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~ Date: 13" November 2019
The Secretary, ’
Bombay Stock Exchange Ltd.
Phiroze Jeejeebhoy Towers
Dalal Street,
Mumbai - 400 001

Security Code No.: 523716

Sub.: Forwarding of Limited Review Certificate pursuant to Clause 33(1)[d) of the SEBI
[Listing Obligations and Disclosure Requirements] Requlations, 2015

Dear Sir,

Please find enclosed herewith a certified true copy of Limited Review Certificate with
results duly signed by the Auditors of the Company in respect of the Unaudited
Financial Results, both standalone and consolidated, of the company for the quarter
and half year ended on 30" September 2018.

Kindly take the above on record.

Thanking you,
For Ashiana Housing Ltd.

(Company Secretary)

Ashiana Housing Limited

304, Southern Park, Saket District Centre.

Saket, New Delhi 110 017 T:011 4265 42865, F: 011 4265 4200
E: sales@ashianahousing.com, W: ashianahousing.com

Reqd. Office: 116, Everest, 46/ C Chowringhee Road, Kolkata 700 071

CiIN: L70109WB1986PLC040864



VMSS & ASSOCIATES DTJ 422, DLF TOWER B, JASOLA DISTRICT CENTRE, JASOLA, NEW DELHI-110025, INDIA
Chartered Accountants TELEFAX (91-11) 4108 1003 o E-MAIL ; vmss.delhi@gmail.com

Independent Auditor’s Review Report on the Quarterly Unaudited Consolidated
Financial Results of the Company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended

Review Report to
The Board of Directors
M/s ASHIANA HOUSING LIMITED

1. We have reviewed the accompanying statement of unaudited consolidated financial
results of M/s ASHIANA HOUSING LIMITED(“the Holding Company™) and its
subsidiaries (the Holding Company and its subsidiaries together referred to as “the
Group™) and its share of the net profit/(Loss) after tax of its jointly controlled entities
for the quarter ended September 30, 2019, being submitted by the Holding Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended, read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated 5th July, 2016.

!‘-J

This statement is the responsibility of the Holding Company’s Management and has
been approved by the holding company's Board of Directors, has been prepared in
accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34, (IND AS 34) “Interim Financial Reporting”, specified under
Section 133 of the Companies Act, 2013 as amended read with relevant rules issues
thereunder and other accounting principles generally accepted in India. Our
responsibility is to issue a report on these financial statements based on our review.

3. We conducted our review in accordance with the Standard on Review Engagement
(SRE) 2410, Review of interim Financial information performed by the Independent
Auditors of the entity issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance as
to whether the financial statements are free of material misstatement. A review is
limited primarily to inquiries of company personnel and analytical procedures applied
to financial data and thus provides less assurance than an audit. We have not performed
an audit and accordingly, we do not express an audit opinion.

4. We also performed procedures in accordance with the SEBI Circular No.
CIR/CFD/CMD/44/2019 dated 29th March, 2019 issued by the SEBI under regulation
33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
as amended, to the extent applicable.
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5. The Statement includes the results of following entities:

Subsidiaries:
1. Topwell Projects Consultants Limited
ii. Latest Developers Advisory Limited
iii. Ashiana Maintenance Services LLP
iv. Ashiana Amar Developers
Jointly Controlled Entities:
i. Ashiana Greenwood Developers
1i. Ashiana Manglam Developers
iii. Vista Housing
iv. Megha Colonizers
v. Ashiana Manglam Builders
vi. Ashiana Manglam Builders Extension

6. Based on our review conducted as above and based on the consideration of the review
reports of other auditors referred to in paragraph 7 below, nothing has come to our
attention that causes us to believe that the accompanying statement of unaudited
financial results prepared in accordance with applicable Indian accounting standards
and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulations 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

7. We did not review the interim financial results of Jointly Controlled Entities. These
interim financial results have been reviewed by other auditors, whose reports have been
furnished to us by the management and our conclusion on the statement, in so far as it
relates to the amount and disclosures in respect of these jointly controlled entities is
based solely on the report of the other auditors and procedures perform by us as stated
in paragraph 3 above. Our conclusion on the statements is not modified in respect of the
above matter.

