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Navi Mumbai - 400 710, India 

Tel : +91 022 3038 6286 
Fax: +91 022 3037 6622 
www.rcom.co.in 

February 10, 2024 

The  General Manager 
Corporate Relationship Department 
BSE Limited 
Phiroze Jeejeeboy Towers 
Dalal Street,  
Mumbai- 400 001 
BSE Scrip Code: 532712 

The Manager 
National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor,  
Plot No. C/1, G Block 
Bandra Kurla Complex, Bandra (E) 
Mumbai - 400 051 
NSE Symbol: RCOM 

Dear Sir/Madam, 

Sub: Statement of Unaudited (Standalone and Consolidated) Financial Results for the 
quarter and nine month ended on December 31, 2023 and limited review reports 
thereon. 

In furtherance of the letter dated February 03, 2024 and pursuant to Regulation 33(3) of the 
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, please find enclosed herewith the Statement of Unaudited Standalone and 
Consolidated Financial Results for the quarter and nine month ended on December 31, 2023, 
along with Limited Review Reports submitted by the Statutory Auditors of Reliance 
Communications Limited (“Company”). 

The above financial results were approved by the Directors of the Company at a meeting held 
on February 10, 2024. Given that the Company is under corporate insolvency resolution 
process pursuant to the provisions of the Insolvency and Bankruptcy Code, 2016, and with 
effect from June 28, 2019, its affairs, business and assets are being managed by, and the 
powers of the board of directors are vested in, the resolution professional, Mr. Anish Niranjan 
Nanavaty (“RP”), the aforesaid meeting of the Directors was chaired by the RP of the Company 
who, relying on the certifications, representations and statements of the Directors and 
management of the Company and the consequent recommendation of the Directors, took on 
record the Unaudited Standalone and Consolidated Financial Results for the quarter and nine 
month ended on December 31, 2023.  

The above mentioned meeting of the Directors of the Company commenced at  09.56 A.M. and 
concluded at  12.05 P.M. 

This is for your information and records. 

Yours faithfully, 
For Reliance Communications Limited 

Rakesh Gupta 
Company Secretary 

(Reliance Communications Limited is under corporate insolvency resolution process pursuant to the 
provisions of the Insolvency and Bankruptcy Code, 2016. With effect from June 28, 2019, its affairs, 
business and assets are being managed by, and the powers of the board of directors are vested in, the 
Resolution Professional, Mr. Anish Nanavaty, appointed by Hon'ble NationalCompany Law Tribunal, 
Mumbai Bench, vide order dated June 21, 2019 which was published on the website of the Hon'ble 
National Company Law Tribunal, Mumbai Bench on   June 28, 2019.) 
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Pathak H.D.Associates 

matter. 

11. We draw attention to Note no. 7 of the Statement, regarding provision of license fee and spectrum 
usage charges based on management estimates pending special audit from Department of 
Telecommunications, pursuant to the judgment of Hon'ble Supreme Court of India, vide its order 

dated October 24, 2019 and status of payment thereof which may undergo revision based on any 
development in the said matter. Our conclusion on the Statenent is not modified in respect of this 

12. We draw attention to Note no. 19 of the Statement, regarding audited financial statements for the 
year ended March 31, 2023 have not been adopted in the Annual General Meeting held on 
September 30, 2023. Our conclusion on the Statement is not modified in respect of this matter. 

13. Pursuant to applications filed by Ericsson India Pvt. Ltd. before the National Company Law Tribunal, 
Mumbai Bench (�NCLT") in terms of Section 9 of the Insolvency and Bankruptcy Code, 2016 read 

with the rules and regulations framed thereunder ("Code"), the NCLT had admitted the applications 
and ordered the commencement of corporate insolvency resolution process (*CIRP) of Reliance 
Communications Limited (the Company") and one of its subsidiary namely Reliance Telecom 
Limited (RTL) (collectively, the Corporate Debtors") vide its orders dated May 15, 2018. The 
committee of creditors (�CoC) of the Corporate Debtors, at the meetings of the CoC held on May 30, 
2019, in terms of Section 22 (2) of the Code, resolved with the requisite voting share, to replace the 
Interim Resolution Professionals with the Resolution Professional (RP") for the Corporate Debtors, 
which has been confirmed by the NCLT in its orders dated June 21, 2019 (published on the website of 
the NCLT on June 28, 2019). 

For Pathak H. D. & Associates LLP 

14. As per Regulation 33 of the Listing Regulations, the standalone unaudited financial results of the 
Company submited to the stock exchange shall be signed by the Chairperson or Managing Director 
or Whole Time Director or in absence of all of them, it shall be signed by any Director of the 
Company who is duly authorized by the Board of Directors to sign the standalone unaudited financial 
results. As mentioned in Note No l of the Statement, in view of the ongoing CIRP, the powers of the 
board of directors stand suspended and are exercised by the Resolution Professional. 

