
November 11, 2022 
 

BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort,  
Mumbai 400 001 
BSE Scrip Code: 500111 

National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor, Plot No. C/1,  
G Block, Bandra Kurla Complex,  
Bandra (East), Mumbai 400 051 
NSE Scrip Symbol: RELCAPITAL 

 
Dear Sir(s), 
 
Sub.:  Unaudited Financial Results for the quarter and half-year ended September 30, 2022  
 
The Company has already intimated the Exchanges that the Reserve Bank of India (“RBI”) has 
superseded the board of directors of Reliance Capital Limited (“Company”) and appointed Mr. Nageswara 
Rao Y as the Administrator of the Company in terms of Section 45-IE of the Reserve Bank of India Act, 
1934 (“RBI Act”). The RBI, in exercise of powers conferred under Section 45-IE 5(a) of the RBI Act, had 
constituted a three-member Advisory Committee to assist the Administrator of the Company in discharge 
of his duties. Further, pursuant to an order dated December 6, 2021, of the National Company Law 
Tribunal, Mumbai Bench (“NCLT”), Corporate Insolvency Resolution Process (“CIRP”) has been initiated 
against the Company as per the provisions of the Insolvency and Bankruptcy Code, 2016 (“Code”). 
 
Further to our letter dated November 3, 2022 and pursuant to Regulation 33 of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, we 
enclose herewith the Unaudited Standalone and Consolidated Financial Results for the quarter and  
half-year ended September 30, 2022 along with the Limited Review Report submitted by the Statutory 
Auditors of the Company. 
 
The above financial results were reviewed by the Advisory Committee at its meeting held on  
November 11, 2022. The meeting of the Advisory Committee commenced at 9:30 a.m. and Administrator 
approved financial results at 12:00 noon. 
 
Thanking you.  
 
Yours faithfully, 
For Reliance Capital Limited 
 
 
Atul Tandon 
Company Secretary & Compliance Officer 
 
Encl.: As Above. 
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Reliance Capltal Limited 

Statement of Consotldated Financial Results for the quarter and half-year ended September 30, 2022 
f in lakh ~-·~£~£_! .,..._,,,_,_-~ 

Half-year ended · s,: Partlcutars. 
No, 

(!) Income 
a Revenue from operations 

Interest income 
~Dividend income 
, Premium income 
Fees and commission income 
Net gain (Loss) on fair va!ue changes 
Other operating income 
Total Revenue from operations 

b Other lneome 

Total Income {a + b) 

{ti) 'Expenses 
Finance cost 
Fees and commission expenses 
Impairment on financial instruments 
Employee benefits expenses 
Depreciation, amortisation and impairment 
Claims incurred {net) 
Premium paid on reinsurance ceded 
Change in valuation of liability in respect of life policies 
Other expenses 
Total Expenses 

(HI) Profit I (Loss) before exceptional items1 [share of net pri>fits / 
{losses} of lnvHtments accounted for using equity method) 
and tax {t • II) 

(1V) Share of net proftts/(losses} of associates accounted for using 
equity method 

(V) ?rofitl{Loss) before exeeptional items and tax (lH + IV) 

{VI) Exceptional items 

{VH) ProfitJ(Loss} before tax. [V +VJ] 

Tax expense 
·Current Tax {including earlier year tax) 
• Deferred Tax 

(Vifl) Total tax expense 

(IX) Net Profit/(Loss} for the period/year (VU. VIU) 

(X) Other comprehensive Income 
A (i) Items that will not be reclassified to profit or loss 

M Income tax relating to items that will not be reclassified to profit 
or loss 
Subtotal (A} 

B (i} Items that will be reclassified to profit or loss 
(ii) Income tax relating to items that will be reclassified to profit or 
loss 

(iii} .Other comprehensive income attributable to Part1c1patmg 
Pohcyholders of Insurance business 
Subtotal {B) 

Other comprehensive income for tho porlodJyoar (A+ 6) 

(XI} Tot.at comprehonslvo Income for tho period/year (IX + X) 

{XU) Net Profltl{Lon} for the period/year attributable to: 
·Owners 
- Non-controlling Interests 

tXlll} Other comprehensive Income attributable to: 
*Ownets 
• Non·contro!Hng interests 

(XIV)·Totaf comprehonslvo Income attributable to: 
·Owners 
• Non-controlling interests 

(XV) Earnings per oqulty &hare faco value of Rs. 10 each fuUy paid· 
up (quarter and year months endod not annualised); 
(a} Basic 
(b) Diluted 

10 852 69 558 70 915 140410 1 41 527 2 66 534 

2650 2 882 3136 5 532 5441 8 684 

4 35193 3 52 248 4 19 485 7 87 441 712618 14 32 016 

23907 19 950 16 740 43 857 32136 78 315 

40605 { 86 594) 84 489 ( 45 989) 1 43128 1 25 559 

6 374 1 594 4 562 7 968_ 8 5~7 
579 5 1 3 59 638 5 99 327 9 39 

...,..,.,,.,,,.,. ..• w•'~,'.,~~ :::Z:::::::::::"""',..,..,,...,,,_,.,,. -~.......-""···------

801 2 

6046&5 360439 600167 ,; ~;~~;~ ~~:1 ;~ ~:~ 1 ~ :~! 2 ~~ ~~ 
( 88} 5 080 69 473 4 992 i i6197 6 12 260 

40 040 37 203 36 064 77 243 73 789 1 46 921 
3 060 3 019 2 778 6 079 s 479 11 236 ! 

i a3 374 1 so 200 1 s1 oes 3 33 574 3 40 371 s 84 ss9 I 
139815 1 18 114 1 29493 2 51929 2 27 885 4 06 203 
116663 ( 1 438) 88 202 115 225 160820 3 10 203 

73 977 46 790 90 51~.... 1 20 7671 1 31 992 2 26 6~J3_ 
5 75 632 4 06 753 6 98 036 l 9 82 385 12 24139 .?.~J~8136 

-~·· -" .-·-·,."·--·~"'='"'·"'·'""""T 
29 033 ( 46 314) ( 97 SS9)t ( 17 281)j ( 1 79 252) ( 7 58 004)
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289 0 l 

1 162 4 875 
6 289 1 501') 
7 451 3374 
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14 269 ( 262} 702) 14 007 

(XVI) Paid-up Equity sharo capital 

~-~! Other o p,i 
·~~----~~~~---1~-L __ _J___ 



CAPITAL 

Reliance Capitat Limited 

Consotidated segment reporting for the quarter and half.year ended September 30, 2022 I'! ln !akh) 

No. Parl:kulars ,__;,,::,::30::.:.J:::u~n=,:;2 .:.::r-:~-:-:;:;--t--~30;;-.5e·-:'.22 ~9._:~~--2_1-+---

L_.J,__ _____ -:-~-----~--~-----t·.......:~~=i·J!!i_f!ud1,,;:,;te;;,,;;a_,.___ Unaudited Unam:lited 

Segment revenue { 17 553} 18 S4S 27 168 
a finance and investments 2 91 578 3 46 594 S 99 594 
b General insurance 76 727 3 63 436 
c Ufa insurance 5 473 20 643 
d commercial finance 

e Others 
Total 
inter.segment revenue 

Tota! net segment im::nme 

2 Segment results 
a Finance and inve$tments 
b General insurance 
c Life ll'lSUJ'at'ICe 

u Commercial finance 
e Others 

Total segment profit f {loss} before tax 

Unallocated expe:nses 

Profit f {Loss) before tax 

3 Segment assets 
a Finance and investments 
b General Insurance 
c Ufe insurance 
d Commercial finance 
e Others 
f Inter-segment ehmioation 

Total segment assets 

4 Segment liabllitlH 
a Finance and investments 
b General msurance 
c Life insurance 
d Cemmerc1a1 finance 
e Others 
f lf\ter-segment elimination 

Tota\ segment tlabUlt!es 

19150) 

15029 
5g94 

25823 
1 378 

28974 

9 05032 
25 06 901 
30 31 942 

1 45AS7 
77 055 

( 76 240) 

23 98 40$ 
22 93 821 
28 69 876 
12 25 311 

ee 511 
( 3 06 894} 

f.1549 

{ 19 141} 
6847 

{ 5 987) 
( 27 648} 

163 

45 

s 24 $23 
2277 896 
2892 161 

196095 
75SS7 

{ 86 555) 

301 

23 sa 974 
20 69 159 
27 39 447 
13 0173$ 

S84SS 
( 3 17 046) 