For VMSS & Associates
Chartered Accountants

Firm Registration No: 328952E

Mahendra Jain

Partner

Membership No.: 413904

Place: New Delhi
3% November, 2019

Date: 1




VMSS & ASSOCIATES ﬁ 422, DLF TOWER B, JASOLA DISTRICT CENTRE, JASOLA, NEW DELHI-110025, INDIA

Chartered Accountants TELEFAX (91-17) 4108 1003 @ E-MAIL : vmss.delhi@gmail.com

Independent Auditor’s Review Report on the Quarterly Unaudited Standalone Financial
Results of the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended

To the Board of Directors of M/s ASHIANA HOUSING LIMITED

We have reviewed the accompanying statement of unaudited standalone financial results of M/s
ASHIANA HOUSING LIMITED for the quarter ended September 30, 2019, being submitted by
the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended, read with SEBI Circular
No.CIR/CFD/FAC/62/2016 dated 5th July, 2016.

This statement is the responsibility of the Company’s Management and has been approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, (IND AS 34) “Interim Financial
Reporting”, specified under Section 133 of the Companies Act, 2013 as amended read with
relevant rules issues thereunder and other accounting principles generally accepted in India. Our
responsibility is to issue a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
Review of interim Financial information performed by the Independent Auditors of the entity
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial statements are free
of material misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provide less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance
with applicable Indian accounting standards and other recognized accounting practices and
policies has not disclosed the information required to be disclosed in terms of Regulations 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

For VMSS & Associates
Chartered Accountants
Firm Registration No: 328952E

m

Mazhendra Jain
Partner
Membership No.: 413904

Place: New Delhi

e NEW DELHI
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UNAUDITED FINANCIAL RESULTS FOR THE HALF YEAR ENDED ON 20TH SEFTENMBER, 2018
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For ASH%ASA HOUSING LIMITED
.‘VAﬁ—
VISHAL GUPTA
Managing Ous
Ashiana Housing Limited

304, Southern Park, Saket Distiet Centre,

E. sales@ashisnahousing.com,

Ragd, Officel $GEverest, 45/C Chowsinghae Road, Kolkats 700 O
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___ STATEMENT OF ASSETS & LIABILITIES

o (RS, In Lokhs]
__Btandaiane Standaions Cnnsolidated
PARTICULARS u As an . _;# 5.0 -ﬁ an
SR————— 30 019 | 31032018 | 3008P°018 | 31.03.2012 |
|__Unsudited | Unaudited | Unasudited | Jﬁ%
A ASSETS
1 Norrcurrant assers
a Prugerty, plant ang ecuipment 7.083 6.078 7,108 8128
b lwestment property 5,840 5812 5,840 5812
c Other Intanpible assets as B2 86 B3
€ Financial assets
] Investments 3 3 4 4
{§] - Dapesiss with Banks 3100 2718 3.100 2718
t Other non-curnent assets
- Inveszment in subsidisnizs 223 2086 . 3
g Deferred tay Assets [Net] P ¢ 243 "
‘ 18.868 15.078 16482 14.844
2 Current assets
& Irventores 61,380 g2472 61.388 B2.480
5 financial sssts
fi] - Invascmants 6613 10,576 8,507 18,785
Li) - Trade receivabies 1,202 1,073 2,504 2z78
{ui) -Ca=h and cesh equivalants 3,388 3,627 6,304 6382
%] - Other financials asssts B.011 5,877 8,088 5960
c Elrrent tax assets BD2 616 625 552
d Other current ssoets 14,478 14,304 14,146 14.087
83884 $8.445 99,583 | 1.04.553 |
TOTAL - A&SEI‘S* 1.10.353 _1.13,524 | 1,16.075 3"15_3_2
B EQUITY AND LIABILITIES
1 Enuity
s Equity Share capisa: 2.0a7 2.047 2047 2047
1 - Oxher Equity 74878 76468 74,433 76,134
[i] Non Controling Interest - 2 2
B 76.923 78,516 76.482 78,183
2 Liabilities
£ Non-current liahilities
g Fnancial kabiities
(i} -Barrowinps 10,130 14,274 10,130 14274
{i) ~Oenwr finsncial ixbiitien 2oz 20 2810 2522
b Provision 284 301 396 3789
¢ Doferred tax hsbilities [Net) . 245 - 231
10,625 1£.020 13136 17.408 |
B Current flabilities
a Financial ubilites
[i] - Borrowings- 678 24 704 288
[6) -Trade Payabic
Cuss of micro and small anterprises 123 164 123 169
Cues of crediters othar than micro Bnd small entarprises 870 a72 1,208 1226
{#) - ener financial liebilities B,063 3,344 5,447 3,698
b Advance From Customers 14,855 15,201 15814 16,355
¢ Other current keblties 11 189 1,842 1.8983
d Provisions 118 83 182 a7
19.888 26,457 23,808
TOTAL - EQUITY AND LIABH 1,10,353 1,13.524 1.18.075 1.18.357
For ASHIANA HOUSING LIMITED
’ ! fﬁ.'“- -
u wd
VISHAL GUPTA
" Managing Director




