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To To 

The Secretary The Secretary 

BSE Ltd. ~ National Stock Exchange of India Ltd. 

Phiroze Jeejeebhoy Towers Exchange Plaza, Plot no. C/1, G Block 

Dalal Street, Bandra-Kurla Complex, Bandra (E) 

Mumbai - 400 001 Mumbai - 400 051 
Security Code No.: 523716 NSE Symbol: ASHIANA         

Sub.: Forwarding of Financial Results with Limited Review Report for the quarter and nine 

months ended on 31s December 2021 pursuant to Regulation 33(3) of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 

  

  

Dear Sir, 

Please find enclosed herewith a certified copy of Unaudited Financial Results (Standalone and 

Consolidated) along with Limited Review Report for the quarter and nine-months ended 

31* December 2021. 

Kindly take the above on record. 

Thanking you, 

For Ashiana Housing Ltd. 

Nitin Sharma 

(Company Secretary) 

Mem No: ACS 21191 

Ashiana Housing Limited 
304, Southern Park, Saket District Centre, 

Saket, New Delhi 110 017 T:011 4265 4265, F:011 4265 4200 
E: sales@ashianahousing.com, W: ashianahousing.com 

Regd. Office: 5F Everest, 46/C Chowringhee Road, Kolkata, West Bengal - 700 071 

CIN: L70109WB1986PLCO40864
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Independent Auditor’s Review Report on the Quarterly Unaudited Standalone Financial 
Results of the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 as amended 

To the Board of Directors of M/s ASHIANA HOUSING LIMITED 

We have reviewed the accompanying statement of unaudited standalone financial results of M/s 
ASHIANA HOUSING LIMITED for the quarter ended December 31, 2021 and year to date 
from April 01, 2021 to December 31, 2021 attached herewith, being submitted by the Company 
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 as amended. 

This statement is the responsibility of the Company’s Management and has been approved by the 
Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34, (IND AS 34) “Interim Financial 
Reporting”, specified under Section 133 of the Companies Act, 2013 as amended read with 
relevant rules issues thereunder and other accounting principles genera!ly accepted in India. Our 
responsibility is to issue a report on these financial statements based on our review. 

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, 
Review of interim Financial information performed by the Independent Auditors of the entity 
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and . 
perform the review to obtain moderate assurance as to whether the financial statements are free 
of material misstatement. A review is limited primarily to inquiries of company personnel and — 
analytical procedures applied to financial data and thus provide less assurance than an audit. We 
have not performed an audit and accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to 

believe that the accompanying statement of unaudited financial results prepared in accordance 
with applicable Indian accounting standards and other recognized accounting practices and 
policies has not disclosed the information required to be disclosed in terms of Regulations 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended, 
including the manner in which it is to be disclosed, or that it contains any material misstatement. 

For VMSS & Associates 

Chartered Accountants 

Firm Registration No: 328952E 

Mahendra 

Partner 

Membership No.: 413904 

Place: New Delhi 

Date: 14'* February, 2022 
UDIN: 224299U NE BTOM4H 111 

KOLKATA ¢ NEW DELHI  
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Standalone 

StNe Particulars Quarter anded Quarter andod Guarter ended | Nino Manthe Endod | Nine Months Endod Your ended 
“_ {Un-Auditod) [Un-Audited] (Un Audited) (Un Audited} {Un-Audicady {Audiced] 

31.12.2021 90.09.2021 31.12.2020 21.12.2021 41,72.20280 31,03,2021 

4% [Income fram Operations - 

[3] Net sales/Insome from eperatians gaged 4.879 8347 10,477 a5a7 19,152 
[5} Income fram Partnership Fem 725 “(1 70} 856: 725 g15 4,001 
je) Other insorme 235 260 sno 711 4.293 1558 

Total income 4,281 4,763 7,909 14,973 14,733 24,7141 

P JExXpensos: 4 

(8) Project Expenses . A290 6,470 4.655 16.793 10,050 16831 
{oj} = Purchases of land/development rights 4140 7,204 1746 S45 |: 4,091. 5.601 
(c]  Chenpe in inventories 47, 680). {10,464)]- (1,236) [35,396} {5,498} [3.789] 
{d) Employee bensfits expense 665 773 549 2,073 1.6689 2,260 
fe) Depreciation and amortisation expensas 213 218 231° B37 4 672 552 
{ff Finance Costs 106 4126 | 189 380 7o0 gg0 
{g] Other Expenses * S68 1,102 950 2,562. 2.170 3,768 

