvr been fi.1mish00 to u.s by the Managc:mcntand 
our oe>uuon on lhe Sl.:ll..'"mcnt in so fnr as it tclaks l(> the :amounts and dJsc:losurcs jncludcd in rt...""j)Cct of 
these :tu.bsidiaric:s,. joint vc:ntu.rts 3.00 :tAOCi.a.les l!i b:lSCCI solcly oo tbc rcpotU of wch snditors and tbc 
proc.du= pcrfunmd b~ us as Sllll.U in por-" :dxwt. 

2 The """""'-IXIO~ ing Slalancnl includes U03Uditod linancial n=lt< ,._,c:nts and other U03Udi!ed 

nn>nCIOJ mfoonation in """""' of-
(i) 13 .robsJdl3ries, "bose fin::anc:ial ~lfSist3tcmctttS and other fi:n.anoal mform.auon teOcct tota1 

:.SSCt:S of Rs. 46 crore as 3l March 31. 2020. and w£aJ revenues of Rs. II crore and Rs. 95 cmrc, 
tOUll oe[ profit after la'- of Rs. NLI Md ncl (loss) after t:lX ofRs. 3 CJOfC.. for Lhe quarter and ycM 
ended on lhat date rcspcct1vc:ly and nd c:a.-.h (inflows) of Rs. 1 crore fur Lhe year cndod Marth 
31, 2020. 

(ii) IS nssnci3te$ and 18 joi.ut ~·~:ulumc. wbotcc tin.utCla.II\."SUlts/statenu:::nbl n:flcct the Group ·s share 
u( ncl profit of Rs. lot CtOII! ~ Rs. 97 cron: for the qu:ut:C:C Md, )t:".&t' c:ndt.-d M:uch 31. 202.0 
~-pecrivcly. as coosldc:ted. in the: St:tt.cmcnt whose fi.aam.':i~ n::M.~lts /~cmcnts and cxbe:t 
nnoncaol mfotmation ~u ... not bocn ;wdltod b} tbeit audi!Of(•). 



D T S & A$!0ociatc~ LLP SRBC&COLLP 

lhcsc- unaudited financial st.lfcmcnt.._..; financial infumtalion/ finaocial rcsuJts rcfc:r~d in Pat-a 2 (i) and 
ftara 2 (ii) $ovc h.·wc bct.'n approvod and furni:-thcd to us by the: Managc:menl and our opinion on the 
Statement, in so fat as h. rtl:.lfcs totbe amounts and disclosures included in n::spcct of lhc.sc: ~ubsidiaric:~ 
JOint vcoturcs. and a;sociatcs.. is bMcd solely on such unaudited financial sla!ement.;/ financial 
iJlform.atiolllfiu.ancial rcsttlts. in our opinion aud acoo.rdins to tho informarion and <..-xplanations giv<..-n 
to us by the M.at)agement, these financial SU~XCmcnts/ fin:mci:ll infuml:nion/financi,aJ result.; are not 
ntareri.a1 to the Group. 

3. The acc<lmpanying Statement includes the Company· s. proportionate share iuan UD.J.D.corpor:.ucd joint 
opc.r.nion, which reflects tou1 assets ofRs. Nil as at March 31, 2020, and total expenditure of Rs. 
'r\ il and Rs. 117 crorc. for rhc <p.lan.cr :mrl yc.v ended March 31, 2020, respectively, which is ba~ 
oo the statements from the operator and certified by the Manag::m::nL 

Our opiuionon the Statcmc~lt is ootmodifiod in rcspcctof1hc above m3Ucrs with respecl lo<lur re-liance 
0 11 the work dot1c and the te!):)ns of the other ;mdjtors referred in l)ara l(iii) and Para I (iv) :md the 
lltl.aJlcial results/fi!l.atlcial information certified by the Manae,cmc:nt referred in Para 2 (i) , P3.1'3 2 (ii) :md 
Parn 3. 

1'hc St;~tcmcnt includes the results fur the quarter ended March 3 1, 2020 b~ing Lhe balancing figures 
hcl:\\tel.'O the ~uditod figure$ in re.<>poctofthc full financial )'t:areuded March 31,2020 and the published 
\lnauditcd ycar-to"3tc fit\JJ<;S up to rhc end of the thirrlqu3rf.crufthe cum:nl financ.ia1 year, wbicll were 
subjected to a limirod ~\ic;w by us . . '15 roquil'l".d under the Listing Re,b'Uiatiuns. 

Fur D T S & Associates LLP 
Chartered Account:mUi 
lCAl .hnn Reg.. O\lmbcr: I•12-1 12W I W llMJ595 

por T P Ostwal 
Partner 
Membership No.: 0:;0848 

UDIN: 2003084M.AAAA1732; 

Place: Mumbai 
D""': April 30, 2020 

For S RB C &COLLP 
Chartered Account..'Ults 
ICAI Firm Reg. number: 324982fJE300003 

}':~-·~ 
per Vikas Kwnar Pansati 
Partner 
M.:mb<:rsbip No .. 093649 

UlliN: 20093649AAAAAM5499 

Place: M'umbai 
Date: Apnl 30. 20l0 
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Name of the Company:               Reliance Industries Limited 

Registered Office : 3rd Floor, Maker Chambers IV, 222, Nariman Point, Mumbai 400 021 

 
AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER/YEAR ENDED 31ST MARCH, 2020 

                                                                                                                                                                                                        (` in crore, except per share data) 

Particulars 
Quarter Ended Year Ended 

31 Mar'20 31 Dec'19 31 Mar'19 31 Mar'20 31 Mar'19 

Income           

Value of Sales & Services (Revenue) 151,209 169,098 155,151 659,205 625,212 

Less: GST Recovered 11,926 12,056 12,586 47,560 42,118 

Revenue from Operations  139,283 157,042 142,565 611,645 583,094 

Other Income 4,133 3,405 2,826 13,956 8,386 

Total Income 143,416 160,447 145,391 625,601 591,480 

Expenses        

Cost of Materials Consumed 57,683 68,373 62,092 260,621 275,237 

Purchases of Stock-in-Trade 31,797 38,476 32,192 149,667 123,930 

Changes in Inventories of Finished Goods, Work-in-Progress and Stock-in-Trade 99 (1,378) (1,636) (5,048) (4,680) 

Excise Duty 3,043 3,863 2,975 14,902 13,885 

Employee Benefits Expense 3,713 3,880 3,345 14,075 12,488 

Finance Costs 6,064 5,404 4,894 22,027 16,495 

Depreciation / Amortisation and Depletion Expense 6,332 5,545 5,295 22,203 20,934 

Other Expenses 21,166 21,202 22,444 89,211 78,067 

Total Expenses 129,897 145,365 131,601 567,658 536,356 
Profit Before Share of Profit/(Loss) of Associates and Joint Ventures, 
Exceptional Item and Tax 

13,519 15,082 13,790 57,943 55,124 

Share of Profit/(Loss) of Associates and Joint Ventures (29) 57 68 107 103 

Profit Before Exceptional Item and Tax 13,490 15,139 13,858 58,050 55,227 

Exceptional Item (Refer Note 2) (4,267) (177) - (4,444) - 

Profit Before Tax$ 9,223 14,962 13,858 53,606 55,227 

Tax Expenses$      

Current Tax 1,376 1,996 2,804 8,630 11,683 

Deferred Tax 1,301 1,125 627 5,096 3,707 

Profit for the Period 6,546 11,841 10,427 39,880 39,837 

Other Comprehensive Income (OCI)      

i Items that will not be reclassified to Profit or Loss 23,280 (449) 77,275 22,286 77,470 

ii Income tax relating to items that will not be reclassified to Profit or Loss (240) (975) (16,665) (1,088) (16,705) 

iii Items that will be reclassified to Profit or Loss (5,688) (787) 1,304 (7,085) (2,177) 

iv Income tax relating to items that will be reclassified to Profit or Loss 964 55 (141) 1,180 177 

Total Other Comprehensive Income/(Loss) (Net of Tax) 18,316 (2,156) 61,773 15,293 58,765 

Total Comprehensive Income for the Period 24,862 9,685 72,200 55,173 98,602 

Net Profit attributable to :      

a) Owners of the Company 6,348 11,640 10,362 39,354 39,588 

b) Non-Controlling Interest 198 201 65 526 249 

Other Comprehensive Income attributable to :      

a) Owners of the Company 18,326 (2,152) 61,770 15,311 58,773 

b) Non-Controlling Interest (10) (4) 3 (18) (8) 

