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Date: 12t February 2024

To To
The Secretary The Secretary
BSE Ltd. National Stock Exchange of India Ltd.
Phiroze Jeejeebhoy Towers Exchange Plaza, Plot no. C/1, G Block
Dalal Street, Bandra-Kurla Complex, Bandra (E)
Mumbai - 400 001 Mumbeai - 400 051
Security Code No.: 523716 NSE Symbol: ASHIANA

Sub.: Forwarding of Financial Results with Limited Review Report for the quarter and nine

months ended on 31* December 2023 pursuant to Regulation 33(3) and 52(1) of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015

Dear Sir,

Please find enclosed herewith a certified copy of Unaudited Financial Results (Standalone and

Consolidated) along with Limited Review Report for the quarter and nine months ended

Slst

December 2023, along with following disclosures:

Security Cover Certificate for the quarter ended 31+ December 2023 under Regulation 54(3) of
SEBI (LODR), 2015.

Statement of deviation(s)/variation(s) for the quarter ended 31* December 2023 under
Regulation 32 of SEBI (LODR), 2015.

Statement of utilization of issue proceeds/ material deviation in the use of proceeds under
Regulation 52(7) & 52(7A) of SEBI (LODR), 2015.

Kindly take the above on record.

Tha

For
for

nking you,

Ashiana Housing Ltd.
. HOUSING LTD.

N ITI N Digitally signed

&\ﬁ/ﬁﬁm SHARMA SHARM by NITIN

SHARMA
C S lar
Nitin Sharma ompany Secretary Date: 2024.02.12
(Company Secretary & Compliance Officer) A 17:02:49 +05'30
Membership No.21191

Ashiana Housing Limited
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Saket, New Delhi 110 017 T:011 4265 4265, F: 011 4265 4200
E: sales@ashianahousing.com, W: ashianahousing.com

Regd. Office: 5F

Everest, 46,/ C Chowringhee Road, Kolkata, West Bengal - 700 071

CIN: L70109WB1986PLC040864



B. C hhawchharia & C O. ./ DTJ524-525 DLF TOWER B, JASOLA DISTRICT CENTRE, JASOLA, NEW DELHI-110025, INDIA

Independent Auditor’s Review Report on the Quarterly Unaudited Standalone Financial
Results of the Company pursuant to the requirement of Regulation 33 and Regulation 52 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended

To the Board of Directors of M/s ASHIANA HOUSING LIMITED

We have reviewed the accompanying statement of unaudited standalone financial results of M/s
ASHIANA HOUSING LIMITED for the quarter ended December 31, 2023 and year to date
from April 01, 2023 to December 31, 2023 attached herewith, being submitted by the Company
pursuant to the requirement of Regulation 33 and Regulation 52 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 as amended.

This statement is the responsibility of the Company’s Management and has been approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, (IND AS 34) “Interim Financial
Reporting”, specified under Section 133 of the Companies Act, 2013 as amended read with
relevant rules issues thereunder and other accounting principles generally accepted in India. Our
responsibility is to issue a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
Review of interim Financial information performed by the Independent Auditors of the entity
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial statements are free
of material misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provide less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance
with applicable Indian accounting standards and other recognized accounting practices and
policies has not disclosed the information required to be disclosed in terms of Regulations 33 and
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
as amended, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For B. Chhawchharia & Co.
Chartered Accountants
Firm Registration No: 305123E

Clpte
Abhishek Gupta
Partner

Membership No.: 529082

Place: New Delhi
Date: 12" February, 2024

UDIN: 2 4529082 &KRCBVS 9619
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UINAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED ON 2187 DECEMBER 2083