Tota! Expanses 4,602 5,407 6453 44,595 43,856 |. 21,402 

3 |Profit/ {Loss) before Exceptional Itents and Tax (1-2) (321) (Bas) 1.450 £1,682} 883 a08 

4 4Execcptional ltoms 28a . = agg * * 

5 |Profit/ [Less] bofere Tex [3-4] {671 [63] 4,40uU (2.080) Baa} » we 

G Tax axponses [280] [64) 419 [S65] (60) {55) 

: 9 pNet profit/ (Loss) forthe Period = [5-5) {350} (569) 1.932 (1,525); 549 363 

| {Other eamprahensive income/[Expance] . ; a {tot of Tax} 23 £85} 18 (65} 50 Vie 

9 [Nor controling Interest 

40 | Tote! Comprehensive Income (7+8-9} (a27) (B54] 4348 (1.591) 4,033 Avs 

11 #|Paid-up oquity share capital aod? 2,047 2,047 A047 2.047 e047 
:|{Face Valuo of Rs 2/- aach] 

412 {Dhar Equity (excluding Aovaluation Roserves) 73.546 

413.1 [Earnings per ahare (baler oxtracrdinary items) 

{ot Ae 2/- each) [not annualised): . 
fa) Basic (0.04) {a.6a) 132 [1,45] 4,01 O46 
{6} Rifunnd (naa) Aa} 198 (115) im nan 

13,0 |Farnings per share (after extracrdinary items} 

(of As 2/- aneh) [noc annualiesd} . : 
(a) Basic (0.22) faesit 43a [1.54] 4.04 046 

4{h) Diluted [2.32] ; (0.64) tae (1L54] 4.01 G46 

EF ma R Ae . For ASIANA HOUSING LIMITED 

*VISHAL GUPTA 
Managing Director 

 



  

  

  

Standstfono 
  

    

  

  

Si. No. Particulars Quarter ended Quarter ended Guartar onded : Nine Monti, unded | Ning Months Ended Your ondod 
(Un-Audited} {Un-Audived) [Un-Audited} {Un-Auditady {Un-Aadited} (Audited) 

87.32.2021 300g 081 31.72.2020 aLiZ20e21 41,92,2e020 31036024 

414 TAsset Cover avallabie feaQt 833 19.84 52 1484 1586 

15 [Dabtequity ratio Oza o24 { o.08 Of2 0.08 0.08 

16 [Dabt eervica noveraga ratio (0.33) (0.23) 4.42 {0.29)) 083 p20 

17 [Inturest sarvice coverage ratic (0.38} (025) 5.34 (0.29) 1.54 4.23 

18 {Current ratio 2.01 2.24 / 293 2.01 293 250 

19 jLong term debt to working capital ratio ont oe2 0.07 o2t .07 oO? 

20 |Bad debts bo secounts receivable ratio * : . “ « . 

21 !Current Liability ratio O81 187 oad) 087 0.84 1,26 

Pe Total debrs to total assets ral o1G a41 005 nan, , nh | 04 | 

24 iDabtors turnover ratio - ~ . « . _ 

24 ilnvenbary Turnover ratio oo2 0.03 GGT fT Gon ; 0.18 oat 

25 (Operating margin (9) “175% 267% 22.55%! A21% TGA15% 7.62% 

26 iNet profit margin (%] BA7% 11,9236 16.84%) © 18.80%) 6.40% 1.67% 

B7 Not Worth 73,803 73,830 76,132 7as03 7BA52 75,893               
  

  

- For ASHIAMA HOUSING LIMITED 

  

“TReHAL GUPTA 
Managing Director
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Chartered Accountants TELEFAX (91-11} 4108 1008 @ EMAIL: vmss.delhi@gmail.com 
  

Independent Auditor’s Review Report on the Quarterly Unaudited Consolidated 
Financial Results of the Company pursuant to the requirement of Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as 

amended 

Review Report to 

The Board of Directors 

M/s ASHIANA HOUSING LIMITED 

1. We have reviewed the accompanying statement of unaudited consolidated financial . 
results of M/s ASHIANA HOUSING LIMITED(“the Holding Company”) and its 

subsidiaries (the Holding Company and its subsidiaries together referred to as “the 

Group”) and its share of the net profit/(Loss) after tax of its jointly controlled 
entities for the quarter ended December 31, 2021 and year to date from April 01, 

2021 to December 31, 2021 attached herewith, being submitted by the Holding 
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

2. This statement is the responsibility of the Holding Company’s Management and has 

been approved by the holding company’s Board of Directors, has been prepared in 
accordance with the recognition and measurement principles laid down in Indian 

Accounting Standard 34, (IND AS 34) “Interim Financial Reporting”, specified 
under Section 133 of the Companies Act, 2013 as amended read with relevant rules 
issues thereunder and other accounting principles generally accepted in India. Our 

responsibility is to issue a report on these financial statements based on our review. 