( 41 066} 
14 742 
6 759 

{ 92 807) 
920 

9 75 0$2 
23 58 761 
27 56 378 
706 955 

96222 
( 73 079} 

68 18 320 

23 74 663 
2111 861 
26 08 016 
12 32704 

89717 
(3 05 257) 

8111 694 

(38,291} 
21,87$ 

(93) 
{1,825} 
1,541 

9 06 032 
25 06 901 
30 31 942 

1 45467 
77055 

( 16 240) 

6590177 

23 SS408 
22 93821 
28 69 876 
12 25 311 

68571 
( 306 894) 

8549 093 

{ 82 043) 

30242 
1 559 

{ 1 51107) 
1020 

206 

9 75 0$2 
23 56 781 
2156378 

l 06 956 
96222 

( 73 079} 

SB 18 320 

23 74 £63 
21 11 861 
26 08 016 
1:2 32 704 

89717 
{sos 267) 

8111694 

ruse 
11 33 202! 
740 921 

9 47 216 
23 Hi 285 
29 OS 284 

2 00 056 
BS 186 

( SB 079) 

24 00 442 t 
20 76645 
27 49 376 
T2 78 042 

8165$ 
( 3 14 804) 

82 71356 

Notes . ... . 
i The consolidated financial results of the Parent CompMy and its subsidiaries and associates {together referred to as *the Group') have been prepared m 

accordance with the recognition and measurement principles laid down in Indian Accounting Standards. notified under Section 133 of the Con:parues Act 2013 
(the "Act"} read with the Companles {Indian Accounting Standards) Rules. 2015, as amended, from hme to time. and other accountmg prmciples generally 
accepted m India The Group has followed me same accounting policies as applicable to armual financ1a! statements 

The Group has reported segment as per Ind AS dealing with opera!mg segment The operations of the Oroup are conducted through its subsidiaries All the 
activities are conducted in India The Operating segments have been reported as under 

(a} Fioance & investments • Th!s includes !he corporate lendlng and irwestment actlvilies 
{b) General Insurance • Thls includes the general and hea!lh insurance bus.mess 
{c) Life Insurance. This inch.Jdes the life msurance business 
(dJ Commercial Finance* This includes the eommetcia! finance business 
(e} Others * Ttus includes other finanaal and allied services 

2 The Reserve Bank of India (RBi) vide Press Release dated November 29, 2021 in exercise of the power ronferred under Secticn 45-!E (1) of the Reserve Bank 
of India Act. 1934, superseded the Board of Directors of Reliance Capital Limited (*RCL "). Thereafter RB! victe press te!ease dated November 30 2021 Jn 
exercise of the power conferred 1.mder Section 45-IE {SA) of the Reserve Bank of India Act, 1934 constituted a three-member ad11isory committee to assist the 
Aommislrator in the discharge of his duties. On December OZ, 2021 the RBI filed the Petition before the NCL T under sub-Clause (1) of c!ause (a) cf Rule 5 of the 
Insolvency and Bankwptcy (Insolvency and L1quldation Proceedings of Financial Senti<:a Providers and Application lo Acljudication Authority} Rules 2019 {FSP 
Rules} to initiate C<Jrporate Insolvency Resolution Process f'ClRP") agafnst RC!. taad with Seciloo 227 of lnsOlvency and Bankruptcy Code 2016. read wi!h the 
rules and regulations framed there um:Jer and amended from time lo time (the "Code') Further CIRP was kulialed against I.he Company under Section 227 read 
with clause (zk) of sub section (2) of section 239 of the Code and read with rnles 5 and 6 of the FSP Ru!es bf an order dated December 06, 2021 of !he Hon ble 
National Company Law Tnbunal. Mumbai Bench (NCl T/Adjudicating Authority). The Adjudicatln9 Authority vide the above order. appointed the Administrate! to 
perf0tm all the functions of a resolution profe!Ssional to complete the CIRP of the Company as required under the provisions er lhe Code and a moratorium was 
declared by the NCL T, It is also incumbent upon the Administrator {exercising same powers as Resolution Professional under the Code) under section 20 of 
the Code, to manage the operations of the Compan'/ as a going concern Ao::ordino1y, the finitiicia! r*s111ts tor the quarter and half.ye.at ended September 30 
2022 nas oee,. prepare<.t on going concem assumptions 

As disclosed previously. the Company was prohibited from making any payment lo secured or unsecured credi!ors and to dispose of alienate. encumber either 
directly or indirectly or otneiwise part with the possession, of any assets except in the otdlnary course of business such as payment of salary and statutory dues 
vide (a) orders dated December 3, !?OHi and Oecembe; 6, 2019 pai>sed by lhe Hon'ble Oeb!s Recovery TrH:lunai, {b} orders elated November 20. 2019 ana 
March 15, 2021 passed by the Honble Delhi Hlgh Court; and, Orders dated November 28, 2019, November 4. 2020 and March 5, 2021 passed by the Hon bie 
Bombay High Court The Administrator, on behalf of !he Ccmpaf'\y has obtained orders clarifying tha! the abo11a.-ment1oned orders will not come in the way of the 
Company's CIRP 

Separately, in relation to the timellnes of the CJRP, it may be noted CIR? commenced on December e 2021. i e upon the passing of the NCL T Order. NCL T 
wlde d order dated October tS,2022 has granted exclusion of 90 days for completion of C!RP ti!! January 3i ,2023 
The Adm1mstrator and the Advlsory Committee member$ along with the management team and \he employees of lhe Parent Ccm;p::rny, upon their takin 
charge are taking vanoos efforts to improve the operattonat financial. and managerial efficiency of the Parent Company 
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CAPITAL 

The Administrator has taken charge with effect from November 29, 2021, anct has relied on information, data and clarification provided by the eiosting Key 
Management Personnel (KMP's) of the Parent Company for the purpose of the financial results With respect to the financial s1a1ements tor the quarter and half 
year ended September 30, 2022, the Administrator has signed the same solely for the purpose of ensuring compliance by the Patent Company with applicable 

law. and sub1ect to the fotlowing 
{i) The Administtator has taken charge with effect from November 29 2021 and therefore was not in control of the: operations or the management of the 

Parent Company prior to Novemebr 29. 2021; . . . . .. 
(ii) The Administrator has fum1shea and signed the report m gooa faith and accordmgly. no swt. prosecutu:m or other legal proceeding snail lie against the 

Administrator in terms of Section 233 o1 the Code, 
{iii) The Administrator, while signing this statement of financial results. has rolled solely upon the assistance provided by the existing Slaff and present key 
management personnel (KMPs) of the Parent Company in review of the financial results as well as the certHieations representations and statements made by 
the KMPs of the Parent Company. In relation to these financial results The statement of financlal results of the Parent Compan~ for the quarter and half year 
ended September 30. 2022 have been taken on record by the Adminislfator solely on the bas\s of and on relying on the aforesaid cert1ficalrons. representations 
and statements of the aforesaid existing staff and present key management personnel {KMPs) For ail such information and data the Adm1thstrator has . 
assumed without any further assessment. that such information and data are ln the conformity with the Companies Act, 2013 and other applicable laws with 
respect to the preparation of the financial statements and that they give true and fair view of the position of the Parent Company as of the dates and penod 

indicated therein. 

Pursuant to the admission and commencement of CtRP of the Parent Company under Insolvency and Bankruptcy Code. 2018 (!SC) w1tt1 effect from December 
06. 202·1. there are various claims submitted by the operational creditors, the financial creditors. employees and other creditors The overall obligations and 
liabilities iocioding obligation for interest on loans and the principal rupee amount in respect of loons shall be determined during the C!RP The above audited 
financial results are drawn on the basis of September 30, 2022 figures as per the books of accounts of the Parent Company 

In view of ongoing CIRP. interest expense of t St 254 tak.h for the half-year ended September 30, 2022 has not been provided by Parent Company 

The Paroot Company. pursuant to approval granted by ttle Commitlea of Creditors in tBrms of Regulation 2Q of the C!RP Regulatlon and in pursuance of the 
implementation of the resolution plan of RCFL in terms of the Reserve Bank or India (Prudential Frame.,.v'Crk :or Resolution or Stressed ASsets) Directions, 2019, 
has for a consirlera1ion of Rs. 100 lacs disposed off its holding of Equity shares, 12% Non-Convertible Cumulative Compulsory Rooeemabl"' Preference Shares 
arid Inter Corporate Deposits in its wholly owned s1.1bsidiary viz. Reliance Commercial Finance Lirni1oo (RGFL) to Authum Investment and Infrastructure Limited 
011Octooor14, 2022. 
Conseqtient!y, RGFL and Gulfnss Enterprises Private Limited a subsidi.ary of RGFL. have ceased to be subsidiaries ot the Parenl Company w,e f October 14, 
2022 and Global Vvind Power limited and Reinplast Advanced Composites Private Limited, have ceased to be associates of the Parent Company w.e.t October 
14, 2022. 

