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ashiana 

The Secretary. 

Bombay Stock Exchange Ltd, 

Ph1roze Jeeieebhoy Towers 

Dalal Street, 

Mumbai - 400 001 

Sccur1Ly Code No.: 523716 

you are in safe hands 

Date: 13th November 2019 

Sub.: Forwarding of Limited Review Certificate pursuant to Clause 33(1 )(d] of the SE.SI 

[Listing Obligations and Disclosure Requirements) Regulations. 2015 

Dear Sir, 

Please find enclosed herewith a certified true copy of Limited Review Certificate with 
results duly signed by the Auditors of the Company in respect of the Unaudited 
Financial Results. both standalone and consolidated, of the company for the quarter 
and half year ended on 30tt> September 2019. 

Kindly take the above on record. 

Thanking you, 
For Ashiana Housing Ltd . 

~ Nitin~ 
(Company Secretary) 

Ashiana Housing Limited 
304, Southern Park, Saket District Centre. 
Saket. New Delhi 110 017 T. 011 4265 4265, F 011 4265 4200 
E salesl;llasnianahoustng.com. W· ashianahoustng.com 
Aegd Office: 11 G, Everest, 46/C Chowr1nghee Road, Kolkata 700 071 

GIN L70109WB1986PLC040864 



VMSS & ASSOCIATES 
Chartered Accountants 

DTJ 422, DLF TOWER 8, JASOlA DISTRICT CENTRE, JASOLA. NEW DELHl-110025, INDIA 
TREfAX (91-11) 4108 I 003 • E-MAIL : vmss.delhi@gmalcom 

Independent Auditor's ReYiew Report on the Quarterly Unaudited Consolidated 
Financial Results of the Company pursuant to the requirement of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended 

Review Report to 
The Board of Directors 
M's ASHIANA HOUSf.\JG LIMITED 

1. We have reviewed the accompanying statement of unaudited consolidated financial 
results of i\tfs ASHIANA HOUSING LIMJTED("the Holding Company'') and its 
subsidiaries (the Holding Company and its subsidiaries together refen-ed to as ''the 
Group'') and its share of the net profiti(Loss) after tax of its Jointly controlled entities 
for the qua11er ended September 30. 2019. being submitted by the Holding Company 
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations. 2015 as amended, read with SEBI Circular No. 
ClR CFD!FAC/6212016 dated 5th July. 2016 . 

., This statement is the responsibility of the Holding Company·s l\fanagement and has 
been approved by the holding company's Board of Directors. ha~ been prepared in 
accordance with the recognition and measurement principles laid down in Indian 
Accounting Standard 34. (IND AS 34) "Inte1im Financial Reporting··. specified under 
Section 133 of the Companies Act. 2013 as amended read with rele\ant rules issues 
thereunder and other accounting principles generally accepted in India. Our 
responsibility is to issue a report on these financial statements based on our review. 

3. We conducted our re\'iew in accordance with the Standard on Re\ 1ew Engagement 
(SRE) 2410. Re1·iew of interim Financial informatfon pe1formed hJ the J11depende111 
Audiwrs of rhe entity issued by the Institute of Chartered Accountants of India. This 
standard requires that we plan and pcrfonn the revie\\ to obtain moderate assurance as 
to whether the financial statements arc free of matcnal misstatement. A review is 
limited primarily to inquiries of company personnel and analytical procedures apphed 
to financial data and thus provides less assurance than an audit. \Ve have not performed 
an audit and accordingly, \ve do not cxprc::is an audit opinion. 

4. We also performed procedures in a~cordance with the SEBI Circular No. 
ClR/CFD/CMD/44 12019 dated 29th March. 2019 issued by the SEBI under regulation 
33(8) of the SEB I (listing Obligations and Disclosure Requirements) Regulations. 2015 
as amended, to the extent applicable. 