- 3, We conducted our review in accordance with the Standard on Review Engagement 
(SRE) 2410, Review of interim Financial information performed by the Independent 
Auditors of the entity issued by.the Institute of Chartered Accountants of India. This 

standard requires that we plan and perform the review to obtain moderate assurance 
as to whether the financial statements are free of material misstatement. A review is 

limited primarily to inquiries of company personnel and analytical procedures 
applied to financial data and thus provides less assurance than an audit. We have not 

performed an audit and accordingly, we do not express an audit opinion. 

4. We also performed procedures in accordance with the SEB! Circular No. 

CIR/CFD/CMD/44/2019 dated 29th March, 2019 issued by the SEBI under 

regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 as amended, to the extent applicable. 
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5. The Statement includes the results of following entities: 
Subsidiaries: . 

i. Topwell Projects Consultants Limited 

ii. Latest Developers Advisory Limited 
iii. Ashiana Maintenance Services LLP 

iv. Ashiana Amar Developers 

Jointly Controlled Entities: 

i. Kairav Developers Limited 
ii. Ashiana Greenwood Developers 

iii. Vista-Housing 
iv. Megha Colonizers 

v. Ashiana Manglam Builders - | 
vi. Ashiana Manglam Builders Extension 

6. Based on our review conducted as above and based on the consideration of the 

review reports of other auditors referred to in paragraph 7 below, nothing has come 

to our attention that causes us to believe that the accompanying statement of 

unaudited financial results prepared in accordance with applicable Indian accounting 
standards and other recognized accounting practices and policies has not disclosed 

' the information required to be disclosed in terms of Regulations 33 of the SEBI 
(Listing Obligations-and Disclosure Requirements) Regulations, 2015 as amended, 

including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

7. .The accompanying statement includes the reviewed financial results/statements.and 

other financial information, in respect of: , 

a. 6 Jointly controlled entities (1 company and 5 Partnership firms), whose 
financial results include Group’s share of Net loss of Rs. 640.98 Lakhs and 

Group’s share of total comprehensive loss of Rs. 640.98 Lakhs for the 
‘quarter and Group’s share of Net profit of Rs. 769.63 Lakhs and Group’s 

share of total comprehensive income of. Rs. 769.63 Lakhs for the Period 

' ended December 31, 2021 as considered in the statement. financial 
statements/ financial information/ financial results of the Jointly controlled 

Partnership firms have been audited by their respective independent auditors. 

The Independent Auditor’s report on the financial statements/ financial information/ 
financial results of these jointly controlled entities (Partnership firms) have been 

furnished to us by the management and our opinion on the statement, in so far as it 
‘relates to the amount and disclosures in respect of these jointly controlled entities is 

_ based solely on the report of the other auditors and procedures perform by us as 
stated in paragraph above. 

 



Our opinion on the statements is not modified in respect of the above matters with 
respect to our reliance on the work done and the reports of the other auditors and the 
financial statements/ financial information/ financial results certified by the 

management. 

For VMSS & Associates 
Chartered Accountants 

Firm Registration No: 328952E 

a 
Mahendra Jain 

Partner _ 

Membership No.:.413904 

‘Place: New Delhi 

Date: 14" February, 2022 

UDIN: 22 4I390uU ACRKFEW 2563 
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SI, Ne, Particulars Quarter ended Quarter anded Quarter ended Nine Months Ended | Nina Months Ended Year endad 
“oo (Un-Audited) (Ur-Audited) (Un-Audited) (Un-Audited) {Un-Audited} (Audited) 

31.12.2021 30,09,2024 31.12,2020 31,12,2021 31.12.2020 31.05.2024 

1 {Income from Operations — 

(a} Net sales/tncome [rom operations 4.499 5,801 7,433 19,938 15,654 B3,273 

(b}  facome from Partnership Firm 641 [26) 675 76a 719 g25 

{c) ° Other income 27g 294 863 B24 4.42e3 f 4,733 

- Tatal income 5,419 6,069 £371 415,594 17,796 25,934 

2 |Expenscs: . 

