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Dear Sir(s),

Sub.: Unaudited Financial Results for the quarter and half-year ended September 30, 2022

The Company has already intimated the Exchanges that the Reserve Bank of India (“RBI”) has
superseded the board of directors of Reliance Capital Limited (“Company”) and appointed Mr. Nageswara
Rao Y as the Administrator of the Company in terms of Section 45-IE of the Reserve Bank of India Act,
1934 (“RBI Act”). The RBI, in exercise of powers conferred under Section 45-1E 5(a) of the RBI Act, had
constituted a three-member Advisory Committee to assist the Administrator of the Company in discharge
of his duties. Further, pursuant to an order dated December 6, 2021, of the National Company Law
Tribunal, Mumbai Bench (“NCLT"), Corporate Insolvency Resolution Process (“CIRP”) has been initiated
against the Company as per the provisions of the Insolvency and Bankruptcy Code, 2016 (“Code”).

Further to our letter dated November 3, 2022 and pursuant to Regulation 33 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, we
enclose herewith the Unaudited Standalone and Consolidated Financial Results for the quarter and
half-year ended September 30, 2022 along with the Limited Review Report submitted by the Statutory
Auditors of the Company.

The above financial results were reviewed by the Advisory Committee at its meeting held on
November 11, 2022. The meeting of the Advisory Committee commenced at 9:30 a.m. and Administrator
approved financial results at 12:00 noon.

Thanking you.

Yours faithfully,

For Reliance Capital Limited
ATUL KUMAR
TANDON
Atul Tandon
Company Secretary & Compliance Officer

Encl.: As Above.
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5 2 Rafiance Capital Limited
Statemaent of Consolidated Financlal Results for the quarter and half-year andod Septemboer 30, 2022

(? in lakh except per share datal

§r, {Particulars Quarter ended Half-year endad Year ended
No. 30-Sep-22 | 30-Jun-22 | 30-Sep-21 | 30.Sep-22 a0-Sep-21 1 31-Mar-22
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | Audited
{#) jlncome
a {Revenue from operations
interest incoma 70 852 69 568 70915 140410 141827 266 534
Dividend income 2650 2 882 3136 5532 5441 8 634
Premium income 4351931 3522481 410485 787444 7128181 1432018
Fees and commission income 23 907 18 858 16 740 43 857 32 138 78 3135
Net gain (Loss} on fair value changas 40605 1 { 86 594) 84 489 | { 459889 143128 125559
Other operating income 6374 1584 4 562 7968 8827 16 065
Total Rovenug from operations A 79 §81 3 55 638 559 327 938213 10 43 377 18 27 173
b |{Other Intome 25084 801 840 25 885 1510 2 958
Total income {a + b) 6 04 665 380439 6 00 187 865 104 10 44 887 19 30132
(1) Expenses
Finance cost 1481 27 120 67 738 28 681 134 802 218 981
Fees and commission expenses 17 330 20 665 16 708 37 995 32804 71007
impairment on financial instruments { 88 5 080 €8 473 4 992 116187 5 12 260
Employee benefils expenses 40 040 37 203 36 064 77 243 73789 148 921
Depreciation. amortisation and impairment 3080 3019 2778 & 079 £ 478 11 236
Ciaims incurred {net) 183374 150200 167065 333574 344371 & B4 639
Pramium paid on reinsurance ceded 138815 118114 120493 257928 227885 406203
Change in vaiuation of liability in respedt of life policies 116883 ¢ 1438 88 202 115225 1 60 820 310203
Qther expenses 73877 46 790 80 513 120787 131992 2 26836
Total Exponsos 575832 4 06 753 6 98 036 9 82 385 12 24 139 26 88 136
{11} |Profit 1 {Loss) bofore exceptional items, [share of net profits | 2% 033 {46 314} (97889 {17281 {179262) (758004)
{losses) of invastments accounted for using equity method]
and tax {t - 1)
{iv) {Share of net profitsi(losses) of assaciates accounted for using { 59 5481 { 13583} 489 { 26998 ( 32778}
equily methad
{V) iProfit/{Loss) before exceptional items and tax {lit + 1) 28 974 { 457663] (1114521 { 16792} (206247} {780 780)
(V) jExceptional iterns “ . . . R
(Wit} {Profit){Loss} hefore tax [V + V1] 28974 [ 457661 (11414520 ! 16792y (2082474 {780780
Tax expenss
- Current Tax {including earlier year tax) 1182 4 875 2497 6037 4 853 5243
- Deferred Tax G 289 )
{Viil} Tota! tax expense {150 1807 4788 5080 8451
7 45t 3374 4104 10825 9833 14 594
{1X} | Net Profiti{Loss} for the periodiysar {Vii - Vili) 215231 1 49140
1 L1 15588y { 27647 216 1
{X} [Other comprehensive income L. 818001 (805474)
A Hi Hems that will not be reclassified to profit or loss { 183 172
{4} Income tax relating to tems that will not be rectassified to profit i ¢ } { 508 i 388 { 417 { 622y
or loss N ‘ " -
Subtotal {A} {183 1
i 72) 508
B (i} items that vill be reclassified to profit or loss {9536) {12892 {5 917} iz iSS} e {822
{ii} Income tax relating to tems that will bs reclassified to profit or . . { 28) 3848 {17082
ioss - . N .
(iif} Other comprehensive incoma attributable to Participalin 14
Policyholders of Insurance business 9 269 { 262 14 007 - .
Subtotal (B} 47
33 {33153
Other comprehensiva income for the poriodiyear (A + B} p: ) { 28 421) 38461 {17047
X1 Frotat 850 | 33328) {28 775 3788 | {17 684
[+3 e g I
comprehonsive income for the periodiyear [IX + X) 26073 | 1 82486)] (110846)] [ 56 T NERELE T 5
{Xi1} {Net Profit{Lossj for the periodiyaar attributable to: 11823138
- Qwners 186451 (48
~ Non-cenirolling Interesis 2878 02 ;2; {1 12222} (27 820) (2171200 (811 585)
{XH} Othor comprehengive income attributable to: ¢ £ 8 a37 5091
- Ominets 2 852 3
- Non-controlling interests 1695 ( '3 :2? 47971 {3031 3300 (17408
) Tgflf comprehonsivo incomae attributabls to: h ) ¢ %) 1535 {tan { 259
- ners
- Non-contraliing intarests 2: ;g; { ‘73 ?gg) (114165) (57842} ({2 13820) (828970
XV} Earnings per oqulty share faco value of Rs, 10 each fully pald- ' ) 3288 bl 696 5832
up (quarter and year months endod not annualised);
{a} Basic 887
(b Dituted bt gg 22 48603 (1100 (86.09)) (320 80)
{XV) Pald-up Equity share capital 25324 ) @603 (11.00) (8609 (320 80)
{XVI1} Other aquity 5328 25324 25324 25324 25324
{2007 309:

JT——
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Rellance Capital Limited
Consoligated segment reporting for the guarter and halt.year ended September 3D, 2082

¥ lakiy
Quarter anded #Half.year endad Year ended
. No. [ Particulars
s No. Partics 36.Sep-22 -Junz | 30-Sep-21 36-Sep-22 305&921 31«&?{:%22
Lingudited Unaudited | Unandited Unautited | Unaudited Audited
1 Segment revenue . 27 188 5986
§ { 17474} { 47 583 18 848 { 35 0% L
2 Z’“*’““e‘ a”if;:i:‘mﬁm 374114 | 201578 548594 | 665602 500504 1133 202
: ‘?ﬂ?m o 212470 677 221236 2 8% 187 183438 740521
¢ Lite ‘“s“‘an;‘?name 24 156 5473 8343 34 639 20 643 16620
2 g?:xziema ‘ 7 243 5 581 g 304 12 794 20104 34 187
”fata; 6 058519 361 766 §04 125’{ g §7 285 10 52 gzg 19{32 ::gi;
Inter-segment revenu { 884y { 1329) {39358 (2181 { ) o
Totai net segment income 6 04 668 I 80 438 & B0 167 9 55 104 10 44 887
z Segment resuils
al Finance and invesiments { 19180 { 19 141} { 41066} {38,289 { B2 043) (141238
i 15029 & 847 14 742 21,876 30 242 45 839
bl General insurance
i 5834 { §987) 6758 9% 1559 12 308
¢l Life insurance {57107 (7 10 319)
4] Commerciat inance 28§22 { 27 648} { 82 807} {18255 ¢ 3 i <79
&] Othars 1378 163 920 1.541 1520 2
Totai segment profit { oss} before tax 28974 { 45 786} (141450 (15.792)] {208 328} {780 780
Unaliocated axpanses - - - - - *
Profit ] {L.oss) before tax 28 874 { 45 756 1441452 (4579 (2 08328} {790 7803
3 Sagment assets
al Finance snd snastiments o 05032 824 6423 75 082 § 05032 875082 947 215
i Genersl insuranss 25 06 901 2277 898 23 58 781 25 08 801 23 56 761 23 10 288
o] Life nsurance et 842 1 2852181 27 66 378 30 31 842 27 56 378 808 Eaf
di Commercal finance 145 487 455085 706 538 1 45 487 7 06 955 200088
e] Others 77 085 75 887 a6 222 77 055 85 222 8% 188
1l Inter-segment elmination ( 752401 { 88 555) (7a0Ye] [ 76240Y (73079 { 88079}
Total spgment assels £586 177 | 8280 307 £ 18 320 B85 80 177 £8 18 320 63 58 948
4 Segment labilitles
a| Finance and investmenis 2368408 | 2368574 23746863 23984081 2374663 24 00 442
b} General insurance 229382t 2069158 2111881 2293821] 2111861 20 76 645
o} Life insucance 2888878 | 2739447 2608016] 2889876 2608018 27 48 376
dj Commescial finance 1225311 1301738 1232704 ] 1225811 1232704 12 78 042
8] Gihers 68 571 68 483 89 717 68 574 89747 81858
1 inter-segment elimination {306 8943 {317 048} (305287Y {306834) (305287 (314304}
Total segment Habilitles 85490921 BIZBOYAD £3 11634 8545083 B1 11634 B2 71 388

Notes

1 'The consoldated financial results of the farent Company and s subsidiaries and associates {logether referred to as “the Group™) have béen prepared in
accorgance with the recognition and measurement pringiples laid down In Indian Accounting Standaras. nolified under Sechon 133 of the Companies Act, 2018
{ihe *Act”) tead with the Companies {indian Accounting Standards) Rules. 2015, as amended. from tme to time. and other accounting principles generaly
accepted i India The Group has followed Ihe same detounting policies as applicable lo annual financial statements .