you are in safe hands

{INR in Lakhs except EPS}

Standalone
S Mg, Papticuiare Guarter snded Guarter endud Gluarter gnded Mine-Months Ended | NineMonths Ended F’rev:}neg;‘;’aar
[Un-Audited] {Un-fudited} {lin-Budited] {lin-fudited) {Ur-Auditad] (Audited)
311820838 30082023 3taRe082 J1.428.2028 3142.2022 31032083
4 Income from Operations '
(a) Net sales/Income from operations 16,483 42,658 11,187 58,330 2,587 33,880
(&) Income from Partnership Firm 1185 148 288 585 B30 1,062
{c} Uther ncome 350 357 404 1,470 817 1,448
Totsl ncoms 16,897 33,183 11,883 51,398 26,204 36,500
2 Expenses:
fa} Project Expanses 10,134 10,682 8,584 30,262 25,7588 38,415
{b]  Purcheses of land/development rights 4,072 5,578 3,805 13,408 8,482 13,6688
{c}  Change in inventories {3,838} 10,078 {4,012} 1,445 {18,780} {27,838
{d} ~ Employes benefits expense 1,168 1,873 age 3,388 2,880 3,805
(s} [lepreciation and amaortisation expenses 250 218 187 [51512] 581 788
{1 Finance Costs 35 &1 78 168 233 296
fgh  Other Expanses 1,864 1,785 1111 4,083 2,879 4,330
Tueal E’:‘x;;énsss 13,785 249,589 10,7657 ‘ 53442 24,0584 E3.084
3 Profit/ {Loss) betors Exceptional iterss and Tax {1-8) 3,213 3,482 1,148 7,854 2,150 3,838
] Exceptional kems S =
5 Peafit/ fLuss}befare Tax {3-4} 3,813 3,482 1.118 7,854 2,150 3,838
8 Tax-expenses 843 838 288 1,670 378 530
7 Net profit,/ {Loss] for the Pariod  {546] 2,670 26843 534 8,284 1,778 2,708
Oshed somprobancive income/Exponas) . - - -y . -
g [Nek of Tax] 78 10 i5 81 5 78
<] han sontrolling interest F 4 < = 5
43 Total Domprehensive Incoma [7+8+8) 2,588 8,658 848 8,335 1.828 2,782
41 Paid-up squity share capital 5010 20490 2,047 2010 2047 2,047
{Face Value of RS /- each]
12 iher Equity [excluding Revaluation Reserves) 74,342
134 Earnings per share [before extraordinary items)
fof Bs 2/- sach] [not annualised):
fa}  Basic 2.56 2862 .83 8.26 1.78 278
b}  Diluged 286 62 .83 888 1.78 273
134 Earnings per shere [after extracrdinery items)
{of RS 2/- each} {net annualised):
{8l  Basic 256 2.62 0.83 &.28 1.78 278
{b}.... Diluted 258 262 0.83 8.88 1.78 a.z7e
Ashiana Housing Limited
304, Southern Park, Saket District Centre, ASHIANA HOUSING LIMITED
Saket, New Delhi 110 017 T: 011 4265 4268, F: 011 4285 4200 S
E: salos@ashianahousing.com, VW ashianahousing.com
Regd. Dffice: BF Everest, 48,/C Chowringhee Foad, Kolkata, West Bengal - 700 074

- GIN: L70108WB1 886PLED40BG4
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Srandaione

Ouer ol | Somroaied | Gumte i | et S | N btoton St | 7 e
{Auditsd}
31.1 ?ﬁ!}ggmmw T 20082023 1122022 31,12.2083 31122028 31032023
14 Security Cover available 5.801 5.08 5.48 &8.80 5.48 525
18 Debtequity ratlo 17 0.80 0.23 017 0.23 024
18 Debt servics aovsrags ratio D os 1.38 281 4. 24 258 7,55
47 interest service coverage ratio 841 8.388 3,26 6.628 2.68 2.20
18 Current ratio 1.58 1.80 1.74 1.58 1.74 1.68
18 Long terrn debst 1o working cepital ratio 016 97 .82 o178 0.88 081
20 Had debts to socounts recalvable ratio 2 “ £ e 5
21 Current Liability ratio 3.8% .80 .88 0.g1 3.85 .87
28 Total debts to tobe! assats ratio 0.06 .07 .08 0.08 0.08 a.0g
23 Debtors turnaver ratio s g . " m "
24 Inventory Turaover ratio .89 0.22 013 0.28 018 017
25 Operating margin [ 21.45% 11.83% 13.55% 15.26% 13.08% 16.28%
28 Nt profit margin (%6 15.12% 797 % 7.08% 10 24% 5. 768% 7.41%
&7 Met Warth 75,350 73 265 75,437 78,350 78,437 76,388

ASHIANA H@EEQING LIMITED

Director




B. Chhawchharla & Co.

Chartered Accountants p

: DTJ 524 - 525, DLF TOWER B, JASOLA DISTRICT CENTRE, JASOLA, NEW DELHI-110025, INDIA
TELEFAX (91-11) 4037 8400 o Web : www.bcco.co.in

Independent Auditor’s Review Report on the Quarterly Unaudited Consolidated
Financial Results of the Company pursuant to the requirement of Regulation 33 and
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended

Review Report to
The Board of Directors
M/s ASHIANA HOUSING LIMITED.

1. We have reviewed the accompanying statement of unaudited consolidated financial
results of M/s ASHIANA HOUSING LIMITED(“the Holding Company™) and its
subsidiaries (the Holding Company and its subsidiaries together referred to as “the
Group”) and its share of the net profit/(Loss) after tax of its jointly controlled
entities for the quarter ended December, 31, 2023 and year to date from April 01,
2023 to December 31, 2023 attached herewith, being submitted by the Holding
Company pursuant to the requirement of Regulation 33 and Regulation 52 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended.