(a) Project Expenses 6,290 5410 4.695 16.793 410,081 15.634 

(0) Purchases of land/development rights 4,140 7,234 1740 30,545 4097 5604 

(c} 9 Changp in inventories J7, 680} (10,464}}. (1.838) [39,456] (5,527) (5.798) 

{¢] Employee benefits expense 983 4412] 840 3,086 547 3,467 

(e) Gepreclation end amortisation expenses 231 236 ada 694 690 8a 

() Finance Costs 411 132 183. 394 705 201 

{9} ‘Other Expenses 1.766 2,040 4,794 5,244 4,559 7,008 

| Totat Expenses 5,850 6,701 7,567 47,236 17,440 26,901 

4 iProfit/ (Loss) before Exceptional items and Tax (7-2) [432} {632) 4,404 (1,805) 655 30 

4 (J Exceptione! Itama 307 » + 426 + - 

5 |Proft/ (Loss) bofors Tax {2-4} [798] (632) 1,404 (2.8313 555 30 

8 | Tox exponses [355] (58) 18 (B40} fe4} (142] 

7 = |Net profit’ {Logs} forthe Period © {5-8] [S84] (574) 4,206 (1,584) yay 172 

a Other comprehensive incoma/ (Expense) 
a [Net of Tax} ae {62) 40 43 199 238 

& |Nen controfing interest Qo 8 o (1) {Q] 

10 | Total Comprahecsive Income [7+8-9) (328) (636) 4,926 (1,578) 923 408 

41 |Peidup equity charo capital 

(Faco Valua of Rs 2/- each} p04? 2,047 2,047 2047 2047 a047 

42 jOthor Equity {oxcluding Rovalwatian Heserves} * ‘ - ~ 78,0392 

14.1 [Earnings per share [before extraordinary items] 

{at fis 2/- pach) (not annusksed}; 

{a} Basic (0.02) (5.62) 1.40 (1,43) 094 G40 

{>} Dituted (3.02} (8.62) 1.00 1,15) 0584 O45 

13.4) Earnings per chara (after extraordinary itams} | 

jof Rs 2/- each] [not annualised): 

ta} Basic i002} (0.62) 1.30 (1.54] ogi aaa 

to} Diluted (0.02) (0.82) 4.30 (1.54] ogi G40     

Ashiana Housing Limited 
304, Southern Park, Saket District Centre, 

Saket, New Delhi 110 O17 T: 0117 4265 4265, &011 4265 42 
E: sales@ashianehousing.com, W: ashienahousing.com 
Regd. Office: SF Everest, 45/0 Chowringhee Road, Kolkata, West Bengal - 700 071 

CIN: L701 08W81 SB6PLCO40864 
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SL. No. Particulars Quarter endod Quarter eadad Quarter andod Nine months ended | Nine Months Ended Year ended 

om {Un-Auditad} (Un-Audited) (UnAudited) fUn-Audited) [Un-Audited) Audited) 

31.12,2024 30.03,2021 31.12.2020 34122021 31.72,2020 44.03.2004 

14) Ssse1 Caver available 5.80 §.52° 1459 580; 1459 48.35 

15] Dobt-equity ratio oe | O54 0.08 O22 o.08 o07 |. 

16| Debt service coverage ratio 10.47} 10,22] 4.28 (034) gee | nz 

17 j{nternst nervice eqverage ratio (O6a}1- 24] 544 {G3} 1.87 £02 

4.8] Current rata 2,00 a4 a7a 200 2.78 246 

418 Long tearm debt to working capital ratio aed 0.2% | oo? 0.20 G.O7 007 

20) Bod dobte te accounts reeulvulla ratio » ~ * * s 0.01 

241 Current Liability ratio O73 O75 084 O73 0B1 0.83 

22) Tota) debts to total sesnte ratio aca O11 oo05 G.c9 O05 G04 

#3]Oabtore turnover tatie * * . x * - 

24 i lnwentery Turnover ratio 0.05 aca 0.07 O.08 aa3 oP 

25 {Operating margin (%] 525% 201% 1B ASH): 33,1796) 864% 55%: 