The Group has reported segment as per Ind AS dealing with operaling segment. The operations of the Grou 3 absidian
activities are conducted in india. The Operating segments have tfeer; re%cnga as under e P ar® condcted thiough its subsiiaries Al fhe
(&) Finance & investmends - This includes the corporate iending and investment activities
1oy General insurance - This includes the general and health wisurance business
o) Life Insurance - This includes the ife insurance busingss
{4 Commercial Finance - This includes the commercial fingace business
{e} Qthers - Thes includes other financial and aitied seivices.

The Reserve Bank of india (RBI) vide Press Release daled November 28, 2021 in exercise of the power conferr 2 Ri:Ee

of India Al 1934, superseded the Board of irectors of Reflance Capital Limited 'RCLS ?ne?eafxer RE wagg ;?sfé ?:22:;092 ‘:isaifd( ;?oifet:zzgeénge{li?m
exercise of lhg power ronferred under Section 45-1E {BA) of the Reserve Bank of india Acl, 1934 constituted a threg-maember advisory corumites X ist hm
Admiriglrator in the discharge of his duties. On December 02, 2021 the RBI fed the Petition before the NCLT under sub-Clause (i of ciause{ )] o; ’RQ }asgfs} o
mso!vencg angd Bankruptey {Insolvency and Liquidation Procesdings of Financlal Service Providers and Appliestion to th;dxcaieon Authonty) Rul L;gmopmg
Rudes) to intiate f:erpomte insolvency Resotution Process ("CIRP"} agaiast RCL read wilh Sechon 227 of Insolvency and Bankrupte Cad:; 20;};5 \d . li .
fules and reguiations framed thers under and amended from time 1o time {the “Code’y Further CIRP was iniated against the Camgzn under Sae;w 2;”? g
with clause (zk) of sub section {2} of section 239 of the Code and read with rules § and 8 of the FSP Rules by an order dated Deaembet 08, 20214 c;’(::e M;rr;e ;:
National Company_;aw Tabunal, qubai Bench (NCLT/Adjudicating Authority). The Adjudicating Authority vide the above order agmmted e Admmiszéior to
perform all the functions of a resolution professionat to complete the CIRP of the Company as requited undar the provisions of the Code and a marat‘omm was

declared by the NCLT. } is also incumbent upon the Administratar {exercisin i
: NMsing same powars as Resolution Professional
the Code, to manage the operations of the Company as a qoing concermn. Ancordingy. e o ey

2022 vas oo praares o gy st tha tinancial resulls for the quanier and half.year ended September 30

:,: eti?f%??r?diiﬁ?ﬁ%ﬁiia ?;f;:?:;; \g‘a;irihibited from ;naking any paymaent o secured or unsecured sredilors and to dispose of alienate. encumber either
: e 31, I 4 i §

ey OF Inguecty or Gthenwise par with tne possessic ¥ : 320;;9 except in the ordinary course of business such as payment of ealary and statulory dues

< by the Hon'ble Debls Recovery Tribungi (b
g:::fga; Sgg?‘zé :5:3:;! :i;r;; ::::a 2::, %&i?;;;g? {;’f«:;::gnu. Orders dated Movember 28, 2018, Novermber 4 2026 (:«}r}x:;\f::?hdsa lzngﬁgzgz?bizhiﬁgnag:
: 8 1Y i N '
Company's CIRP ompany has ohtaned orders dlarifying that the above-mentioned orders will not come in the way of the

Saparately, in relation 10 the timelines of the CIRP, it ma

; y ba noted CIRP commenced on December 8. 20 i i

:ihcie i:‘;g:; i:!gf gio?:r E\ &;2{922 has granted exciusion of 80 days for completon of CIRP January 34 2:;):;’&B - upon the passing of ine NELT Order NGLT
¢ ¥ ® Advisory Commitee members along with the management team plove

charge are laking various efforts 1o improve the operational, financial. and managgrial efficiancy 2?3‘1?:;:;?2?::33; e Faront Company. upan their tak
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The Administrator has taken charge with effect rom November 28, 2021, and has relied on infoimaton, data and clanification provided by the existing Key
Management Personng! (KMP's) of the Parent Company for the purpose of the financial resuits. Wilh respect to the financial statements for the quanter and half
year ended Septernber 30, 2022, the Admumistrator has signed the same solely for the purpose of ensuring compliance by the Parent Company with applicable
faw. ang subjact to the following

{i} The Administator has taken charge with effect from November 28, 2021 and therelors was not in control of the operatons of the management of the

Parart Company prior to Novemebr 29, 2021, )

(i) The Administrator has furmished and signed the report in geoa faith and accordingly, no suil, prosecution or other iegal procgeding shall lie against the
Admiristrator in terms of Section 233 of the Code, ) _

{ilf) The Admuinistrator, while signing tvs statement of financial results, hays relied sclely upon the assistance provided by the exast.mg staff and present key
management personnet (KMPs) of the Parent Company in review of the financial resulls as wall 28 the cerlifications. representations and statements made by
tha KMPs of the Parent Company. in refation 1o these financial resuits. The statement of financial results of the Parent Company for the Qxxaﬁer ang half vear
ended September 30, 2022 have been taken on record by the Administrator solely on the basis of and ont relying on the aforesaid cert\ﬁcai{ogs‘ raprasentatons
and statements of the aforesaid exsting staff and present key management personnel (KMPs). For all such information and data. the Admms_s!rator has
assumed. without any further assessment, that such inforrmation and data are in the conformity with the Companies Act, 2013 and oiher applicable laws with

respect to the preparation of the financial statements and that they give true and fair view of the position of the Parent Company 38 of the dates and petiod
indicated therein.

Bursuant to the adrmssion and commencement of CIRP of the Parent Company under insolvency and Bankruptoy Code. 2016 (18C) with effect from December
06, 2021, there are various claims submitted by the operational creditors, the financial creditors. employees and other creditors The overall nb?igahcns and
liabitiies including obligation for interest on ioans and the principal rupee amount in reapect of loans shall be determined during the CIRP. The above audiled
financial results are drawn on the basis of September 30, 2022 figures 25 per the books of accounts of tha Parent Company

in view of orgoing CIRP, interest expense of 2 81 254 fakh for the half-year ended September 30, 2022 has not been provided by Parent Company

The Parent Company. pursuant to spproval granted by the Committee of Creditors in ferms of Regulation 28 of the CIRP Regulation and in pursuance of tha
impiementation of the resoiution plan of RCFL in terms of the Reserve Bank of India (Prudential Framework for Resolution of Stressed Assets) Directions, 2019,
has for a consideration of Rs. 100 tacs disposed off its hokiing of Equity shares, 12% Non-Convertible Cumulative Compulsory Redeemable Praferance Shares
and inter Corporate Deposits in ils wholly owned subsidiary viz. Reliance Commercial Finance Limited (RCFLY (o Authum: (nvestment and Infrastructure Limited
an October 14, 2022,

Consequently, RGFL and Gulfoss Enlerprises Private Linited a subsidiary of RCFL, have ceased 1o be subsidiaries of the Parent Companry w.a f October 14,
2022 and Global Wind Power Limited and Reinplast Advanced Camposites Private Limited. have ceased to be associates of the Parent Compary we . October
14, 2022,

The Parent Company had pledged its entire equity holding in Retiance General insurance Company Limited {RGICL) in favour of IDBI Trusteeship Services
Limited (Trustee) against dues guaranteed by the Company The Trustee, on November 19, 2019, invoked the pledge and presently holds the shares of RGICL
in their custody. Vide orders dated December 4, 2018 and Decernber 27, 2019, insurance Regulatory and Development Authority of India (IRDAIL, has informed
the parent Company that the transfier of shares was void ab inio. The said order was chaflenged in Securities Appellate Tribunal Mumbai {SAT) and SAT vide
its order gated February 27, 2020 held {hat that the Trustee is holding shares as Trustee 7 custodian and wilt not exercise any control over RGICL and cannot
exercise any voling rights on shares of RGICL. Accordingly. RGICL continues o be a subsidiary of the parent Company. The Administrator on behalf of the
parent Company has filed an application before the National Companies Law Tribunal, Mumbai on Apnt 27, 2022, against the Trustee inter alia seeking
girection against the Trustee to return the custody and control of the RGICL shares cwned by the parent Company.

The Parent Company had pledged 3.36% comprising of 2.04 87 423 equity shares of Nippon Life India Asset Management Limited (NLAML) in favour of
indusing Bank Lirmted (1BL). IBL has illegally invoked the pledge, which has been challenged by the parent Company before the Hoo'ble High Court of Bombay

The Hon'ble High Court of Bombay has referred the mattec to the arbitration, the Sole Arbitrator who upon heanng the Intenm Applications filed by the parent
Company passed an interim order on April 23, 2020 wherein it stated thal a status quo (as ordered by Bombay High Court wde Order daled Dacember 11

2018) will continue and the NLAML shares. whose pledge was invoked by Indusind Bank. will remain in a separate demat account, whers they are fying
currently. Accordingly, the parent Company continues 1o consder ifs rights on the above referred shares.

The Parent Company is undergoing Corporale insolventy Resolution Process ("CIRP™) under the provisions of the insolvancy & Bankruptey Code 2016 (1IBC™)
As per the provisions of the {BC. the fair value and liguidation value of the assets of the parent Company as on the insolvency commencement date s required
to be determined. in comphance with the sama, the Administrator has appointed 2 registered valuers and tha saz exercise i currently underway As per Ind AS
3&- “impairment of Assels”, impairment testing of assels is to be conducted on an annual basis On compietion of the CIRP. the Farent Company will consider

carrying out 8 comprehensive review of all the assets including investments, other assets and intangible assels, abimes and accordingly provide for
irnpairmant joss on assets and write back of iabilites, if any.

One of the pravious auditor of the Parent Company and its subsidiary namely Reliance Commarcial Finance Limited after resigning from the office in September
2018 submitled & report under Section 143{12) of the Act with the Ministry of Corporate Affairs for matters relating to FY 2018-18 The Company has examinad
the matter and appointed legal expens who independently carried out an in-depth examination of the matters and issues ra:sed therein and have concluded that
there was no matier atiraching the provisions of Section 143(12) of the At The maller is under consideration with the NManstey of Sorporate Affans.