The Parent Company had pledged its entire equity holding in Reliance General Insurance Company limited (RG!CL) in favour of IDBI Trusteeship Services 
Limited {Trustee} against dues guaranteed by the Company The Trustee, on November 19. 2019, invoked the pledge and presently holds the shares of RGlCL 
in their custody. Vlde orders dated December 4, 2019 and O~mber 27, 20'19, Insurance Regulatory and Development Authority of India {!ROAi}. has informed 
the parent Company that the transfer of shares was void ab init10, The said order was challenged in Securities Appellate Tnbunat. Mumbai (SAT) and SAT vide 
its order dated February 27, 2020 held that that the Trustee is holding shares as Trustee I custodia~ and w1!! not exercise any o:mtrol over RG!CL and cannot 
exercise any voting rights on shares of RG\CL Accordingly, RGICL continues to be a subsidiary of the parent Company. The Administrator on behalf of the 
parent Company has fifed an application before the NatiOnal Companies Law TnbunaL Mumbai on Apnl 27, 2022. against lhe Trustee inter aha seekmg 
direction against the Trustee to retum the custody and control of the RGICL shares owned by the parent Company. 

The Parent Company had pledged 3.35% comprising of 2.04.S7.423 equity shares of Nippon Life India Asset Management Limited (NLAML} in favour of 
lnduslr1d Bank Limited (IBl). !BL has illegally invoked the pledge, which has been challenged by the parent Company before the Hoo'ble High Court of Bombay 
The Hon'ble High Court or Bombay has referred the matter to the arbitration. the Sole Arbitrator who upon heanng the Interim Applications filed by the parent 
Company passed an interim order on April 23, 2020 wherein it stated that a status quo (as ordered by Bombay High Court v1de Order dated December 11. 
2019) Will continue and the NLAML shares. whose pledge was invoked by !ndus!nd Bank. will remain in a separate demat account where they are :ymg 
currently. Accordingly, the parent Company continues to constder its rights on the above referred shares. 

The Parent Cor:ipany is undergoing Corporate Insolvency i:esolution Process {"CIRP"} uMer the provisions of the Insolvency & 8amauptcy Code 2016 fiBC") 
As per the prov1s10ns of the !BC. the fair value and hqu1dallon value of the assets of the parent Company as on the insolvency commenc~ment date is required 
to be determined In compliance with the same, the Administrator has appointed 2 registered valuers and the saio exercise is currently underway As per Ind AS 
36· Mlmpairment of Assets". impairment testing of assets is to be conducted. on an annual basis On completion of the CIRP the Parent Company wHI consider 
carrying out a comprehensive review of all the assets including investments, other assets and intangible assets. hab1ht1es and accordingly provide for 
impairment loss on assets and wnte back of liabilities, 1f any 

One of the previous auditor of the Parent Company and its subsidiary namely Relianc~ Commercial Fmance limited after resigning from the office in September 
2019 submitted a report under Section 143(12) of the Act with the Ministry of Corporate Affairs for matters relating to FY 201 s. rn The Company has examined 
the matter af'ld appointed legal experts. Who Independently earned out an in-depth e.xammatlon of the matters and issues rarsed \he:rem and have concluded that 
there was no matter attracting the provisions of Section 143(12) of the Act The matter is under consideration with the Mirustty of corporate Affairs 

Th~ Listed Secured Non-Convertible Debentures of t~e ~arent Company aggregating to f 14 82 728 lalc.h as on September 30. 2022 are secured by way of first 
pan..passu mortgage/charge on the Parent Company s immovable property and on present and future book debts .. business receivables. investrnem property 
and other receivables of the Parent Company as specifically mentioned in the respective Trust Ooods, The asset covet has fallen betow hundred percent ol the 
outstanding debentures Since the CIRP has commenced. all steps are taken as provided under the Code 

The Listed Secured Non.Convertible Market Linked Debentures of the subsidiary viz. Reliance Financial Umited aggregating to ' 4 oso lakh as on September 
30, 20_22 are secured by way or a first ranking pari-passu mortgage I charge over Reliance Financial limlted's immovable property and on the movable assets 
of Reliance Financial Limited as specifically mentioned in the respec1ive Trust deeds and the asset ci:ivet thereof e>:ceeds hundred per cent of the pmu:;ipa! 
amount of the said debentures 
The Rated, Listei:t Secured, Redeemable, Non-convertible Oebentures (NCOs} of the subsidiary viz Reliance Commercial Financ~ limited amow1t1ng to t 1 e2 
690 lakh as on September 30, 2022 are secured by way of a first charge & mortgage over Reliance Commercial Finance Limited s Gutarat immovab!e property 
a~d first parl-passu charge on au present and future book debts, business receivaoles, current assets, investments and all other assets of Reliance Commercial 
Finanee Limited and the asset cover has fallen below hundred percent of the outstanding deoentures 

The listed Secured Non-Convertible Debentures (Market Unl<oo Debenture) of the subsidiary viz Reliance Securities Limited (RSL) aggregating to t 1 192 lakh 
as on September 30, 2022 secured by way of first ranking mortgage over RSL's immovable property and second charge on the present and future book debts 
end reee1val::>lee hypotheeated 1n favour to Banks !oward:s workino capilal facility of RSI. as specially m"-nllon<ird m me Truut dooo and mo assci cover :hereof 
exceeds hundred percent of the principal amount of the said debentt.ires, 
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14\al Reliance Commen::lal F1narn:e Limited (RCfl) during the quarter and 11alf-year ended September 30 2022 has incurred losses of? i 825 lakh (Previous Year 
\'\arch 31 2022 t 7 07 930 lakhi and it has accumulated losses oft 13 11 016 lakh (Previous Year March 3L 2022? t3 09 173 !akh) 
Resoluton 1mp1ementat1on Memoram:lum fO! implementing the selected resolution plan submitted by Authum Investment and Infrastructure limited (Resolution 
Applicant "RA'') ct the RCH, in aco;)rdance \\ith the orcu!ar dated June 7. 2019 issued by the Reserve Bank of India (R8f) on Prudential Framev.-0rk for 
Resclutio!'! of Stressed Assets, ,,..,s executed on Septemb~t 30 2022 with Sank of Baroda actmg as the Lead Lender Necessafy approval of the same has 
t-een accorded from th~ Rese1ve Bank. of India VJde Jetter dated Oetober 01. 2022. With respect to SEBrs Civil Appeal 5247 of 2022. Horl'ble Supreme Court of 
India by its judgement dated August 30, 2022 permitted 1he Resolution Plan to be implemented In the judgment of Hon'ble court. the dissenting debenture 
holders s,haH COftttnue 'Nith the same rights if not opting for the resolution plan. Accordmg to the resolution plan and Supplemental Implementation Memorandum 
oated October 14. 2022. as amended, \\1th ersl\vhi!e parent Company Reliance Capital Urmted and the RA. the en1lre equit; share and 12 % non-cornmu!atve 
rompu!sory convertible redeemable preference share capital and mter ccroorate deposit of Rs 74 905 lakhs inclusNe of interest of such erstwhile parent 

Company shall be assignedltransferred in favour o1 the RA. 
Nevertheless. VJew of the resoluoon process being approved and implemented. the accounts of the RCfl have been prepared on ~Going Concemtt Basis 

(b) Reliance Money Procious Metals Private limited (RMPML). the accumulated losses as a1 June 30. 2022 exceed paid up capital resu!Mg in an erosion of its 
capital. The accounts have been prepamd on 'Going Concern basis on the 1.mderstand1ng that finance wll! connnue to be ava1tabfe to the RMPML for Woliung 

capital requirements 
(c) Reliance Mone;• Solutions Private Limited, the accumulated 1esses as at June 30. 2022 exceed paid up capital resulting in an erosion of tts capital The 

aco::mnts have been prepared on 'Going Concern' basis on the understanding that finance will continue from the Associate Company i.e Reliance S~cunties 
L11rute0. 