2. This statement is the responsibility of the Holding Company’s Management and has
been approved by the holding company’s Board of Directors, has been prepared in
accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34, (IND AS 34) “Interim Financial Reporting™, specified
under Section 133 of the Companies Act, 2013 as amended read with relevant rules
issues thereunder and other accounting principles generally accepted in India. Our
responsibility is to issue a report on these financial statements based on our review.

3. We conducted our review in accordance with the Standard on Review Engagement
(SRE) 2410, Review of interim Financial information performed by the Independent
Auditors of the entity issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance
as to whether the financial statements are free of material misstatement. A review is
limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

4. We also performed procedures in accordance with the SEBI Circular No.
CIR/CFD/CMD/44/2019 dated 29th March, 2019 issued by the SEBI under
regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended, to the extent applicable.

KOLKATA | NEWDELHI | NAGPUR



5. The Statement includes the results of following entities:
~ Subsidiaries:
i. Topwell Projects Consultants Limited
ii. Latest Developers Advisory Limited
iii. Ashiana Maintenance Services LLP
iv. Ashiana Amar Developers

Jointly Controlled Entities:
i. Kairav Developers Limited
ii. Ashiana Greenwood Developers
iii. Vista Housing
iv. Megha Colonizers
v. Ashiana Manglam Builders
vi. Ashiana Manglam Builders Extension

6. Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying statement of unaudited financial results
prepared in accordance with applicable Indian accounting standards and other
recognized accounting practices and policies has not disclosed the information
required to be disclosed in terms of Regulations 33 and Regulation 52 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended,
including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For B. Chhawchharia & Co.
Chartered Accountants
Firm Registration No: 305123E

CASS
Abhishek Gupta
Partner

Membership No.: 529082

Place: New Delhi
Date: 12" February, 2024

UDIN: 2452909 2.BKCA&VRH3 T2




ASHIANA HOUSING LIMITED

Regd. O, : BF Everest, 48/C, Chowringhee Road, Kelkata - 700071
Head off. : 304, Southern Park, Saket District Centre, Soket, New Daibl - 110017
Telephons number : 114288426, Fax: 01142654200

Officlal email : investorrelations@ashianahousing.com

UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED ON 3187 DECEMBER 2023

Websits | wanw.ashisnahousing.com
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{NE in Lakhs exceps EPS]

Donantidated
1 Mo, Partioulars Quarter anded Gluarter ended Quarter sndad Nine— Months ch:‘Montha Previous Year
{Un-Audited) {Un-Audited) {Un-Audited) Ended Enced ey
T i Ur-Budited) {Un-Audited} {Audited)
31128083 B0.00.2023 31.12,%1’122 31.12.2083 148008 31.03.2083
4 income from Operations

{a) Met salps/Incorne fom operations 18,412 34,415 18,7685 84,738 23,108 538,561
i) income from Farineestip Firm 35 184 a8 443 568 778
fc} Gther income 477 483 538 1.788 1,148 1,782
Tatal ncome 18,825 35102 13,531 68,958 30825 42,518

2 Expunsas:

{a) Project Expenses 11,337 14,821 8,644 33,872 28,804 42 384
Ho Purchases of land/development rights 4,072 5578 3,805 13,408 8,452 13,588
{o} Changs in inventories (3,238} 10,0785 {4,013} 1,445 {18,750) {87,838}
{d} Empiloyas bensfits expense 1,547 1.878 1,820 4,560 3,887 5,178
el Depreciation and smortisstion expenses 258 287 218 702 848 841
] Finance Costs 85 651 81 171 240 304
{g] Cther Expenses 1,45 &,083 1.810 4,488 3,880 4,731
Total Expansas 15488 31,584 12,263 #8658 28,538 38088

3 Profit/ {Luss} before Exceptional items and Tax {1-2] 3,480 3,538 1,869 8,289 2,887 3,432

4 Exceptional ltems - " - %

8 Profit/ {Loss} before Tax {34} 3,480 3,638 1,868 8,£98 2,887 3,432

B Tax sxpenses 22 803 384 1,697 537 8545

7 et profit/ {Lose] for the Peried  [5-6] 2. 780 2,735 ans 8,608 1,780 2,788

a Other comprehensive incoms/ {Expense] o8 17 24 77 78 a1

{Net of Tax]

] Mon contreliing interest - {13
18 Total Other Comprehensive Income [748+8) &2, 808 2,752 28 8,873 1,828 2,878
11 Paid-up equity share capital 2010 2010 2,047 2,010 2,047 2,047

