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Date: 14* August 2019
The Secretary,
Bombay Stock Exchange Ltd.
Phiroze Jeejeebhoy Towers
Dalal Street,
Mumbai - 400 001

Security Code No.: 523716

Sub.: Forwarding of Limited Review Certificate pursuantto Clause 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Requlations, 2015

Dear Sir,

Please find enclosed herewith a certified true copy of Limited Review
Certificate with results duly signed by the Auditors of the Company in
respect of the Unaudited Financial Results, both standalone and
consolidated, of the company for the quarter ended on 30™ June 2019.

Kindly take the above on record.

Thanking you,
For Ashiana Housing Ltd.

_ A
- .

e

Nitin Sharma

(Company Secretary)

Ashiana Housing Limited

304, Southern Park, Saket District Centre,

Saket, New Delhi 110 017 T:011 4265 4265, F: 011 4265 4200
E: sales@ashianahousing.com, W: ashianahousing.com

Regd. Office: 11G, Everest, 46,/ C Chowringhee Road, Kolkata 700 071

CIN: L70108WB18B6PLCO40864




DTJ 422, DLF TOWER B, JASOLA DISTRICT CENTRE, JASOLA, NEW DELHI-110025, INDIA
Chartered Accountants TELEFAX (91-11) 4108 1003 @ E-MAIL : vmss.delhi@gmail.com

VMSS & ASSOCIATES /

Independent Auditor’s Review Report on the Quarterly Unaudited Standalone Financial Results
of the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 as amended

To the Board of Directors of M/s ASHIANA HOUSING LIMITED

We have reviewed the accompanying statement of unaudited standalone financial results of M/s
ASHIANA HOUSING LIMITED for the quarter ended June 30, 2019, being submitted by the
Company pursuant to the requircment of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended, read with SEBI Circular
No.CIR/CFD/FAC/62/2016 dated 5th July, 2016.

This statement is the responsibility of the Company’s Management and has been approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, (IND AS 34) “Interim Financial
Reporting”, specified under Section 133 of the Companies Act, 2013 as amended read with
relevant rules issues thereunder and other accounting principles generally accepted in India. Our
responsibility is to issue a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
Review of interim Financial information performed by the Independent Auditors of the entity
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial statements are free
of material misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provides less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance
with applicable Indian accounting standards and other recognized accounting practices and
policies has not disclosed the information required to be disclosed in terms of Regulations 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

For VMSS & Associates
Chartered Accountants
Firm Registration No: 328952E

mALw_%z’
Mahendra Jain

Partner
Membership No.: 413904

Place: New Delhi
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ASHIANA HOUSING LIMITED

Regd. Off.: 116, Everest, 46/C, Chowringhee Road, Kolksta - 700071
Head off. : 304, Southern Park, Saket District Centre, Saket, New Delhi- 110017
Telephone number ; 01142654285, Fax : 01142654200
Official email : investorrelation hiznahousing.com
Wehbsite | wwaw,ashisnahousing.com
CiN: L70108WB18B6PLE040864

UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED ON 30TH JUNE, 2019

are in safe hands

{Rs. in Lakhs except for EPS)