(d) Reliance capital Pension Fund Limited during FY 2019·20. had gone for voluntary withdrawal of the certificate of registration granted by the Pension Fund 
R~ulat°''Y and Development Au1hooty (PFROA) vlde dated June 04, 2019 The PFROA vide letter da!ed July 31. 2019 and No11ember 15, 2019 appmved the 
deregistration. Hence on account of this, the books of a<>!ount have not been prepared on basis of going concern basis. The assets and liab:hties are accounted 

for at their mali!>able value 
te) Reli.ar.ce wealth Management Limited (RWMI.). the entire net worlh has been erode<! due to losses incurred. RWML s ability to meet its obhgations is 

signmcantty dependent on material uncertain events including retaining and growing its current Portfc!io of PMS business and distribution of Mutual fund 
busmess. RV\IML is confident that such cash flows would enable it to service its debt and discharge its liabilities. Also RWML got confirmation from one of fellow 
$1.lbsld.ary for contmuous support for its wotking capital requirement for next one year Accordingly. the financial statement of RWMl has been prepared on a 
going ooncem basis. 

(f) R.e!iance Corporate Advisory Service$ Limited (RCASl), the entire net worth has been eroded due to losses incurred. RCASL Wlth its no!ding Company has 
inrtiated for monetising its assets. Ao::ording!y, the finanoal statement of RCASL has been prepared on a going concern oasis. 

(g) The subsidianes companies of Quant Capital Private Limlled (QCPL}. i.e Quant SecuriMs Private Limiied and Quant Investment Services Pnvate Limited. 
Company's are having negative net 't'.'Ortt\. However having regard to ccntinued financial support from the promoters. the financial statements have been 
prepared on going concern bas.is without any adjustment to the carrying value of assets and liabilities. 

{h) NJ;. staled in Paragraphs 14{a) to 14(g) above, there are maternal uncertainties that may cast significant doubt on the Growp·s ablhty to contmue as a Gomg 
Conoem. hOw'ever the Group is in the process of meeting all its obligations through time tounti monetization of assets through ClRP, and accordingly the 
financral resuns of me Group have been prepared on a "Golng Concern* Basis. 

15 In tight of the COVI0-19 ~ and mJormation available, the Reliance Nippon Life Insurance Company Limited {RNL!C} is continuously monitonng the 
1mpact of COVI0-19 on operatioos as well as financial statements. including but not limited to valuation of investment assets. valuation of policy habihties and 
sohrency There have been no matenal changes in the controls and closing process for preparation of interim condensed financial stateme:m of the RNUC 
RNUC will continue to momtor any future changes to the business due to COVI0-19 and RNUC management !'\as i.Mrated appropnate nsk m1ngauon ccntrol 
and process and will <:.ont.ll'lue to enhance the same. 

18 

19 

20 

Quant Secunties Private Limited has applied for surrender of its Broking license with Bombay Stock Exchange (BSE) as \\>'ell as National Stock Exchange 
(NSEi however approval from BSE & NSE 1s still awaited. 
ln respect. of Reliance E:xcnangenext Limited which has made investment in Indian Commodity Exchange Limited and petition flied by MMTC Limited 1n 
Company Law Soard against this uivestment Outcome of the petmon is awaited from the National Company ta:w Tntn.ma1 
TM figuros for the Quarter and half-year ended September 30. 2022 of the Company have been subjected to a ~t1m1:ed Revi.."W" by Statutory Aw:tnors of me 
Company 
Pre'vlOUS penod figures have been regrouped f rearranged where11er necessary 

The a~'\111; results v.-ere reviewed and approved by the Adm1r11sltator on November 11 ~ 2022 and has approved its re!ease wtn\e discharging the powers of me 
Board .o' Directors of the Company which were conferred uPQn him by the RBI order dated November 29 2021 and subsequently powers conferred upon him in 
accoroance with the NCL T order dated December 00 2021 
The Standalone financial results of the Parent Company tor the quarter and ha!f-year ended September 30, 2022 are available on the Comparr{s website 
{www.mhancecapita!.co_m) and on the webMe of SSE (W.Wi bsetncha.com} and NSE (\'tV.'W nsmndia com\ 
Key standalone fin.anciai informatlOn is given below , 

Particular.> 

T ~ta! reyenue 
Profit! {less} oeiore tax 
Profit / (Loss) after tax 

( m lakh) 
Quarter ended halt~ytM.r eodad Year ended 

:W-Seo-22 
Unaudited 

B41 

( 2 
{ 2 5671 

JO.Jun-22 I 30-Sap-21 :JQ,Sep-22: 30-Seo-21 31·Mat·Z2 
Unauditeii I Unaudited Unaudit~ Unauditetl Audited 

268 I 540 909 6S9 1 593 

{21~ ( ZS 321} ( 24 0421 ( SS 633) ( , 10 580) 
( 25 321) ( 24 042) \ 58 6331 { 1 10 580'i 

for Reliance Capital Limited 
(a Company under Corporate lnsoivency Reso!uMn Process by an order 

dated December CQ 2021 passed by Hen' NCL T Mumbai) 
,4 

L~~"'7'", 
Mr Nagai1c .... ·.ar:a Rao Y 

ADMlNlSTAATOR APPOINTED UNDER !SC 

Tha,Admsristrator has been apPOmted under Rule S{a)lliit or the insolvency and Banluuptcy (Insolvency and Llqu~ctation Pn:x::eedings of Financial S.ervice Pmv;ders ano 
~,~bot'; to Ad1~r>Q Auihonty} Aules, ~t'.H9 under the ln&clveney .a.n.d Bankruptey C<>de 201S The affairs, busin&$S and property of Re;,,.,.,,,,,,. C.ap.!.al Lim;ted :!ir® 

!'19 managed or me Admmrstrato.r, Mr Nageswara Rao Y llVho acts as agent of !tle Company only and •Vlthout any persom~J habii:fy Ccrresoondence Address 
Actmi.nistrator, Reha.nee Capita! Limited, Trade Wortd. S-Wing, 7tn Fl00t Kamala Mdls Compound, Senapat1 Bapat Marg. Lo-.ver Pana!. Mumbai 400 Otl and tcr 
Correspo...a~ Etn~!ul kt• rei.a<immisttator@rellanceada.com 
tl.umnai. November 1 t, 2022 

fi::ir bture ~s. ~ rr.ay re.a<::h ~to ttw!i ~ne(j at !ha ~sS/ !X>'.ltact ®I ails SB! out bclow 
a. Corre~ ~ss ~s.trat°'· R~ (;aptal Umi.t&d •. Trade WOOd. a.wing, 7th Fl.oof. KamaJ,a 1.Ms 

Compound, ~Sap.al llJ~. L~~ Pat<!!!, Mumt>ai Crty Mn 400 013 IN 
b Contact No 9344214021 
e. £'.maii !btaum.inis.trator@f~.ad.a eoml ~ ~tor@;elianceacta com 



CAPITAL Reliance capital Limited 
Consolidated Balance Sheet as at September 30, 2022 

Particulars 

ASSETS 
Financial assets 
Cash and cash equivalents 
Bank balance other than cash and cash equivalents 

Derivative financial instruments 

i Receivables 
(!) Trade receivables 
(II) Other receivables 

Loans 
Investments 
Other financial assets 
Total financial assets 
Non-financial assets 
Inventories 
Current tax assets (Net) 
Deferred tax assets (Net) 
lnvestment property 
Property, plant and equipment 
Capital work-in-progress 
lntangible assets under development 
Goodwill 
Other intangible assets 
Other non*financial assets 
Total non-financial assets 

Total assets 

LIABILITIES ANO EQUITY 
LIABILITIES 
Financial liabilities 
Derivative financial instruments 
Payables 

(I) Trade payables 

(i) total outstanding dues of micro enterprises and small enterprises 
(ii) total outstanding dues of creditors other than micro enterprises and small 
enterprises 

{I!) Other payables 

(i) total outstanding dues of micro enterprises and small enterprises 
{ii) total outstanding dues of creditors other than micro enterprises and small 
enterprises 

Debt securities 
Borrowings (Other than debt securities) 
Deposits 
Subordinated habHities 
Other financial liabilities 
Total financial liabilities 
Non-financial liabilities 
Provisions 
Other non-financial liabilities 
Total non-financial liabilities 

Totnf Httbilitics 

EQUITY 
Equity share capital 
Other equity 

Equity attributable to owners of the Company 
Non-controlling interests 
Total equity 
Total liabilities and equity 