{Face Value of RS 2/- each]
42 Other Equity {excluding Revalustion Reserves] 73,883
134 Earnings per share [before extravrdinary tems]
of Bs 2/~ sach} [not annualised): =
{a) Basic 2.78 B8 a.91 8.80 .78 2,81
in} Dijugad 2.78 272 .91 .60 .79 281
134 [Bernings per share [after extraordinary items)
{of R8 2/~ sach] [not annuslised):
{a} Basic 278 8782 0.81 8.80 1.78 2,81
(b} Diluted a2.78 2.78 0.91 6.60 1,78 2.81
Ashianz Housing Limited
304, Southern Park, Ssket District Centre, 2
Saket, New Deitd 110 017 T: 011 4265 4265, F 011 4285 4200 P
E: sales@ashienshousing.com, W ashianahousing.com ¢ ;
| o Director

Regd. Office; BF BEverest, 48/ C Chowringhee Road, Kolkata, West Bengal - 700 071

CIN: L70108WRE1 8BEPLEDA0BES




Congalidated

Guarter endad

Quartar ended

Quarter ended

Mine Months

Mine Morths

Previous Year

Bl e, Parsicdlars (Undudioad) | (Unaudte) | dcdtes | SR | e | e
31128023 S0.49.20838 S1ig.e0ee 31428083 Fiaszaes JI103.2083

14 Sewurity Cover availuble 715 6.39 5.68 718 568 547
15 Debtaguity ratio \ .18 0.20 [ER=NCE .18 .23 .24
18 Debit service covarage ratio 3.17 1.40 3.18 4.38 2.68 1.38
17 Interest aorvica coverage ratis 8,68 844 3,56 : £.85 278 2.88
18 Current ratio 1.60 1.61 1.78 1.60 1.73 1.69
18 Long term debt to working capits! ratio 018 o185 a21 015 .81 .20
20 Bad debts to scoounts raceivable ratip @ = 2

29 Current Liabllity ratio 0.68 0.87 0.83 o888 0.83 a.85
2g Yatal debis to totat assats ratio 008 o.07 008 .08 Q.08 .08
23 Oebtors turnover ratio - w = = #

24 tnventory Turnover ratia .32 .84 a.18 3.32 0186 0,80
28 Operating margin [%] 20.56% 11.453% 13.05% 14.51% 19.80% 14.46%
a8 et profit margin [} 14.89% 7. 75% 8.69% 8.86% 5.68% 8.56%
a7 Mot Worth 5,276 72,870 74,818 75275 74,8919 75,870

ASHIANA %*%0@‘3%?3{3 LIMITED

Diractor




BYATEMENT OF ASEBETS & LIABILITIES

you are in

e
Standalone Sonsalidatad
PARTICLLARS A5 oo ihs DR
2 IO 200 31038023
Un-&udited Sudised Sudited
ABEEYS
1 Mon-current assels
a  Property, plant and equipmeat 5,828 4,532 8,448 4,5
b Cspital work-neprogress E 263 = 2
e lnvestment property 2878 2488 2,678 2,458
d  Goodwill - - o 8
e Other ntangible ssssts 34 56 42 a5y
[ intangibie Asssts under Development = . > o
g Lessed Aessts 482 234 382 270
b Financisl assets
{  irvestrrent in subsidisrics g7 48 & =
fii} Investmenis others 3 3 4 4
{i§}  Trade Reveivablos ¢ 5 E -
] Cther financial sasssts 7 2,378 8,743 2,300
h Deferred tax Assets (Net] 1.7583 480 1,814
11828 12680 11,873
=] Curront asseks
8 lnventorios 1,858,537 1,58.68686 1,582,563 1,582,883
b Finsnoial assats
i Investrment in subsidiariss / joint ventures 8,544 3,408 2,548 3,400
fi}  iwestimends others 8578 4,576 8508 58718
{i#} Trade receivsblas 2492 2133 3,378 3.303
fa}  Cash and cash equivelents 3,057 7185 2,481 11.85480
& Gther Bank Balancs 8,449 4.088 8,448 4,088
{vi} 544 . &44 -
il {ither financis! assets 3,218 4,413 3,364 4,549
o Durrent tax essate (Nel} 2,083 BOg 8,088 o5
o (ther current assets
{i} Trads sdvance and deposits 18,871 8,858 14,8085 8788
G EWB/LIG units 2,088 1,788 2,058 1,788
(i {hors 40,388 7,853 10,358 7,853
207,748 188970 2,165,468 285,81
3 Non Current Aasets held for sale 2,817 A7
TOTAL - ASCETE 238010 22848
B EOLETY AND UABILITIES
4 Exquity
a Eguity Share capital ¥ 2047 2010 2,047
& Other Eguity 73,340 74,548 78,864 73,823
o Non Controlling Interest v % . i
75 a50 V6500 8278 Y887
2 Liabilitiss
A Moonourrens fsbilities
& Finencial liebiities
{ii - Borrowings 12 382 16,513 12,382 18,513
fil  Trade payables
~uss of ricro entsrprises end small enterprises - g
-Duss of creditors other than micre enterprises and
sroaff enterprises .
{if} - Lense Liabifities 8 54 8 54
(&} Chhor financisl lisbifition 157 185 . 3,883 3,388
b Provision 864 768 280 882
 Oihar noneatrrant fabilities % B 1,198 1,198
d  Dsferred tax fabiiitias (Net} : i . g i
T3 450 47531 18,230 22004
5 Cureent linbilities
a Finencist fabifitics
{1 Borrpwings a8 1,682 788 1.888
fi}  iease Liabifities 7a a4 7o 135
{i}  Trade Payable
- Duss of micre enterprises and smalf 572 802 6578 808
- Dues of creditars other then micro enterprises and 3,123 8,886 3,381
srnaff snterprises 3,197
(i) - Other fnancial Bebilities 4,877 4,555 5,018 4,888
& Other Currant lisbilties
i1 - Advancs From Customers 181,108 1,032,138 1.81.68683 1,07.688
fip - Other 7857 889 3,688 3,786
¢ Provisions 150 138 181 148
d  Current Tax Lisbitves (Net] ; s o -
1.3%,348 3,118,088 135,044 128030
TOTAL - BRLATY ARIETITABILITES 220,148 212018 849149 e