Standalone Consolidated
. Quarter ended | Guarter ended | Quarter ended | Year ended Guarter ended | Quarter snded | Quarter ended | Year ended
Sl No, Partisulars funaudiced} [Audited) {Unsudited]  |[Audited] {Unaudited} {Budited) {Unaudited]  |{Audited)
300619 a1.03.18 200618 31.03.18 40.08.149 31.0318 300818 810319
% lnsome feam Cpreationn
{8] Natsales/Income from cperations 5273 5.536 12735 28.100 £333 6,320 123877 32978
ik} Income from Partnership Firm 53 a2g7 167 1088 74 77 108 75
e} Other income 7246 283 201 1,048 288 408 240 1,309
Total income 5578 B.O57 13,103 31,230 BB78 6,808 44,022 35,083
2  Expensoe:
{8) ProjectExpenses 3.358 3384 2518 11,242 3.36B 23884 25818 11.242
o] Purchases of isnd/doveiopment rights 847 518 4810 8,781 847 518 48510 5,781
fc] Changs ininvantariss {275) {123 B78 1214 {275} {1e2a] 878 1,214
{d] Employse benefits expense 547 885 721 2686 330 as2 asg 3,707
[e} Deprecietion snd emortication expenses 181 282 179 605 1483 285 igg 818
1] Finance Costs 35 318 574 1.480 340 324 381 1547
fgl CtherErgences 1,230 1,588 1,428 8,362 2,123 2,323 2,108 8,382
Toval Expensea 5,325 85,812 10,808 28,581 7,806 7662 | 11,838 32668
3 Profit/ {Lase) before Tax (18] {754} (5585) 2,484 2848 {830) ;’Bﬁii? 2,484 2,385
4 Taxaxpansas {8783 {106) 850 g8e {280) (85} aeg 1017
5 Nstprofit/ [Loss] for the Perisd  (34) {478} {449 1644 1,767 (550) {781} 1815 1378
1475} 1448} 1,644 1,767 (S50) {781) 1815 1.878
£  Other camprehensive income/[Expenae] [Nat of Tax] 45 o 39 411 B3 164 68 533
7 Non controlling interest 193] 1 a 1
& Total Comprehensive income (5+5+7) (432} [358) 1,683 2178 {487] (GE) 1,883 1,810
8  Paidup equity shure caplitsl
{Face Value of ¥ 2/- each] 2.047 2047 2.047 2,047 2,047 2,047 2047 2.047
10 Other Equity B 76,488 - . E 76,134
411 Earnings per share (bafore extraordinary items)
fof ¥ 2/- each] [not annualised for quarterly figures):
la}  Hasic {0 42) |0.a35] 184 213 (0.48) [0E1) 1.64 187
i) Dited {048} [6.28) 1.64 213 [GAg) 0.61] 164 1.87
10 Earvings per share (afier extraordinary iteme)
{of ¥ 2/- each] [not snnuslised for guarterly figures):
lo) Basic {042} 035} 184 213 48] {0.69) 1.64 187
{o]  Diiuted 0.42) 1035} 184 213 [iz48] 10.611 184 1.87

Ashiana Housing Limited

304, Southern Park, Saket District Centre,
Saket, New Dethi 110 O :
E: sales@eshianahousingicons
Regd. Office: 116, E\j,/e}f;' ;

shianahousing.com

GIN: L70109WB1968R)

11 4265 4265, F: 011 4265 4200

ringhee Road, Kolkata 700 071
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STATEMENT DF ASSETS & LIABILITIES
{Rs. In Lakhs}
Standalone Consolidated
PARTICULARS As on As on
30.06.2018 30.06.2019
Unaudited Unaudited
13 ASSETS
ki Non-current asssts
a Property, plant and equipment 5,805 5,853
b Investment property 5,929 5,828
¢ Uther Intangible assets 74 74
d Financial assets
[i} -Investments 3 4
[ii} - Deposits with Banks 3,083 3,063
e [Dther non-current assets
- Investment in subsidiaries 2BB -
f Deferred tax Assets [Net] 42 a8
15,283 15,068
2 Current assets
a Inventories 62,685 62,703
b Financial assets
{i] -Investments 9,354 11,815
" {ii] -Trade receivables 1.270 2,855
(i} - Cash and cash equivalents 1,801 4,283
- Other Bank Balances ga3 BB3
(v} - Qiher financials assets 5,901 5,883
c Current tax assets B08 840
d Cther current assets 14,458 14,185
88.761 1,02.8B58
TOTAL - ASSETS 1.12.044 1,17.8927
B EQUITY AND LIABILITIES
1 Equity
a Equity Share capital 2,047 2,047
{i] - Cther Equity 78,037 75,647
(ii] Non Controfling Interest - 2
78,084 77.695
2 Liabilities
A Non-current liabilities
a Financisi liabilities
{i] -Borrowings 10,503 10,503
{ii} - Cther financial liabilities 200 2,867
b Provision 360 457
11.068 13,517
B Current liabilities '
a Financial liabilities
{i] - Borrowings - 504 574
{il - Trade Payable
Dues of micre and small enterprises 124 122
DGues of creditors other than micro and small enterprises 627 88R
[iii} - Other financial liabilities 5,887 B,482
b Advance From Customers 156,387 16,428
¢ Cther current liabilities 148 2,002
d Provisions 113 147
22,897 26,715
TOTAL - EQUITY AND LIABILITIES 1.12.044 1.17.8927
Ashiana toosing timited
304, Southern Park, Ssket District Centre,
Saket, New Delhi 110 017 T: 011 4265 4285, F: 011 4265 4200
E: salesBashianshousi shianahousing.com For Ashiana Housing
Regd. Office: 116, Evére Opawringhee Aoad, Kolkata 700 071 i .
~ \ M},},
CIN: L70108WB1 SBEPLGN40R54 N e
{ N elhi Miracior
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Notes on Accounts:

1 The above unaudited financial results are published in accordance with Regulation 33 of the SEBI [Listing Obligations & Disclosure
Requirements ] Regulatiens, 2015, have been reviewed by the Audit Committee and approved by the Board of Directors at their mesting held
on 14th August, 2018, Thesz financial results are in accordance with the Indian Accounting Standards [IND AS) as prescribed under Saction
133 of the Companies Act 2013, read with rule 3 of the Companies {Indian Accounting Standards] Rules, 2015 and Companies (Indian
Accounting Standards] [Amendement Rules), 2018,

2  Method of accounting for recognition of revenue in respect: of Real Estate Projects is:

a) Revenue is accounted for (i) on delivery of absulute physival possession of the respective units on completion, or {i)} on deemed
possession of the respactive units cn completion or (i} on physical possession for fitout, as considered appropriate by the management
hased on circumstantial status of the project.

3 The consolidated financial results includes financial results of following subsidiaries, associates and joint ventures:

Subsidiaries:
1 Ashiana Maintenance Services LLP
2 Latest Developers Advisory Ltd
3 Topwell Preojects Consultants Ltd.
4 Ashiana Amar Devalopars
Associates and Joint Ventures:
1 Ashiana Manglam Developers
2 Ashiana Greenwood Developers
3 Meghe Colonizers
4 Ashiana Manglam Builders
5 Vista Housing

4 In accordance with Ind AS 106 "Uperating Reporting” , the company has determined its only one Cperating Segment as Real Estate Business.
Sinoe there are no other business segments in which the company opsrates, there are no other primary reportable segmentes. Therefore, the
segment revenue, segment results, segment agsets, segment liabilities, total cost incurred to acquire segment assets, depreciation charge
are all as is reflected in the financial statements.

5  Figures for the previous periods have been regrouped and rearranged wherever necessary.

<]

The number of investors complaints received during the quarter was 1 and has been disposed off and there is no investar complaint pending
at the end of the quarter ending on 30th June, 2018,

Place : New Delhi Fﬁ{ ASHIANA HOUSING (IMITED
Date : 14th August, 2013 PN o
\‘:\a {f,vJ‘jff"'/
“ VARUN BUPTA

[WHOLE TIME DIRECTOR]

Ashiana Housing Limited
304, Southern Park, Saket District Centre,
Saket, New Delhi 110 017 T:011 4285 4265, F. 011 4265 4200
E: sales@ashianshousing.com . ashianahousing.com
3 oy ringhee Aoad, Kolkata 700 071




DTJ 422, DLF TOWER B, JASOLA DISTRICT CENTRE, JASOLA, NEW DELHI-110025, INDIA
Chartered Accountants TELEFAX (91-11) 4108 1003 @ E-MAIL : vmss.delhi@gmail.com

VMSS & ASSOCIATES /

Independent Auditor’s Review Report on the Quarterly Unaudited Consolidated Financial
Results of the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended

Review Report to
The Board of Directors
M/s ASHIANA HOUSING LIMITED

1. We have reviewed the accompanying statement of unaudited consolidated financial
results of M/s ASHIANA HOUSING LIMITED(“the Holding Company”) and its
subsidiaries (the Holding Company and its subsidiaries together referred to as “the
Group”) and its share of the net profit/(Loss) after tax of its jointly controlled entities
for the quarter ended June 30, 2019, being submitted by the Holding Company pursuant
to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended, read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated 5th July, 2016.