{~in lakhs} 
As at As at 

Unaudited ,J--_A~~ud_i~te_d __ 
4 

48,802 

45,607 

82 

2A5,320 
931 

1,97,523 
45,61,205 

8,07,275 
59,06,745 

683 
4,205 

13,710 
7,668 

27.832 
520 

1A27 
5, 11,058 

9.707 
1,06 622 
S,83.4if 

131 

2,09,719 

1,18,801 

38, 174 

11 

1,86,289 
907 

2,13,469 
44,01,379 

7,60,811 
57,19,841 

3,888 
5,059 
3,506 
7,775 

28,531 
420 

1, 109 
5, i 1.058 

10,770 
76,891 

6,49,101 

12 

1,00,482 

12 

31,042 37,533 

18,06,109 18,09,112 
7,82.678 8,58,542 

384 384 
15.819 15.820 

55,03,348 52,17410 
~~~s.2:io ____ so ..... ~3s'"""._30_1__.. 

65.689 62,699 
1.34, 174 1,69,350 
1,99,as3·-+---2J~~Q~~~· 
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CAPITAL 

Reliance Capital Limited 

Consolidated statement of cashflow for the half year ended September 30, 2022 

.------ """'-

Sr. Particulars 
No. 

A 

B 

c 

Operating activities~ 

Profitl{Loss) before tax; 
Adjustments for: 

Depreciation, amortisation and impairment 

Bad debts recovered and credit balance written*back 

Net impairment on financial instruments and balances written-off 

{Profit} / loss on sale of property, plant and equipment's 

interest income on loans and investments 

Interest income on bank deposit 

Dividend income on investments 

Share of net loss of associates accounted for using the equity method 

Net gain on fair value of investment 

Amortised brokerage on borrowings 

Discount on commercial paper 

Interest expenses 

Operating profit before working capital changes 

Adjustments for (increase) I decrease in operating assets: 

Interest received 

lnterest paid 

Financial assets and non financial assets 

!Adjustments for increase I (decrease} in operating liabilities: 

I Financial liabilities and non financial liabilities 

l 
less: Income taxes paid (net of refunds) 

Net cash generated from operating activities 
Investing activities: 

Purchase of property, plant and equipment (including capital advances) 
Sate of property, plant and equipment 

Purchase of investments (net) 

Dividend received 

Net cash used in investing activities 
Financing activities: 

f Debt securities issued (repaid) (net) 

I Borrowing other than debt securities issued (net) 

Net cash generated from J (used in) financing activities 

Net increase/(decreasa} in cash and cash equivalents (A + B + C) 

Cash and cash equivalents at beginning of the period 

Cash and cash equivalents at end of the period 

CZ in !akhs) 
<-><«•-

September 30, 2022 September 30, 2021 

Unaudited Una~£1ited 

( 16 792) (206247), 

6079 ! 5479 

- { 200) 

4992 1 1a 191 I 
48 -1 

{ 1t:~~~:1 
( 1 40 665)! 

~ 

I ( 862)! 
~ 

( 5 441)! < s 532)

1 

I 
, 489) 2s ggs I 

45 989 ! ( 1 43 148)1 
! ! 

1 45; I 2 91; I 
21 130 I 1 31 aas I 

{ 77 534);_: ( 2 13 090)j 
i 

1 0071 ( 1154)11, 
( 1 26€))1 4 924 

607 ! ( 13 848), 

I 1 
2 94 11 s I 3 a3 254 l! 
2 16 929 l 1 60 097 

t---____ 3_6 __ 8_7 J 4 914 ! 
2 13 242 ! 1 55 183 i h--·~~~~~~~t~~--~~~~~ 

( 4 770)1 ( 5 200)1 

1931 900 I 
( 2 05 326). ( 1 55 397)1 

~-----~-~~~~I~--- 5 441 1 
( 2 04 371)1 ( 1 54 256)! I ·-~~-~-,,-

< 3 004)1 18 909 

L _____ L1sa6s)I -· ~~-<~~32)i 
I~«~--~-< ( 78 87~.!L 18 077 

[ 
(69999)1 19004/ 

·~~< ____ _'!_!!?_~2.L_ sa :-~~j 
, . 48 802 c---~-~~~,~~~J 

















Name PAN Name PAN Relationship of the 
counterparty with the 
listed entity or its 
subsidiary

Opening 
Balance

Closing Balance Nature of indebtedness 
(loan/ issuance of debt/ 
any other etc.)

Cost Tenure Nature (loan/ 
advance/ inter-
corporate 
deposit/ 
investment

Interest 
Rate (%)

Tenure Secured / 
Unsecured

Purpose for which the 
funds will be utilised by 
the ultimate recipient of 
funds (end-usage)

1 Reliance Capital Limited AAACR5054J Reliance Asset Reconstruction Company Limited AADCR3968G Associate Reimbursement of expenses                           2.74                         -                        0.27 

2 Reliance Capital Limited AAACR5054J Reliance Nippon Life Insurance Company Limited AADCA1410E Subsidiary Payment of Insurance Premium                        26.26                         -                             -   

3 Reliance Capital Limited AAACR5054J Reliance Home Finance Limited AAECR0305E Associate Reimbursement of expenses                        19.84                711.36                  719.02 

4 Reliance Capital Limited AAACR5054J Reliance General Insurance Company Limited AABCR6747B Subsidiary Reimbursement of expenses                        39.18                         -                             -   

5 Reliance Capital Limited AAACR5054J Reliance Commercial Finance Limited AABCR6898M Wholly Owned Subsidiary Reimbursement of expenses                        20.32                712.28                  719.02 

6 Reliance Capital Limited AAACR5054J Reliance General Insurance Company Limited AABCR6747B Subsidiary Payment of Insurance Premium                           1.42                         -                             -   

7 Reliance Capital Limited AAACR5054J Reliance Securities Limited AADCR0260P Wholly Owned Subsidiary Reimbursement of expenses                        54.08                388.16                  375.03 

8 Reliance Capital Limited AAACR5054J Reliance Asset Reconstruction Company Limited AADCR3968G Associate Interest on Loan & ICD                        37.60                         -                      37.60 

9 Reliance Capital Limited AAACR5054J Reliance General Insurance Company Limited AABCR6747B Subsidiary Dividend Income                        25.15                         -                             -   

10 Reliance Capital Limited AAACR5054J Reliance General Insurance Company Limited AABCR6747B Subsidiary Reimbursement of expenses                               -                  648.00                  614.97 

11 Reliance Capital Limited AAACR5054J Reliance Securities Limited AADCR0260P Wholly Owned Subsidiary Brokerage Expenses on securities                           1.05                         -                             -   

12 Reliance Capital Limited AAACR5054J Reliance Nippon Life Insurance Company Limited AADCA1410E Subsidiary Reimbursement of expenses                        72.55                361.88                  366.46 

13 Reliance Capital Limited AAACR5054J Reliance Securities Limited AADCR0260P Wholly Owned Subsidiary Interest on Loan & ICD                      137.95                178.32                           -   

14 Reliance Capital Limited AAACR5054J Reliance General Insurance Company Limited AABCR6747B Subsidiary Interest on Debenture                               -              3,041.07               3,041.07 

15 Reliance Capital Limited AAACR5054J Reliance Asset Reconstruction Company Limited AADCR3968G Associate Loan & ICD refund                               -                  600.00                  600.00 

16 Reliance Capital Limited AAACR5054J Reliance Corporate Advisory Services Limited AAECR2504B Wholly Owned Subsidiary Loan & ICD refund                      950.00       1,39,156.22         1,38,206.22 

17 Reliance Capital Limited AAACR5054J Reliance General Insurance Company Limited AABCR6747B Subsidiary Financing                               -            12,750.00            12,750.00 

18 Reliance Capital Limited AAACR5054J Reliance Commercial Finance Limited AABCR6898M Wholly Owned Subsidiary Loans Given   -             60,986.78            60,986.78 