The Listed Secured Non-Converible Debentures of the Parent Company aggregating to ¥ 14 82 728 lakh as on September 30, 2022 ara secured by way of first
pan-passy mo{tgagefmarge on the Parent Company's immovable property and on present and future book debls. business receivatles, investment property
and other receivables of the Patent Company as specifically mentioned in the respective Trust Deeds. The asset cover has falien helow nunared percert of the
outstanding debentures Since the CIRP has commenced. ail steps ara taken as provided under the Code

The Listed Secured Non-Convertible Market Linked Debentures of the subsidiary viz. Retiance Financial Limited agyreqating 1o 2 4 050 lakb as on Saptamber
30, 2922 ae _securgd by \ffay of a first ranking pari-passu monigage / charge over Reliance Financial Limited's immovanie property and on the movable assels
of Reliance Financial Limited a3 specifically mentioned in the respective Trust deeds and the asset cover thereof excesds hundred per cent of the pringipal
amount of the said debentures

The Raled, Lisied. Secured, Redeemable, Non-convertible Debentures (NCDs) of the subsidiary viz. Reliance Commereial Finance Limited amounting to 2 1 82
€90 lakh as‘ on September 30, 2022 are secured by way of 4 first charga & mongage over Reliance Commerdial Finance Limiled's Gujarat immgovable property
and first pari-passu charge on all present and fulure book debls, business receivanles, current assets, investments and all other assets of Reliance Commercial
Finance Limited and the asset cover has fallen balow hundred percent of the outstanding deventures.

The Listed Secured Non-Convertible Debentures {(Market Linked Debenture) of the subsidiary viz. Refiance Securities Limited (RSL) aggregating o ¥ 1 192 lakh

2s on September 30, 2022 secured by way of first ranking monigage over RSL's immaovable property and second charge on the present and future book debts
and recoivables hypothacated i favour to Barnks towsards working capitsl facdity of RSL ax specially mantionad n e Trust doet and the assot cover thareof
exceeds hundred percent of the prncipal smount of the said debentures.
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14¢a) Retiance Commercial Finance Limuted (RCFL) dusing the quarier and naityear ended September 30 2022 has incurred lossas of 1 825 lakh (Previous Year
Mareh 31, 2022 € 7 07 920 lakh) and & has accumulated losses of 2 13 17 016 lakh [Pravious Year March 31,2022 ¥ 13 08 178 lakhy) ]
Resaiution Impementanon Memorandum for implementing the selected rescalution plan submitted by Authum Ivestment and infrasructure Limited {Resclution
Appheam, “RAY of the ROFL, in accordance with the oroular dated June 7. 2019 issued by the Reserve Bank of Ingia (RBB on Prudential Framework for
nesaution of Stressad Assels, was execyted on September 30 2022 wath Sank of Baroda acting as the Lead Lender Necessary approvat of the same nas
peen accorded from the Reserve Bank of India wide letier dated October 01, 2022, With respedt to SEB!s Civil Appeal 5247 of 2022, Hom'tle Supreme Court of
India by s judgement dated August 30, 2022 permitted the Resoluton Plan to be implemented In the judgment of Hon'ble court. the dissenting debenture
nolders shall continus with the same Aghts if not opting for the resolution plan. According to ihe resolution plan and Supplemental Implementation Memorandum
dated October 14, 2022, as amended, with arstwhile parent Company Rafiance Capital Limited and the RA, the enlire equity share and 12 % nom-commutative
compuisony convertible redeematle preference share capital and mter corporate depost of Rs 74 BOB lakhs inclusive of interest of such erstefile parent
Company shall be assgnedimnsterred in favour of the RA. . )
Neverheless. view of the resolubon process being approved and implamented, the accounts of the RCFL have been prepared on “Going Concerm” Basis.

(o} Retiance Money Pracious Matals Private Limited (RMPML). the accumulated losses as al June 30, 2022 exceed paid up Capial resuitng in ap erosion of s
capital. The accounts have been prepared on ‘Going Concem’ basis on the understanding that finance will zostinue 1o be avalable (o the RMPML for Working
Capita! raquirermeants

() Retiance Money Solutions Private Limited, the accumulated jo5ses as at June 30, 2022 exceed Daid up capital resuling 10 an erosion of s capual The
accounts have been prepared on ‘Going Concern’ basis on the understanding thiat finance will continue from e Assocate Company e Reliance Secunties
Lurated.

(dy Refiance Capital Pension Fund Limited during FY 2018-20, had gone for voluntary wathdrawat of the centificate of registration granted by the Pension Fuad
Regqulatory and Devolopment Authority (PFRDA) vide dated June 04, 2018 The PERCA vide ietter dated July 31 2018 and November 15, 2018 apptovad the

deregistration. Hence on account of this, the books of account have 1ot been prepared on basis of going concem basis The assets and liabilties are accounted
for at their realisables value

(e} Relance Wealth Management Limted (RWML), the entre nat worth has deen eroded due 1o losses incured. RWML's abilly to meet s ophgations is
significantly dependent on malenal ubcertain events including felgining and growing #s current Portfolio of PMS business and distnbution of Mutual fund
business, RWML is confident that such cash fiows would enabiz it (o sarvice its debl and discharge ts Fabilites, Also RWHML got confirmation from one of fellow

subsidhiary for contimuous support for its working tapital requirement for next ona year Accordingly, the financial slatement of RWML has been prepared on a
Loing soncem Bass.

i Retance Corporate Advisoty Services Limuted (RCASL), the entite net worth has been eroded dus 10 Josses incurred, REASL wath #ts holding Company has
initated for heang s Accordingty. the finanaia! statement of RCASL has been prepared On @ going CONCem basis.

@} The subsidanes companies of Quant Capital Private Limited {QCPL). ie Quant Secuntes Prvale Limiled and Guant Invesimant Serates Prvate Limited,
Comgany's are having negative net wonh. However having regard to continued financial support from the promoters, the financal statements have besn
preparad on going concem basis withou! any adjustment (o the carmying value of assels and liabilities.

{ny As stated in Parsgraphs 14{a) to 14{Q) above, there are matenal uncanainties thal may cast significant doubt on the Group’s atility 1o continue as a Gong
Concern, howaver. the Group is in the process of meeting all its obligations through tme Sound monetization of assets twough CIRP, and aceordingly the

financal resulis of the Group have been prepared on a "Going Concemn” Basis.

tn ight of the COVID-19 outhreak and nformation avatlable, the Reliance Nippon Life Insurance Company Limded (RNUIC) s contnuousty mondonng the

impact of COVID-18 on operations a5 well 3s fnandial statements, including but nof imded to valuation of in assels, ton of palicy alpbties ang

satvency. There have besn no matena! changes in the controls and closmg process for preparation of migtm condensed fnancal siatement of the RNLIC

RNUIC wilt continue 1o momtor any future changes 10 the business due to COVID-19 and RNLIC management has inihated appropnale nsk mgation control

ang process and will continue fo enhance the same.

Cruant Secuntes Private Limited has applied for surrender of its Broking Roense with Bombay Stock Exchangs (BSE) as weil as Natonal Stock Exchange

{NSE) hoveever approval from BSE & NSE is still awaited.

In respent of Retiance Exchangenext Limuesd whish has made nvestment in Indian Commeddy Exchange Linwted and pesuon flag by MMTC Limed n

Company Law Boarg agamst his investment. Quitame of the peliion 1§ awaited from he Natonal Company Law Tnunal

The fgures for the quaner and hatf.year ended September 30. 2022 of the Company have been subjecied to a "Limued Reviaw” by Statutory Audiors of the

Company

18 Pravious penod figures have been regrouped 7 rearranged wheravet necessary

Tha abowe resulls werg reviewsd and approved by the Administrator on November 11, 2022 and has approved s elease wivle dischargng the powers of the
Board of Dwectors of the Company which were gonferred upon him by the RBI order dated November 29, 2021 and subsenusnty powers conferrad L T i
accordancs wilh ihe NCLUT order dated December 08, 2021

The Standalone fnancial resulls of the Paremt Comgany for the quanas and hallyesr ended September 30, 2082 are available on the Company's wabsite
(e rehancecapntal 0o in} and on the wabsite of BSE {ww Dseingia.com} and NSE (www nseindia com)

Key smndalone inantiar mformabon & given below

15

16

7

21

(¥ lakh
Particulars - Quarter ended nalf-year eaded Year ended
30-Sep.22 3IB-Jun-22 30-8ep-2% 30-8ep-22 30-Bep-24 31-8ar-22
Unsudited Unaudided | Unaudited Unaudited | Unaudited Autited
T otal rerenue 841 268 543 ERE] 889 1563
Proft) (Loss) selore tax { 28673 {21 a75y {23320 { 2404y [ 53833 {410 580y
Peofd 7 (L.oss] afler 1ax { 2587) { 21475) { 26321 {24 G40 { 85835 {1 10 8801

for Retiance Capital Limited
ta Company under Comorate Instivency Resoluton Process by an ordes
dated Decembar 08 2021 passed by Hor' NCLT. Mumnai

3

;

LN
T e

Mr Nagaswara Raeo Y
ADMINISTRATOR APPOINTED UNDER 1BG
Tha Admurustralor has been appomnied under Rule S{a)id) of the Insolvency and Bankruptcy (Insolvency and Ligisdation Procsedings of Financisl Service Providers ang
Anphcatons o Adudiest Agﬁ'sonty} Ruiss, 2019 under the Insolvency and Bankruptey Code. 2018 The alfairs, tusginess and propary of Helance Capial Lintited are
besng managed Dy ine Administrator, My Nageswara Rao ¥, who atls as agent of the Company only andd without any parsonad habity Comespentencs Aggress

Agmunistrator. Rebance Capdal Limited, Trade World, 8-Wing, 7th Fioer, Kamala Mills Compound, Senapat Bapat Marg. Lower Parel, Mumba 400 013 and for
Correspondanse Emad 18 - mi administratorGrelianceada com

Murnoe: November 11, 2022
For futre Srespoadences. you may reach ol 10 e undersigned at the auddiess/ Soniact details 33t ol helowr
8 Cormrespindense Ancress . Admanistrator. Refianse Capasd Limasad, Trage Wona, B-wang. Tiv Finer. Kamaia Mas

Comprurd. Senapat Bapat Marg, Lowsr Parg, Mumbad Oity MH 400 013 1N
b Contact No 5324214021

. Emal | i s Greianceada com rcap § NErebarceada com
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Reliance Capital Limited