Ashiana Housing Limited

304, Southern Park, Seket District Centre,

Saket, New Deihi 110 017 T:011 4265 4285, F: 011 4288 4200

E: sales@ashianshousingocom, W ashianahousing.com

Regd. Office: BF Bverast, 48/C Chowringhes Road, Kolkata, West Bengal - 700 0

CIN: L70108WB1986PLED4A0BE4
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Rlotes o1 Avsnunks:

10

11

12

ad in sccordance with £

e are publis stion BE of the SEB L / X
meeting held on T8th February 2084 and
: These fnanoip! resulls are in ao ;

n Acocounting Standards (IND) AS] as presoribed urder ime Aot FOT3, read with rule 3
ng Standerds) Rules, BO1E and Companigs {indian Accounting 5 frpent Rufes), 20718

ged fnancisl ra

fdathod of sopounting for reoo
in scoordancs with the pr

sisiar: of revenus in respact of Flesl Estete Projeots s
sias of Ind AS 115, revenus in respect of res! astale project

sfaction of Performance

chifig) sk 2 point in e by tranafaring a promised good orservices {ie. an asset] tu & customar snd the customer abtaing controf of

B

that paset The salis

wction of perforrnance ebliation and the control thereof is transferred from the company tha buysr wpon possession

or upon fssuence of letier for offer of possussion (eermed date of possession], whichever is parfiar, subsot o certeinty of resfisation.

The consolidated fnancisd resulls includes fnencls! resuf

wing subsi iatas and oint venhures!
Bubgidiaries:

Ashiana Maintensnce Servines LLP

Topwel! Frofscks Consulianta Lid,
Aashiane Amer Develppers
Asenciaten and doint Ventures:
Ashisns Gre
Meoghs Coloniz
Ashigna Manglarn Builders
4 Vista Housing

8 Hairav Dovelopars

ENE AR T

i R o~

imited

SEGMENT INPORMATION

&, Bosis of Segmentation

Factors used to identiy the entity’s repurtable segments, inchuiding the basls of orgenisstion for managemant purposes. The Company hes
anly oo roportable segrment namsly “develppment of resi estete property”. The Beard of Directors of the Company acts ss the Chief
Cperating Decision Maker ["DOOMT). The CUDM evaluates the Company's perfarmance and sfucates resources based on an anelysis of
various perfopmancs indicetors,

. Gengraphios! Information

The gecgrephic information analyses the Company's revenue and NonCurrent Assets by the Company'’s country of domicils snd ¢
countriss, As the Compeny is engaged in development of raal estels property in Indis, it has only one reportabls geographicel ssgment,
Therefore, the segment revenus, segment results, segment assess, segment lablies, tokel post incurred fo acquire segment e5sets,
depresiation charge are alf as is reflacted in the financis! statements.