Total Comprehensive Income attributable to :      

a) Owners of the Company 24,674 9,488 72,132 54,665 98,361 

b) Non-Controlling Interest 188 197 68 508 241 

Earnings per equity share (Face Value of ` 10/-) (Not Annualised for the quarter)      

(a.1) Basic (in `) – Before Exceptional Items 16.75 18.64 17.49 70.66 66.82 

(a.2) Basic (in `) – After Exceptional Items 10.01 18.36 17.49 63.49 66.82 

(b.1) Diluted (in `)- Before Exceptional Items 16.74 18.64 17.48 70.66 66.80 

(b.2) Diluted (in `)- After Exceptional Items 10.01 18.36 17.48 63.49 66.80 

Paid up Equity Share Capital, Equity Shares of ` 10/- each.  6,339 6,339 5,926 6,339 5,926 

 

 

http://www.ril.com/
mailto:investor.relations@ril.com


 
Registered Office: Corporate Communications Telephone : (+91 22) 2278 5000  

Maker Chambers IV Maker Chambers IV Telefax  :  (+91 22) 2278 5185    

3rd Floor, 222, Nariman Point 9th Floor, Nariman Point Internet  :  www.ril.com; investor.relations@ril.com 

Mumbai 400 021, India Mumbai 400 021, India CIN :   L17110MH1973PLC019786 

 

Page 2 of 23 

   

 

 

 

 

 

 

 
                                                                                                                                                                                                        (` in crore, except per share data) 

Particulars 
Quarter Ended 

Particulars 
Year Ended 

31 Mar'20 31 Dec'19 31 Mar'19 31 Mar'20 31 Mar'19 

Other Equity excluding Revaluation Reserve    446,992 381,186 

Capital Redemption Reserve / Debenture Redemption Reserve 9,477 9,460 9,426 9,477 9,426 

Net Worth (including Retained Earning) 375,734 355,605 324,644 375,734 324,644 

a) Debt Service Coverage Ratio 1.62 2.62 2.46 1.99 1.95 

b) Interest Service Coverage Ratio 3.22 3.80 3.83 3.64 4.35 

c) Debt Equity Ratio 0.74 0.74 0.74 0.74 0.74 

                   
$ Profit before tax is after exceptional item and tax thereon and Tax expenses are excluding the current tax on 
exceptional items. 
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Notes 
 

1. The figures for the corresponding previous period have been regrouped/reclassified wherever 

necessary, to make them comparable.  

 

The figures for quarter ended 31st March, 2020 are balancing figures between the audited 

figures of the full financial year and the reviewed year-to-date figures up to the third quarter of 

the financial year. 

 

2. The outbreak of Coronavirus (COVID-19) pandemic globally and in India is causing significant 

disturbance and slowdown of economic activity. In many countries, businesses are being forced 

to cease or limit their operations for long or indefinite period of time. Measures taken to contain 

the spread of the virus, including travel bans, quarantines, social distancing, and closures of 

non-essential services have triggered significant disruptions to businesses worldwide, resulting 

in an economic slowdown. 

 

COVID-19 is significantly impacting business operation of the companies, by way of interruption 

in production, supply chain disruption, unavailability of personnel, closure / lock down of 

production facilities etc. On 24th March 2020, the Government of India ordered a nationwide 

lockdown for 21 days which further got extended till 3rd May 2020 to prevent community spread 

of COVID-19 in India resulting in significant reduction in economic activities. Further, during 

March 2020/April 2020, there has been significant volatility in oil prices, resulting in reduction in 

oil prices. 

 

In assessing the recoverability of Company’s assets such as Investments, Loans, intangible 

assets, Goodwill, Trade receivable, Inventories etc. the Company has considered internal and 

external information upto the date of approval of these financial results.  The company has 

performed sensitivity analysis on the assumptions used basis the internal and external 

information / indicators of future economic conditions and expects to recover the carrying 

amount of the assets. 

 

Further, in respect to Refining and Petrochemicals business, the Company has determined the 

non-cash inventory holding losses in the energy businesses due to dramatic drop in oil prices 

accompanied with unprecedented demand destruction due to Covid-19 and the same has been  

 

http://www.ril.com/
mailto:investor.relations@ril.com


 
Registered Office: Corporate Communications Telephone : (+91 22) 2278 5000  

Maker Chambers IV Maker Chambers IV Telefax  :  (+91 22) 2278 5185    

3rd Floor, 222, Nariman Point 9th Floor, Nariman Point Internet  :  www.ril.com; investor.relations@ril.com 

Mumbai 400 021, India Mumbai 400 021, India CIN :   L17110MH1973PLC019786 

 

Page 4 of 23 

   

 

 

 

 

disclosed as Exceptional Items in the Financial Results. Impact of the same, net of current tax 

for the quarter and year ended 31 March 2020 is ` 4,245 crore (tax ` 899 crore).   

 

In addition to above, the Company has also recognized ` 53 crore against liability relating to 

erstwhile subsidiary GAPCO and reversed ` 31 crore for AGR dues of RJIL (charge in quarter 

ended December 31st, 2019 ` 177 crore and year ended March 31st, 2020 ` 146 crore), as part 

of exceptional items. 

  

3. During the year, pursuant to a scheme of arrangement sanctioned by the National Company 

Law Tribunal, Reliance Corporate IT Park Limited (“RCITPL”), a wholly-owned subsidiary of the 

Company has reclassified its development rights in leasehold land to “Intangible Assets under 

Development”. In terms of the scheme, RCITPL has accounted the fair valuation impact of 

“Intangible Assets under Development” aggregating to ` 38 crore in the retained earnings, 

overriding the provisions of Ind AS in accordance with the current accounting guidelines. Same 

accounting treatment has been followed in consolidated financial results.  

 
4. The Company and its subsidiaries have repaid Commercial Papers on their respective due 

dates. The details of outstanding Commercial Papers (listed) as on March 31, 2020 is as below: 

Sr. No. Name of Company ` in crore Credit rating  

1 Reliance Industries Limited  27,709 A1+ by CRISIL & CARE 

2 Reliance Jio Infocomm Limited 23,242 A1+ by CRISIL & CARE 

3 TV18 Broadcast Limited 720 A1+ by CARE, ICRA & India 

Ratings & Research 4 Network18 Media & Investments Limited 1,490 A1+ by CARE, ICRA & India 

Ratings & Research  
 

5 a. Total Non-Convertible Debentures of the Company outstanding as on 31st March,2020 are             

` 55,599 crore out of which, secured non-convertible debentures are ` 13,886 crore.  

    The asset cover in respect of the non-convertible debentures of the Company as on 31st March, 

2020 exceeds hundred percent of the principal amount of the said listed secured non-

convertible debentures.  
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5 b. Details of non-convertible debentures are as follows: 

S. 
No. 

Particulars Whether 
Secured / 

Unsecured 

Rating 
  

Previous Due Date Next Due Date 

(1st October 2019 till 31st March 
2020) 

(1st April 2020 till 30th September 
2020) 

Principal Interest Principal Interest 

1 PPD180 
Tranche 1 

Secured* 

CRISIL 
AAA/Stable,  

IND 
AAA/Stable  

- - 6th May 2020 6th May 2020 

2 PPD Series A Unsecured 

CRISIL 
AAA/Stable,  
[ICRA] AAA 

(Stable), 
 CARE 

AAA/Stable  

- - - 31st Aug 2020 

3 PPD Series B Unsecured - - 16th Sep 2020 
1st  Sep 2020 / 
16th Sep 2020 

4 PPD Series C Unsecured - - 04th Sep 2020 04th Sep 2020 

5 PPD Series G Unsecured - 17th Oct 2019 - - 

6 PPD Series D Unsecured - 08th Nov 2019 - - 

7 PPD Series H Unsecured - 11th Nov 2019 - - 

8 PPD Series E Unsecured - 14th Nov 2019 - - 

9 PPD Series IB Unsecured - 11th Dec 2019 - - 

10 PPD Series IA Unsecured - 11th Dec 2019 - - 

11 PPD Series F Unsecured - 24th Dec 2019 - - 

12 PPD Series J Unsecured - 09th Mar 2020 - - 

13 PPD1 Unsecured CRISIL -AAA 
/ Stable 
CARE 

AAA/Stable 

- - 15th Sep 2020 15th Sep 2020 

14 PPD2 Unsecured - 4th Oct 2019 - - 

15 PPD3 Unsecured 

CRISIL AAA/ 
Stable 

[ICRA]AAA 
(Stable) 

- - - 16th June 2020 

16 PPD4 Unsecured 18th Nov 2019 18th Nov 2019     

17 
PPD5    
(Option 1) 

Unsecured 21st Jan 2020 21st Jan 2020     

18 
PPD5   
(Option 2) 

Unsecured - 21st Jan 2020 -   

19 
PPD8 Secured** 

- 
30th Oct 2019 

- 
30th Apr 2020 

  30th Jan 2020 30th July 2020 

20 PPD11 Secured** -   - 8th July 2020 

21 PPD12 Secured** CRISIL AAA/ 
Stable 

[ICRA]AAA 
(Stable) 

CARE AAA/ 
Stable 

-   - 09th Apr 2020 

22 PPD13 Secured** -   - 16th Apr 2020 

23 PPD14 Secured** -   - 24th Apr 2020 

24 PPD15 Secured** -   - 15th June 2020 

25 PPD16 Secured** -   - 20th July 2020 

* Secured by way of first mortgage/charge on RIL’s certain immovable properties. 
** Secured by way of pari passu charge on RJIL’s certain movable properties. 

