Eh:wiwad Aﬂmtﬂrr.s

&tpnndm ﬁudimrs Review Report on the mmﬂ«; Unaudited Financial Resslts erftha -::nmm s

‘Iﬁ the Board ﬂ{&keﬂms of

RELI ABLE VENTLIRES. IHDE.& UMITED

1. . We have reviewed the accompanying statement of unaudited financlal resufts i*tim &tatarrw:—t’i “*'.'. . .
being

RELIABHE VENTURES INDIA LIMITED {'the Company'} for the guarter emﬁ!d June 30, 2023,
submittad by the Company pursuant to the requirements of Regulation 33 of the SEBH (Listing
Obligations anid Disclosure Reguivements) Regulatiﬁn&, 2015 [as amended), im:iuding r&lﬁ'ﬂ'ﬁﬂ freula
tssued by the SEBI from time to time. : :

. The Statement; which is the responsibility af the Cﬁmpanv's Managemem and apqarw&:i by the-' S

Company's Board of Directors, has: been prepared in actordance with the: m‘cﬂgmtm_. and,i

- measurement principles laid down in Indian Accounting Standard 34, interim Fi‘-ﬂaﬂtﬁai&@o’l‘ﬂnﬂif’ﬁiﬁ.}.':_ -
“AS 38, prescribed under Section 133 of the Companies Act, 2013 {'the Aif'Jand other accounting
principles generally accepted in india. Qur responsibility is to express a ::-::;mhﬁicm on ‘the SftatemEnt FOEEL

" based.on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements

tSﬂE} ?42(} Revlew of Intern‘n F:naumt lnﬁ:srmattmn F&ﬁomw b‘y the mdepﬁnﬂem ﬂudimr -:af thﬂ

Iﬁfﬂmiﬁtmﬂ consists of maﬁmg mqulrﬂes, primaﬂw of PErSenS mspnnslbie for: ﬁmnr.#al and Mﬂmiﬁ-'.
mattars and appﬁ,n“ﬂg aﬁaivﬁf:at and ather TEView &mdm'ea A rme-w is smhsiaﬁﬂaﬁv Eesﬁ in scope

all s:gnrf“ t:an:t riathars. 'thas mI@l‘!i be: wﬂm?ﬁ&& !En an audit.

. We draw attention to the following matters as stated in notes of the ﬂﬂa m:ﬂaﬂ mu& fm* the quaﬂer =
ended 30 jung 2023 : = -

a. Attention is invited tor Note No 4 to the resuits, wherein the extended Iease tmm nf the hﬁtel =

mm;es have ai-remi'g expired on June 30, 2023, The Bgatd af E]i-r‘&c*tﬂr?r ﬁf‘lﬁ! mmpin? areinthe
process of exploring new opportunitiés for investment in land progerty for the development of a -
new hotel and banguet premises near Airport at Bhogal. Considering the same: the financial resaits

are prﬁpamd by the tompany on going concern basis. “As informed 0 us by the monegement, the -

. extem&diem term of leasehold lond with respect to hotel segment hios. mﬂﬁad“wm July 7, 2022,

bui&i&-lg strugture and assets gffixed thereon it .-mmm AssEts) s&ﬁﬂm ‘aii-the said leuse

2 .'n,-.»d is owned by the company and the compony is under negotiation with the lessar to tmacsfer‘ the

 said buliding structure and ossets offied for o consideration. Since the aegotiation is stif under

pmmmduﬂngm; limited review, we cannot comment upon the walue of the soid assets as reflected
in the books asno provision has been provided by the compeny for-any ;temﬁmfdem'mtm in-the

I.va-Fue of the m‘d GS'.EI.’B? the foss is understated To thot extent, which is stilf to be ascwmine& &

ﬁm‘her fhs wmp::'n}* hos shown Renwi mmr eamed by rent.ﬁug mr :fs meuahﬁa mcsm fike Ha

: dm.-mm fm&’ theen prwﬁed t u;far' Her.{i‘f&‘mfan




hi.

d.