Consolidated Balance Sheet as at September 30, 2022

{Z in takhs}
i As at As at
Particulars 30-Sep-22 31-Mar-22
Unaudited Audited
ASSETS
Financial assets
Cash and cash equivalenis 48,802 1,118,801
Bank balance other than cash and cash equivaients 45807 38,174
Derivative financial instruments 82 £
Receivables
(I Trade receivables 245,320 1.86,289
(i) Other receivables 831 807
Loans 1,87.523 213,468
Investrents 4561205 44.01.379
Other financial assets 807275 760811
Total financial assets 59,06,745 57,189,841
Non-financial assets
Inventories 883 3.888
Current tax assets (Net) 4205 5,069
Deferred tax assets (Net) 13,710 3,506
Investment property 7.668 7775
Property, plant and equipment 27 832 28,531
Capital work-in-progress 520 420
Intangible assets under development 1427 1.108
Goodwili 5.11.058 5.11.058
Other intangible assets 8707 10.770
Other non-financial assels 1.06.622 76 891
Total non-financial assets £,83,432 5,49,107
Total assets 65980177 63.68.948
LIABILITIES AND EQUITY
LIABILITIES
Financial liabilities
Derivative financial instruments 131 12
Payables
{l} Trade payables
{) total outstanding dues of micro enterprises and small enterprises . .
(i) total sutstanding dues of creditors other than micro enterprises and smal)
enterprises 209,719 1.00,482
{Ih) Other payables
() total outstanding dues of micro enterprises and small enterprises - 12
() total outstanding dues of creditors other than micro enterprises and small
enterprises 31.042 17,533
Debt securities
Borrowings (Other than debt securities) fggégg 1809112
Deposits BEES 8.58,542
Subordinaled habilities 384 384
Other financial liabilities o5 a9 15.820
Total financial liabilities 203348 | 5217410
Non-financial liabilities 83.48.230 |  80.,39.307
Provisions
Other non-financial fiabilities 65.689 82,699
Total non-financial liabifities »»—-w«%éﬂf 74 1,69.350
Totat Labilitios Mw,wmgiiii mmmiiszuag
EQUITY 8549 093 82.71,358
Equity share capital
Cther equity 25,324 25324
Equity attributable to owners of the Company (2065339) (2007 309)
Non-controlling interests (2040015) (1981 985)
Total equity 81,099 79,577
Total liabilities and equity (1958 916)] {1902 408)
6590177 63.68,948




CAPITAL

Reliance Capital Limited

Consolidated statement of cashflow for the half year ended September 30, 2022

{¥ in jakhs}
St TPariculars September 30, 2022 | September 30, 2021
No. Unaudited Unaudited
A {Operating activities: 3
Profiti{loss) before tax: { 18792) {206247)
Adjustments for:
Depreciation, amortisation and impairment 8079 5479
Bad debts recovered and credit balance written-back - { 200
Net impairment on financial instruments and balances written-off 4992 116197
{Profit) / loss on sale of property, plant and squipment's 48
interest income on loans and investments { 136689 {140 865)
Interest income on bank deposit {3721 { 882)
Dividend income on investments { 5532 { 5447
Share of net loss of associates accounted for using the equity method { 48%) 28 995
Net gain on fair value of investment 45989 (143148)
Amortised brokerage on borrowings - -
Discount on commercial paper 1 451 2917
interest expenses 27 130 131885
Operating profit before working capital changes { 77 534) {213 090)
Adjustments for (increase) / decrease in operating assets:
interest received 1007 { 1154)
interest paid { 1286y 4 924
Financial assets and non financial assets 607 { 13 848)
Adjustments for increase / (decrease) in operating habilities:
Financial liabilities and non financial liabilities 294 115 383284
2148 928 160087
Less : Income taxes paid {net of refunds) 1687 4914
Net cash generated from operating activities 213242 155183
B linvesting activitiss:
Purchase of property, plant and equipment {including capital advances) { 4770) { 5200
Sale of property, plant and equipment 183 800
ngichase of ijvestments {nef) {2053286) (155397
Dividend received 58532 5 441
N,et cash usec? ‘4“, investing activities {204 371) {154 256)
C |Financing activities: [
Debt s@u;iiies issued (repaid) (net) { 3004) 18 806
Borrowing other than debt securities issued (net) { 75 866) { 832
Net cash generated from / {used in) financing activities { 78 870) 18077
Net increasei(decrease) in cash and cash equivalents (A + 8 + C} { 69 999) 189 004
Cash ans seeh e o e e e o
48 802 75715
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304/308/309, udyog mandir no 1,
7-¢, bhagoji keer marg,
mahim, mumbai 400 016.

Limited review report on unaudited quarterly and year to date consolidated financial results
of Reliance Capital Limited under Regulation 33 and Regulation 52 read with Regulation
63(2) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

To

The Administrator (appointed under Insolvenc;y and Bankruptcy Code) of
Reliance Capital Limited.

Introduction

1. We have reviewed the accompanying Statement of consolidated unaudited financial results
of Reliance Capital Limited (“the Parent Company”) and its subsidiaries, and its share of
net profit / (loss) after tax and total comprehensive income/(loss) of its associates (the
Parent Company, its subsidiaries and associates together referred to as “the Group”) for the
quarter September 30, 2022 and year to date results for the period from April 1, 2022 to
September 30, 2022 ("the Statement") attached herewith, being submitted by the Parent
Company pursuant to the requirements of Regulation 33 and Regulation 52 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“the
Listing Regulations”).

2. The Reserve Bank of India (“RBI"”) vide its letter and press release dated November 29, 2021
("RBI Order") issued under Section 45-1E(1) of the Reserve Bank of India Act, 1934,
superseded the Board of Directors of the Parent Company and appointed an Administrator
to run the Parent Company. Subsequently, in accordance with the order dated December
06, 2021 passed by the National Company Law Tribunal (Mumbai Bench) ("NCLT Order"),
the application for commencement of Corporate Insolvency Resolution Process ("CIRP") of
the Parent Company under the Insolvency and Bankruptcy Code, 2016 ("IBC") was
admitted.

3. The above unaudited consolidated financial results of the Parent Company for the quarter
and half year ended September have been taken on record by the Administrator while
discharging the powers of the Board of Directors of the Company which were conferred by
the RBI Order and in accordance with the NCLT Order. For the said purpose, as explained
in Note no. 2 to the Statement, the Administrator has relied solely upon the assistance
provided by the existing staff and present key management personnel (“KMPs”) and has
assumed, without any further assessment, that information and data provided by the
existing staff and present KMPs are in the conformity with Companies Act 2013 and other
applicable laws and regulations with respect to the preparation of the Statement.

4. This Statement has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind
AS 34"), prescribed under Section 133 of the Companies Act, 2013, and other accounting
principles generally accepted in India and in compliance with Regulation 33 and Regulation
52 read with Regulation 63(2) of the SEBI (Listing Obligations and Disclosure Requirementgfle & &
Regulations, 2015 (“Listing Regulations™). /

tel.: (022) 43484242 | office@gokhalesathe.in
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Scope of the Review

5. Our responsibility is to issue a report on the Statement based on our review. We conducted
our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410 "Review of Interim Financial Information Performed by the Independent Auditor of
the Entity" issued by the Institute of Chartered Accountants of India. This standard requires
that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provides
less assurance than an audit. A review is substantially less in scope than an audit conducted
in accordance with the Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be
identified in an audit. We have not performed an audit and accordingly, we do not express
an audit opinion.

6. This Statement includes results of the entities as stated in Annexure L.
Basis for Qualified Conclusion

7. We draw attention to Note no. 3 to the Statement which explains that the amount of the
claims including claims on account of corporate guarantees invoked, admitted or to be
admitted by the Administrator may differ from the amount reflecting in the books of
account of the Parent Company. Pending final outcome of the CIRP, no adjustments have
been made in the books for the differential amounts, if any, in the claims admitted as on the
date of the financial results as compared to the liabilities reflected in the books of account
of the Parent Company.

8. We draw attention to Note no. 4 to the Statement which explains that in view of the ongoing
CIRP, the Parent Company has provided for interest expense on financial liabilities which
may be applicable on the financial debt only upto December 06, 2021. Accordingly, interest
expense pertaining to the quarter ended September 30, 2022 amounting to Rs.40,240 lakhs
and for the half year ended September 30, 2022 amounting to Rs.81,254 lakhs has not been
recognized. Had such interest been recognized, the loss before tax for the quarter ended
September 30, 2022 and for the half year ended September 30, 2022 would have been higher
by Rs.40,240 lakhs and Rs.81,254 lakhs respectively. Further, the aggregate interest expense
not recognised by the Parent Company post December 06, 2021 is Rs.1,30,344 lakhs and had
such interest been recognised, the net worth of the Group as at September 30, 2022 would
have been lower by Rs.1,30,344 lakhs.
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Qualified Conclusion

Based on our review conducted and procedures as stated in paragraph 5 above read with
paragraph 3, the consideration of the limited review reports of auditors of entities referred
to in paragraph 17 below and with the exception of the matters described in paragraphs 7
to 8 above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Ind AS and other accounting principles generally
accepted in India or state whether the Statement has not disclosed the information required
to be disclosed in terms of Regulation 33 and Regulation 52 of the Listing Regulation
including the manner in which it is to be disclosed, or that it contains any material
misstatement.

Material Uncertainty related to Going Concern

10. We draw attention to Note no. 2 of the Statement which explains that the Parent Company

11.

has been admitted under the CIRP process effective December 06, 2021 and as stipulated
under Section 20 of the IBC, it is incumbent upon the Administrator to manage the
operations of the Company as a going concern. Accordingly, the financial results for the
quarter and half year ended September 30, 2022 have been prepared on going concern basis.
However, the Parent Company has defaulted in repayment of the obligations to the lenders
and debenture holders which is outstanding, has incurred losses during the period as well
as during the previous periods, has reported negative net worth as at September 30, 2022
and previous periods, the asset cover for Listed Secured Non-Convertible Debentures of the
Parent Company has fallen below one hundred percent and other matters as described in
Note No. 10 to the Statement, which indicates that material uncertainty exists, that may cast
significant doubt on the Parent Company’s ability to continue as a Going Concern.