&

Exteng and natire of sscurity crested [For NonConvertible Debentures - NOD under Series No, AHL 70.95% 2023}

soured NCDs fesued in 3018 under Series No. AHLI0. 1 8%2085 with ISIN: INESBBLIOVO7 7 have besn flly redesmsed on 26th Aprif
. Acoordingly, the provisions undse Regulation B4(2} ir.o disciosure of nature and extant of sacurity areated is nok applicable for the
qusrter anded 318t December 2083,

Ousssanding redsemable preferencs shares [quantity and value}:
Tha Dompary bss not issued any prefarence sharss,

Capital Redempiion Reserve/ Debenture Redermption Heserve

The reguire t for creating Debenture Aedernption Reserve is not appliceble on the compeny as par MGA notification number B.8.8. 574
(£} duted $6th Auguat 8098, Further, Capital Redemption Reserve is orested due to Buy Beck of 18,287,248 no of squity sheres in August
203 in tarme of the provisions. of Companies Act, 073,

abject steted in the offer documents and
2 proceeds thereof as per Regulation 38{1), Regulation 52 {7} and Reguiation B8 {7A) of the SERI [Listing
isolosung Requirement] Hegtiletions, POTE, respectively. Further, NI’ Statemant of Deviation or Varistion and wtiisetion of
1 she format prescribed under the seid Regulations are attached with these Financial Resulis.

A the provesds of Non-Uorversible Debsntures and Equity Sheras have bsen fully utiised for b
shore is no Devighion in use of ssu

Obligations end O
fngue proveeds |

The company hes ot declered sny dividend during the qua andad 31at December 2083,

Tha Statutory Auditors have Limited vevig

waif thess finsnciale results and have expressed unmodified cpinion.
Figures for the pravious periods have been regroupsd and rearrangsd whersver necessary.

Tobal numbar of inveators complaints received during the querter wers 85 and 3 curnplaints were panding to be resoived 8t the beginring of
the quarter, Out of the totel 89 Investor complsings, sompisints were disposaed off during the quartar sndd B nomplsints were pending for
resofution ot the end of the quareer on 31st December 2023, Further, se on date, out of the pending G complaints, 2 complaints have boen
disposad off and 4 complaints sre under process for resalulion,

Place : Chennal For ASHIANA HELSING LIMITED
Diate : 18th February, 2024 W
e &r“

©2T UARUN BURTA
{WHOLE TIME DIRECTCR)




B.Chhawchharia & Co. " bus- 525 DiFTOWR B, JASOLA DISTRICT CENTRE, JASOLA, NEW DELH110025, INDIA
Chartered Accountants £ 7 TELEFAX (91-11) 4037 8600 & Web : www.bcco.co.in

Independent Auditor's Certificate on the Statement of maintenance of security cover in respect
of other secured debt as at 31°* December 2023.

1. This Certificate is issued in accordance with the terms of our engagement letter with Ashiana
Housing Limited (the “company”) and pursuant to Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 and SEBI circular: SEBI/ HO/ MIRSD/
MIRSD CRADT/ CIR/P/2022/67 dated 19 May 2022 (Collectively referred to as " Regulations").

2. We, M/s. B. Chhawchharia & Co., Statutory Auditors of the company, have examined the details
given in the attached statement (referred as the "Statement™) prepared by the management, stamped
by us for identification purpose, containing;

a. Computation of Security cover as on 31 December 2023; and

b. Details of book value of assets and liabilities and the market value of the charged assets of the
Company, wherever applicable, as on 31 December 2023 as per the Regulations. -

-~ Management's Responsibility

3. The compliance with the Regulations & other applicable circular the terms & covenants of the
other debt and calculation of security cover as given in the attached Statement is the responsibility of
the company's management. This responsibility includes the design, implementation, and
maintenance of internal controls relevant to the preparation and presentation of the Statement. The
management is also responsible for ensuring that the company complies with the requirements,
including those given in the Regulations and provides all relevant information to SEBI.

Auditor's Responsibility

4. Our responsibility for the purpose of this certificate is to express limited assurance as to whether
anything has come to our attention that causes us to believe that the book values as considered in the
Statement, in relation to the computation of Security cover, have not been accurately extracted from
the unaudited standalone financial information as at and for the period ended 31 December 2023 or
that the computation thereof is arithmetically inaccurate.

5. The procedures performed in a limited assurance engagement vary in nature and timing from, and
are less in extent than for, a reasonable assurance engagement; and consequently, the level of
assurance obtained in a limited assurance engagement is substantially lower than the assurance that
would have been obtained had a reasonable assurance engagement been performed. The procedures
selected depend on the auditor's judgment, including the assessment of the areas where a material
misstatement of the subject matter information is likely to arise.
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6. For the purpose of our examination, we have relied on the representation received from the
management for completeness of information and records provided to us and carried out following
procedures:

a) Obtained the unaudited standalone financial information of the company as at and for the period
ended 31 December 2023.

b) Traced the amounts in the Statement, in relation to the computation of Security cover, to the
unaudited standalone financial information of the company as at and for the period ended 31
December 2023.

c) Ensured arithmetical accuracy of the computation of security cover in the Statement;
d) Obtained necessary representations from the management.