KOLKATA • NEW DELHI 



5. The Statement includes the results of following entities: 
Subsidiaries: 

i. Topwcll Projects Consultants Limited 
ii. Latest Developers Advisory Limited 

iii. Ashiana Maintenance Services LLP 
iv. Ashiana Amar Developers 

Jointlv Controlled Entities: 
1. Ashiana Greenwood Developers 

11. Ashiana :\1anglam Developers 
rn. Vista Housing 
1v. Megha Colonizers 
v. Ashiana Manglam Builders 

v1. Ashiana Manglam Builders Extension 

6. Based on our review conducted as above and based on the consideration of the review 
reports of other auditors referred to in paragraph 7 below. nothing has come to our 
attention that causes us tO believe that the accompanying statement of unaudited 
financial results prepared in accordance \\"ith applicable Indian accounting standards 
and other recognized accounting pracuces and policies has not disclosed the 
infom1ation required to be disclosed in tenns of Regulations 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations. 2015. including the manner in 
which it is to be disclosed. or that it contains any material misstatement. 

7. We did not review the interim financial results of Jointly Controlled Entities. These 
interim financial results have been reviewed by other auditors. whose reports have been 
furnished to us by the management and our conclusion on the statement, in so far as it 
relates to the amount and disclosures in respect of these jointly controlled entities is 
based solely on the report of the other auditors and procedures perform by us as stated 
in paragraph 3 above. Our conclusion on the statements is not modified in respect of the 
above matter. 

For V\1SS & Associates 
Cha11cred Accountants 
Firm Registration No: 328952E 

rm~·· 
l'\1ahendra Jain 
Partner 
Membership 1\o.: 413904 

Place: New Delhi 
Date: 13th ~ovcmber. 2019 



VMSS & ASSOCIATES 
Chartered Accountants 

DTJ 422, DLF TOWER B. JASOLA DISTRICT CENTRE, JASOLA. NEW DELHH 10025. INDIA 
TELEFAX (91-l l) 4108 1003 • E-MAIL: vmss.delhi@gmoH.com 

Independent Auditor's Review Report on tbe Quarterly Unaudited Standalone Financial 
Results of the Compan} pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 as amended 

To the Board of Directors of Mis ASHIANA HOUSING LIMITED 

We have reviewed the accompanying statement of unaudited standalone financial results oCvts 
ASHIANA HOUSING LIMTTED for the quarter ended September 30, 2019, being submitted by 
the Company pursuant to the requirement of Regulation 33 of the SEBJ (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 as amended, read \'v'ith SEBI Circular 
No.Cl.RJCFD1FAC.'6212016 dated 5th July, 2016. 

This statement is the responsibility of the Company·s Management and bas been approved by the 
Board of Directors. has been prepared in accordance with the recogniuon and measurement 
princjples laid do~'Il in Indian Accounting Standard 34, (IND AS 34) "Interim Financial 
Reporting", specified under Section 133 of the Companies Act, 2013 as amended read with 
relevant rules issues thereunder and other accounting principles generally accepted in India. Our 
responsibility is to issue a report on these financial statements based on olu· revjew. 

\Ve conducted our review in accordance ·with the Standard on Review Engagement (SRE) 2410, 
Revievr of imer;,n Financial information pe1formed by the Independent A.udicors of the entiry 
issued by the Institute of Chartered Accountants of India. This standard requires that \l.re plan and 
petform the revie\X.' to obtain moderate assurance as to whether the financial statements are free 
of mateiial misstatement. A review is limited primarily to inquiries of company personnel and 
analytical procedures applied to financial data and thus provide less assurance than an audit. We 
have not performed an audit and accordingly, we do not express an audit opimo.n. 

Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying statement of unaudited financial results prepared in accordance 
with appbcable Indian accounting standards and other recognized accounting practices and 
policies has not disclosed the infonnation required to be disclosed in terms of Regulations 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, including the 
manner in which it is to be disclosed, or that it contains any mate1ia1 misstatement 

For VMSS & Associates 
Chartered Accountants 
Firm Registration No: 328952£ 

fM~~ 
Mahendra Jain 
Partner 
Membership No.: 413904 

Place: New Delhi 
Date: 13th No · er, 2019 
UDIN: MHh '2.o'l.. '1... 
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2 Current ass~ 
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B EQUITY AND UAsn.mes 
1 Equity 
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II · Qti:r Equity 
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2 l.Jall1f•llC9 

A Non-c1Jrrent llab11itil:!i 
o Fmimcial liab::.:1!?:> 

l•l - ·norrt>'~ir.iJS 
fill ~r '1n:i~cwJ 6.1~11.i.e:i 
b =rovis•O:'I 
c. Dofc1Ted t.•JJ bH"1111~:: (!•.et.) 