We draw attention to Note no. 14(a) of the Statement which states that RCFL during the
quarter ended has incurred losses of Rs.1,825 lakh (previous year March 31,2022 Rs. 7,07,930
lakh) and it has accumulated losses of Rs. 13,11,016 lakh as at 30 September 2022 (previous
year March 31, 2022 Rs. 13,09,178 lakh) resulting it has negative Capital to risk weighted
assets ratio (CRAR) and negative net owned fund. Business activities of RCFL are kept in
abeyance and recovery process of old loans is underway. RCFL’s Resolution Plan is being
implemented vide Memorandum executed on 30% September 2022. Pending settlement of
lenders conversion of balance debt into securities and other components of resolution plan,
the financial conditions cast a significant doubt on the ability of RCFL to continue as a going
concern and therefore a material uncertainty related to Going Concern exists. In view of
implementation of the approved resolution plan, the financial statements of RCFL for the
quarter and half year ended 30 September 2022 have been prepared on a going concern
basis.

Our conclusion on the Statement is not modified in respect of the paragraphs 10 and 11.
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Emphasis of Matter

12.

13.

14.

We draw attention to Note no. 9 of the statement referring to filing under Section 143(12) of
the Companies Act, 2013 to Ministry of Corporate Affairs by one of the previous auditors
of the Parent Company and RCFL for the financial year 2018-19. Based on the facts as
described in the aforesaid note, both the Parent Company and RCFL have concluded that
there were no matters attracting the said Section and the matter is under consideration with
the Ministry of Corporate Affairs.

We draw attention to Note no. 8 of the statement which refers to the ongoing exercise of
valuation of all assets held by the Parent Company and subsequent measurement of
impairment loss under Ind AS 36, if any.

We draw attention to Note no. 15 of the statement which describes the uncertainties relating
to COVID-19 pandemic outbreak and management’s evaluation of the impact on the
financial results of Reliance Nippon Life Insurance Company Limited (“RNLICL") as at the
reporting date. The impact of these uncertainties on RNLICL's operations is significantly
dependent on future developments.

Our conclusion on the Statement is not modified in respect of matters stated in paragraphs
12to 14.

Other Matters

15.

The statutory auditors of one of the subsidiary companies, Reliance Nippon Life Insurance
Company Limited (“RNLICL”), have included the following Other Matter paragraph in
their review report:

"The actuarial valuation of liabilities for life policies in force and policies where premium is
discounted is the responsibility of the RNLICL's Appointed Actuary (the “Appointed
Actuary”). The actuarial valuation of these liabilities as at September 30, 2022 has been duly
certified by the Appointed Actuary and in his opinion, the assumptions for such valuation
are in accordance with generally accepted actuarial principal and practice requirements of
the Insurance Act, regulations notified by IRDAI and Actuarial Practice Standard issued by
the Institute of Actuaries of India in concurrence with the IRDAI. We have relied upon the
appointed Actuary's Certificate in this regard. Our opinion is not modified in respect of this
matter.”




16.

17.

18.
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The statutory auditors of one of the subsidiary companies, Reliance General Insurance
Company Limited (“RGICL”), a subsidiary of the Parent Company, have included the
following Other Matter paragraph in their review report:

"The actuarial valuation of liabilities for Incurred but Not Reported (IBNR) and Incurred
but Not Enough Reported (IBNER) and Premium Deficiency Reserve (PDR) policies in force
is the responsibility of the RGICL's Appointed Actuary (the "Appointed Actuary"). The
actuarial valuation of liabilities for policies in force as on September 30, 2022 has been duly
certified by the Appointed Actuary. We relied on the Actuary's Certificate. Our conclusion
is not modified in respect of this matter.”

We did not review the financial information of 5 subsidiary companies included in the
consolidated unaudited financial results, whose financial information reflect total assets of
Rs. 57,709 crores (before consolidation adjustments) as at September 30, 2022, total revenues
of Rs. 5,987 crores, net profit after tax of Rs. 413 crores and total comprehensive income of
Rs.459 crores for the quarter ended September 30, 2022 and total revenues of Rs. 9,786 crores,
net profit after tax of Rs. 118 crores and total comprehensive loss of Rs.169 crores for the
half year ended September 30, 2022 as considered in the consolidated unaudited financial
results whose financial information has not been reviewed by us. The consolidated
unaudited financial results also include the Group's share of net loss after tax of Rs. 163
crores and total comprehensive loss of Rs.163 crores for the quarter ended September 30,
2022 and net loss after tax of Rs. 292 crores and total comprehensive loss of Rs.292 crores for
the half year ended September 30, 2022, in respect of 2 associate companies, whose financial
information has not been reviewed by us. These have been reviewed by other auditors
whose reports have been furnished to us by the Management and our conclusion on the
Statement, in so far it relates to amounts and disclosurgs included in respect of these
subsidiaries and associates, is solely based on the reports of the other auditors and the
procedures performed by us.

The consolidated unaudited financial results includes financial information of 15
subsidiaries which have not been reviewed by their auditors, whose financial information
reflect total assets of Rs.12,276 crores (before consolidation adjustments) as at September 30,
2022, total revenues of Rs. 4 crores, net loss after tax of Rs.177 crores, total comprehensive
loss of Rs.175 crores for the half year ended September 30, 2022 as considered in the
consolidated unaudited financial results. The consolidated unaudited financial results also
includes the Group's share of net loss after tax of Rs. 36 crores, total comprehensive loss of
Rs.36 crores for the half year ended September 30, 2022 respectively, as considered in the
Consolidated Unaudited Financial Results, in respect| of 3 associates, the financial
information of which has not been reviewed by their auditors. These unaudited financial
information have been furnished to us by the management and our conclusion on the
Statement in so far it relates to the amounts and disclosures included in respect of these

subsidiaries and associates is based solely on such unaudited financial information. In oyg==

opinion and according to the information and explanation given to us by the manage
these subsidiaries and associates are not material to the Group.
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Our conclusion on the Statement is not modified in respect of matters stated in paragraphs 15

to 18.

For Gokhale & Sathe
Chartered Accountants
Firm Regn, No.103264W

M

v

R oglekar
Partner
Membership No.:129389

UDIN: 22.1293€9RBC UDOC 2332

Place: Mumbai
Date : November 11, 2022
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Annexure I: List of entities included in the consolidated unaudited financial results of
Reliance Capital Ltd.

A. Subsidiaries (Including step-down subsidiaries)

Sr. No. Name of the Company
Reliance Capital Pension Fund Limited

Reliance General Insurance Company Limited

Reliance Nippon Life Insurance Company Limited
Reliance ARC-SBI Mansarovar Trust

Reliance Commercial Finance Limited (ceased to be a subsidiary w.e.f. 14t
October 2022)

6 Reliance Health Insurance Limited
7 Reliance Securities Limited
8
9

Gl Wi N =

Reliance Wealth Management Limited

Reliance Exchangenext Limited

10 Reliance Corporate Advisory Services Limited

11 Quant Capital Private Limited

12 Quant Broking Private Limited (Subsidiary of Subsidiary Company)

13 Quant Securities Private Limited (Subsidiary of Subsidiary Company)

14 Quant Investment Services Private Limited (Subsidiary of Subsidiary Company)

15 Reliance Commodities Limited

16 Reliance Financial Limited

17 Reliance Money Precious Metals Private Limited
18 Reliance Money Services Private Limited

19 Gullfoss Enterprises Private Limited (Subsidiary of Subsidiary Company) (ceased
to be a subsidiary w.e.f. 14th October 2022)

20 Reliance Underwater Systems Private Limited

B. Associates

Sr. No. Name of the Company
1 Reliance Home Finance Limited
2 Ammolite Holding Limited
3 Reliance Asset Reconstruction Company Limited
4 Global Wind Power Limited (Associate of Subsidiary Company) (ceased to

subsidiary w.e.f. 14th October 2022)
5 Reinplast Advance Composites Private Limited (Associate of Subsidiary
Company) (ceased to subsidiary w.e.f. 14th October 2022)




Additional disclosure of related party transactions - applicable only in case the related party transaction relates to loans, inter-corporate
deposits, advances or investments made or given by the listed entity/subsidiary. These details need to be disclosed only once, during

the reporting period when such transaction was undertaken.