7. We have carried out our verification in accordance with the 'Guidance Note on Reports or
Certificates for Special Purposes (Revised 2016)' issued by the Institute of Chartered Accountants of
India (ICAI) in so far as applicable for the purpose of this Certificate. 'This Guidance Note requires
that we comply with the ethical requirements of the Code of Ethics issued by the ICAL

8 We have complied with the relevant applicable requirements of the Standard on Quality Control
(SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial
Information, and Other Assurance and Related Services Engagements issued by the ICAL

Conclusion

9. Based on our examination and the procedures performed as per paragraph 6 above, evidences
obtained, and the information and explanations given to us, along with the representations provided
by the management, nothing has come to our attention that causes us to believe that the details
included in the Statement with respect to compliance with the financial covenants and the amounts
used in the computation of such financial covenants are not in agreement, in all material respects,
with the standalone unaudited financial results of the Company, underlying books of account and
other relevant records and documents maintained by the Company for the quarter ended 31 December
2023, or that the calculation thereof is arithmetically inaccurate.

Restriction on Use

10. Our work was performed solely to assist you in meeting your responsibilities in relation to your
compliance with the SEBI requirements. Our obligations in respect of this certificate are entirely
separate from, and our responsibility and liability are in no way changed by, any other role we may
have as statutory auditors of the company or otherwise. Nothing in this certificate, nor anything said
or done in the course of or in connection with the services that are the subject of this certificate, will
extend any duty of care in connection with the statutory audit and other attest function carried out by
us in our capacity as statutory auditors of the company.




11. This certificate is addressed to the Board of Directors and provided to the Company solely for
submission to the SEBI, pursuant to the requirements as mentioned in paragraph 2 above and should
not be used, referred to or distributed for any other purpose or to any other person without our prior
written consent. Accordingly, we do not accept or assume any liability or any duty of care for any
other purpose or to any other person to whom this certificate is shown or into whose hands it may
come without our prior consent in writing.

For B. CHHAWCHHARIA & CO.
Chartered Accountant
Firm Registration No: 305123E

@%

Abhishek Gupta
Partner
Membership No. 529082

Date: 12" February, 2024

Place: New Delhi
UDIN:21452908) BKCBVQSEU D]
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you are in safe hands

Date: 12¢ February 2024

STATEMENT OF UTILIZATION OF ISSUE PROCEEDS AND STATEMENT OF MATERTAT DEVIATION/VARTATION IN THE USE OF ISSUE PROCEEDS —

REGULATION 32(1) OF SEBI (LODR), 2015

To

The Secretary

BSE Ltd.

Phiroze Jeejeebhoy Towers

Dalal Street,
Mumbai - 400 001
Security Code No.: 523716

To

The Secretary

National Stock Exchange of India Ltd.
Exchange Plaza, Plot no. C/1, G Block
Bandra-Kurla Complex, Bandra (E)
Mumbai - 400 051

NSE Symbol: ASHIANA

Statement of deviation/variation in use of Issue proceeds:

Name of listed entity Ashiana Housing Limited

Mode of Fund Raising Public Issue/ QIP/Bonus Issue/Others
Date(s) of Raising Funds Not Applicable for Q3FY24

Amount Raised Not Applicable for Q3FY24

Report filed for Quarter ended 31+ December 2023

Monitoring Agency Not Applicable for Q3FY24
Monitoring Agency Name. if applicable Not Applicable for Q3FY24

Ashiana Housing Ltd.

304, Southern Park, Saket District Centre, Saket, New Delhi— 110 017
CIN: L70109WB1986PLC040864

Regd. Office: 5F Everest, 46/C Chowringhee Road, Kolkata -700 071
Phone No: 011-42654265, Email: investorrelations@ashianahousing.com
Website: www.ashianahousing.com

Digitally signed

NITIN by NITIN
SHARMA
SHARMA pate: 2024.02.12

17:03:33 +05'30'



Is there a Deviation/Variation in use of funds raised

Not Applicable for Q3FY24

If yes, whether the same is pursuant to change in terms of a contract or objects, which was approved
by the shareholders

If yes, date of Shareholder Approval

Explanation for the deviation/variation

Comments of the Audit Committee, after review

Comments of the auditors, if any

Objects for which funds have been raised and where there has been a deviation, in the
following table:

Original Object Modified Object, if any | Original Modified Funds Utilised| Amount of deviation/variation for the Remarks, if any
Allocation Allocation, quarter according to applicable object
if any

Deviation or variation could mean:

(a) Deviation in the objects or purposes for which the fiunds have been raised or

(b) Deviation in the amount of funds actually utilized as against what was originally disclosed

(c) Change in terms of a contract referred to in the fund raising document i.e. prospectus, letter of offer, etc.