Chartered Accountants 
Firm's Registration No:107783 W/W100593 

Tisheh 

Chartered Accountants 

Jigar T. Shah 
Partner 
Membership No.: 161851 
UDIN NO..2461851Bk&HGRI40 
Date: February 10, 2024 
Place: Mumbai 
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Pathak H.D.Associatesi 
Chartered Accountants 

LLP 

We draw attention to Note no. 11 of the Statement, regarding non adoption of Ind AS 116 �Leases" 
effective from April 01, 2019 and the impact thereof. The Parent Company and some of it's 
subsidiaries have not applied Ind AS 116. The aforesaid accounting treatment is not in accordance 
with the relevant Indian Accounting Standard Ind AS 116. 

10. We draw attention to Note no. 3, 4 &7 of the Statement, regarding termination of definitive binding 

agreement for monetization of assets of the Company and one of its subsidiary namely RTL and the 
ongoing CIRP, the outcome of which cannot be presently ascertained. Further the Parent Company's 

subsidiary namely Reliance Communication Infrastructure Limited (RCIL) has also been admitted 
under Code with effect from September 25, 2019. The Group has continued to incur losses, it's 
current liabilities exceed current assets and defaulted in repayment of its borrowings and payment of 

statutory dues and pending application of renewal of Telecom License. Further, auditors of material 
subsidiaries and an associate company of the Parent Company have qualified their reports with 
respect to Going Concern of the Company's on account of reasons mentioned above. 

This situation indicates that a material uncertainty exists that may cast significant doubt on the 
Group's ability to continue as a going concern. The accounts, however, has been prepared by the 
management on a going concern basis for the reason stated in the aforesaid note. However we are 

unable to obtain sufficient and appropriate audit evidence regarding management's use of the going 
concern basis of accounting in the preparation of the financial results, in view of ongoing CIRP and 
matters pending before regulatory authorities, the outcome of which cannot be presently ascertained. 

11. We draw attention to Note no. 15 of the Statement regarding non receipt of balance confirmation 
from balance with Industrial and Commercial Bank of China in F0xed Deposit (FD) account 
amounting to Rs. 32.79 crore as at December 31, 2023 in respect of one of the subsidiary. Pending 
receipt of balance confirmation as on reporting date, we are unable to comment on the consequential 
impact if any, on the unaudited consolidated financial results of the Group. 

12. Based on our review conducted and procedures as stated in paragraph 4 above and based on the 
consideration of the review reports of other auditors referred to in paragraph 16 below, except for the 
possible effects of the matters stated in paragraphs 6 to 1l above, nothing has come to our attention 
that causes us to believe that the accompanying Statement, prepared in accordance with the 
recognition and measurement principles laid down in the aforesaid Accounting Standards i.e. Indian 
Accounting Standards (Ind AS') prescribed under Section 133 of the Act read with relevant rules 
issued thereunder and other accounting principles generally accepted in Indi, has not disclosed the 
information required to be disclosed in terms of Regulation 33 and Regulation 52 read with 
Regulation 63(2) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
as amended including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

13. We draw attention to Note no. 8 of the Statement, regarding provision of license fee and spectrum 
usage charges by the Company and one of it's subsidiary, based on management estimates pending 
special audit from Department of Telecommunications, pursuant to the judgment of Hon'ble 
Supreme Court of India, vide its order dated October 24, 2019 and status of payment thereof which 
may undergo revision based on any development in the said matter. Our conclusion is not modified 
in respect of this matter. 
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Chartered Accountants 

LLP 

14. We draw attention to Note no. 18 of the consolidated financial results wherein one of the lenders of 
the Holding Company has invoked shares of Globalcom IDC Limited (GIDC) a step down subsidiary 
of the Holding Company and accordingly with effect from December 12, 2022 GIDC has been de 
subsidiarised from the consolidated financial results. The impact on deconsolidation has been shown 
as exceptional item in the consolidated financial results in the previous year. Our conclusion is not 
modified in respect of this matter. 

15. We draw attention to Note no, 24 of the consolidated financial results, regarding audited financial 
statements for the year ended March 31, 2023 have not been adopted in the Annual General 
Meeting held on September 30, 2023. Our conclusion on the Statement is not modified in respect 
of this matter. 