Sr. No. Details of the party (listed entity /subsidiary) Details of the counterparty Type of related party transaction | Value of the Value of In case monies are due to either | In case any financial indebtedness is incurred to Details of the loans, inter-corporate deposits, advances or investments
entering into the transaction related party | transaction during party as a result of the make or give loans, inter-corporate deposits,
transaction as the reporting transaction advances or investments
approved by period
the audit
Name PAN Name PAN Relationship of the committee Opening Closing Balance |Nature of indebtedness  Cost Tenure |Nature (loan/ |Interest Tenure Secured / Purpose for which the
counterparty with the Balance (loan/ issuance of debt/ advance/ inter- Rate (%) Unsecured  |funds will be utilised by
listed entity or its any other etc.) corporate the ultimate recipient of
subsidiary deposit/ funds (end-usage)
investment
1|Reliance Capital Limited AAACR5054) Reliance Asset Reconstruction Company Limited AADCR3968G |Associate Reimbursement of expenses 2.74 - 0.27
2| Reliance Capital Limited AAACR5054) Reliance Nippon Life Insurance Company Limited AADCA1410E |Subsidiary Payment of Insurance Premium 26.26 - -
3| Reliance Capital Limited AAACR5054) Reliance Home Finance Limited AAECRO305E |Associate Reimbursement of expenses 19.84 711.36 719.02
4|Reliance Capital Limited AAACR5054) Reliance General Insurance Company Limited AABCR6747B |Subsidiary Reimbursement of expenses 39.18 - -
5|Reliance Capital Limited AAACR5054) Reliance Commercial Finance Limited AABCR6898M |Wholly Owned Subsidiary | Reimbursement of expenses 20.32 712.28 719.02
6| Reliance Capital Limited AAACR5054) Reliance General Insurance Company Limited AABCR6747B |Subsidiary Payment of Insurance Premium 1.42 - -
7|Reliance Capital Limited AAACR5054) Reliance Securities Limited AADCR0260P |Wholly Owned Subsidiary |Reimbursement of expenses 54.08 388.16 375.03
8| Reliance Capital Limited AAACR5054) Reliance Asset Reconstruction Company Limited AADCR3968G |Associate Interest on Loan & ICD 37.60 - 37.60
9| Reliance Capital Limited AAACR5054) Reliance General Insurance Company Limited AABCR6747B |Subsidiary Dividend Income 25.15 - -
10| Reliance Capital Limited AAACR5054) Reliance General Insurance Company Limited AABCR6747B |Subsidiary Reimbursement of expenses - 648.00 614.97
11| Reliance Capital Limited AAACR5054) Reliance Securities Limited AADCR0260P |Wholly Owned Subsidiary | Brokerage Expenses on securities 1.05 - -
12| Reliance Capital Limited AAACR5054) Reliance Nippon Life Insurance Company Limited AADCA1410E |Subsidiary Reimbursement of expenses 72.55 361.88 366.46
13| Reliance Capital Limited AAACR5054) Reliance Securities Limited AADCR0260P |Wholly Owned Subsidiary |Interest on Loan & ICD 137.95 178.32 -
14| Reliance Capital Limited AAACR5054) Reliance General Insurance Company Limited AABCR6747B |Subsidiary Interest on Debenture - 3,041.07 3,041.07
15| Reliance Capital Limited AAACR5054) Reliance Asset Reconstruction Company Limited AADCR3968G |Associate Loan & ICD refund - 600.00 600.00
16| Reliance Capital Limited AAACR5054) Reliance Corporate Advisory Services Limited AAECR2504B |Wholly Owned Subsidiary |Loan & ICD refund 950.00 1,39,156.22 1,38,206.22
17| Reliance Capital Limited AAACR5054) Reliance General Insurance Company Limited AABCR6747B |Subsidiary Financing - 12,750.00 12,750.00
18| Reliance Capital Limited AAACR5054) Reliance Commercial Finance Limited AABCR6898M |Wholly Owned Subsidiary |Loans Given - 60,986.78 60,986.78
19| Reliance Capital Limited AAACR5054) Reliance Corporate Advisory Services Limited AAECR2504B |Wholly Owned Subsidiary |Reimbursement of expenses 9.34 19,277.01 19,277.01
20|Reliance Capital Limited AAACR5054) Reliance ExchangeNext Limited AABCR7567D |Wholly Owned Subsidiary |Loans Given - 483.00 483.00
21|Reliance Capital Limited AAACR5054) Reliance ExchangeNext Limited AABCR7567D |Wholly Owned Subsidiary | Interest Receivable - 87.18 87.18
22|Reliance Capital Limited AAACR5054) Reliance Financial Limited AADCR0887N |Wholly Owned Subsidiary | Financing - 320.00 320.00
23|Reliance Capital Limited AAACR5054) Reliance Health Insurance Limited AAICR2814E |Wholly Owned Subsidiary |Income - 81.02 81.02
24|Reliance Capital Limited AAACR5054) Reliance Securities Limited AADCR0260P |Wholly Owned Subsidiary |Loan & ICD refund 2,908.71 2,639.00 -
25|Reliance Capital Limited AAACR5054) Reliance Securities Limited AADCR0260P |Wholly Owned Subsidiary | Financing - 195.00 195.00
26/ Reliance Capital Limited AAACR5054) Nageswara Rao Y AADPY4600K |RBI Administrator Professional Fees 48.00 - -
27|Reliance Capital Limited AAACR5054) ATUL KUMAR TANDON ABNPT1472D |KMP Salary 156.28 - -
28| Reliance Capital Limited AAACR5054) Aman Gudral APKPG1087) |KMP Salary 45.74 - -
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Retliance Capital Limited
Statement of Standalone Financial Resuits for the quarter and half-year ended September 30, 2022

{Rs. in lakh except par share data)
Sr.; Particulars Quarter Ended Half-year ended Year Ended
No. 30-Se4-2022 | 30-Jun-2022 | 30-Sepn-2021 | 30-Sep-2022 | 30-8ep-2021 | 31-Matr-2022
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
income
I Revenue from operations
interest Income 185 162 127 347 227 457
Dividend Income 4514 - 385 451 385 730
Rental income 1 - 24 1 80 387
Fees Income - - - -
Other operaling intome - . . R 12 13
Total Revenue from operations 637 162 536 799 €84 1887
It {Other income 4 106 4 110 5 6
i Total Income {I+11) 641 268 540 909 689 1.593
IV [Expenses
Finance costs - { 26) 40 355 { 26) 80 455 110 893
Net loss / (Gain) on fair value changes (net) 2111 18 477 ( 15 588) 20 588 { 22886 { 2561)
impairment on financial instruments - - { 49) - { 88) ( 29)
Employee benefits expense 299 187 507 486 807 1567
Depreciation and amortisation expense 112 115 234 227 334 585
Other expenses 686 2 990 400 36876 700 1718
Total expenses (V) 3208 21743 25 861 24 951 59 322 112173
V {Profitiloss) before tax (il-1V} { 2567 { 21475) { 25321) { 24042 { 58633}  {110580;
Vi | Tax expense
{1} Current tax . . . .
{2} Deferred tax . . . . . .
(3} Taxation for eather years . . - - -
Totai tax expense . . . . N .
Vij | Profit/{loss) for the period / year (V-V} { 2567} { 21475 { 253213 { 24 0423 { 58633 {110 580}
viii {Other Comprehensive Income / {Loss)
A’ (i} Herns that will not be reclassified to profit or loss 5 {29) ( 13) (24) {27 7
{i)) Income tax retating to items that witl not be
reclassified to profit or loss ) B - - :
21(i) Hems that will be reclassified to profit or loss . - B, .
(i) Incoma tax relating to ems that will be
reclassified to profit or ioss - B - - " "
Other comprehensive income / {Loss) for the
period / year, net of tax 5 (29) (13) (24) 2n &)
IX iTotal Comprehensive Income / {Loss) for the 2 562 21 504 2
5§ 334 24
period  year {VIl+VIli) { ) ( ! ( ) { 088) { 58 660) (110 587}
X |Earnings per equity share face value of Rs. 10
each fuily paidup {quarter not annualisod)
{1} Basic {1.02) {8.56) {10.07) {9 58) (23 38) {44 04)
{2) Diluted {1.02) (8.56) (10.07) {9 58) (23.35) {44 04)
X! :Paid-up Equity Share Capital 25324 25 324 25 324 25324 25 324 25 324
Notes:

1 Reliance Capital Limited is registered as Non-Banking Financial Company Core Investment Company — Non-Deposit Taking Sysiemically Important

(NBFC-CIC-ND-81) under Section 45-1A of Reserve Bank of India Act. 1934 The Financial results of the Company have been prepared in accordance
with the Companies (Indian Accounting Standards) Rules, 2015, as amended and as prescribed under Section 133 of the Companies Act. 2013, and at!
activities are conducied within india and as such there is no separate reportable segment, as per the Ind AS 108 O
has followed the same accounting policies as applicable to annual financial statements

The Reserve Bank of India (RBI) vide Press Release dated November 28, 2021 in exercise of the power conferred under Section 45.1E (1) of the Reserve
Bank of India Act. 1834, superseded the Board of Directors of Reliance Capital Limiled {"RCL" or "Company”) Thereafter RBI vide press release dated
Novemnber 30, 2021 in exercise of the power conferred under Section 45-1E (5A} of the Reserve Bank of India Act. 1934 constituted a three-member

advisory committee o assist the Administrator in the discharge of hig duties On December 02, 2021 the RB! filad the Petiion beforo the NCLT under sub
Clause (i) of clause (a) of Rule 5 of the Insolvency and

Baniqupley (Insolvency and Liquidation Proceedings of Financial Service Providers and
Application to Adjudication Authority} Rules, 2019 (FSP Rules) 1o initiate Corporate insolvency Resohsion Process (“CIRP™ against RCL read with
Section 227 of insoivency and Bankruptcy Code, 2016, read with the rules and regulations framed there under and amended from lime to time {the
“Qode") Further CIRP was initiated against the Company under Section 227 read with clause (zk) of sub section (2) of section 239 of the Code and read
with rutes' 5‘and 6 of the FSP Rules by an order dated December 06, 2021 of the Honble National Company Law Tribunal, Mumbar Bench
(NCLT/AdJudtca!‘mg Authority). The Adjudicating Authority vide the above order. appointed the Administrator to perform all the functions of a resolution
professnonai to complete the CIRP of the Company as required under the provisions of the Code and a moratorium was declared by the NCLT. It is also
incumbent upon the Administrator {exercising same powers as Resolution Professional under the Caode), under section 20 of the Code 1o manage the

opferations of the Company as a going concern. Accordingly. the statement for the quarler and haif year ended September 30. 2022 has been prepared on
going concern assumptions.

perating Segments”. The Company
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An discloned proviausty, the Company was protstatad fiom making 8ry gagposo 16 SIS Uf AT ARSI w5 ’}‘&ij@%‘ :f zie/,sef; a,ff‘/,,.»rwf’g»
sithat dirocily ar indissctly of othariss part with ihe posssesion, of airy 8ysets erapt & 168 857 a0y ’/{«“f"‘»‘: :’ff Lciohisdtdd j"«’f “ ,4;: * :“f&’# ij’ “
sintitory dues. wde (3} oudsrs daled Docember 3, 2019 ard Visrermst 6, 2019 passed Uy e Y m‘wfi’z if&{{zw; Stesas = /ﬁ;’igfff‘éff
Movsinhar 20, 2040 and tarch 15, 2021 passed by e Hon'tls Delts Yagn Cuunt, aivl, (ntiets, G675 Wartolss 77 5% !é_f;m«mm z’z’, 2res $gen
B, 2023 passed by the Hon'ble Bombay High Court, Thes Adrwiatentor, on banial of the (umgatsy sy Riseas 2540 gty T B A
orders will not come in the wey of the Company's CIRP,

¢ - 7 ifs § p gy #o A s L
Saparataly, in mialion 1o he Himalines of the CIRP, d may be noted 1248252 camnmstess o fzeffs:fiw;f ”9 221 f’f . j;:/f} & L o T WAT (atar
NCLT wida it order datad Oclaber 48,2022 has granied ssciusion of 90 days 1of somplation (4 U5 W8 Jarasf 31 250

Ly e p ] 5 3 VLY S F g
Tho Administrator and the Advisory Commitiss members along #4th 1he marnagement am ans the eTguyees o G CAprLaref AL T GG U
B0 taking various offons 10 improve the oparationsl, ingnoisl, and managutial sthomny of Us Cargary

The Adminintrator has laken chargn with alfact from Hovember 23, 2021 and nas reted on %ﬂ?%m:;tsfxs, sz«saf arel fﬁa?‘f{,?i;f{f,’y'iﬂ:’&d ﬁy *:ﬁi frm;ifi
Kay Manasgomant Parsonnel (KMP's} of the Company for the purpose of the tnancs! readty i rergsa Er; s Sogras ?o’/f:»f’ f:::» ;;,( -sf" i:ai@:' /f«;
nalf your onded Seplembar 30, 2022, the Administiator has signed the same wiely or e Qurpesis o sty UATASICE Y TR TARETY e
applicable law, and subjoect o the follovang