NITIN  Soeens,

SHARMA 545

Mr. Nitin Sharma

Company Secretary & Compliance Officer
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you are in safe hands

Date: 12> February 2024

STATEMENT OF UTILIZATION OF ISSUE PROCEEDS AND STATEMENT OF MATERTAT DEVIATION/VARTATION IN THE USE OF ISSUE PROCEEDS —

REGULATION 52 (7) AND 52 (7A) OF SEBI (LODR), 2015

To

The Secretary

BSE Ltd.

Phiroze Jeejeebhoy Towers

Dalal Street,
Mumbai - 400 001
Security Code No.: 523716

To

The Secretary

National Stock Exchange of India Ltd.
Exchange Plaza, Plot no. C/1, G Block
Bandra-Kurla Complex, Bandra (E)
Mumbai - 400 051

NSE Symbol: ASHIANA

Submission of Statement for utilization of issue proceeds of non-convertible securities and Statement indicating deviation/variation

and Re jon

52 (7A) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, res; ivel

A Statement of utilization of issue

Name of ISIN Mode of Fund Raising Type of Date of Amount Funds Any If 8 is Yes, then specify the Remarks,
the (Public Issue/Private | Instrument | raising funds Raised Utilized Deviation | purpose of for which the if any
Issuer Placement) (Yes/No) funds were utilized
@) @ (&) @ (©) () @ ®
Ashiana |INE365D08018 Private Unsecured, 28th Rs. 18.74 Rs. 18.74 No N.A. N.A.
Housing Placement Non-Convertib] September Crores Crores
Limited Debentures 2018
Ashiana Housing Ltd.
304, Southern Park, Saket District Centre, Saket, New Delhi— 110 017 N ITI N Digitally signed
CIN: L70109W B1986PL.C040864 by NITIN SHARMA

Regd. Office: 5F Everest, 46/C Chowringhee Road, Kolkata -700 071
Phone No: 011-42654265, Email: investorrelations@ashianahousing.com

‘Website: www.ashianahousing.com

Date: 2024.02.12
S HARM 17:04:29 +05'30'




Ashiana INE365D08026 Private Unsecured, 31* May 2022 Rs. 97 Rs. 97 No N.A. N.A.
Housing Placement Non- Crores Crores
Limited Convertible
Debentures
Ashiana INE365D08034 Private Unsecured, 20* July 2022 Rs. 26.40 Rs. 26.40 No N.A. N.A.
Housing Placement Non- Crores Crores
Limited Convertible
Debentures
B. Statement of deviatio: iation in use of Issue proceeds:

Statement of Deviation/Variation in utilization of funds raised

Name of listed entity Ashiana Housing Limited
Mode of Fund Raising Publie Issue/ Private Placement
Type of Instrument Not Applicable for Q3FY24
Date(s) of Raising Funds Not Applicable for Q3FY24
Amount Raised Not Applicable for Q3FY24
Report filed for Quarter ended 31 December 2023

Is there a deviation/variation in use of funds raised?

Not Applicable for Q3FY24

‘Whether any approval is required to vary the objects of the issue stated in the prospectus/ offer

Not Applicable for Q3FY24

document
If yes, details of the approval so required Not Applicable for Q3FY24
Date of approval Not Applicable for Q3FY24

Explanation for the deviation/variation

Not Applicable for Q3FY24

Digitally signed

NITIN by NITIN

SHARMA

SHARMA pate: 2024.02.12

17:05:05 +05'30'




Comments of the Audit Committee, after review

Not Applicable for Q3FY24

Comments of the auditors, if any

Not Applicable for Q3FY24

Objects for which funds have been raised and where there has been a deviation/variation, in the

following table:
Original Object Modified Object, if any | Original Modified Funds Utilised| Amount of deviation/variation for the Remarks, if any
Allocation Allocation, quarter according to applicable object (Rs.
if any in Crores and in %)
Deviation could mean:

(a) Deviation in the objects or purposes for which the funds have been raised

(b) Deviation in the amount of funds actually utilized as against what was originally disclosed

Digitally signed
N ITI N by NITIN SHARMA

Date: 2024.02.12
S H ARMA 17:05:33 +05'30'
Mr. Nitin Sharma

Company Secretary & Compliance Officer




		2024-02-12T17:02:49+0530
	NITIN SHARMA


		2024-02-12T17:03:33+0530
	NITIN SHARMA


		2024-02-12T17:04:01+0530
	NITIN SHARMA


		2024-02-12T17:04:29+0530
	NITIN SHARMA


		2024-02-12T17:05:05+0530
	NITIN SHARMA


		2024-02-12T17:05:33+0530
	NITIN SHARMA