E CuN'Gllt liabilities 
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For ASHIANA HOUSl~G LIM !TED 

u _,;.N-'-k ;
VIS HAL GUPTA 

Managing Director 



ASHIANA HOUSING LIMITED 

STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED 30th September, 2019 

Particulars 

-
CASH FLOW FROM OPERATING ACTIVITIES : 

Not Profit before tax and extraordinary items 

Acjusted for : 

Ooprecist,on 

lnteresi: Income (ot~er than :ram c..;stomers] 

Dividend Income 

Income from· ang Terms Investment 

Irrecoverable Balances Written Otf 

L1ab1lit es w~1tten Back 

Interest ?aid 
Pr•v1s1ar for Doubtful Debts 

Fixed Assets Written Off 
(Pro"'itj J Loss on sa1e of Fixed Assets 

Pr·uvh;iu11 fur· E111µluyee B1wunW:: 
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 

Adjus:;ed ior : 

Trad13 c.nn other receivables 

lnven~ories 

rraae Payables and advances from customers 

CASH GENERATED FROM OPERATIONS 

Direct Taxes paid / adjusted 

Cash flow before extra ordinary items 

Lxtra Ordinary !-:ems 

Net cash from Operating activities (A) 

CASH FLOW FROM INVESTING ACTIVITIES: 

Purchase of Fixed Assets 

Sale of fo:ed Assets 

Net Purchase/ sale oi Investments 

lntere:t Income 

Otner ln~orne from Long Term Investments 

Net Cash froM invest;1'19 activities [BJ 

CASH FLOW FROM Fll\IANCING ACTIVITIES: 

Proceeds from long teMl and other borrow:ngs 

Interest and Rnancial Charges paid 

Ovidend paid 

Net Cash used in Financing activities [C] 

NET INCREASE IN CASH ANO CASH EQUIVALENTS (A+ g.,.. CJ 

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR 

CASH AND CASH EQUIVALENTS AT THE END OF THE YEAR 

HY 1 2019-20 2018-19 

'{ ~ 

[1,842) 2,649 

459 805 
(188] [299) 

- (1 J 
(130) [297] 

0 81 

(OJ (59) 
BOO 1,668 

1 {31) 

- 14 

(OJ (10) 
[27) (G1] 

(927) 4,469 

(437) 1,635 
1,092 1.270 
2,145 (8,159] 
1,873 [785) 

(15] - - [596] 
. -

1,858 [1,381) 

1,858 
= 

(1,381) 

(1,509] [887) 

24 26 
3,786 3,022 

188 299 
130 298 

2,617 2,757 

(3.496] 2,341 
{800) (1,668) 
(308) (308) 

[4,604] 364 
(129) 1,740 

3,527 1,787 
3,398 3,527 

For ASi~ANA J~~ING LIMITED 
\..) .... _). z:"";_J 

• 4 
VISHAL GUPT.A. 

Mi;.naging Director 



ASHIANA HOUSING LIMITED 

CONSOLICATED CASH FLOW STATEMENT FDR THE YEAl=l ENDED 30th Sr;p1..!:!..11Lil!r·. 2019 
~ 

Fart1CUlil'."S 

- ----
CASH !'LOW FROM OPERATING ACTIVm Es: 

!-.~Prof.:. bebre tni.; and ew·aord1~1a•y n:ems 

Ad•U$1.eO for , 
Ot;p~ecia'Jon 

Interest inCtJme [ct.tier :nan ':'om cus;omer-5) 

hcn.""1e fro"T\ Long Tmn;s Investment 

if'l"eC0111?rat>le 3Blam:es Wm.ten Off 
Uat::lit1es \:\r;tter. Sack 
lite~ Ex;:;enze<: 

Rxe:: tzsan Wri::-..cn Of' 
Mmori:~ lntcros: 

[P:-of:q / loss or. i.t1!~ 'Jf Fixed A!:s~s 

Provis1•Y1 :o ... ::mµloy.:e Eem.?fas [incl. remeasurement through 00) 
C=>ERATil\:G PROFIT RFCQR= W11RKING r.AP.r. Al CHAN8=S 