 

      Interest and Principal have been paid on the due dates. 
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6. Formulae for computation of ratios are as follows – 

                     Earnings before Interest, Tax and Exceptional Items 

Debt Service Coverage Ratio      =    Interest Expense + Principal Repayments made during              

                      the period for long term loans 

 

        Interest Service Coverage Ratio =   Earnings before Interest, Tax and Exceptional Items 

                    Interest Expense 

 

    Debt / Equity Ratio            =   Total Debt 

           Equity 

Total Debt represents Current Borrowings, Non-Current Borrowings and Current maturities of 

Non-Current Borrowings. 

Equity represents Equity Share Capital and Other Equity. 

 

7. The Audit Committee has reviewed the above results and the Board of Directors has approved 

the above results and its release at their respective meetings held on 30th April, 2020.   
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AUDITED CONSOLIDATED BALANCE SHEET  
                                         (` in crore) 

Particulars As at 31st March 2020 As at 31st March 2019 

ASSETS   

Non-Current Assets    

Property, Plant and Equipment  435,920 302,115 

Capital Work-in-Progress 59,096 150,178 

Goodwill 10,259 11,997 

Other Intangible Assets 86,479 84,262 

Intangible Assets Under Development 50,010 29,285 

Financial Assets    

     Investments    203,852 164,612 

     Loans 21,732 5,452 

Deferred Tax Assets (Net) 2,900 4,776 

Other Non-Current Assets 37,407 17,676 

Total Non-Current Assets 907,655 770,353 

Current  Assets    

Inventories 73,903 67,561 

Financial Assets    

     Investments 72,915 71,023 

     Trade Receivables 19,656 30,089 

     Cash and Cash Equivalents  30,920 11,081 

     Loans 669 545 

     Other Financial Assets 27,434 10,283 

Other Current Assets  32,763 36,804 

Total Current Assets 258,260 227,386 

Assets Held for Sale - 4,667 

Total Assets 1,165,915 1,002,406 

EQUITY AND LIABILITIES   

Equity   

Equity Share Capital 6,339 5,926 

Other Equity 446,992 381,186 

Non-Controlling Interest 8,016 8,280 
 

 Liabilities   

 Non-Current Liabilities    

 Financial Liabilities   

     Borrowings 197,631 207,506 

     Other Financial Liabilities 18,804 10,020 

 Deferred Payment Liabilities 18,839 18,839 

 Provisions 1,790 2,856 

 Deferred Tax Liabilities (Net) 54,123 49,923 

Other Non- Current Liabilities 465 548 

 Total Non-Current Liabilities 291,652 289,692 

 Current Liabilities   

 Financial Liabilities   

     Borrowings 93,786 64,436 

     Trade Payables 96,799 108,309 

     Other Financial Liabilities 144,778 87,051 

 Other Current Liabilities 75,663 52,901 

 Provisions 1,890 1,326 

 Total Current Liabilities 412,916 314,023 

 Liabilities directly associated with Assets held for Sale - 3,299 

 Total Liabilities 704,568 607,014 

Total Equity and Liabilities 1,165,915 1,002,406 
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AUDITED CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2020 

                                                                                (` in crore)  
Particulars Year Ended 31st 

Mar’20 
Year Ended 
31st Mar’19 

A. CASH FLOW FROM OPERATING ACTIVITIES:    
  Net Profit Before Tax as per Statement of Profit and Loss (After exceptional item and tax thereon) 53,606 55,227 
  Adjusted for:   
  Share of (Profit)/Loss of Associates and Joint Ventures (107) (103) 
  Loss on Buy back of debentures 60 - 
   (Profit) / Loss on Sale / Discard of Property, Plant and Equipment and Other Intangible Asset (Net) 247 33 

   Depreciation / Amortisation and Depletion Expense 22,203 20,934 
  

 
Effect of Exchange Rate Change 107 (1,319) 

  (Profit)/Loss on Divestment of Stake 11 (20) 
   Net Gain on Financial Assets# (2,076) (2,471) 
  Tax on Exceptional Item (948) - 

   Dividend Income# (110) (501) 

   Interest Income# (10,317) (4,952) 
   Finance Costs#  21,880 16,491 
  Operating Profit before Working Capital Changes 84,556 83,319 

  Adjusted for:   
   Trade and Other Receivables (9,804) (40,136) 
   Inventories (6,342) (6,724) 
   Trade and Other Payables 38,050 18,078 

  Cash Generated from Operations 106,460 54,537 

  Taxes Paid (Net) (8,386) (12,191) 

  Net Cash Flow from Operating Activities  98,074 42,346 

B. CASH FLOW FROM INVESTING ACTIVITIES:   
  Purchase of Property, Plant and Equipment and Other Intangible Assets (76,517) (93,626) 
  Proceeds from disposal of Property, Plant and Equipment and Other Intangible Assets 964 849 
  Purchase of Other Investments (1,159,270) (1,105,479) 
  Proceeds from Sale of Financial Assets (including advance received) 1,173,330 1,103,615 
 Upfront Fibre Payment (16,439) - 
  Net Cash Flow for Other Financial Assets 650 (1,960) 
  Interest Income 1,477 972 
  Dividend Income from Associates 18 3 
  Dividend Income from Others 70 498 

  Net Cash Flow used in Investing Activities (75,717) (95,128) 
 

C. 
 

CASH FLOW FROM FINANCING ACTIVITIES: 
 

 

   Proceeds from Issue of Equity Share Capital  18 117 
  Proceeds from Issue of Share Capital to Non-Controlling Interest/Compulsorily Convertible Debentures 111 113 

   Share Application Money  1 2 

  Payment of Lease Liabilities (1,062) - 

   Proceeds from Borrowing - Non-Current  28,665 80,299 

   Repayment of Borrowing - Non-Current  (18,179) (20,245) 

   Borrowing - Current (Net)  25,095 26,402 

  Deferred Payment Liabilities (1,370) (870) 

  Movement in Deposits (2,720) (2,292) 

   Dividend Paid (including Dividend Distribution Tax)  (4,592) (4,282) 

   Interest Paid  (28,508) (23,338) 

  Net Cash (used in) / from Financing Activities (2,541) 55,906 

  Net Increase in Cash and Cash Equivalents 19,816 3,124 
  Opening Balance of Cash and Cash Equivalents 11,081 7,336 
 Add: Upon addition of Subsidiaries 23 621 

  Closing Balance of Cash and Cash Equivalents 30,920 11,081 

#Other than Financial Services Segment  
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AUDITED CONSOLIDATED SEGMENT INFORMATION FOR THE QUARTER/YEAR ENDED 31ST MARCH, 2020                                                                       

                                                                                   (` in crore) 

Sr. 
No 
  

Particulars 
Quarter Ended Year Ended 

31 Mar’20 31 Dec’19 31 Mar’19 31 Mar’20 31 Mar’19 

1. Segment Value of Sales and Services (Revenue)           
    -  Petrochemicals  32,206 36,909 42,414 145,264 172,065 

    -  Refining  84,854 103,718 87,844 387,522 393,988 

    -  Oil and Gas  625 873 1,069 3,211 5,005 

    -  Organized Retail 38,211 45,327 36,663 162,936 130,566 

    -  Digital Services 18,632 17,555 14,328 68,462 48,660 

   -  Financial Services 671 240 322 1,271 250 

    -  Others  17,155 4,639 7,938 42,463 22,151 

  Gross Value of Sales and Services 192,354 209,261 190,578 811,129 772,685 

 Less: Inter Segment Transfers  41,145 40,163 35,427 151,924 147,473 

 Value of Sales & Services 151,209 169,098 155,151 659,205 625,212 

  Less: GST Recovered 11,926 12,056 12,586 47,560 42,118 

  Revenue from Operations 139,283 157,042 142,565 611,645 583,094 

       