19 Reliance Capital Limited AAACR5054J Reliance Corporate Advisory Services Limited AAECR2504B Wholly Owned Subsidiary Reimbursement of expenses                           9.34          19,277.01            19,277.01 

20 Reliance Capital Limited AAACR5054J Reliance ExchangeNext Limited AABCR7567D Wholly Owned Subsidiary Loans Given                               -                  483.00                  483.00 

21 Reliance Capital Limited AAACR5054J Reliance ExchangeNext Limited AABCR7567D Wholly Owned Subsidiary Interest Receivable                               -                    87.18                    87.18 

22 Reliance Capital Limited AAACR5054J Reliance Financial Limited AADCR0887N Wholly Owned Subsidiary Financing                               -                  320.00                  320.00 

23 Reliance Capital Limited AAACR5054J Reliance Health Insurance Limited AAICR2814E Wholly Owned Subsidiary Income                               -                    81.02                    81.02 

24 Reliance Capital Limited AAACR5054J Reliance Securities Limited AADCR0260P Wholly Owned Subsidiary Loan & ICD refund                   2,908.71            2,639.00                           -   

25 Reliance Capital Limited AAACR5054J Reliance Securities Limited AADCR0260P Wholly Owned Subsidiary Financing                               -                  195.00                  195.00 

26 Reliance Capital Limited AAACR5054J Nageswara Rao Y AADPY4600K RBI Administrator Professional Fees                        48.00                         -                             -   

27 Reliance Capital Limited AAACR5054J ATUL KUMAR TANDON ABNPT1472D KMP Salary                      156.28                         -                             -   

28 Reliance Capital Limited AAACR5054J Aman Gudral APKPG1087J KMP Salary                        45.74                         -                             -   

Sr. No.

Additional disclosure of related party transactions - applicable only in case the related party transaction relates to loans, inter-corporate
deposits, advances or investments made or given by the listed entity/subsidiary. These details need to be disclosed only once, during
the reporting period when such transaction was undertaken.

Details of the party (listed entity /subsidiary) 
entering into the transaction

Details of the counterparty In case monies are due to either 
party as a result of the 

transaction 

In case any financial indebtedness is incurred to 
make or give loans, inter-corporate deposits, 

advances or investments

Details of the loans, inter-corporate deposits, advances or investmentsType of related party transaction Value of the 
related party 
transaction as 
approved by 

the audit 
committee 

Value of 
transaction during 

the reporting 
period 



CAPITAL 

Reliance Capital Limited 

statement of Standalone Financial Results for the quarter and half-year ended September 30, 2022 

Income 
Revenue from operations 

Interest Income 
Dividend Income 
Rental Income 
Fees Income 
Other operating Income 

Total Revenue from operations 
II Other income 

Ill Total Income (1+11) 

IV Expenses 
Finance costs 
Net loss I (Gain) on fair value changes (net) 
Impairment on financial instruments 
Employee benefits expense 
Depreciation and amortisation expense 
Other expenses 

Total expenses (IV) 

v ProfitJ(loss) before tax (Ill-IV) 

VI Tax expense 
(1) Current tax 
(2) Deferred tax 
(3) Taxation for earlier years 
Total tax expense 

VII ProfitJ(loss) for the period I year (V-VI) 

VIII Other Comprehensive Income I (Loss) 

A (i) Items that will not be reclassified to profit or toss 
(ii) Income tax relating to items that will not be 
reclassified to profit or loss 

B (i) Items that wlll be reclassified lo profit or loss 
(ii) Income tax relating to items that wl!l be 
reclassified to profit or loss 
Other comprehensive Income I (Loss) for the 
period I year, net of tax 

IX Total Comprehensive Income I (Loss) for the 
period I year (Vll+Vlll) 

X Earnings per equity share face value of Rs. 10 
each fully paid up (quarter not annualised) 
(1) Basic 
(2) Diluted 

XI Paid-up Equity Share Capital 
XII Other equity 

'4otes: 

165 
451 

637 
4 

641 

2 111 

3 

256 

5 

5 

( 2 562) 

(1.02) 
(1.02) 

25 324 

162 

162 
106 

268 

( 26} 
18477 

(29) 

(29) 

( 21 504) 

(8.56) 
(8.56) 

25324 

127 
365 

24 

536 
4 

540 

40355 
( 15 586) 

( 49) 
507 
234 

347 
451 

1 

799 
110 

909 

( 26) 
20 588 

400 __ ......::;...::.;..;;.. 

( 13) 

(10 07) 
(10.07) 

25 324 

(24) 

(9 58) 
(9.58) 

25324 

227 
385 

60 

12 
684 

5 

689 

457 
730 
387 

13 
1 587 

6 

1,593 

80 455 1 10 893 
( 22886) ( 2561) 

( 88) { 29) 
807 1 567 
334 585 
70:.::,0_,__ __ _;_1 _;_7.;_c18'-' 

( 27} 

(23 35) 
(23.35) 

25 324 

(7) 

(7) 

( 110 587) 

(4404) 
(44.04) 

25 324 
! 8 96 901) 

1 Reliance Capital Limited is registered as Non-Banking Financial Company Core· Investment Company - Non-Deposit Taking Systemically Important 
(NBFC-CIC..ND·SI) under Section 45-IA of Reserve Bank of India Act, 1934 .The Financial results of the Company have been prepared in accordance 
with the Companies (Indian Accounting Standards) Rules. 2015, as amended and as prescribed under Section 133 of the Companies Act. 2013. and all 
activities are conducted within India and as such there is no separate reportable segment, as per the Ind AS 108 ·operating Segnients· The Company 
has followed the same accounting policies as applicable lo annual financial statements. 

2 The Reserve Bank of India (RBI) vlde Press Release dated November 29, 2021 in exercise of lhe power conferred under Section 45-IE (1) of the Reserve 
Bank of India Act, 1934. superseded the Board of Directors of Reliance Capital Limited ("RCL" or ·company"). Thereafter RBI vide press release dated 
November 30. 2021 in exercise of the power conferred under Section 45-IE (5A) of the Reserve Bank of India Act 1934 constituted a three-member 
advisory committee to assist the Administrator in the discharge of his dulie&. On Decomber 02, 2021 the RBI filed the Petition before the NCL T under sub· 
Clause (i) of clause (a) of Rule 5 of the Insolvency and Bankruptcy (Insolvency and Liquidation Proceedings of Financial Service Providers and 
Application lo Adjudication Authority) Rules, 2019 (FSP Rules) to Initiate Corporate Insolvency Resolution Process {''CIRP") against RCL read with 
See11on 227 or Insolvency and Bankruptcy Code, 2016, read with the rules and regulations framed there under and amended from lime to time (the 
"Code"). Further CIRP was initiated against the Company under Section 227 read with clause (zk) of sub section (2) of section 239 of the Code and read 
with rules 5 and 6 of the FSP Rules by an order dated December 06, 2021 of the Hon'bfe National Company Law Tribunal, Mumbai Bench 
(NCL T/Adjudicaling Authority). The Adjudicating Authority vide the above order. appointed the Administrator to perform au the functions of a resolution 
professional to complete the CIRP of the Company as required under the provisions ot the Code and a moratorium was declared by the NCL T. It is also 
incumbent upon the Administrator (exercising same powers as Resolution Professional under the Code), under section 20 of the Code. to manage the 
operations of the Company as a going concern. Accordingly, the statement for the quarter and half year ended September 30. 2022 has been prepared on 