A. i,l.lstad l:>r 
TrarJi: ~nj other r;ce!v:sbl~s 
lnve":::or,f'.5 
Trade PayatJles and aJ-nmces from cust'Jmers 

CASH GENERATED FROM OPERATIONS 

Di:-ect T a;.as paid/ adJUS<:ed 

Net cash from Operating activities (A} . 
CASH FLOW FROM INVESTING ACTIVITIES: 

P.Jrrha..e.e of Ftmd Asse;:5 

5a1c at Fixed Assets 

r..:e: ?urc~asc/ saie of L"lvestm!n ts 

lnteres: Income 

Other '~CO'll'? from Long Tem1 inve:s:me:its 

Net Ca;;t- trcrn investi~.i; acti\'1tie:: {BJ 

. 
CASH FLOW FROM FINANCING ACTIVITIES : 

Prxeeds fr'om long t:::rm a' 10 other bOl'f'Owings 

ln:e!"C!:t and Fi'.1Hnoal C!iarges 
or.oidP.rd pei:I 
C!Jsnge m Minority lntP.rm;;: 

Net CRsh used Ir. Finiloc.ing 5c;;iv11nis (CJ . 
N...l=T INCfEASE IN CASH Ar-.::J CASH EQUrVALENTS [.I\+ 8+ CJ 
CAS'-' AND CASH =r.;JUr\fALENTS AT TH!: BE3lNNING OF THE Y-t:AR 
C.l\SH AND CASf~ i:GUNALENTS AT THE El\10 OF THE YEAP 

HY 1 201-9-20 2018-19 

- --

(2,002) 2 .395 

462 81 5 
;239] (522) 
(158] [3461 

33 95 
(O] f68] 

8:J3 1,69 5 
. i 2 

(0) 1 
G [10) 

(11) (!'>31 
__ _(_1 .111) 4 .013 

' 

( li'17) 1,758 
1,092 1 271 

. 2,307 17.4511 
1,8ll1 (415) 

( 'U2) f61 8) 
1,739 l1,034J 

I" ,5' 0] (693) 

2~ 26 
~.123 3.072 

239 522 
'1 58 346 

3,034 3.072 

[3,738) 2,1 96 
[803) [1.695) 

[308) (308) 

1Ql - ~ 
(4.8!::>0) 189 

(77) 2,227 

6,382 4,155 
6 ,304 6 ,3S2 

For ASHIANA H?~ING LIMITED 
~~- -

. . 
VISHAL GUPTA 

Managing Director 



AddiLional disclosures as per Cfause 52 [4J of Socur1ties and Exchange Board of India (Lillttng Obligations and Disclosure 

Requirements) RegulationG, 2015 : 

Dsr:losur-e r.as bean QNl:'I or1 Standalone lias:s 

a. Credit rating 
I} Bric~v•o;ok Rating has reaF1rmeto c:radiL rating of BWR A~ (SO] (Ou:lonk Stable) ior NCO tssue:l b-; 1.'1e Comtra;ty au1~ng FY 2015-16 and 

2016-17. 
fi] CAFE: hss reaffirmed credit rat.mg of the Cc:npany of CARE A {IS] [Stable). 

iii) 'ICRA. ltd. tT~ reafiirmed r.recfrt; rating of IG'RA (A) {SO) (Struc:;. • .:·e Obligati:mj fnr NCO issued by the Cnmpany of rls, 1 O::J Cr NCO issueo 
during FY 2D'i 6-1 S 

ivJ '!CHA Lw has reaffirrre::. credit -ati;ig of 1cq,~. [A)fo" NCO of Rs 18.74 c~ hlC:J issued to IFC [l"te:-nai;lonel Finance Corroration) dur i119 FY 
2()10-13 

b. Asset cover available 

ParLlcular!:i As at ~Uth beptember, 2u·1~ As at :>Uth beptember, C:!U1!:1 

Asset cover available 6.26 564 

c , Debt Equity Ratio 

Particular•s As at 30th September, 2019 As at 30th September, 201 B 

Debt Equity ratio 0.19 0.22 

d. Previous due date for the payment of interest/ dividend fer norr::onvertible redeemable prefel"cnce shares/ repayment of principal 

of non-convertible preference shares/ nott convcrtlblo debt securities and Whether the same has been paid or not: 

The Cnmp;my has not i1>sLm::I any preference Shsres. 

lh~ Crirnpeny ooesn't havA oumtanding principal payable en Non Covertibfe DE:benwres. 