2. Segment Results (EBITDA)       

   -  Petrochemicals  5,938 7,239 9,346 30,933 37,866  

   -  Refining  6,614 6,808 5,239 24,461 26,050  

   -  Oil and Gas   (46) 64 258 353 1,642  

   -  Organized Retail 2,556 2,727 1,923 9,654 6,201  

   -  Digital Services 6,452 5,833 4,515 22,517 15,341  

   -  Financial Services$ 39 146 315 473 233  

   -  Others  1,772 1,089 551 4,573 2,751  

 

Total Segment Profit before Interest, Tax, 
Exceptional items and Depreciation, Amortisation 
and Depletion 

23,325 23,906 22,147 92,964 90,084  

       

3. Segment Results (EBIT)      

    -  Petrochemicals  4,553 5,866 7,961 25,547 32,394 

    -  Refining  5,706 5,934 4,452 21,334 22,880 

    -  Oil and Gas   (485) (366) (267) (1,407) (1,379) 

    -  Organized Retail 2,062 2,389 1,721 8,263 5,546 

    -  Digital Services 4,104 3,857 2,665 14,363 8,784 

   -  Financial Services$ 39 146 315 473 233 

    -  Others  1163 658 139 2,721 1,225 

  
Total Segment Profit before Interest and Tax  and 
Exceptional items 

17,142 18,484 16,986 71,294 69,683 

  (i)    Finance Cost* (6,022) (5,306) (4,893) (21,880) (16,491) 

  (ii)   Interest Income**  2,580 2,469 1,261 9,980 4,952 

  (iii)  Other Un-allocable  Income (Net of Expenditure) (210) (508) 504 (1,344) (2,917) 

  Profit Before Exceptional Items and Tax 13,490 15,139 13,858 58,050 55,227 

 Exceptional Item (4,267) (177) - (4,444) - 

 Profit before Tax 9,223 14,962 13,858 53,606 55,227 

  (i)  Current Tax  (1,376) (1,996) (2,804) (8,630) (11,683) 

  (ii) Deferred Tax  (1,301) (1,125) (627) (5,096) (3,707) 

  
Profit after Tax (including share of Profit/(Loss) of 
Associates & Joint Ventures) 

6,546 11,841 10,427 39,880 39,837 

       

4. Total EBITDA 25,886 26,088 24,047 102,280 92,656 
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 (` in crore) 
Sr. 
No 
  

Particulars 
Quarter Ended Year Ended 

31 Mar’20 31 Dec’19 31 Mar’19 31 Mar’20 31 Mar’19 

5. Segment Assets      

   -  Petrochemicals  130,866 128,691 129,952 130,866 129,952 

   -  Refining  229,070 223,452 220,103 229,070 220,103 

   -  Oil and Gas  42,693 39,487 36,133 42,693 36,133 

   -  Organized Retail 38,165 44,634 35,560 38,165 35,560 

   -  Digital Services 277,439 256,888 213,393 277,439 213,393 

  -  Financial Services 25,258 17,491 8,332 25,258 8,332 

   -  Others  92,522 96,691 65,992 92,522 65,992 

   -  Unallocated  329,902 279,962 292,941 329,902 292,941 

  Total Segment Assets 1,165,915 1,087,296 1,002,406 1,165,915 1,002,406 

6. Segment Liabilities       

   -  Petrochemicals  12,129 11,830 21,745 12,129 21,745 

   -  Refining  38,265 49,277 46,928 38,265 46,928 

   -  Oil and Gas  42,626 41,501 42,201 42,626 42,201 

   -  Organized Retail 19,276 26,246 22,508 19,276 22,508 

   -  Digital Services 75,837 186,119 150,083 75,837 150,083 

  -  Financial Services 78 259 19 78 19 

   -  Others  25,180 25,865 10,790 25,180 10,790 

   -  Unallocated  952,524 746,199 708,132 952,524 708,132 

  Total Segment Liabilities  1,165,915 1,087,296 1,002,406 1,165,915 1,002,406 

 

$ Segment results (EBITDA and EBIT) of the financial services segment include interest income and interest expense relating to the segment. 
 

*Finance cost relating to Financial Services segment of  ` 42 crore for the quarter ended March 31st, 2020; ` 98 crore for the quarter ended 

December 31st 2019, ` 1 crore for the quarter ended March 31st 2019, ` 147 crore for the year ended March 31st, 2020 ` 4 crore for the year ended 
March 31st ,2019, has been considered as part of Segment result. 
 
** Interest Income relating to Petrochemicals Segment of ` 337 crore for quarter and year ended March 31, 2020 has been considered as part of 
Segment result. 
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Notes to Segment Information (Consolidated) for the Quarter / Year Ended 31st March, 2020 

 

1. As per Indian Accounting Standard 108 ‘Operating Segments’, the Company has reported 

‘Segment Information’, as described below: 
 

a)  The Petrochemicals segment includes production and marketing operations of 

petrochemical products namely, High density Polyethylene, Low density Polyethylene, 

Linear Low density Polyethylene, Polypropylene, Polyvinyl Chloride, Polyester Yarn, 

Polyester Fibres, Purified Terephthalic Acid, Paraxylene, Ethylene Glycol, Olefins, 

Aromatics, Linear Alkyl Benzene, Butadiene, Acrylonitrile, Poly Butadiene Rubber, 

Styrene Butadiene Rubber, Caustic Soda, Polyethylene Terephthalate, High Purity Iso-

Butylene and Composites. 

 

b)  The Refining segment includes production and marketing operations of the petroleum 

products. 

 

c) The Oil and Gas segment includes exploration, development, production of crude oil and 

natural gas. 

 

d) The Organized Retail segment includes organized retail business in India. 

 

e) The Digital Services segment includes provision of a range of digital services in India 

and investment in telecom infrastructure business. 

 

f)  The Financial Services segment comprises of management and deployment of 

identified resources of the Company to various activities including non-banking financial 

services, insurance broking etc. 

 
 

g)       Other business segments which are not separately reportable have been grouped under     

the Others segment. 

 

  h) Other investments / assets, long term resources raised by the company, business trade 

financing liabilities managed by the centralised treasury function and related 

income/expense are considered under Unallocated.  
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2. During this quarter, the Company has identified 'Financial services' as a separate business 

segment. It is based on internal reorganization of its business segments, increased focus and 

business review carried out by the Executive Committee (Chief Operating Decision Maker -

CODM) of the Company. The Financial Services segment comprises of management and 

deployment of identified resources of the Company to various activities including non-banking 

financial services, insurance broking etc. 

 

Further, the CODM has evaluated that business trade financing would be part of the centralized 

treasury function along with management of long-term resources raised by the Company. 

 

Pursuant to the above change, the Company has restated segment information of all 

comparative previous periods in consonance with Ind AS 108 - Operating Segments", including 

related disclosures. 
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Independent ~~11ditors' Rcpurt on the Qu::trtcrly and Year to Date Audited Standalone Fin3-ncisl 
Results of the Company 1-\lrsu~nt to the Rcgubtions 33 and 52 of the SEB1 (Listing Obligations 
and Disclosure Requirements) -~e.gntations, 201 5. as amended 

To 
·fhe lloard of Dircdurs o£ 
~elktncc Industries Limitt.-d 

Report on the audit of the St:tndalonc: Fin:tncial Results 

Opinion 

We have audited the accotnpauyi.Dg statCI\lCnt of quarterly :md year to date standalone £inancia1 results 
of Rdiam:.e IJtdustrics Limitod (tbc "'Comp~y; which includes joint up~r<llions fo! !he quarter and 
n:ar ended M<ltCh 3 L 2020 (the ·"Smtcmrot'). attached hcrc,-vith, being submitted by the Company 
Pursuant«> the rcqui~~l of Regulations 33 and 52 of the SF.Rl (f .istins Ohlig;!Jions :md Disclosure 
Rcquiremt:nlot) R(..-gulations., 20J 5, as amended (the ··usrine Regulations") 

Jn cur opimon and to the !:>est of our infbm;al.ion .;;wd according ro me explauattons gsvcn to us. the 
Statement: 

1. i.s presented in accordauoo Wltb the requirements of the Listing Re_g:ulalions in lhis rel$fd; 
... d 

11. gives a true and fuir view ill collfotnutywJth the- applicable aoco~mting st:mdards and other 
a.coounlin_g principles gene-rally accepted m lodia. of the net profit. other comprchcn.,ivc 
inCQmc. :md olhcr fituncial infunnation of the CO!llpruly !Or the quarter aud year ended 
March 31,2020. 