“BEiNet profit margin (%} -7,09% 47% 14.93% ao2ax) anal O.Ba% 

27[Net Worth 74,081 Fa Aat 75,598 73,091 , : 75,588 75,080 

  

  

For ASHIAWA HOUSING LIMITED 

ISHAL GUPTA 
Managing Director 
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. 183, 4 Lakh 
Standalone Consolidated 

PARTICULARS As on As on ” As on AS on 

31.12.2021 31.04.2024 31.12,2021 } 31.03.5924 

: Unaudited % Audited Un-Audited Audited 

A ASSETS : 

4 Non-curreht assets 

g@ Preperty, plant and equipment 4Ue/ 4.146 4,080 4201 
b  investrnent property 3,414 3.953 3992 | ~ 3971 

cs Gucdwill oO a 

qd Gther Intangible assets 6? 7g, 67 _ 7g. 

e Leased Assets 4.145 1.378 4,257 +590" 

f Financial assets 

{i] investment in subsidiaries 226 273 

fii] investments others 3 3] 4 . 4 

fii) Deposits with Banks 2.105 2,204 2.106 2204 

+ fiv) Other financial assets - 538 550 650 625 
g Oeferred tax Assats [Net] 1,587 983 4725 41987 

13,594 13,6562 13,824 13,702 

2 Current assate | 

a Inventories 4.314.273 74,058 114299 74,084 
b Financie! assets : 

8) Investment in subsidiaries / jaint ventures 3,839 3,433 3,882 31287 

fii) nvassrnents mchars 3,098 4,420 5,424 5475 

(ii) Trade receivables 1,160 4,408 2548 2712 

[iv) Cesh and cash equivalents 4.920 | 7,178 6425 10,126 

(v} Other Bank Balance 7,769 §,243 10,498 5249 

(vi) Gther financial assets 5,292 5,144 5,387 5202 
c Current tax assets (Net} te 624 473 594 557 

dé Qther current assets * * 

{i) Trade advance and deposits 8,126 8.837 7,843 £265 

. fi) EWS/LIG units 2264 2,022 2,064 2,022 
fii) Cthers 4074 3.407 4074 2407 

4,655,435 1,13,723 1,62,085 1,209,217 

TOTAL - ASSETS 1,895,033 127,886 1,.78.208 493,919 

133] EQUITY AND UABILITIES 

4 Equity 

a Equity Share capital 2,047 2.047 2047 2,047 

b Other Equity 71,555 74,546 71,044 735,032 
c Nen Controting Interest 4 2 

759,503 75,553 79,03% 75,080 

2 Ligbilittes 

A Nor-current liabilities 

a Financial labiines 7 

(i) Barrewings 16.267 4.658 16,267 4,658 

{ii} Lease Liabilities $31 4,047 1,035 1,152 

(ii) Other financia! ltabilities aoe aoe 3.241 2,913 

b Provision 683 491 

¢ Other non-current liabikties 547 34a 768 748 

47,899 6,257 21,997 9,362 
B Current Babilities ; 

Financial liabiitias 

{i} Borrowings 3a 486 145 571 

ji} Lease Liabilities 20a 334 265 3584 
(ii) Trade Payable 

- Bues of micro enterprises and small enterprises B3 56 a6 414 fF 

~ Duss of creditors other then micro enterprises and srnall enterprises 17704 2.176 Bena ean | 

(iv) Other financial labilitles 2,740 2,537 2.088 2,559 f 
b Other Current liabilities 

{ij Advance Frorn Customers 728,044 38,5745 waa 39.815 

ill] Other 451 34 2874 ead 

c Provisions . 1388 185 443 iq7 

77,408 45,4395 St118 45.876 

TOTAL - EQUITY AND LIABILITIES {69,034 127.286 4.76,206 753,815             

Ashiana Housing Limited 
304, Southern Park, Saket District Centre, 

  

Saket, New Delhi 110 O17 7: 017 4265 4265, F:071 4265 4200 
E: sales@ashianahousing.cam, VW: ashianahousing.com 
Regd. Office: SF Everest, 46/C Chawringhee Road, Kolkata, West Bengal- 700071 

CIN: L701 OSW81 SEEPLCU40864 

 



Notes an Accounts: 

1 The above unsudiled financial results ara published in accerdance with Regulations 33 of the SEBI [Listing Obligations & Disclosure Requirements ) Regulations, 
2015, have been reviewed by the Audit Commitee in its meeting held on 141th February, 222 and approved by the Goard of Directors at their meeting held an 
14th February, 2022, These finencial results are in accordance with the Indian Accounting Standards {IND AS) as prescribed under Section 133° of the 

Companias Act 2013, read with rule @ of the Companies {Indian Accounting Standards) Rules. 2615 end Companies [indian Accounting Standards) 

[Amendemant Rules}, 2016. 