Previous oue ostes for payrne:i'i. o' in1.eres;; and prmc1pal are given oelow fo~ outsui:iding N;m Co:wertble Debcnwres. 

Frequency for 
Previous date of 

Series No. payment of 
intet'est payment 

interest 

Mon::hly 01.062019 

AHL1100*2019 Manthlv 01.07.2019 

Monthly 30.07.2019 

AHL 11.45.~i 2020 Annual '15.07.2019 

AHL 1 ~ .45% 2020 Annual 30.07 2019 

Monl:lly 07.062019 

Mon~ly 05.07.2Dl9 

MonLhly 07082019 
AHL11.15%2023 

Montht1 05.09.2019 

1Vio~1t.h1v 04.10.2019 

Monlh!y 07.11.2019 

Interest Date of Repaymant Redemption 
(Rs In Lakhs) of Principal [Rs. In Lakhs) 

4.67 

4.52 30.07.2019 500.00 

4.37 
115.13 NA. NA 

80.15 NA NA 

76.12 07.06.2019 280.0D 

71 24 05.07 .. 2019 150.00 

72.41 07.08.2019 230.00 
70.38 06.09.2019 170.00 

66.74 04.10.2019 210.00 

67.15 07.11 2019 19000 

For ASHJANA HO\U~JN~_!.IMITED 
• \,.,_W,.--~ - ~ 
\.-' -· 

• VlSHAL GUPTA 
Managing Dlrector 



a. Next due date for the payment of interest: non convertible debt securities; 

The Company 'ias no;; 1ssi.JOd eny preference SharP.s. 

Next oue de:c.cs for• payment of :1r.erest and pnnc1pal are given below for outstend;ng Non-Convertible Debentures 

Frequency for 
Ne1Ct due di:it.8 for Interest Next due date for Redemption Sarios No. payment of 

interest payment interest (Rs. In Lakhs) Redemption ~s. In Lakhs) 

AHL 10.15% 2023 Monthly 06.12.2019 6340 24.04-2020". 110:JOC ---
AHL 11.45% 2020 Annusl 15.07.2020 113.87 13-07-2020 1000.00 -AHL 11 .L5% 202(1 Ann11Rf 30.072020 80.15 30-07-2020 700.00 

• .. f<1·rangc ment was chengd, in March 2019, for rnonch~/ pa1ment: of interest ond pnnc1r.Jl repa}menL contmgent. t;pon the receipts from 
~e mortgo;;a:l proiects. Acccr01ngiy. tl;e principal & in:erest amount shown here IS D"l the oas;s of comrnit::ec pe',':ne:it of As. 25 crores on 
agreed date less Rs. 14 Crs which has been already paid i;h date. 

f. Debt Service coverage ratio · 

Particulars As at 30th September, 2019 As at 30th September, 2016 

Debt Service coverage ratio; (0.20} 082 

g) Interest Service covcr:igc ratio: 

ParticuleT's ------------------ --.---------------.., 
As at 30th September, 2019 

lnte~est Service coverage [1.30) 

h. Outstanding redeemable preference shares (quantity and value): 

foe Compa;iy t1as not issued anv preferenoe shares. 

1. Capital Redemption Reserve/Debenture Redemption Reserve : 

As at 30th September, 2018 

4 .11 

/\:,,;.he end at HY 1 2019-20 the company has balance ot Rs. 1.1~1.70 L5cs with Oebenwre Redemption Reserve. 

j. Net Worth [As. In lakhs) 

Particulars As at 30th September, 2019 As at 30th September, 2018 

Net Worth 7G.922.9G 78.294.52 

k. Net Profit a~er Tax&. Oct {Rs. In L;:ikhs) 

P6rticulars As at 30th Sepb!mber, 2019 As at 30th September, 201 B 

Nat Profit after tax [1,346.91) 1.849.37 ---
Other compronenstve income 62-71 107.39 

Total comprehensive income {1.284.20j 1.956.76 

I. Earning Par Share 

Particulars As at 30th September, 2019 As at 3 0th September, 2018 

Earning Per Share (Rs.) (1.25) 1-91 

There is r.o Deviation in usE of proceed of issue cf Ncn Convertible Oebonwre from t.'ia object stated In the offer· ::mcurnc11ts 