{i The Administrator has taken charge with effoct from Novembuer 29, 2021 and tharelor was 0ot iy CRAre o T AR BN O e Tt A T
Company prior 1o November 29 2021, » o e
() Tha Administrator hae furnished and signed the report in good faith #nd aCoordngly, nG 841, JrOARCULon of U587 Wegsl BTG WEL B SRR TR

Adminisirator in terms of Section 233 of the Code, »
(i) The Administrator, while signing ths statement of financial results, hag reled solety wpon mg BUSELIBONE PSS B swf 22 “’;aj's{; wf‘j‘ :z-’.::‘ J"»’i?fg’
Koy management parsonnel (KMPs) of the Company in review of the financia) resuils 2% weld 33 the wmxl% f%fffmxf{fi = iﬁfﬁm ’ fff
by the KMPs of the Company, in relation 1o these financial results The statemerd of finanoal resits of 18 Oﬁ-ﬁaﬁy for e e:,»: 5 05 r 2D f%" a:' f:c‘
Septamber 30, 2022 have been taken on record by the Adminisirator solely on the Dasis of and on elfrg on e alareypaed wendaben. fe;z:a:;:xi:@r*{ﬁ
and stalements of the aforesaid existing stalf and present key mansgement personngt {FIAP ). For g3 such wisomaton a’m :2'@ g A-:mn;&;’;;;‘r‘,ﬁ
assumed, without any further assessment, that such information and data are in the conformay wih Ing Comparpes ket 20572 & il a;;,aa:a Zal
vath respect to the praparation of the financial statements and that they give true and fair view of tne poaton of e Tormpary a3 o U 22081 e Ll
indicated thergin,

Pursuant 1o the admission and commencement of CIRP of the Company under Insobsency and Barnrrusioy Cote. 2615 (B win e
06 2021, there are vanous claims submitted by the operational weditors, the z‘insm;éa! credanrs, empioyess and ‘s:;*aa' ereirnes T
and liabilities including obligation for interest on ioans and the principal rupee amount 1 respec of oaes shad be delanmn

Emited review financial results are dravm on the basis of September 30, 2022 figures 25 per the books of aacounts of e Comparny

The Listed Secured Non-Convertible Debentures of the Company aggregating 1o Rs.14.32.728 iain as on September 30, 2027 a2 setres oy wey 1 &g
pari-passu morgage/charge on the Company's immovable property and on present and funee Dook GeDIS. DUSIBSS TRsEVEDISS . PivRelimert ety 2l
other raceivables of the Company as specifically mentioned in the respective Trust Deeds The asset cover nas falen DBow Dundrad parsern of
outstanding debentures. Since the CIRP has commenced, alf sleps are 1aken as provided under the Coce

The Company had pledged its entire equity holding in Reliance General insurance Company landed (RGCL o favowr of O Tragtes e
Limited {Trustee) against dues guaranteed by the Company. The Trusiee, on November 18, 2098, swoked e pigdge and Dresenty NOids e 572
RGICL in their custody. Vide orders dated December 4. 2019 and December 27, 2018, inswrance Regudatony and Develtoment Aunanty of ireSa

has informed the Company that the transfer of shares was void 3b initio. The said order was chaliengad o Seountes Asceiats Trounal Mumoa AT
and SAT vide its order dated Febraary 27, 2020 held that that the Trustee is holding shares as Trusiée / cusiodan and wil nil exerose ary GIF Deer
RGICL and cannot exercise any voting rights on shares of RGICL. Accordmngly, RGICL continues 1o be 2 suttary of tne Cormpany . Tre ASrmaresirgior on
behalf of the Company has filed an application before the National Companies Law Tnbunal Mumbai on Aprd 27 2022, zgaws: we T

TUSISE R B
seeking direction against the Trustee to retum the custody and control of the RGICL shares ownad ty the Comoany

The Company had pledged 3.35% comprising of 2,04,97 423 equily shares of Nippon Life india Asset Management Lamzed (N

LANLY i ecer of mmsine
Bank Limited {(IBL) iBL has ilegally invoked the pledge. which has been chatienged by the Company before the Hontie Hign Cownt of Bomzay T
Hor'bie High Court of Bombay has seferred the matter to the arbiration, the Soie Arbirator who upon feanng the IniEnm Agoicatars feg oy Te
Company passed an interim order on April 23, 2020 wherein it stated thal a siatus quo (as ordered by Bombay Hgn Court vase Croer Catad Decermoer 11
2019) will continue and the NLAML shares, whose pledge was invoked by Indusing Bank. wil remam in 2 $eparata Cemal acomunt. wiers gy &2

currently. Accordingly. the Company continues 10 consider its rights on the above referred shares.

The Company, pursuant o approval granted by the Committes of Craditors in terms of Regulaton 28 of the CIRP Regulations and in pursuance of the
implementation of the resolution plan of RCFL in terms of the Reserve Bank of India (Prudential Framework for Resolution of Stressed Assets) Directions,

2019, has for a consideration of Rs. 100 lacs disposed off its holging of Equity shares, 12% Non-Convertible Cumulative Compulsory Redeemables
Preference Shares and inter Corporate Deposits in its wholly owned subsidiary viz. Reliance Commeicial Finance Limited (RCFL) 1o Authum Investment
and Infrastructure Limied on QOctober 14, 2022

Consequently, RCFL and Gulfoss Enterprises Private Limited a subsidiary of RCFL. have ceased {0 be subsidiaries of ths Compeany wef Cclober 14,

2022 and Global Wind Power Limited and Reinplast Advanced Composites Private Limited, have ceased {0 ke associates of the Company w.e.f. October

14, 2022,

One of previous auditor of the Company. afier resigning from the office in June 2019 submitted a report uncer Secnon 143{12) of e Compangs Ao
2013 with the Ministry of Corporate Affairs for matters relating to Financial Year 2018-19 The Company had, pnos to e commeancaemen of e GRP
axamined the matter ang had appoinied legal experts, who independently canied out a0 undepth examnaton of tne rmaniers 3nd Suss rasey Deren 2

had concluded that there was no malter aliracting the provisions of Section 143{(12) of the Comparmes Act. 2013, The matier 1§ undsr CONSOMIIION e
the Ministry of Corporate Affairs

in view of ongoing CIRP. inlerest expense of Rg 81.254 fakh tor the half year ended September 30 2022 has not been peovstad

The Company is ungergoing Corporate insalvency Resolution Process ("CIRPT} under the provisons of ihe insoivency & Bankreproy Code 2078 MBI
As per the provisions of the I1BC, the fair value and hiquidation value of the assets of the Company as on INe nsolventy commencemen] 4l 3 faQuered
10 be deternined. In compliance with the same, the Administralor has appointed 2 registered valuers and e Sa:d exersse 1§ QWTently ude @y AS ol
ind AS 36- “impairment of Assets”, impairment tesling of assels is to be congucied on an annual basis. On compiation of me CIRP me Company wi

congxder careying out a comprehensive review of all the assets mcluding investments, other assets and angie assels. habines ard albemogly
provide for impairment loss on assets and wrile back of liabiities. if any

Lhe éigums for the quarter and halfl year ended September 30. 2022 of the Company have been subjectad 10 8 "Limiad Revew” by Stanstory Aamms of
e Company

Previous period figures have been regrouped and rearranged-wherever necessary
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Disclosure under Regulation 52(4) of the Securities and Exchange Board of ndia (Listing Obligations and Disclosure Requwrements} Regulations 2015
as certified by the management, is given in Annexure A
The above resulls were reviewed and approved by the Administrator on November 11. 2022 and has approved its release while discharging the powers of
the Board of Directors of the Company which were conferred upon him by the RBI order daled November 29, 2021 and subsequently. powers conferred
upen him in accordance with the NCLT order dated December 06, 2021, Please refer to note no 4 above for the basis of the review and approval of the
above results by the Administrator
for Reliance Capital Limited
{a Company under Corporate insoivency Resclution Process by an order dated
December (6. 2021 passed by Hon' NCLT. Mumbay

Nageswara Rao Y
Mumbai. November 11, 2022 Adrministrator appointed under |IBC

The Administrator has been appointed under Rule 5(a)(iit) of the Insclvency and Bankruptey (Insolvency and Liquidation Proceedings of Financial Service
Providers and Application to Adjudicating Authority) Rules, 2018 under the Insolvency and Bankruptey Code, 2016. The affawrs, business and property of
Reliance Capital Limited are being managed by the Administrator, Mr Nageswara Rao Y. who acls as agent of the Company only and wathout any
personal liability. Correspondence Address : Administrator, Refiance Capital Limited. Trade World, B-Wing. 7th Floor, Kamala Mills Compound Senapat
Bapat Marg. Lower Parel, Mumbai Cify MH 400 013 IN  and for Correspondence Email Id - rbi administrator@retianceada com

For future correspondences. you may reach out to the undersigned at the address/ contact details set out below

a Cormespondence Address : Administrator, Refiance Capita! Limited, Trade Woarld. B-Wing. 7th Floor. Kamala Mills Compound. Senapati Bapat Marg
Lower Parel, Mumbai City MH 400 013 IN

b Contact No : 9844214021

c. £mail : rbi administrator@relianceada com/ rcap administrator@relianceada com




Reliance Capital Limited
Standalone 8alance Sheet as at September 30, 2022

‘Rs. in lakh:
: As at As at
Particulars September 30,2022 | March 31, 2022
Unaudited Audited
ASSETS
Financial assets .
Cash and cash equivalents 14 853 8334
Sank balance other than cash and cash equivalents above 1 288 1307
Receivables
(Iy Trade receivables 28 69
i«o(;il:‘;)ther receivables 80 018 92 500
investments 11 66 835 1188 085
Other financial assets 17 60C 20 308
Total Financial Assets 12 89 418 1311684
Non-financial assets
Current tax assets (Net) 1062 914
Investment Property 7382 7496
Property, plant and equipment 4 066 4187
Other intangible assets - ]
Cther non-financial assets 39798 41877 A
Totai Non - Financial Assets 52 318 54 474
Totalassets 1341736 1366 138
LIABILITIES AND EQUITY
LIABILITIES
Financial liabilities
Dernvative Financial instrument ( 55) ( 88)
Debt securities 18 25 956 16 25 956 .
Borrowings 1 18 639 118639 1
Payables !
{I) Trade Payables
(i) totat outstanding dues of micro enterprises and small enterpnises
(i) total outstanding dues of creditors other than micre enterprises and srall
enterprises -
{Ify Other Payables
(i) total outstanding dues of micro enterprises and small enterprises -
{i1) total outstanding dues of credilors other than micro enterprises and smait
enterprises
Other financial fiabilities 4 50 268 450 269
Total Financial Liabilities 21 94 808 2184776
Non-financial Liabilities
Provisions 40 502 40 503
Other non-financial habilities 2072 2436
Total Non - Financial Liabilities 42 574 42939
EQUITY
Equity share capital 25324 | 25324
Q!fi\éf ety (920 970) (8 86 901}
ot equity (895 646) (871577
Yotal Habiities and equity 14741555 1568 138