Hasis for Opinion 

We oond\lctod our audit in accord31lcc v.ith the Standards on Auditing. {SAs) specified under 
section 143(10) of the Companies Act. 20 13_ as amencJ;.xl ('ihc Act'"'). Our n:.:-.·punsihi liti~ under those 
Standat'ds are furtbel' described in the ·-Auditors' ~csponsibilitics for the Audit of the- Stlnd!!.lonc 
Financial Results .. se.ctiou of our report. We arc mdcpcndcnt of the C.ompany in aooord:moc v.ith the 
C..ode of Ethics issuc:d by the. ln..ititutc of Chartcn::d Accountants of India togothcr Wlth th¢ c:tlucal 
rcquin:mcnl.s thai arc relev:ml to our audil of the financial statements undtr the. provisions of dle Act 
:md the-Rul:;s thereunder, and we have fulfillt:d our otltet t thicaJ tespousibilitics ill a(:.(:()tdaJlcc with 
l.hcl'C n:quir ... -m:.-'11L.; and th~ Cod:; of Ethic.s. We bdieve that Lhe audit e'•ideuce obmillcd by u.s is 
sufficient and appropriate to pro,~dc a ba~s fi.)r our opinion. 

Managemeot,s Responsibilities fo r the St.1nd3lone Fin:mci!!J Rcsulb; 

The Statement h3s been prepared on the basis of the smndalonc ann\lal fin..1Dctal statements. lbc Board 
of Directors of the Company arc responsible lOr tbc preparation and prcsontarioo of the Statement that 
give:i a true: and fair view of the. nt:l profit &td olbcr coruprcbcush c income of the Company and other 
financial information in accordance with the applicable acoouutiug standru-ds prescribed wtde£ Sectio-n 
133 of the Ad n:ad with relevanl ru]es issued thereunder and o ther ae<::owlling principles generally 
aocx..'Ptcd in India :md in compliance ,.,..jth Rea..,outations 33 and 52 of the Listing Reg:uJatim1s. This 
responsibility also includes maintcn~cc of ~cqualc acc()untlng records in accord.:mcc v.ith lhc 
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pro"'~StO!lS of the Aet for safi..."gua.>Uing of the: 3$$CIS of the (',.ompany and for p;e\:cntine and de".tecting 
fr.ands and other im:gul:vincs: selecliun and Application of appropnatc accounting politiC$; making 
juderncnts and Cl!i.imatcs d1at are rc.v;onable am! prudent: and lhe de.o;ig.n, implementation and 
m:tintcaan;.x o f adequate internal fin:m<:iaJ COntroL~. that were openning ~:ffuctivcl~ for ensuring the 
3CO.Ir.tCy and completeness of !.he 30CQUD~ n::cord~ relevant to lhe prt:p:ll'3tiOO and pn:sent:Uioo of 
the Smremt::ntlhat £)\"C 11 uue and f.rir ,.te" and an: free from malcti:ll missmtQllCQ.~ ''-hcthcT" due to 
fr3ad or c:rror-

hl preparing tbc Strtemen~ the Board ofOircdn~ arc rcsponWblc for :.s:scssing lhe (',ompany·s ability 
tu continue as ag:oing etmcc:m. disclosing, ll.1l ;1pplicabJe, mautm rcl:ttod to going concern nnd using the 
going couocm biJ...,i:< of :1CCO\ultiog wtlcs." 1hc Ho.1.rd of Di~ctofl ctt.hcr hltc:nds u, liquidnte the Comp~y 
or to cease oper.ll.ions, or h3S no !ealislic :lltcmarwc but to do so 

Auditors' R~si.bilitits for the Audit of l.ht Sbndalont rLGa.aci:al ResuJts 

Our objocnves tut td <'lht:'lin rcasonublt: a.~~r:tnce about whdhcr the Srot~menl a5 a whole is free &om 
rnatcria.l misstat~uu.:nl, whether due to fr .. md ('It errot, tu!d to issue M auditors~ n..-port thttt iuclud~ our 
orinion. Reasonable: assurnncc is a high level of tlSSur.mu:: hut is not a t uanmtt.'C ~an audll conducted 
i11 xcordance with SAs "'lll always dc:tA::a a milk rial mis:smtancct ''hen it exists. ~1is:Ailll:mcnts can 
:ari51: from fraud or cnor aod an: con9dcrtd m.nt:rial if~ indi\lduo:dl) or in the ~ ~· could 
rtasocmbly be expccccd to ioJluc:na: tbc oc:ooomic m:ci.Qons of u.s:e.rs bkc:n oo tbc basis of the St:::ttement.. 

As part of an a.ud&t in llCCOn:kmec wilh ~As., we e.xetci.s~ professtOJlaJ j udgmct1t and mainlai11 
profession.l.l skepticism lhroughotlt tbc audiL We ruso: 

• ldentify and assess the: risks of uw..:ri:ll mi~ent of the StatctnenL, wh<,..'th<::r due lD Fnmd or 
cnor. design ouxl perform audit proccdul't$ ctSpoosi\'c w those rlsls. a."ld obta10. audit evick:nc.c tbai 
is !JUfficicot :md ~nate to pro'-idc 3 bast$ forou: opimon lbe risk afnoc ck:rtc:ting a~ 
mi$St310WIC01 r~lling from ftaud is higher tb<m for one re:s:ultJ.D& from cnor. as fr.wd m~· invoh.--e 
collusion, fol}..'C11'. 1ntentioo:al omi.s.SJons. mist'C'pres...'"nt:won$.. or the override of inll:m:ll control. 

• Oht:un an uudt:ncbndms ofinlm:~al contrOI.reJevanL to the twd.tt in o rdc:r to dcs1gu audil proccd\1ICS 
lhat arc apprupri:liC in the c ircumstances. Undrr Section 143(3)(i) of the Acl, we MC also 
rcsponstble fur c:<pressu:tg our opinion 011 whetheo lhc oonwany h.ao; adoq\late i.nlumal tin:wcial 
COl1trols '' ilh n:fcrcnoc to fin:mci.al statement.;; in plaoc Md the opcr.1ti.ng e!Tec:li\'cncss of such 
comrols. 

• 1-.,-at~e the ~ess of ~g poJicits used aDd the l't:3SCGJbic:DC$S of lXXX!Wltins 
cs•mm·es and rcl.,<:d cliscl<>SUre!; ma<1c ~ the Boord of Ditl:clo'" 

• C.oncfude oo lbc ~ropri::uenc:ss oftbc Bo::m:i off)ircctors· u..~ nftbc going conocm basis of 
:tocounting and) b3SOd on !he audit C\'ade.nw obtain~. wbcthcr ll nll'ltenal uncertainly eXIstS rd.:ucrl 
to cvenLo; ur conditions that may e:lt-t x:ignifiC<Ult doubt uu lhu Company's ability to coolinuc :\5 a 
gom,g ooncem lf\\C conclude that a nul1c:ri:tl unccrminl)· ~xi~l~. we rut: ~uircd to d.mw aucnrion 
m our auditors· report to the rcloncd di.<closu:rcs 10 lh:::. fin;mci:tl rtsults: or. if sucb c.bielMurcs are 
lnadcqtw¢. to mudify our opioion. Our condusiom are b3sod oa l.be :mdit C\ic:leoct: oht:inc:d up ro 
~ d3tt; of our :MiitOI'S• report_ Jim\~'«. futllr.:: events or coaditions ~· C3U:SI: the Com pan~ to 
ce-ase to oooti..nuc:: 3lt 3 going cona::m 

• Evaluate the: overull prescmatioo,. s1ruccure :wd cont.cntofthc Suuc:ment., includiny llw: disclosures, 
and whetbc1 U•e ~l:llcmcnt represents the w1derlying tmu.sactiun~ :md cveuts in ~ nlMUer lhaL 
achieves fa.ir prtlSC11U\IJOn. 