For ASHIANA HOUSlNG LIMITED 

i.J~~ - .. 
VISHAL GUPTA 

Managing Director 



1rG cb:t.t' Ll"..'lu~·:e= f1•~'1C1al •E-:~1:s ere p-ul.!isri!d Ill bCCOr'.;.J~t.~ wit!· Rcu '"" :na 2:! tf. tt•e SEB! (L:.lln; ~f;(\<11.•cru.: & O.sc,c:;ur~ ~Q:JU-c.-.c"'I.& J 
we~...:.~-. ~015 en:. !:l!!ve ht'"" re,1,,.,·lld 1JY U1e Audit Cn-Nnita:::. e,..Q Oppro'/l!C b)I !.t e !3os-:. t.< O!re=r;; ot tnei~ --c:i: "ll Mid O!'• ~ 3rti Nc.vernoe.· 
t'J1 ! lies:: fi:-.a:-c.iel reSi.itl. t-c :n 11cc.;rd·1-icr: wli:h t'10 lt1.~'\Acrm.'Tlllrt: Ei1<1·.tt~t<Z(JND Alli a::~,~ t:'lo::st .SCt:t.ocr; 133 c.: cna C:r.pen""!. 
Ai:t. ~il~3 rerd r.a ]fe 3 el ttoc ::;:,'l'lµ:ir,'C:: fir.don /l~t1un:h9 Sto-.da"il!J Rule11, cCr 5 a"d Ccr--.r.&nJe~ ~'>:l!an At.cau1wng Stantiar::~) (Arr·o"U<tl~i::I\~ 
~~;?~·!$. 

2 ~'lt>Cl ti ucco1,m:lril f~ rec..'Xjriit. •r ol -cr.~-...n: L'l :e:;pcc, ·:ii ~1 £:.<::at~ P/'C!O"'_;:i; i, 
cj P:;.et1~e ~ ec.::.o;......mo tor [1) C'1 dcltol\'.."Y of ab:.:.:ute phytica! p~~o.ori :!: th~ "!".lil'Cc:NU .1:11\'.(; :m ~.,,1,t•!t·:iri or liq :m ~ed prn;5essiQ11 r..i tt.c 
:-c~:ia:-.ro'!J .m'!S or c:: r.; .-:;:m w. f1 1 >r ;>"'t5c:.el 1~'-'S!:•on fer (~.....,as cn~ci: tip;roprail!! t.1 lhc '1\i;ro:igc.~cni ~d l>'1 cm: .. ....-1st.:.nn:i 
lltllr.u:; c• tha ptrr,oA 

S.ibi;ld1:ir.cu: 

1 ~~ ~brmu-i:.>:;(! 3··-.it~~ J.P 

2 Llt:cs:. Do.ieio;x"~ Mr.nr, lt:I 
:: ·o;:rtell Pvl= Co""L ;~cJ.q I 14 
-: k.-;1~·::rw .Ctm&r ~"'VC>JQ,Y.!JV. 

A%e>c.etes and Jc1n~ Vc,ntul"!?s: 
klr16:'11l Men;ilam C:~i:i:.!l-~ 

l l-.!;t-.,<;•lJ! Gre:!OW:x:d ~.'Ok!Pl!I"~ 

:; Me-g~·: Cobnu~~ 
.; A:t•Wle M~ngfilm 8~><1o:no 
5 v J3 t-b.£!;-p.; 

il ::t a=rcl.l'l:X: I'. ~'"' lnd t5 101~ 't'-.,:;e,.a:ir;g >=iaporti;ig' , tr;e C!Jl''fm"i' I-as cwterrr >C<! f..S only :><1!! a:.t.ro:.'ng ~;i:r-::nc 11s. Hca.1:-s;me t:!L ~•.,ass. ~ 
L~1"C ers n:; ot.,.:rr t"~ r~mr;:,rt,s ~ '"";;tJicl-i the tt.111pClti oi;ere!~ :-,9rr m-c na cthc:. .. prbncrv rc;io.--Ui~ s=Jgmm1!:;.. i!"!fr·efof'G. :;h:! SBiJrrtam 
rol/!'!~i.e ~er,rn::r:l =1:3 . .li~rr.e'lt ~!!:2, segmen: liDbflrti~:;. t=l coat lflcucrcd to o;qu.•c .-.ng:ne'?:" as--2'!'S, csp,~li!:.O'I ctw"gc are c.11 :s s ri::.et."tl!<! 
.. , :~c f~""E'.C.:cf s~~":"'.s. 