16. We did not review the financial information of6 subsidiaries included in the consolidated unaudited 
financial results, whose financial information reflect total revenues of Rs. 4 crore and Rs. 49 crore , 
total net profit / (loss) after tax of Rs. (4) crore and Rs. (1,208) crore and total comprehensive income 

/ (loss) of Rs. (4) crore and Rs. (1,208) crore for the quarter and nine months ended December 31, 

2023 respectively, as considered in the consolidated unaudited financial results whose financial 
information has not been reviewed by us. The consolidated unaudited financial results also include 

the Group's share of net profit after tax of Rs. 0.05 crore and Rs. 36.31 crore and total 
comprehensive income of Rs. 0.05 crore and Rs. 36.31 crore for the quarter and nine months ended 
December 31, 2023 respectively as considered in the consolidated unaudited financial results, in 
respect of 2 associates, whose financial information have not been reviewed by us. These financial 
information have been reviewed by other auditors whose reports have been furnished to us by the 

relates to amounts and disclosures Management and our conclusion on the Statement, in so far 
included in respect of these subsidiaries and associate, is solely based on the reports of the other 
auditors and the procedures performed by us as stated in paragraph 4 above. Our conclusion on the 
Statement is not modifed in respect of this matter. 

17. We did not review the financial information of 24 subsidiaries included in the consolidated unaudited 
financial results. whose financial information reflect total revenues of Rs. 28 crore and Rs. 89 crore. 

total net profit / (oss) after tax of Rs. 6 crore and Rs. (1,432) crore and total comprehensive income / 

(loss) of Rs. 6 crore and Rs. (1,432) crore for the quarter and nine months ended December 31. 2023 

respectively, as considered in the consolidated unaudited financial results whose financial 
information has not been reviewed by their auditors. These unaudited financial statements/ financial 
information have been furnished to us by the Directors and our opinion on the consolidated 
unaudited financial results, in so far as it relates to the amounts and disclosures included in respect of 
these subsidiaries and associate is based solely on such unaudited financial statements / financial 
information. In our opinion and according to the information and explanations given to us by the 
Directors, these financial statements / financial information are not material to the Group. 

18. Pursuant to applications filed by Ericsson India Pvt. Ltd. before the National Company Law 
Tribunal, Mumbai Bench (NCLT") in terms of Section 9 of the Insolvency and Bankruptcy Code, 

2016 read with the rules and regulations framed thereunder ("Code"), the NCLT had admitted the 
applications and ordered the commencement of Corporate Insolvency Resolution Process (CIRP") 
of Reliance Communication Limited (the Company") and one of its subsidiary namely Reliance 
Telecom Limited (RTL) (collectively, the "Corporate Debtors") vide its orders dated May 15, 2018. 
The committee of creditors ("CoC") of the Corporate Debtors, at the meetings of the CoC held on 
May 30, 2019, in terms of Section 22 (2) of the Code, resolved with the requisite voting share, to 
replace the Interim Resolution Professionals with the Resolution Professional (RP") for 

Continuaag h TANTS 



Pathak H.D. GAssociates 

Corporate Debtors, which has been confirmed by the NCLT in its orders dated June 21, 2019 
(published on the website of the NCLT on June 28, 2019). 

Further, Pursuant to an application filed by State Bank of India before the NCLT in terms of Section 
7 of the Code, the NCLT had admitted the application and ordered the commencement of CIRP of 

the subsidiary namely Reliance Communications Infrastructure Limited (RCIL) ("the Company") 
("Corporate Debtor") vide its order dated September 25, 2019 which has been received by the IRP 
(as defined hereinafter) on September 28, 2019 ("CIRP Order"). The NCLT has appointed Mr. Anish 
Niranjan Nanavaty as the Interim Resolution Professional for the Company ("IRP") vide the CIRP 
Order who has been confimed as the Resolution Professional of the Company ("RP") by the 
committee of creditors. On December 19, 2023, Hon'ble NCLT has approved the resolution plan 
submitted by a resolution applicant as approved by CoC, accordingly Mr. Anish Niranjan Nanavaty 
has ceased to be the RP of RCIL, and RCIL is currently under the supervision of a Monitoring 
Committee (of which the erstwhile RP isa member) constituted under the provisions of the approved 
resolution plan. 

For Pathak H. D. & Associates LLP 

19. As per Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 
2015, the consolidated unaudited financial results of the Group submitted to the stock exchange shall 
be signed by the Chairperson or Managing Director or Whole Time Director or in absence of all of 
them, it shall be signed by any Director of the Parent Company who is duly authorized by the Board 
of Directors to sign the consolidated unaudited financial results. As mentioned in Note no. 1 of the 
statement, in view of the ongoing CIRP, the powers of the board of directors stand suspended and are 
exercised by the Resolution Professional. 

Chartered Accountants 

Chartered Accountants 

Firm's Registration No:107783W/W100593 

Jigar T. Shah 
Partner 
Membership No.: 161851 
UDIN No.4G1861 8KEHG68234 
Date: February 10, 2024 
Place: Mumbai 
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I 
(DoT). The asset cover in case of these NCDs exceeds 100% of the principal amount of the said 

NCDs. 