\Vc: oommuni~e ,,;th those cbar$·t:d wttb iO''em::ncc ~:among olh:::.r rnaucrs. t:be plannod 
,;cop: and liming of the audit and sienill=• :mdit findtngs, iududina ~ si::nHicanr deficiencies in 
intcm:d oomrollhat ~ tdoatify dtJTi:ne our :u:Jil 



D T S & Associales LLP S RB <.: & COLLP 

We also provide those cb.al'ged with govcrua.ncc with a statement th3.l we have compliOO with rel~vanl 
ethical requirements regarding iudcpcndcncc, aud to communicaLe v.ilh them all relatioTL..,hips and olh~r 
m:illers tha! may n::asonably be lhought to beat oa our i.odcpcndcncc. and whc.rc :tpplicabl~ rcbted 
safeguard:::. 

1hc <"l.C(OJUpauyio_g St:.uom¢.0t includes the Company's proportionate share in an unincorporated joint 
opcmtioo, \vblcb rcflocts total 3SScts of'Rs Nil a.os :u. March 3 J~ 2020, and total expenditure of R::.. Nil 
aud Rs. 1 n erorc, fur the quarter and year Ct1dcd March 31. 2020 rc$pCCfivcly. ·which i!'> ba."-Cd <m the 
st.alem:mls from the operotor and oertified by the mau.agcmcnt. Our opinion is oot modifiod in respect 
oflhismatl~r. 

The Sta1cmcnt includes the n:s:ulL" fur the quarter en<kd Mtut:h 3 1, 2020 beiug: the balancing figure 
l:>c'n\•ccn thc-auditod fieurcs in rcspcct<:~flhc fiJI! financial year ended March 31.2020 and lhe published 
\l.Oauditcd ycar-to~aa:c figures up to th-~ third quarteT of the cum:nl fina'lcial year, which wen: su~iocled 
lOa limited review~~ \IS. as required under the l.isting Rcsul:uions. 

ForD T S & Assuci!th.'S LLP 
C.ha.rtt:red Accounta."ll'> 
!CAl Firm Reg. mm1bt:r: 142412W/ WI00595 

perT 1' Ostwal 
Parlner 
rvh..mb::n:hip No.: 030&4& 

1ID!N: 20030848AAAAAQ8189 

Place: Mumbai 
Date: April 30, 2010 

ForSRBC&COLLP 
Ch.acter~d Ac.xountauts 
I CAl Fim1 Reg. number. 324982E/E300003 

~->~ 
per Vikas Kwnar Pansari 
PattnCf 
Memlx:rship No.: 093649 

1ID!N: 20093649AAAAAI.6204 

Jl1aoc: Mumbai 
n::uc: April 30. 7.n?.o 
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AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER/YEAR ENDED 31ST MARCH, 2020 

                                                                                                                                                                                                          (` in crore, except per share data) 

Particulars 
Quarter Ended Year Ended 

31 Mar'20 31 Dec'19 31 Mar'19 31 Mar'20 31 Mar'19 

Income           

Value of Sales & Services (Revenue) 80,298 93,828 90,816 365,202 401,583 

Less: GST Recovered 3,299 3,589 4,076 14,322 16,082 

Revenue from Operations 76,999 90,239 86,740 350,880 385,501 

Other Income 3,946 3,867 2,715 14,541 8,822 

Total Income 80,945 94,106 89,455 365,421 394,323 

Expenses       
Cost of Materials Consumed 50,447 61,844 59,085 237,342 265,288 

Purchases of Stock-in-Trade 2,158 1,841 1,594 7,292 8,289 

Changes in Inventories of Finished Goods, Work-in-Progress and Stock-
in-Trade 

(1,247) 91 (1,881) 77 (3,294) 

Excise Duty 3,043 3,863 2,975 14,902 13,885 

Employee Benefits Expense 1,506 1,426 1,405 6,067 5,834 

Finance Costs 4,161 2,520 2,791 12,105 9,751 

Depreciation / Amortisation and Depletion Expense 2,685 2,551 2,465 9,728 10,558 

Other Expenses 9,749 8,216 9,690 33,347 36,645 

Total Expenses 72,502 82,352 78,124 320,860 346,956 

Profit Before Exceptional Item and Tax 8,443 11,754 11,331 44,561 47,367 

Exceptional Item (Refer Note 2) 4,245 - - 4,245 - 

Profit Before Tax$ 4,198 11,754 11,331 40,316 47,367 

Tax Expenses$   
   

Current Tax 1,337 1,869 2,145 7,200 9,440 

Deferred Tax 281 300 630 2,213 2,764 

Profit for the Period 2,580 9,585 8,556 30,903 35,163 

Other Comprehensive Income (OCI)       

i Items that will not be reclassified to Profit or Loss (119) (1) 77,154 (392) 76,892 

ii 
Income tax relating to items that will not be reclassified to Profit 
or Loss 

36 (1,028) (16,625) (944) (16,569) 

iii Items that will be reclassified to Profit or Loss (5,672) (315) 651 (6,921) (827) 

iv 
Income tax relating to items that will be reclassified to Profit or 
Loss 

964 56 (140) 1,183 178 

Total Other Comprehensive Income/(Loss) (Net of Tax) (4,791) (1,288) 61,040 (7,074) 59,674 

Total Comprehensive Income for the Period (2,211) 8,297 69,596 23,829 94,837 

Earnings per equity share (Face Value of ` 10/-) (Not Annualised for the 

quarter)       
(a.1) Basic (in `) – Before Exceptional Item   10.77 15.12 13.50 55.45 55.48 

(a.2) Basic (in `) – After Exceptional Item  4.07 15.12 13.50 48.75 55.48 

(b.1) Diluted (in `) - Before Exceptional Item   10.77 15.12 13.50 55.44 55.47 

(b.2) Diluted (in `) - After Exceptional Item  4.07 15.12 13.50 48.75 55.47 

Paid up Equity Share Capital, Equity Shares of ` 10/- each.  6,339 6,339 6,339 6,339 6,339 

Other Equity excluding Revaluation Reserve    418,245 398,983 

Capital Redemption Reserve/Debenture Redemption Reserve 9,375 9,375 9,375 9,375 9,375 

Net Worth (including Retained Earning) 370,465 367,884 344,128 370,465 344,128 

(a) Debt Service Coverage Ratio 1.18 4.60 3.20 2.66 3.49 

(b) Interest Service Coverage Ratio 3.03 5.66 5.06 4.68 5.86 

(c) Debt-Equity Ratio 0.62 0.34 0.40 0.62 0.40 

$ Profit before tax is after exceptional item and tax thereon and Tax expenses are excluding the current tax on exceptional items. 
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Notes 
 

1. The figures for the corresponding previous period have been regrouped / reclassified wherever 

necessary, to make them comparable. 

 

The figures for quarter ended 31st March, 2020 are balancing figures between the audited 

figures of the full financial year and the reviewed year-to-date figures up to the third quarter of 

the financial year. 

 

2. The outbreak of Coronavirus (COVID-19) pandemic globally and in India is causing significant 

disturbance and slowdown of economic activity. In many countries, businesses are being forced 

to cease or limit their operations for long or indefinite period of time. Measures taken to contain 

the spread of the virus, including travel bans, quarantines, social distancing, and closures of 

non-essential services have triggered significant disruptions to businesses worldwide, resulting 

in an economic slowdown. 

 

COVID-19 is significantly impacting business operation of the companies, by way of interruption 

in production, supply chain disruption, unavailability of personnel, closure / lock down of 

production facilities etc. On 24th March 2020, the Government of India ordered a nationwide 

lockdown for 21 days which further got extended till 3rd May 2020 to prevent community spread 

of COVID-19 in India resulting in significant reduction in economic activities. Further, during 

March/April 2020, there has been significant volatility in oil prices, resulting in reduction in oil 

prices. 

 

In assessing the recoverability of Company’s assets such as Investments, Loans, Intangible 

Assets, Goodwill, Trade receivable, Inventories etc. the Company has considered internal and 

external information upto the date of approval of these financial results.  The Company has 

performed sensitivity analysis on the assumptions used basis the internal and external 

information / indicators of future economic conditions and expect to recover the carrying amount 

of the assets. 