Bai:ame ::-f Receivahbies and Payahiss, inchuding, ammms takem l::-an; Er adsames gwe& jiiwﬂﬁ& :

t-:a vendars, security deposits given, other advances given, other Hahﬂhﬂi n‘mﬁﬂnnnﬂ 5tucl: ! res

trade, CWIP and other assets additions, advances from mstGmi!rs_, stc., service a-gfemnent with
customer are. subjact te confirmation snd consequent raconciliation mad;us:mmg, #f any. Henies,

the effect thereof, an Profit/ Loss, if any, is not ascertalnable, which may be mﬂ@eﬁiﬂe The Board

. of the Directors has established a procedure control Lo review the reconcifiation and recoverability ;
 ofali the assets and pay ability of all the liabilities, on a regular basis, based-on the formal/ informal
agrewnentsf arramamients with ﬂm respective pan-ms mvahed. ﬁ«s puer ﬂse npirﬂm ef ahu Buardf

repamng ﬁam

Balsnce appearing in the financial statements are subject to reconcitiation ".'u'itﬁ ‘the returns and:

submissions made with statutory authorities La., PF, ESIC, 7T, TS & G5T ﬁapmant ﬂmc&, the?'i:l —

effect thereof, an Profit/ Loss, Assets and Liabilities, if any, is m:.t as-:efta;nabie, ;

Based on information and explanations provided to us and our audit p:ﬂcedum, ir-! aur opinion;

though the company Is sequired to have an intemal sudit system under section 138 of the

Companies Act, 2013. As informed 1o us Liw company is having: an inhnﬁse internal audit team amjf
they review the books of accounts on periodical basls, howeve# we ha’ire nnt fﬂtﬁi’ﬂﬂd a:w mp&ﬂr'

far the same.

~ 5. Based on our review conducted as above, except h{’m& Eﬁﬂm uﬂhe matters ﬂwenbieﬂ in. paraal of .

thi; report above, nothing has come to our attention that causes us to believe Lhahhe ‘Accompanying
Statement of unaudited financial results, prepared in accordance with the recognition and

megsurement principles lald down in Ind AS 34, pﬂ:smbeﬂ under Section 133 of the &ct and {ﬂhar'_
_actounting principles generally accepted in India, has not disclosed the information reguired to be

disclosed In accordance with the requirements of Heguiatm 33 of the SEB {hsung Obligations and

Disclosure Requirements) Regulations, 3015 {as amended), including the manner m wihich it i 16 b
- disclosed, or that it contains *any material misstatement, o