@ = Mathod ef accounting for recognition of revenue in respect of Real Estate Projects is: 

In accordance with Une principles of Ind AS 715, revenue in respect of real estate project fs recognised on satisfaction af Performance obligation at a point in 

time by transferring a promised gaed or services (ie. an asset] to a customer and the customer obtains control of thet asset, 

Ihe satisfaction of performance obligation and the contral thereof Is transferred fram the catmpany to the buyer Upon possession or upon issuance uF fetter tor 

offer of possession [‘deamed date of possession"), whichever is earfier, subject to certainty of realisation. 

3 The consofideted financial results inctudes financial results of following subsidiaries, assoclates and joint yantures: 

Subsidiaries: 

+ Ashiona Maintenance Services LLP 
2 Latest Devalopars Advisary Ltd 
3 Topwell Projects Consultants Led, 

4 Ashiana Amar Developers 

Associates and Joint Ventures: 
4 Ashiana Graanwood Developers 

2 Mogha Colonizers 
3 Ashiana Manglem Builders 

4 Vista Hausing 

§ Kairav Develapers Limited 

4 SEGMENT INFORMATION 

A. Basis of Segmentation 

Factors used to identify the enthty's reportable segments, including the basis of organisation for management purposes Gre Company hes only une reportable 

segments namely "development of raat estate property", The Board of Directors of tie Company acts as the Chief Cperating Decision Maker (CODM"), The 

CODM evaluates Ehe Company's performance and allocates resources besed on an analysis of various performance indicators. 

8. Geographical Information , 

The geographic information analyses the Company's revenue and Non-Current Assats by the Company's country of domicile and other countries, As the Compeny 

is angaged in development of real estate property in india, it has anly one reportable geagraphical segment, 

Therefore, the segment revenue. segment results, segment assets, segment abilities, Lota! cast incurred to acquire segment assets, depreciation charga are all 
as is réflected in the financial statements, 

S Extent and nature of security created {For Non-Convertible Debentures - NCO undar Series No, AHL 10,15% 2028) 

NCO issued under serias No. AHL10.15% 2029 is securect 

i] by way of mortgage on completed unsold units of project ‘Ashiana Town! located at Bhiwack {Rejasthan), and 

ii] by way of hypothecaticn of receivables fram sald unite and unscld units of Ashiana Town project at Bhiwadi (Rajasthan), and ‘Ashiana Anmol' lacated at Sohna 

Read, Gurugram, Haryana}, 

6 The Company hes uncovered a fraud at one of its lopations, The amount involved in the fraud is As, 4,08 Crs in Ashiena Housing Limited and Rs, 0,18 Crs in 

Ashiana Maintenance Services LLP (as disclosed earlier on SOth Bec.21}. The Company has initiated recovery proceedings ac well as has undertaken legal 

rernedias in the case, The Company hawever has created a provision to the extent of 100% of the said amount, the same has been shown 2s exceptional tems in 

the statement of Profit and Loss, . 7 

? The campany has considered the probable effects af CGOVIO-19 in preparation of tha interim financials results on matter like assecament af liquidity, going 

concer assumptions, recoverable valves of its financials and norfinancials assets, impact cn ravanues ete, The company has relied on internal and certain 

external sources of infarmation while finalizing variaus estimates in relation te its financial resuits. The company is closely monitoring any material changes in 

future economic candidons, 

_ However, certain expenses may vary in the current quarter & nine months as compared to correspending quarter & nine months ef previous year due to COMID 

ralated situation, 

8 = Figures far the previous periods have been regrouped and rearranged wherever necessary. 

@ 1 investor complaint was received directly by the Company during the quarter endad 94st December 2021 and the same wa reeolved within the quarter, No 
Investor carnplaint was pencing at the end of the querter on 21st Oecember 2027. 

Place : New Oelhl Far ASHIANA HOUSING LIMITED 
Date : 14th February 2022 . 

VISHAL GUPTA. 
[MANAGING DIRECTOR] 

 