ASHIANA HOUSING LIMITED
STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED 30th September, 2019
Particulars HY 1 2018-20 201818
g g
|CASH FLOW FROM OPERATING ACTIVITIES :
Net Profit befare tax and extragrdinary items (1,842) 2,649
Adjusted for :
Deprecistion 458 805
Interest Income [other than from customers] {188] (288]
Dividend Income - &)
Income from Long Terms Investrment (130) (297)
Irrecoverable Balances \Written Off 0 81
Liabilities Written Back (0] [58j4
Interest Paid 800 1668
Provision for Doubtful Debts 1 (31)
Fixed Asseats Whritten Off - 14
{Profit} / Loss on sale of Fixed Assets (0] (10)
Pruovision fur Empluyes Benefits [27] {51))
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES {927) 4,469
Adjusted for:
Trade and other receivables (437) 1,635
inventories 1,082 1,270
Trade Payables and advances from customers 2,145 (B.1 59!&
CASH GENERATED FROM DPERATIONS 1,873 !!&5}
Direct Taxes paid / adjusted (15] (598)
Cash flow before extra ordinary items 1,858 [1.381“
Extra Ordinary items
Net cash from Operating activities (A) 1,858 (1,381]
CASH FLOW FROM INVESTING ACTIVITIES :
Purchase of Fixed Assets (1.508] (887)
Sale of Fixed Assets 24 2B
Net Purchase/ sale of Investments 3,786 3022
interest Income 188 2398
Other Income from Long Term Investments 130 £98
|Net Cash from investing activities [B) 2,817 2,757
CASH FLOW FROM FINANCING ACTIVITIES :
Proceeds from long term and other borrowings [3.488) 2341
Interest and Financial Charges paid [800) (1.668)
Dividend paid {308] (3081'
Net Cash used in Financing activities (C) (4,804] 364
NET INCREASE IN CASH AND CASH EQUIVALENTS [A+ B+ C] (128} 1,740
CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR 3,527 1,787
CASH AND CASH EQUIVALENTS AT THE END OF THE YEAR 3,388 3,527
For AS!‘!]\ANA HgUﬁl{N_G LIMITED

VISHAL GUPTA
iManaging Director



ASHIANA HOUSING LIMITED
CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 30th September, 2018
Particulsrs HY 1 2018-20 201818
CASH FLOW FROM OPERATING ACTIVITIES :
et Erofit bafore tax and extraprdinary iems (2,002) 2,385
Adjustad for
Deprediation 482 816
Interest Incorme [other than from customers) [238) (s22)§
Inssome from Long Terms Investment [158]) [348)
Irrecoverable Ealances Written Off a3 85
Lisbilities Written Back (8)] 8|
Interest Expenses BO3 1,695
Fixed Assets Writen OfF . i2
Minariy interest (e} 1
[Profit] / Loss o sale of Fiked Assets - o] [10)
Provision for Employse Benefits [inc!. remeasurement through OCl) (111 {53
DPERATING PROFIT BEFDIRF WNRKING RAPITAL CHANGES {1,111) 4013
Adjustad for
Trade and other receivables [447) 1.750
Inventories 1.082 1271
Trade Payables and advances from custamers 2,307 [7.45%
CASH GENERATED FROM OPERATIONS 1,841 (a1
Direce Tames paid / atjustad () [51
+N¢MMWMIA) 1,738 1
CASH FLOW FROM INVESTING ACTIVITIES :
Purchase of Fixed Assets (1.610) (s23)|
Ssie of Fixed Assets 24 2B
Net Purchase/” sale of investmsants | 4123 3072
| Interest Income 238 522
Other Income from Long Term Investients 168 346
Net Cash from investing activities () 3,034 3072
{CASH FLOW FROM FINANCING ACTIVITIES :
Procesds from long term and other borrowings (3.738) 2,188
Interest and Financial Charges [803) (1898
Dividerd paid (308) ianjﬂ
Change in Minarity Interest ) (4
Net Cash used in Financing sctvities [C) . (4,850} 188
NET INCREASE IN CASH AND CASH EQUIVALENTS [A+ B+ C) [?7] 2227
CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR 6,382 4,155
CASH ANDCASH ERUIVALENTS AT THE END OF THE YEAR 6,304 6,382
For Asw LIMITED
VISHAL GUPTA