 

Further, in respect to Refining and Petrochemicals business, the Company has determined the 

non-cash inventory holding losses in the energy businesses due to dramatic drop in oil prices 

accompanied with unprecedented demand destruction due to Covid-19 and the same has been 

disclosed as Exceptional Items in the Financial Results. Impact of the same, net of current tax 

for the quarter and year ended 31 March 2020 is ` 4,245 crore (tax ` 899 crore).   
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3. Pursuant to the Scheme of Arrangement amongst RJIL and certain class of its creditors, 

approved by the Hon’ble National Company Law Tribunal, Ahmedabad bench vide order dated 

March 13, 2020, certain liabilities of ̀  1,04,365 crore have stood transferred to RIL with an equal 

amount of consideration and the same has been recognized in financial statements with effect 

from appointed date i.e. December 16, 2019. 

 

4. The Company has repaid Commercial Papers on their respective due dates. The Commercial 

Papers (listed) of the Company outstanding as on 31st March,2020 are ` 27,709 crore.  

 

The Company has retained ‘CRISIL A1+’ and ‘CARE A1+’ ratings by CRISIL Limited and Care 

Ratings Limited respectively. 

 

5. The Company is in compliance with the requirements of SEBI circular dated November 26, 2018 

applicable to Large Corporate Borrowers. 

 
 

6. a Total Non-Convertible Debentures of the Company outstanding as on 31st March,2020 are               

` 55,599 crore out of which, secured non-convertible debentures are ` 13,886 crore.  

 

    The asset cover in respect of the non-convertible debentures of the Company as on 31st March, 

2020 exceeds hundred percent of the principal amount of the said listed secured non-convertible 

debentures.  
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6.b Details of non-convertible debentures are as follows: 

S. 
No. 

Particulars  Whether Rating Previous Due Date Next Due Date 

Secured / 
Unsecured 

  
(1st October 2019 till 31st 

March 2020) 
(1st April 2020 till 30th 

September 2020) 

    Principal Interest Principal Interest 

1 
PPD180 
Tranche 1 

Secured* 
CRISIL 

AAA/Stable,  
IND AAA/Stable  

- - 6th May 2020 6th May 2020 

2 PPD Series A Unsecured 

CRISIL 
AAA/Stable,  
[ICRA] AAA 

(Stable), 
 CARE 

AAA/Stable  

- - - 31st Aug 2020 

3 PPD Series B Unsecured - - 16th Sep 2020 
1st  Sep 2020 / 
16th Sep 2020 

4 PPD Series C Unsecured - - 04th Sep 2020 04th Sep 2020 

5 PPD Series G Unsecured - 17th Oct 2019 - - 

6 PPD Series D Unsecured - 08th Nov 2019 - - 

7 PPD Series H Unsecured - 11th Nov 2019 - - 

8 PPD Series E Unsecured - 14th Nov 2019 - - 

9 PPD Series IB Unsecured - 11th Dec 2019 - - 

10 PPD Series IA Unsecured - 11th Dec 2019 - - 

11 PPD Series F Unsecured - 24th Dec 2019 - - 

12 PPD Series J Unsecured - 09th Mar 2020 - - 

13 PPD1 Unsecured CRISIL -AAA 
/ Stable 
 CARE 

AAA/ Stable 

- - 15th Sep 2020 15th Sep 2020 

14 PPD2 Unsecured - 4th Oct 2019 - - 

15 PPD3 Unsecured  

CRISIL AAA/ 
Stable 

[ICRA]AAA 
(Stable)  

- - - 16th June 2020 

16 PPD5(Option 2) Unsecured - 21st Jan 2020 - - 

17 PPD8 
Secured** 

- 
30th Oct 2019 

- 
30th Apr 2020 

  30th Jan 2020 30th July 2020 

18 PPD11 Secured** - - - 8th July 2020 

19 PPD12 Secured** 
CRISIL AAA/ 

Stable 
[ICRA]AAA 

(Stable) 
CARE AAA/ 

Stable 

- - - 09th Apr 2020 

20 PPD13 Secured** - - - 16th Apr 2020 

21 PPD14 Secured** - - - 24th Apr 2020 

22 PPD15 Secured** - - - 15th June 2020 

23 PPD16 Secured** - - - 20th July 2020 

 

* Secured by way of first mortgage/charge on RIL’s certain immovable properties. 
** Secured by way of pari passu charge on RJIL’s certain movable properties. 

 

     Interest and Principal have been paid on the due dates. 
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7. Formulae for computation of ratios are as follows – 

 

                     Earnings before Interest, Tax and Exceptional Items 

Debt Service Coverage Ratio      =   Interest Expense + Principal Repayments made during                                     

the period for long term loans 

        Interest Service Coverage Ratio =   Earnings before Interest, Tax and Exceptional Items 

                    Interest Expense 

    Debt / Equity Ratio            =   Total Debt 

           Equity 

Total Debt represents Current Borrowings, Non-Current Borrowings and Current maturities of 

Non-Current Borrowings. 

Equity represents Equity Share Capital and Other Equity. 

 

8.   The Audit Committee has reviewed the above results and the Board of Directors has approved    

the above results and its release at their respective meetings held on 30th April, 2020.   
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AUDITED STANDALONE BALANCE SHEET 

                                                                                                                                                                                                   ( ` in crore) 
Particulars As at 31st March 2020 As at 31st March 2019 

ASSETS   

Non-Current Assets    

Property, Plant and Equipment  297,847 194,895 

Capital Work-in-Progress 15,638 105,155 

Intangible Assets 8,624 8,293 

Intangible Assets Under Development 12,327 6,402 

Financial Assets    

     Investments 419,073 272,043 

     Loans 44,348 31,806 

Other Non-Current Assets 4,458 4,287 

Total Non-Current Assets 802,315 622,881 

Current Assets   

Inventories 38,802 44,144 

Financial Assets     

     Investments 70,030 59,640 

     Trade Receivables 7,483 12,110 

     Cash and Cash Equivalents 8,443 3,768 

     Loans 15,028 4,876 

     Others Financial Assets 16,100 17,127 

Other Current Assets  10,711 11,199 

Total Current Assets 166,597 152,864 

Total Assets 968,912 775,745 

EQUITY AND LIABILITIES   

Equity   

Equity Share Capital 6,339 6,339 

Other Equity 418,245 398,983 

Total Equity 424,584 405,322 

 Liabilities   

 Non-Current Liabilities    

 Financial Liabilities   

     Borrowings 178,751 118,098 

     Other Financial Liabilities 2,924 - 
 Provisions 1,410 2,483 
 Deferred Tax Liabilities (Net) 50,556 47,317 

 Other Non-Current Liabilities 504 504 

 Total Non-Current Liabilities 234,145 168,402 

 Current Liabilities   

 Financial Liabilities   

     Borrowings 51,276 39,097 
     Trade Payables due to:    

- Micro and Small Enterprise 116 229 
- Other than Micro and Small Enterprise 70,932 88,012 

Other Financial Liabilities 120,618 27,675 

 Other Current Liabilities 66,169 46,225 

 Provisions 1,072 783 

 Total Current Liabilities 310,183 202,021 

 Total Liabilities 544,328 370,423 

Total Equity and Liabilities 968,912 775,745 
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  AUDITED STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2020 
                                   (` in crore)  

Particulars 2019-20 2018-19 

A. CASH FLOW FROM OPERATING ACTIVITIES    

  Net Profit Before Tax as per Statement of Profit and Loss (After exceptional item and tax thereon) 40,316 47,367 
  Adjusted for:   
  Loss on Buy back of Debentures 60 - 
   (Profit) / Loss on Sale / Discard of Property, Plant and Equipment (Net) 192 (15) 
   Depreciation / Amortisation and Depletion Expense 9,728 10,558 
  

 
Effect of Exchange Rate Change (253) (1,540) 

   Net Gain on Financial Assets# (1,717) (2,252) 
  Tax on Exceptional Items (899) - 
   Dividend Income (350) (449) 
   Interest Income# (10,899) (5,517) 
    Finance Costs  12,105 9,751 

  Operating Profit before Working Capital Changes 48,283 57,903 

  Adjusted for:   
   Trade and Other Receivables 5,050 (24,011) 

   Inventories 5,342 (4,575) 

   Trade and Other Payables 23,139 9,300 

  Cash Generated from Operations 81,814 38,617 
  Taxes Paid (Net) (5,254) (9,426) 

  Net Cash Flow from Operating Activities 76,560 29,191 

B. CASH FLOW FROM INVESTING ACTIVITIES   

  Purchase of Property, Plant and Equipment and Intangible Assets (23,183) (24,971) 

 Consideration for Capex Liabilities transferred from RJIL through scheme* 31,849 - 

  Proceeds from disposal of Property, Plant and Equipment and Intangible Assets 15 103 

  Investment in Subsidiaries/Trusts (212,106) (28,827) 

 Disposal of Investments in Subsidiaries 65,365 97 

  Purchase of Other Investments (986,656) (1,001,730) 
  Proceeds from Sale of Financial Assets (including advanced received) 1,002,471 1,017,713 
  Net Cash Flow for Other Financial Assets (24,620) (19,150) 
  Interest Income 3,863 2,368 
  Dividend Income from Subsidiaries / Associates 303 3 
 Dividend Income from Others 47 445 

  Net Cash Flow used in Investing Activities (142,652) (53,949) 

 
C. 