going concern assumptions. 

. ' 



CAPITAL 

A11 diucio1111tl pnwlm111ly, lh•I Company wuu r11oh1b!11Jd fwm mflr1(11J ~lfl'f Wlfrt11'1til v; 11.AVJJroo u iJftfJ11"/)fOO t/':1111/t illif1' to '/W-/Arl: </ '.fr!fi,;r>tft>J '!J"?,,,;rr/!:f 

IJ\!hN fllmclly m 1n<llri1cHy nr 0111111111111;11 p!itl 11110! !lie 0011y11>tVJrL o1 'hrr/ li$¥ri$ 1ur,;,;f)I m rr10 tjf.;1,:r,q ':l'rx~ rfi t/Ai''"''l''44< v/7; ~ ':AJf"#;"t /Jf 10i"it'f ?'t:-
lllnlutmy dum1. win {rJ) !JHltHll tJalmJ !Jlit,;,1mb11r 3, 2019 and !J0(;.<;rr1t;1;1 r,;, 2lJ1\i pattt:1 t:1 th;; WJtft/q ~'it . . rrz;;_x9fi '/1<f;'t ~~ 
Nrwmnhor ;m, 20HJ and M:irctl 16, 2021 oanv,1111 by lhl':I Hr,nt1!li O<i!h1 Hr~t1 f/x.:rt 3tYJ, Ordlitft. .-,i'/'40 WJl0"TOr::ef :t'h Z'J1~ . . . 4 .. ·· ;p .. -,,, fl¥'7 
5, 202t r1M11<1d by tho HM'blo Bombay !il(Jh Court Thti f..tJminiitmlr,r, on ooMff r;f too Comp-any h3t f'.t.,il;;HrM (Jf10it r;»A(ffn:; 7:3!' ?'l!t $'/;r:-~~i'l/~ 
O!dlll!l wi!I Ml !Xlffltl in 1110 Vlll'/ of tho Comprmy'r. cmP. 
Sormrntoly, ln mlalion 10 tho limolintJ11 of th!'J Ctf~P, 11 ma'! ti#.! notryj GlHF r.Mnrrit:nrA·1 rJ1l f>4<Kni'# 8. 2/)21 i.J!: 1Y/Ll trl!t ~"'1AK/,f '-" ~* 1;r.;_ 7 v~ 
NCLT wido ii order dal!'ld Octobor 1 B,2022 hH grnnlfl!J 01.ciut.il)n of 'JO 113'/t. for t;t,mp!lfi.V)fl <A ClPf' i:m Jt;rA;J;f/ '.'t12f.U::;. 

3 Tho Admlnin!fator and Iha Advlr..ory C-Ommill.ofi momb<im ai!JWJ ·11tlh lM m3nar;r,:mem !l:am ar'1 !t'.e P;rrvJ/7/"*1,, <,<I tr,.. V/'(/-F'•l V'//1 ?'*< '4/rr,; 0'"'1~ 
nrtl laklng variour.. of!or11110 lmptovo tho Oj)(Jtational, f1na11oal. aoo m1Jnage61JI elfv;ierv;y of li'.t: Crw19-arq 

4 TM Adm1nl11lrnlor han !!Ikon riHugo with alfor.1 ftom NQv<imtl41r 2~. 2()21 ar.1 Me 0:1 ... A on !r!f.r/m?'YA. d.o/Ja .. ar'1 r):af/ff/J!f/A 7?/~ ':.tf tr* <f:'.r;<-Yt:; 
Koy Mrmagomonl Pornonnol (KMP'nl of tho Company for th<l purp<if>-0 ot !M f1r;ancial r<:rtAJft& 'i/trJ'J r~A to fJ'lf;: fr>3f.>4fi t>4"'K~*':tc.& !r/ re ?-*""H ;;re 
half year ondod SopltJmhor :.m. 2022, tho Mminit.ltator hae eign•YJ !he ;am'} V).>;lf for !t;e Pf•<Vr~ o1 <.:<~:;{:<<; Cl'/"'lW<,k 01 ~"" '"/r-r;,:?.t"J ·t'fff':' 

opplli;ablo lilw, and 11ul:l1oct to !ho following 
{i) The Admlnh1lrator han taken d1argtJ vlilh effect from Novomb(jf 29, 2021 am thr..'f'efore 'IMt rrA in r/fi'.1!-:A u! '!';<; IY~a:'f/tf; or rt><: :".$'":?"'~4:"t 'i "7* 

Company prior to November 29. 2021, 
(h) The Administrator haa fumiehlld and r.lgned the report in good failh ar>lJ acrMd•fl(Jl:r oo Mf1, tnif~O;t;?O u otr~ bb;;aJ :xv~r'd v®f '"" *"'.i*""'*'~ ".'.°'"l 
Admlntstrator in terms of Seclion 233 of me Cooe; 
\iii) The Admmistrator. while 11lgn!ng 1h1t. 111atemcnt of financial retul1%. hH re!11>A w!ely tY,/'fl'i tt.e a1A1fl,tar/.,e P:O/~ '.>/ il"'P- !1'f~1'"l.rq 11~ ~.r:l :Y'!:"A:t"t 
key management personnel (KMPe) of the Company in revlf!'11 of !he finanual ret.1;,'U all """.Ji as tf1* ~icatv...rt£, r~~~.:d'f/.•£ """'~ v.z~~; ""~~ 
by the KMPs of the Company. in relation to these fmancial results TIW slatemefrt of fmarv.:..a! r~ of ti.a Vft";;?>frt ff.if C'41 q;:al".'!1' "''" ~;;;,:f ~ llf""6':d 
September 30, 2022 nave been taken on record by the Admlnis1falor wle!y oo the Mus o1 art:i on retpu;; on 1"""" ak.r~ ?i:rt1'r.;;i:"r£c. r~,r'!:"~.?"£/'S 
and statements of the aforesaid existing staff and present key management petll-Ol'!MI o<.MPt.J For au ;;01 c'f£'.Xrr.:d"J"A ar..;l t.:;;12 trlil ~.r&:<r:,:r: "~ 
asr..umed, without any further assessment. that euch informatu:m and data are in the comOfmtr.y ·"trtn tre v.rnpa'IW!':6 t<a .. 2:'.t13 iv·t::t r:.r:H a;;;;c;'.o..cP.: zllll'S 
with respect to the prepara!lon of the financial statements and that they give l!ue and fair W!:'lf of tr~ 7P,.,i'JA r.tf &..e C//"•9¥'1 as cf ::;,.., ~~ are: ~~ 
indicated therein .. 

5 Pursuant to the admission and commencement of CIRP of the C-Ompany urn:ler !nwivency and aar;1.n.r.J1.01 C//A. 2016 itSC1 ·<r:J'l ~~ ~:;."."". ~,.il::'."".01if 
06. 2021. there are vaf!Ous claims submitted by the operational eted1tors. !he financial eted1tors. ernpicr~ ar.o orf"®if cr'!l<"...z,'.XS ,,.,,.., o~,,J ~~.re 
and habl!!ties includmg obligation for interest on loans and the principal WP*' amoufli m respect cf !G\ans v.az ce t:e~n'Tkt"~ C;.nrx;; :,•,. CR::> T,.1€: a:::t:'•'!: 

limited review financial results are drawn on the basis of September 30. 2022 f;gures as per tne l:XlOlrs cf acr~ Ci'!:"!€: 0,;rr;:;:any 

6 The Listed Secured Non-Convertible Debentures of the Company aggregating to Rs. 14,82,728 W:h as on ~~ber 30 z:r.a at1!l ~....r~ 01 w.<::5 ::f ~re 
pari-passu mortgage/Charge on the Company's immovable property and on present and futw'e tx.;ok. aeus. bt..'5.ri!!Ss r!:rJ8:'r4!:X84!. n~~ 7~1 <re 
other receivables of the Company as specifically mentioned in the respective Trust O>eeds The asset ~ r.as fat\erl bi!+::.,,,,. !':<$ee;o ?!!:f·::;erJt of::-;;;, 
outstam:ling debentures. Since the CIRP has commenced, al! steps are taken as pro'roed ur.cer me COOP.: 

7 The Company had pledged its entire equity holding in Reliance General ta$Ul'arice Company~""<! fRG.:a.1 in ravowr cf t0B.t Tr_5t~'"lc; Sw-.·~ 
limited (Trustee) against dues guaranteed by the Company. The Trustee. on November 19. 20i9. l!l"l?ked :l'lie pier.t{?e anc ;;;~'}' hei:CS ~ s.*~ Ci' 
RG!CL in their custody Vide orders dated December 4. 2019 and Decemoer 27, 2019, Insurance Regula~ ara Deveo;:x:ne:rt: f>.;.,r;v:::rt:? cf t·oa ;;:;,:;;. 
has informed !he Company that the transfer of shares was void ab iMlo The said order was ci''<a&engii!'d !!'I Sec-~ Ao~:a T n::::i.,,,~,g: l\lJ".":ca: , $$..T; 
and SAT vide its order dated February 27, 2020 held that Iha! the Trustee is holchng snates as Tru:st..ee I o..isttxl:an ar-0 .,,..,g net e1':efc:s.e an,=::< o~ 
RG!CL and cannot exercise any voting rights on shares of RGICL. Accordingly. RGtCL contl.nues 10 be a suosx1Gart of the Ccmpart/ T:-m ;.;::.,.,.zr:s:r;;t:cr ::r; 
behalf of the Company has filed an application before the National Companies Law Tribunal .. M .. urneai oo A;;<#. 27 2'<'.TL2. c;;a:rs: me Tn .. -s~ 'f!"'.e a:.z 
seeking direction against the Trustee to return the custody and control of the RGICL shares OW"l'lOO 'C'f 0'1I!' Co>"T\Car."i 

a The Company had pledged 3.35% comprising of 2,04,97,423 equity shares of Nippon Life India Asset !J.ar.agemem L:moted (Si..t\.V:..J m tzwOLI' r:f .. -cLsx 
Bank Limited (ISL) iBL has illegally invoked the pledge, which has been Chattenged by tl"le Company before tr.e i-'.oobie Hw;;n Cc-1'! ct 3cr:G?t The 
Hon'b!e High Court of Bombay has referred the matter to the artlltration. the Sote Arort:ator '1!>1'.0 upoo r.eanng the 1r::enrn ,:.,P9iliCatcrs :ie:: C'f ':'ii! 

Company passed an interim order on April 23, 2020 whetein it stated that a status quo (as Ofdefed t;y 6¢rn:>ay Kgh C-Ol.it! vJC.e Croe:r ca:.."(! Deca:,.,.oer 1 t 
2019} will continue and the NLAML shares. whose pledge was invoked by lrn:luslna Bank, -1 remam in a separate ce:na~ ac:n...'"l.L ~ :::"le'i an!: ~~ 
currently. Accordingly. the Company continues to consider its rights on the above referred shares .. 

9 !he Compa?Y· pursuant to approval granted tiy the Committee of Creditors in terms of Regulation 29 of the CIRP Regulations and in pursuance of the 
implementation of the _resolution plan of RCfL 1n terms of the Reserve Bank of India (Prudential Framework for Resolution of Stressed Assets) Directions, 