6 
Ttis (::)·1:.is·1~1.aa e1~,.:,;-.t l:i·j iC 1 •!:'. ;o,1t'I Moo.free i'>•:-OOG:lC"..:!'.-e .~ppro.;r.'l wirn cm.~~.t frmri ~ O'.,cm19. 1'\cc;r.::i;ii)o, th:- r..:m1p~rl::lve ~:'i:r.s 

'r.Ml ·o: beer rc:otu!.:!C r->llMl::: nc ""Pl!:::: ol tn:: ~;,-. •s E:Y"~ to ~'If! T . nd E:J•n.ng:. ,,-; uL.4;>tll 1 201fl. lite Corr.p:r1; :>o!l re::o;;."Jiz1:d Cf 13£3 
~ n:: Right :ii Uk? es:ceUl snc tt .e c:rrir..:>0nding IGa<-;; ll!lhi!ie; rni t~ ::aw 1,;/ t~r .. ·r.too i.a Ac~, Ci 1,201 :1. In :-io F.65:llts f(;• ne qusrt.cr 11'1':1 :..r 
n.t!':"itr.s ~ndsc Sa~~~cf' :.'J.20"9. tha 11t1:.uro t.t~ c~~ •!'\ r":.!!:p!::C: :if J:>eft!!'Tlg Li?S-~ t-.35 .:-o:igoe from -c::rt rnn~ m !i""W0'-.15 per~ to 
Dllpn?Cl!<tlnri io• t.'·~ R;,+.t !11 U!:~ :md t.oa:t~ ~ ior tnt9NaS:. AI:c~.:~:; o!\ Lr~= Lr)tt .. { Ho-..ve·;~r. ~ht!re r.: nc mate<'l!il iffit:sc--11n protit/(.oss) e'ty t.:l> 

11~ ez•:Jt":; r-cr :;h2:'::: tc- tlie qUilrt:?· un:, :::i< mo·i:.:l!! ancd&;:.:~-mt:ier· ::J'.J.2015, on ed-:iptm~ of Ind:.;; 11!; 

7 A :"'t:'t4 :.~;.lW..'1 11!.13'1.A wes Ir~ tn r,e irn:0P.1e taX ~c: 19o1 ~· !!'? so-."ertirno...,t tlf lr:r<ii c.'1 &::..~rnLter 20 2n:19 ,, -de 1J19 te:tti*"1 ~w 
11tne'Wrr,en•) o~i:'nr-:e 20H:l ;1til;;f, ;:n:r.~ •in up:.o- I.:; curir-l!nl<!:.': ·ai p!i}'l'l;I h:r.rr!. taJ. .::: rdueed r:"JLe!. in :i:::o:d:..n~. v.1th bo 
:r.""JJt~ir~'~r.-tfw:trr.S cefirted in tJie sat0 sed".aon. lrte corr:purf) ts :r t:Ji~ pN:~~ ;)!' tw~tuul111g the l:'i"lpac:t of¢!:..:. or>C ~nco a~ r.as co1:tinuec ta :t::?c:Y 
tliu O"•iJni:.1 pc~11.st0!1$ OS II" S~fll.~.J'l:t-e" JI_ 20'1!J 

8 ill~ SU!L'-'l.Cly Auc::~ra hliW camad t1r, SL'!llt cf tt.! !lt:·:ivs rcsul".s lcr t.~o GtWt:r &'IC !tr. m..""t:ths c:l:!u:l Ssomrr.h'!-" 30,:JQ; 9 ttnc! t.ave issJe::I a-. 
.;l'.mOJ!1od :.:11,1i::in on tho 2'lle. 

Place : Nelll' Ocliii 
Date : 13thNovembar,201 9 

l'<ir AS! ~IA!llA HOU~ING UMl1'1;1) 

\_.).,,... .... · I . ·- . 

VISHAL GUPTA 
(MANAGING DIRECTOR) 
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