 
CASH FLOW FROM FINANCING ACTIVITIES 

 
 

   Proceeds from Issue of Equity Share Capital  18 117 
   Share Application Money  1 2 

  Payment of lease Liabilities (97) - 

   Proceeds from Borrowing - Non-Current  20,323 23,989 
 Consideration for Non- Current borrowings transferred from RJIL through scheme$ 66,987 - 

   Repayment of Borrowing – Non-Current  (9,238) (6,594) 

   Borrowing - Current (Net)  11,828 24,147 
   Dividend Paid (including Dividend Distribution Tax)  (4,584) (4,282) 
   Interest Paid  (14,471) (11,584) 

  Net Cash Flow from Financing Activities 70,767 25,795 

  Net Increase in Cash and Cash Equivalents 4,675 1,037 
  Opening Balance of Cash and Cash Equivalents 3,768 2,731 

  Closing Balance of Cash and Cash Equivalents 8,443 3,768 

#Other than Financial Services Segment  
*Net of Repayment of ` 5,529 crore  

$ Refer Note 3 of Standalone Financial Results above 
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           AUDITED STANDALONE SEGMENT INFORMATION FOR THE QUARTER/YEAR ENDED 31ST MARCH, 2020 

 
(` in crore) 

Sr. 
No. 
  

Particulars 
Quarter Ended Year Ended 

31 Mar'20 31 Dec'19 31 Mar'19 31 Mar'20 31 Mar'19 

1 Segment Value of Sales and Services (Revenue)           
   -  Petrochemicals 31,403 35,906 41,395 140,896 168,075 

   -  Refining 67,809 78,189 68,814 299,079 320,547 
   -  Oil and Gas 160 542 520 1,639 2,613 

   -  Financial Services 283 87 168 616 597 
   -  Others  931 529 532 2,296 1,685 
 Gross Value of Sales and Services 100,586 115,253 111,429 444,526 493,517 
 Less: Inter Segment Transfers  20,288 21,425 20,613 79,324 91,934 
 Value of Sales & Services 80,298 93,828 90,816 365,202 401,583 
 Less: GST Recovered 3,299 3,589 4,076 14,322 16,082 
 Revenue from Operations 76,999 90,239 86,740 350,880 385,501 
 

            
2 Segment Results (EBITDA)           
   -  Petrochemicals 6,002 7,075 9,065 30,416 36,789 

   -  Refining 6,563 6,734 5,089 24,165 25,530 
   -  Oil and Gas   43 201 278 738 1,215 

   -  Financial Services 283 87 168 616 597 
   -  Others  274 159 143 731 561 

 
Total Segment Profit before Interest, Tax, 
Exceptional items and Depreciation, 
Amortisation and Depletion 

13,165 14,256 14,743 56,666 64,692 

            

3 Segment Results (EBIT)           
   -  Petrochemicals 4,583 5,774 7,805 25,265 31,752 

   -  Refining 5,686 5,892 4,302 21,156 22,362 
   -  Oil and Gas   8 56 96 241 (216) 

   -  Financial Services  283 87 168 616 597 
   -  Others  49 3 19 122 107 

 Total Segment Profit before Interest and Tax  
and Exceptional items 

10,609 11,812 12,390 47,400 54,602 

 (i)    Finance Cost (4,161) (2,520) (2,791) (12,105) (9,751) 
 (ii)   Interest Income* 2,906 2,536 1,391 10,562 5,517 
 (iii) Other Un-allocable Income (Net of Expenditure) (911) (74) 341 (1,296) (3,001) 
 Profit Before Exceptional Items and Tax 8,443 11,754 11,331 44,561 47,367 

 Exceptional Items (4,245) - - (4,245) - 

 Profit Before Tax 4,198 11,754 11,331 40,316 47,367 
 (i)  Current Tax  (1,337) (1,869) (2,145) (7,200) (9,440) 
 (ii) Deferred Tax  (281) (300) (630) (2,213) (2,764) 
 Profit After Tax  2,580 9,585 8,556 30,903 35,163 

       

4 Total EBITDA 15,289 16,825 16,587 66,394 67,676 

 
Segment results (EBITDA and EBIT) of the financial services segment include interest income and interest expense relating to the segment. 
 
*Interest Income relating to Petrochemicals Segment of ` 337 crore for quarter and year ended 31st March,2020 has been considered as part of 

Segment result. 
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   (` in crore) 
Sr. 
No. 

  

Particulars 

 
 

Quarter Ended Year Ended 

31 Mar'20 31 Dec'19 31 Mar'19 31 Mar'20 31 Mar'19 

5 Segment Assets           
   -  Petrochemicals 124,758 122,851 117,700 124,758 117,700 

   -  Refining 222,775 213,130 213,926 222,775 213,926 
  -  Oil and Gas  43,792 38,631 32,566 43,792 32,566 

  -  Financial Services  7,924 6,561 6,671 7,924 6,671 
  -  Others  41,634 41,725 85,076 41,634 85,076 
  -  Unallocated  528,029 479,929 319,806 528,029 319,806 
 Total Segment Assets 968,912 902,827 775,745 968,912 775,745 

       

6 Segment Liabilities        
   -  Petrochemicals 10,066 10,152 13,374 10,066 13,374 

   -  Refining 32,028 38,946 40,530 32,028 40,530 

   -  Oil and Gas  5,768 4,331 5,255 5,768 5,255 

  -  Financial Services  - - - - - 

   -  Others  491 473 795 491 795 

   -  Unallocated  920,559 848,925 715,791 920,559 715,791 

  Total Segment Liabilities  968,912 902,827 775,745 968,912 775,745 
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Notes to Segment Information (Standalone) for the Quarter / Year Ended 31st March, 2020 

 

1. As per Indian Accounting Standard 108 ‘Operating Segments’, the Company has reported 

‘Segment Information’, as described below: 

 

a) The Petrochemicals segment includes production and marketing operations of 

petrochemical products namely, High density Polyethylene, Low density Polyethylene, Linear 

Low density Polyethylene, Polypropylene, Polyvinyl Chloride, Polyester Yarn, Polyester 

Fibres, Purified Terephthalic Acid, Paraxylene, Ethylene Glycol, Olefins, Aromatics, Linear 

Alkyl Benzene, Butadiene, Acrylonitrile, Poly Butadiene Rubber, Styrene Butadiene Rubber, 

Caustic Soda, Polyethylene Terephthalate, High Purity Iso-Butylene and Composites. 

 

b) The Refining segment includes production and marketing operations of the petroleum 

products. 

 

c) The Oil and Gas segment includes exploration, development, production of crude oil and 

natural gas. 

 

d) The Financial Services segment comprises of management and deployment of identified 

resources of the Company to various activities including non-banking financial services, 

insurance broking etc. 

 

e) All other business segments have been grouped under the Others segment. 

 

f) Other investments / assets, long term resources raised by the Company, business trade 

financing liabilities managed by the centralized treasury function and related income and 

expense are considered under Unallocated. 
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2. During this quarter, the Company has identified 'Financial services' as a separate business 

segment. It is based on internal reorganization of its business segments, increased focus and 

business review carried out by the Executive Committee (Chief Operating Decision Maker

CODM) of the Company. The Financial Services segment comprises of management and 

deployment of identified resources of the Company to various activities including non-banking 

financial services, insurance braking etc. 

Further, the CODM has evaluated that business trade financing would be part of the centralized 

treasury function along with management of long-term resources raised by the Company. 

Pursuant to the above change, the Company has restated segment information of all 

comparative previous periods in consonance with lnd AS 108- Operating Segments", including 

related disclosures. 

For Reliance Industries Limited 

Mukesh mbani 
Chairman & Managing Director 

April 30,2020 
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