Beliance Capital Limited
Standalone staternent of cash fiow for the hatf year ended Seplember 30, 2022

Ag at B3 st
Particulars sptember 30, 2022 Seplember 30, 2071
“““ Unaudited : Auchted
CASH FLOW FROM DPERATING ACTIVITIES
F
Profiv{loss) befors {
Adhusimends .
Deprecalion and a0 m; 08 SEpenss 2

et §mg airmaent on financial mstruments and balances wotten off
‘Ium}
ON Investmenis
ass on B value of mvestment {net)
based paymant { {reversal) o amployees
& brokerags o Domowangs
inpome

=
ESN
%

Pada

et

o i b&fm& working capital changes
Aagwgmnis for {increasey d%creas@ in operating assets:
interest received

Finanois! sssers and non financial assets

Fingnoal Habilites and non financial labilibes

'Qash used 0 operabions

Less Income taxss nad net of refunds)

Met cash used in oporating activities

CASH FLOW FROM INVESTING ACTIVITIES

Purchissa of property, plant and equipmentis (induding cap
Froceeds from sale of mvesiments (net)

3
(E

P
o
B
[

A
(407
(]

06
e
33

23
o

s
ke
e
DRy

%’“’;%Sf-é ’“L{)W ??%C‘}f@ #1 %!ANC NG AC? i“f!ﬁf:} :

i sayed / (repaid) (net)

orrowins other than debt secuntbes issued / iresaid (net

&ée&t cash used in financing aclivilies

HET INCREASEADECREASE) IK CASH AND BANK EQUIVALENTS

f

2% ¢
[t

m H

Add  Cash and cash scwvalents at beginning of the vear 8 394 143
Cash and cash eouivalents at end of the sedod 14 852 327
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Annexure A

Disclosure pursuant to Regulation 52(4) of the SEB! (Listing Obligations and Disclosure Requirements)
Regulations, 2015, for half year ended September 30, 2022 :

{Rs. in lakh)
Sr. No. Particulars Details Required
1 Debt-Equity Ratio Note 1 (a)
2 Outstanding Redeemable Preference Shares (Quantity And Value) -
3 Capitai Redemption Reserve/Debenture Redemplion Reserve .
4 Net Worth (8.95,648 00}
5 Net Profit After Tax {24 042 00)
6 Earnings Per Share (Not annualised) Basic ' Rs (1.02)
Diluted ' Rs (1 02)

7 Total Debts To Total Assets 1 30 times
8 Net Profit Margin Note 1 (b}
9 Sector Specific Equivalent Ratios, As Applicable
a Gross NPA {Stage 3 Asset Gross) Ratio 99 83%
b Net NPA (Stage 3 Asset Gross) Ratio 98 33%

Note 1. {a) The Company has negative equity balance as a result, debt equity ratipo cannot be presented

(b) Since there is loss for the quarter ended September 30. 2022, Net Profit Margin cannot be presented
Debt Service Coverage Ratio, Interest Service Coverage Ratio, Current Ratio, Long Term Debt To Warking
Capital, Bad Debts To Account Receivable Ratio, Current Liability Ratio, Debtors Turnover,
Turnover and Operating Margin are not applicable to the Company

Note 2.

inventory
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gokhale & sathe

(regd.)

chartered accountants

304/308/309, udyog mandir no 1,
7-c, bhagoji keer marg,
mahim, mumbai 400 016.

Limited review report on unaudited quarterly and year to date standalone financial results of
Reliance Capital Limited under Regulation 33 and Regulation 52 read with Regulation 63(2)
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To

The Administrator (appointed under Insolvency and Bankruptcy Code) of
Reliance Capital Limited

Introduction

We have reviewed the accompanying Statement of unaudited standalone financial results of
Reliance Capital Limited (“the Company”) for the quarter September 30, 2022 and year to
date results for the period from April 01, 2022 to September 30, 2022 (“the Statement”)
attached herewith, being submitted by the Company pursuant to the requirements of
Regulation 33 and Regulation 52 read with Regulation 63(2) of SEBI (Listing Obligation and
Disclosure Requirements) Regulations, 2015 as amended.

The Reserve Bank of India (“RBI”) vide its letter and press release dated November 29, 2021
("RBI Order") issued under Section 45-IE(1) of the Reserve Bank of India Act, 1934,
superseded the Board of Directors of the Company and appointed an Administrator to run
the Company. Subsequently, in accordance with the order dated December 06, 2021 passed
by the National Company Law Tribunal (Mumbai Bench) ("NCLT Order"), the application
for commencement of Corporate Insolvency Resolution Process ("CIRP") of the Company
under the Insolvency and Bankruptcy Code, 2016 ("IBC") was admitted.

The above unaudited standalone financial results of the Company for the quarter and half
year ended September 2022 have been taken on record by the Administrator while
discharging the powers of the Board of Directors of the Company which were conferred by
the RBI Order and in accordance with the NCLT Order. For the said purpose, as explained
in Note no. 4 to the Statement, the Administrator has relied solely upon the assistance
provided by the existing staff and present key management personnel (“KMPs”) and has
assumed, without any further assessment, that information and data provided by the
existing staff and present KMPs are in the conformity with Companies Act 2013 and other
applicable laws and regulations with respect to the preparation of the Statement.

This Statement has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind
AS 34"), prescribed under Section 133 of the Companies Act, 2013, and other accounting
principles generally accepted in India and in compliance with Regulation 33 and Regulation
52 read with Regulation 63(2) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“Listing Regulations”). Our responsibility is to issue a report on the
Statement based on our review. =

tel.: (022) 43484242 | office@gokhalesathe.in
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Scope of the Review

5.

Our responsibility is to issue a report on the Statement based on our review in accordance
with the Standard on Review Engagements (SRE) 2410 "Review of Interim Financial
Information Performed by the Independent Auditor of the Entity" issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the review
to obtain moderate assurance as to whether the Statement is free of material misstatement.
A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. A review is
substantially less in scope than an audit conducted in accordance with the Standards on
Auditing and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. We have not performed
an audit and accordingly, we do not express an audit opinion.

Basis for Qualified Conclusion

We draw attention to Note no. 5 to the Statement which explains that the amount of the
claims including claims on account of corporate guarantees invoked, admitted or to be
admitted by the Administrator may differ from the amounts reflecting in the books of
account of the Company. Pending final outcome of the CIRP, no adjustments have been
made in the books for the differential amounts, if any, in the claims admitted as on the date
of the financial results as compared to the liabilities reflected in the books of account of the
Company.

We draw attention to Note no. 11 to the Statement which explains that in view of the ongoing
CIRP, the Company has provided for interest expense on financial liabilities which may be
applicable on the financial debt only upto December 06, 2021. Accordingly, interest expense
pertaining to the quarter ended September 30, 2022 amounting to Rs.40,240 lakhs and for the
half year ended September 30, 2022 amounting to Rs.81,254 lakhs has not been recognized.
Had such interest been recognized, the loss before tax for the quarter ended September 30,
2022 and for the half year ended September 30, 2022 would have been higher by Rs.40,240
lakhs and Rs.81,254 lakhs respectively. Further, the aggregate interest expense not
recognised by the Company post December 06, 2021 is Rs.1,30,344 lakhs and had such
interest been recognised, the net worth of the Company as at September 30, 2022 would have
been lower by Rs.1,30,344 lakhs.

Qualified Conclusion

8.

Based on our review conducted and procedures as stated in paragraph 5 above read with
paragraph 3 and with the exception of the matters described in paragraphs 6 and 7 above,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in the
aforesaid Ind AS and other accounting principles generally accepted in India has not
disclosed the information required to be disclosed the information in terms-of Regulation 33

and Regulation 52 read with Regulation 63(2) of the Listing Regulations, including

manner in which it is to be disclosed, or that it contains any material misstatement.
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Material Uncertainty related to Going Concern

We draw attention to Note no. 2 to the Statement which explains that the Company has been
admitted under the CIRP process effective December 06, 2021 and as stipulated under
Section 20 of the IBC, it is incumbent upon the Administrator to manage the operations of
the Company as a going concern. Accordingly, the financial results for the quarter and half
year ended September 30, 2022 have been prepared on going concern basis. However, the
Company has defaulted in repayment of the obligations to the lenders and debenture holders
which is outstanding, has incurred losses during the period as well as during the previous
periods, has reported negative net worth as at September 30, 2022 and previous periods and
as described in Note No. 6 to the Statement, the asset cover for Listed Secured Non-
Convertible Debentures of the Company has fallen below one hundred percent, which
indicates that material uncertainty exists, that may cast significant doubt on the Company’s
ability to continue as a Going Concern. Our conclusion on the Statement is not modified in
respect of this matter.

Emphasis of Matter

10. We draw attention to Note no. 10 of the Statement which refers to filling under Section

11.

143(12) of the Act of Ministry of Corporate Affairs by one of the previous auditors for the
financial year 2018-19. Based on the facts as described in the aforesaid, the Company has
concluded that there were no matters attracting the said Section and the matter is under
consideration with the Ministry of Corporate Affairs.

We draw attention to Note no. 12 of the Statement which refers to the ongoing exercise of
valuation of all assets held by the Company and subsequent measurement of impairment
loss under Ind AS 36, if any.

Our conclusion on the Statement is not modified in respect of the matters described in
paragraphs 10 and 11.

For Gokhale & Sathe
Chartered Accountants

Firm Regn. No.103264W__—.

g\f- & SN
S/ vk

Partner
Membership No. 129389

UDIN: 22129389RcUDLV3|50

Place: Mumbai
Date: November 11, 2022




	Encl.: As Above.
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