2019, has for a consideration of Rs. 100 lacs disposed off its holoing of Equity shares, 12",Q Non-Convertible cumulative Compulsory Redeemable 
Preference Shares and Inter Corporate Deposits in its wholly owned subsidiary viz. Reliance Commercial Finance limited (RCFL) 10 Authum Investment 
and Infrastructure Limned on October 14. 2022. 
Consequently. RCFL aoo Gulfoss Enterprises Private Limited a subsidiary of RCfL have ceased to be subsidiaries of the Company w.eJ. October 14. 
2022 and Glo!Jal Wind Power Limited and Reinptast Advanced Composites Private Limited, hav& ceased to t:e associates of the Company w.eJ, October 
14, 2022. 

10 One of previous auditor of the Company. after resigning from the office lo June 2019 submctte<l a report uoo..,r SeclCn 143,(12! ct the C:.:w,•;;ari'>S?S Ac:. 
2013 with the Ministry of Corporate Affairs for matters relating to Financial Year 2018·19 The Company had .. pncr to t."'ie rom;'."c.erice.'"l"1'!:rt c& '.T>f:· CRF' 
examined the matter and had appointed legal experts, who independently canied out an 11'K'iepth examm.aton of :;r,e mar:ers and tts~ r~;i ':l"e~n <?".Ci 

had concluded that there was no matter attracting the provisions of Section 143\12) of the Companies Act. 2013. The matter tS i..n-X::..::t co.~"*"a::'-'¥1 am::n 
the Ministry of Corporate Affairs 

11 In view of ongoing CIRP .. interest expense of Rs 81,254 lakh for the half year ende<i S<lptember 30 2022 nas oot ~n proVl<led 
12 Tne company 1~ ~m<Jergolng corporate lflsolveney Reso1u1ion Process {"'CtRP*} under tM prov<s.ons of tM Inso.~ &. Bar .. i<n:p.:~ C..."6e ?KH& r:sc .... ; 

As per !he prov1stons of the lBC .. the lair value and ltquidabon value of the assets of me Company as oo me <nsC4'vency cc.,""\./'ri€'.'IC2fl"'2't:l <lJl!& i$ recwr<h:: 
to be determined !n compliance with the same. the Adminlstra1or has appointed 2 registered valuers and me said exerose ,5 o.dr<N'ti'f \S'\Cat"'a" As ;:<?r 
Ind AS 36· "Impairment of Assets", Impairment testing of assets is lo be conouctoo on an annual baS>S .. On comp&et."00 ct me C:R? IT1e c.c.~;;.any 
consider carrymg out a comprehensive review of all the assets mch.sd1ng investments. other assets and mtans;~<&e assets. ~ and ac::~~) 
provide for impairment loss on assets and write back of hab•hties. if any 

13 The figures for the quarter and half year ended September 30. 2022 of the Company have ooen subiectea to a '1.inned ReY'<!'•v" ey S"'2t£'C·:Y .A~·t::f£ ci 
the Company 

14 Previous period figures have been regrouped and re~,rr~onn·eri Wt1er.ev.~r. !!l~iss.ary 
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15 Disclosure under Regulation 52(4) of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations 2015 
as certified by the management, is given in Annexure A 

16 The above results were reviewed and approved by the Administrator on November 11. 2022 and has approved its release while discharging the powers of 
the Board of Directors of the Company which were conferred upon him by the RBI order dated November 29. 2021 and subsequently, powers conferred 
upon him in accordance with the NCL T order dated December 06. 2021. Please refer to note no 4 above for the basis of the review and approval of the 
above results by the Administrator 

for Reliance Capital Limited 

(a Company under Corporate insolvency Resolution Process by an order dated 
December 06, 2021 passed by Hon NCLT Mumbai) 

Nageswara Rao Y 
Mumbai .. November 11, 2022 Administrator appointed under IBC 

The Administrator has been appointed under Rule 5(a)(iii) of the Insolvency and Bankruptcy (Insolvency and Liquida1ion Proceedings of Financial Service 
Providers and Application to Adjudicating Authority) Rules. 2019 under the Insolvency and Bankruptcy Code. 2016 The affairs. business and property of 
Reliance Capita! Limited are being managed by the Administrator, Mr Nageswara Rao Y. who acts as agent of the Company only and without any 
personal liability Correspondence Address · Administrator. Reliance Capital Limited. Trade World B-Wing, 7th Floor, Kamala Mills Compound Senapatl 
Bapat Marg. lower Parel, Mumbai City MH 400 013 IN and for Correspondence Email Id - rbi administrator@reilanceada com 

For future correspondences you may reach out lo the undersigned at the address/ contact details set out betovr 
a Correspondence Address , Administrator. Reliance Capital Limited, Trade World B-Wing. 7th Floor Kamala Mills Compound Senapati Bapat Marg 
Lower Parel,. Mumbai City MH 400 013 IN 
b Contact No . 9844214021 
c. Email rbi.administrator@relianceada com/ reap administrator@relianceada com 



CAPITAL 

Reliance Capital Limited 
Standalone Balance Sheet as at September 30, 2022 

Particulars 

!ASSETS 
!Financial assets 
I 
; Cash and cash equivalents 
j aank balance other than cash and cash equivalents above 

i Receivables 
• (I) Trade receivables 

(I I) Other receivables 
.Loans 
!investments 
jOther financial assets 
!Total Financial Assets 

! Non-financial assets 
. Current tax assets (Net) 
\Investment Property 
I Property. plant and eqrnpment 
!other intangible assets 
·Other non-financial assets 
ITota! Non - Financial Assets 

AND EQUITY 
LIABILITIES 
Financial liabilities 
Oenvative F111anc1al Instrument 
Debt securities 
Borrowings 
Payables 
(I) Trade Payables 

(i) total outstanding dues of micro enterprises and small enterprises 
(i1) total outstanding dues of creditors other than micro enterpnses and small 
enterprises 

(II) Other Payables 
(i) total outstanding dues of micro enterprises and small enterprises 
(u) total outstanding dues of creditors other than micro enterprises and small 
enterprises 

Other financial liabilities 
Total Financial Liabilities 

Non-financial Liabilities 
Provisions 
Other non financial liabilities 

Total Non - Financial Liabilities 

EQUITY 
Equ:ty share capilal 

As at 
September 30 , 2022 

14 653 

1 286 

26 

As at 
March 31, 2022 

( 88) 
16 25 956 • 

1 18 639 



Reliance limited 
Standalone statement of cash fkYN for the ha!! year ended 

snd amort1sat1on expense 
lmpairrncr1l on finnncial :nstrurnants and balances wmten off 
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Annexure A 

Disclosure pursuant to Regulation 52(4) of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, for half year ended September 30, 2022: 
(Rs. in lakh) 

Sr. No. Particulars Details Required 

1 Debt-Equity Ratio Note 1 (a) 

2 Outstandmg Redeemable Preference Shares (Quantity And Value) -
3 Capital Redemption Reserve/Debenture Redemption Reserve . 
4 Net Worth (8.95,646 00) 

5 Net Profit After Tax (24 042 00) 

6 Earnings Per Share (Not annualised) Basic Rs (1 02) 
Diluted· Rs {1 02) 

7 Total Debts To Total Assets 1 30 times 

8 Net Profit Margin Note 1 (b) 

9 Sector Specific Equivalent Ratios, As Applicable 

a Gross NPA (Stage 3 Asset Gross) Ratio 99 93% 
b Net NPA (Stage 3 Asset Gross) Ratio 99 33% 

Note 1 · (a} The Company has negative equity balance as a result. debt equity ratio cannot be presented 

(b) Since there is loss for the quarter ended September 30 2022, Net Profit Margin cannot be presented 
Note 2; Debt Service Coverage Rallo, Interest Service Coverage Ratio, Current Ratio, Long Term Debt To Working 

Capital, Bad Debts To Account Receivable Ratio, Current Liability Ratio. Debtors Turnover. Inventory 
Turnover and Operating Margin are not applicable to the Company 

l\/:n. 
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