10. The disclosure required as per the provisions of Regulation 52(4) of SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 is given below:

Quarter ended 

Particulars 

31-Dec-23 30-Sep-23 31-Dec-22

Unaudited Unaudited Unaudite 

d 

Debt Equity ratio - - -

Debt Service Coverage . . . 

Ratio 

Interest Service - . . 

Coverage Ratio 

Current Ratio 0.06 0.06 0.06 

Long term debt to 
- -

working capital 

Bad debts to Accounts 
0.0% 0.0% 

receivable ratio 
0.0% 

Current Liability ratio 0.91 0.91 0.90 

Total Debts to Total 
1.29 1.29 

Assets 
1.28 

Debtors turnover 
280 249 

(Days) 
281 

Networth (81,305) (79,244) (74,322) 

Operating margin 

(%)(Continuing (30.41) (55.67) (25.00) 

operations) 

Net Profit margin 

(%)(Continuing (37.23) (9.28) (121.67) 

operations) 

Note wherever the ratios are negative, the same is shown as Nil (-) 
Formula used for computation of Ratios: 

(i) Debt Equity Ratio = Debt / Equity;

Nine months ended Year 

Ended 

31-Dec-23 31-Dec-22 31-Mar-23

Unaudited Unaudite Audited 

d (Refer No. 

24) 

- . -

. . . 

- - -

0.06 0.06 0.06 

- -

0.0% 0.0% 0.0% 

0.91 0.91 0.91 

1.29 1.28 1.29 

275 157 222 

(81,305) (74,322) (76,204) 

(36.69) (41.30) (31.94) 

(22.03) (76.09) (57.83) 

(ii) Debt Service Coverage Ratio (DSCR) = Earnings before depreciation, interest 

and tax/ (Interest+ Principal repayment);

(iii) Interest Service Coverage Ratio (ISCR) = Earnings before depreciation, interest and

tax/ (Interest expense).

(iv) Current Ratio = Current Assets / Current Liabilities

Registered Office: 
Reliance Communications Limited. H Block, 1st Floor, Dhirubhai Ambani Knowledge City, Navi Mumbai - 400 710 
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I 
(v) Long term debt to working capital == Non Current Borrowings (including Current

Maturities of Non-Current Borrowings) / Current Assets less Current Liabilities

(excluding Current Maturities of Non Current Borrowings)

(vi) Bad debts to Accounts receivable ratio == Bad debts I Average trade receivables

(vii) Current Liability ratio == Total Current Liabilities / Total Liabilities

(viii) Total Debts to Total Assets == Total Debts / Total Assets

(ix) Debtors turnover == Average Trade receivables /(Value of Sales and Services / no of 

days for the period)

(x) Net Worth excludes Capital Reserve, Treasury Equity and Exchange Fluctuation
Reserve amounting to Rs  1,295 crore. The above Net Worth is without considering the 
impact of the qualifications given by the auditors in their Limited review report. 

(xi) Operating margin (%) (Continuing operations) == EBIT - Other Income I Value of Sale

and Services

(xii) Net Profit margin(%) (Continuing operations) == Profit /(Loss)after tax / Value of Sales

and Service.

11. The Corporate Debtor and some of its subsidiaries where assets are held for sale as per Ind AS

105 accordingly lease agreements are considered to be short term in nature and Ind AS 116 has

not been applied. The Auditors have drawn qualification in their Limited reviewreport for the quarter

and nine months endedDecember 31, 2023.

12. The Corporate Debtor is operating with India Operations, Global Operations and Others/

Unallocated segments. Accordingly, segment-wise information has been given. This is in line with

the requirement of Ind AS 108 "Operating Segments".

13. The Corporate Debtor has opted to publish consolidated financial results for the financial year

2023-24. Standalone financial results, for the quarter andnine monthsended December 31, 2023

can be viewed on the website of the Corporate Debtor, National Stock Exchange of India Limited

and SSE Limited at www.rcom.co.in, www.nseindia.com and www.bseindia.com respectively.

14. Additional information on standalone basis is as follows:

(Rs.In crore) 

Quarter ended 
Nine months ended 

Particulars 

Year 
ended 

31-Dec-23 30-Sep-23 31-Dec-22 31-Dec-23 31-Dec-22 31-Mar-23

Unaudited Unaudited Unaudited Unaudited Unaudited 

Total Income 73 75 85 226 251 

Profit/ (Loss) before tax (40) (1,047) (38) (1,115) (173) 

Profit/ (Loss) before tax (1,738) (701) (5,778) (4,117) (8,763) 

from Discontinued 

Operations 

Total Comprehensive (1,778) (1,748) (5,816) (5,232) (8,936) 

lncome/(Loss) 

Registered Office: 
Reliance Communications Limited. H Block, 1st Floor, Dhirubhai Am bani Knowledge City, Navi Mumbai - 400 710 
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Audited 

(Refer Note 

No.24) 

340 

(180) 

(10,381) 

(10,561) 
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