Flace; Mumbai
Date: 14.08.2023
- UDIN: 230483508GWTHD6110

For mmﬂ-tsum &mnrﬂﬂ'-
. Ehmmd Amwntams-**'--




RELIABLE VENTURES INDIA LIMITED
L223540FI992PLON0T295
Fegd. Office ; Reliahle House, A-S, Koh-e-flza, Indore Road, Bhopal, MP - 462001
Tel M. O755-3902458; Email- reliablegrovpli@egmail.com; website: waw.nodrussa babpalace.com
Staterment of Financial Results for the Quarter Ended 30th June 2023
L {Amount In Lakhs)
5 Quarter Ended | Year ended
{ 30.06.2023 31.03.2023 20.06.2022 31/03/2023
Unaudited Audited Unaudited Audited
Revenue
Ravanua from Dasrations 36,56 41.71 444,51 621.54
Cther income 3.83 348 317 20.77
Total Incoma 40.49 45.1% 447,67 642,31
Expanszas !
Cost of materials Cunsumead 2129 2471 | 12049 | 185.34
Employes benefits expenses 18.06 12.00 149,91 15035
{Hnance costs 0.BB 141 1,08 19.98
{Gepreciation and Amartization 2117 2252 12.4% 90.04
{Cither Expanses - 18.81 25.82 130.58 303.02
Total Expenses 30,21 92,06 424.56 749,76
Profitf{lass) before Exceptlonal [tems and Tax -~ -38.72 -416.87 23,11 -107.45
Exceptiona| Items
bxzeptional tems - - -
Profit/{locs) before Tax -30.72 46,87 2311 -107.45
Tax txpense;
1. Current Tax 500
2 Deferred Tax 185 161 150 8.28
3. Adjustrnent of tax for carlier years
Profit/|Loss) for the perind -41.57 -43.48 16,61 -113.72
Other comprehensive income
Adi} ltems that will not be reclassified to profit or loss
Remeasurements of the defined benefit plans - -
Financial Instruments through Other
Comprehensive Incame 1262 18,40 -7.44 55,55
{ii] Income tax related to items that will not be
reclassified to profit or lass | - £
B (i) tems that will be reclassified to prafit or loss -
[il} Income tax related to items that will be
reclassified to profit or loss - .
32.62 18.40 -7.94 55.55
Tatal comprehensive income for the period -8.95 -30.07 9.17 -58.17
Paid-up chare capital [ Par value Rs. 10/ each fully
| paid up) 1,101.29 110125 1,101,29 1,101.29
i Other Equity
E Earnings per equity share
| 1.8Basic : -0.08 -0.27 D.08 053
!' 2. Diluted -0.08 027 0.08 -01.53
RELIABLE HOUSE, A-8, KOH-E-FIZA, INDORE ROAD, BHOPAL - 462 001 (M.P.} INDIA CIN L22354MP1932PLG007295
5 Phone : {+#91-755) 4266601, 02, 03 Fax * (+81-755) 2540442, E-mail : reliable_house @ rediffmail.com
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Place: Bhopal “ : SIKANDAR HAFIZl(ﬂ_AN-

Date : 14th August 2023 Cthcwr

The above results have been reviewead by the Audit Committes and approved by the Board of Directors at its meating held on
August 14, 2013 and the Stautory Auditers of the Company have carried out the Limited Review of the same.

Thiy statemient has been preparad in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (ind AS)
prescribed under Section 133 of the Companies Act, 2013 and other racognised accounting practices and policles to the extent

Thne Company has anly one business and geopraphical segment wiz. hotel opertations In India, Hence ng further disclasures
are raguired 1o be made as per Indian Accounting Standard-10% on “Operational Segments”.

The extended |ease term of leasehold land with respact to hotel segment has expired as on May 30, 2022, the bullding
structure and assets affixed thereon (All Inmovable Asscts) situated on the said lease fand is owned by the company and the|
company is under negotiation with the lesser to transfer the said building structure and assets affixed for a cansideration,
Since the negotiation is stil under process ne provision has been provided by the company for any deviation/devaluatian in
the value of the said assats, and the loss i understated ta that extent, which is still to be ascertained.

The provisien for Incame Tax and Deferred Tax (as per Ind AS-12): Employes Benefits [as per Ind AS 19} and other annual
provisions are discloed at estimation basis subject to fitial provisions ta be made ai; the end of the Financial Year

Balance of Receivabies and Payables, including borrawings taken, Ioans & advances given, payable to vendars, SRCUFity
deposits glven, other advances given, other liabilities, invastments, stack in trade, CWIF and other assets, advances from
CUSTOmMers, ete, are subject to confirmnation and consequent reconciliation and adjustments, If any. Hence, the effact thereof,
an Profitf Loss, Assets and Liahilities, if any, is not ascertainable, which may be considerable. The Board of the Directors has
established a procedure controls to review the reconciliation and recoverability of all the assats and payahbilty of all the
liahilities, on a regular basis, based on the fermalf informal agreements/ arrangamants with the respective parties invalved.
As per the opinian of the Board, there will be na substantial impact on their recanciliation with their balance canfirmations as
an the reporting date.

Balance appearing in the financial statements are subject to reconciliation with the returrs and submissions made with

statutary authoritles, mcluding GST-department. Hence, the effect thereaf, on Prafit/ Loss, Assets and Liabilities, if any, s not
dsfartainabla.

The Figures have bean regrouped & rearranged where necessary ta confirm the figures of the current peried. The figures for
the quarter ended March 31, 2023 are balancing figures between audited figures in respect of the periad year ended March|
31, 2023 and the unaudited figures of nine months ended December 31, 2022

By order of the Baard of Directors
For Rellable Ventures India Limited
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