Managing Director




Additional disclosures as per Ciause 52 [4) of Socurities and Exchange Board of Indis [Listing Obligations and Disclosure
Reguirements] Regulations, 2015 ¢
Diaclnsure has been given on Stendsione basis

a, Credit rating
l] ‘Brickwnrk Rating has reafiirmad credit rating of BWR A+ [E0] [Outinok Stable] for NCD issued by the Company during FY 2015-16 and

2018-17.
ii} 'CARE has reaffirmed credit rating of the Company of CARE A [IE] [Stable).

iii) ICRA Ltd. has reaffirmed credit rating of ICRA {A) (SO) [Structure Obligation) for NCD issued by the Company of Rs, 100 Cr NCD issued
during FY 2018-18.

] ICRA L2, has reaffirmed credit rating of ICAA (A)for NCD of Rs 18.74 Cr NCD issued to IFC (Internauonal Finance Corporation) during FY
201818,

b. Asset cover available
Particulars As at 3Uth September, 2U18 As at 3Uth September, 2018
Asset cover svailable B.26 564

c. Debt Equity Ratio
Particulars As at 30th September, 2018 As at 30th September, 2018

Debt Equity ratio 0.18 022

d. Previous due date for the paymeant of interest/ dividend for non-convertible redeemabie preference shares/ repayment of principal
of non-convertibie preference shares / non convertible debt securities and whether the same has been paid or not;

The Company has not issued any preference Shares.

The Comipany doesn't have outstanding principal payable on Non Cavertible Debentures.

Prewious due datas for payment of interest snd principal are given below for outstanding Non Convertible

Series No. Frequency for w’ Ma‘;‘: o Interest Date of Repaymant|  Redemption
interesat payment int [Rs. In Lakhs] of Principal [As. in Lakhs]
Monhly 01.082018 457
AHL11 D0% 2018 Maorihly 01072019 452 30072018 50000
Maorthly | 3007.2018 337
AHL11 A5% 2020 Annual 15.07.2019 11513 NA. NA
AHL11.45% 2080 Annual 30072018 BO15 NA NA
Nonthly 07.062018 7612 07.08.2018 28000
Monznly 05072078 7124 05072018 15000
A Morithly 07082013 72.41 07.082018 23000
e Morthly 05.08.2019 70.38 06.09,2018 17000
Manithly 04102013 66,74 04.10.2019 21000
Manithly 07412019 B7.45 07.11.2018 180,00

For As&glwﬁmg  LIMITED
(W’ 4:"’

VISHAL GUPTA
Managing Director




o. Next due dete for the payment of interest non convertible debt securities;

The Company has not issued any preference Shares.
Nexy due dates for payment of interest end princips! are given below for autstanding NonConvertible Debantures

Next due date for

: Freguency for Interast Next due date for Redemption

Sloriing i interest payment | PIYmert o (Rs. In Lakhs) Redemption [Rs. In Lakhs)
AHL10.15% 2023 Monthly 06.12.2019 6340 24.04-2020% * 110000
AHL11.45% 2020 Annual 15.07.2020 11387 13.07-2020 100000
AHL11 45% 2020 Aol 30.07.2020 8015 30072020 70000

** Arrangement was changed, in March 2018, for monthly payment of interest and principal repayment contingent upon the receipts from
the mortgaged projects. Accordingly, the principal 8. interest amount shown here s an the basis of commitzed peyment of Rs. 25 crores on

agreed date less Rs. 14 Crs which: has been already paid tll date,

f. Debt Service coverage ratio

Particulars

As at 30th September, 2018

As at 30th September, 2018

Debt Service coverage ratio;

(020)

082

a) Interest Service coverage ratio:

Particulars

As at 30th September, 2018

As at 30th September, 2018

Interest Service coverage

(1.30)

4.11

h. Outstanding redesmable preference sharas [quantity and valug) :
The Company has not issied any preference shares.

i. Capital Redemption Reserve/Debenture Redemption Reserve :
Authe end of HY 1 201220 the company has balanze of Ra. 1,171.70 Lacs with Debenture Redemption Reserve.

j. Net Worth [Rs. In Lakhe)
|Particulars As at 30th September, 2018 As st 30th September, 2018
Inet Worth 76.922.98 78,284 52
k. Net Profit after Tax & OCI [Rs. In Lakhe}
|Particulars As at 30th September, 2018 As at 30th September, 2018
Net Profit after tax [1.346381) 124837
Other comprehensive incoms B2.71 107.39
Total comprehensive income [1.284.20) 1.856.76
|. Earning Per Share

IPnrﬁmlars As at 30th September, 2018 As at 30th September, 2018
|Earning Per Share (Rs.) {1.25) 131

There is no Daviation in use of precesd of issue of Non Convartible Dabanture from the object statad in the offer docurnenits

There are no unclaimed intarest, which is required to be transsferrad, to the 'Investor Education and Protection Fund' set up as per Section

For ASHIANA HOUSING LIMITED
Vet 5

VISHAL GUPTA
Managing Director



Notes on Accours:

T Tre abow unsugted Brancial resuits are publshes I sccordance Witk epuintiona 22 of the SEBI [Listing Dbligatiens B Discicsure Anquirements |
Reguistionz, 2015 sind have been reviewsd by the Audit Comymities amd approved by the Boas~d of Direstors ot therr maotng held on 1.3th Novembar,
2072 These firancial results ore in accordance with thie Indién Accounting Etandards (IND AB) as prescrited wnger Section 153 of the Compsnies
Act 20313 read with rule 3 of the Compaties [Inden Accaunting Btandards] Rules, 2015 snd Companies (Indian Accounting Standerds) [Amendement
Huleg), 2018,

2  Methoo of escountirg for recegnition of revenue in respect of Resl Estate Proese s
o} Fisvenuz = acacunted for fj) on deffcry of absalute physical postession of the recpective units on completan; or (1] on dssmed possession of the
PESHECIVE UNIE DN conpletion or [iif] on physicel possession for ftow, 6% connideres BROTDDMELa by the Management besed on crcumstantial
sTatus o the phoject

3 The consolidated finaran! rasuls ncludes financiol resuks of following subsicianes, assorislos and jolnt weetures:

1 Ashans Mamtanence Saraces LLP
3 Topwall Projects Consuttants 116
4 astiane amac Davelopers

4  [nsccoardsnce with Ind &5 108 "Cperaing Reporting” . tha compory has detarmied its only ong Uperating Segmont as Hosl Estute Husiness, Since
there are fio othar business segments in which thi company operstos, thare ore no cther primaty repsriable segments, Thersfore. ¥a sagmaen:
revenue. segiment resulls, secmant sseess, segment lishilltiss, total eostincurred to noquire segimen: gssats, Sepreciation charge are all 85 's reflected
inthe financial statsmens.

5 Foures for the previous periods have béen regrouped snd resrrenged whergver necsssary.

Tha Company tas adopred Ind AS 116 with Mooified Rstospoctive Approach with efiecc fram Apei 01 2018, Accondingly , the comiparitive perioss
tvave b boer restutsd, Thérs i ne impact of ind AS 116 sdoption to the retsined Earnings au ul Aprl 1 2018, The Company has recagnizos T 1383
1ues a8 Fign w Use sssaty and the corresponding isasz habilley on the dute of tranattion ia Aerd 01,2019, In $ho Reaults for the quarter and six
mantns endeg Sepiempber 302018, the muture of expensas in respsct of operating Lesee has changed from imess rent in brevious period to
Deprucmtion for tha Rght of use and finance cost for interest Accruad on Laz=a Listsity, However, there is oo materis! impact on profit/(ioss) ofter ta
970 Barning per shere for the quarter enc 5 months ended Sepiember 302018, on adoption of Ind 25 118

7 A npow soction 115204 was Inoertag in the indoms tax act 1851 by te governmiant of e on Sspterbier 20 2018 vide the taxation low
|amendment] o~dinancs 2012 which provies en oofion to companies fof peyng income tax 2t reduced rstes in accordsnce with the
oemviscrs S conditions cefinad in the said seckion. The compeny is in the procass ot eveluating the inpsct of this orcinance ana has cantinues te apply
the omginal prossions as st Saptember 30 2048

8 The Bsugtory Augzecs have carriad an sudit of the above results for the Guariar anc S months eaded Sspfember 302078 and heve wssued an
unmadifiod apinian on the same.
9 The number of nvestons camplaint recened during the quarter ended Septembor 2015 was NI
Place : New Delni Mﬂeﬂ
Date :13th Novamber, 2018
r_,,_.

: MWA_
{MANAGING DIRECTOR)
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