2. This statement is the responsibility of the Holding Company’s Management and has
been approved by the holding company’s Board of Directors, has been prepared in
accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34, (IND AS 34) “Interim Financial Reporting”, specified under
Section 133 of the Companies Act, 2013 as amended read with relevant rules issues
thereunder and other accounting principles generally accepted in India. Our
responsibility is to issue a report on these financial statements based on our review.

3. We conducted our review in accordance with the Standard on Review Engagement
(SRE) 2410, Review of interim Financial information performed by the Independent
Auditors of the entity issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance as
to whether the financial statements are free of material misstatement. A review is
limited primarily to inquiries of company personnel and analytical procedures applied
to financial data and thus provides less assurance than an audit. We have not performed
an audit and accordingly, we do not express an audit opinion.

4. We also performed procedures in accordance with the SEBI Circular No.
CIR/CFD/CMD/44/2019 dated 29th March, 2019 issued by the SEBI under regulation
33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
as amended, to the extent applicable.

KOLKATA e NEW DELHI



5. The Statement includes the results of following entities:
Subsidiaries:
i. Topwell Projects Consultants Limited
1i. Latest Developers Advisory Limited
iii. Ashiana Maintenance Services LLP
iv. Ashiana Amar Developers

Jointly Controlled Entities:
i. Ashiana Greenwood Developers
ii. Ashiana Manglam Developers
iii. Vista Housing
iv. Megha Colonizers
v. Ashiana Manglam Builders
vi. Ashiana Manglam Builders Extension

6. Based on our review conducted as above and based on the consideration of the review
reports of other auditors referred to in paragraph 7 below, nothing has come to our
attention that causes us to believe that the accompanying statement of unaudited
financial results prepared in accordance with applicable Indian accounting standards
and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulations 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

7. We did not review the interim financial results of Jointly Controlled Entities. These
interim financial results have been reviewed by other auditors, whose reports have been
furnished to us by the management and our conclusion on the statement, in so far as it
relates to the amount and disclosures in respect of these jointly controlled entities is
based solely on the report of the other auditors and procedures perform by us as stated
in paragraph 3 above. Our conclusion on the statements is not modified in respect of the
above matter.

For VMSS & Associates
Chartered Accountants
Firm Registration No: 328952E

ma\.ﬂ{L-
Mahendra Jain

Partner
Membership No.: 413904

Place: New Delhi
Date: 14™ August, 2019

UDIN: 19413904RRAAARL0D3)




ASHIANA HOUSING LIMITED

d oshionas

you are in safe hands

Regd. Off. : 116, Everest, 46/C, Chowringhee Road, Kolkata - 700071
Head off. : 304, Southern Park, Saket District Centré, Saket, New Dethi - 410017

Telephone number : $11-426542865, Fax : 01142654200
Dfficial email : investorrelations@ashianahousing.com
Waebsite | vww,.ashianahousing.com
CiN: L70108WB18B6PLC040BE4S

UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED DN 30TH JUNE, 2018

{Rs. in Lokhs except for EPS)

Standaione Consolidated
. Guarter ended | Quarter ended § Quarter ended | Year endad Guarter ended | Guarter ended | Quarter ended | Year ended
Sl Ne. Particulars fUnaudited) {Audited} {Unaudited]  |{Audited) {Unaudiced] {Audited) {Unaudited)  |{Audited}
anas18 410318 anos 18 310318 30,0619 31.03489 30,0818 210318
4 Incama fram Cparatians
fo] Net sales/income from aperations 5273 5.536 12,735 28,100 8333 8320 13,677 aze7s
it} inoome from Partnarship Firm 53 267 4167 1,082 74 77 105 7S
] Other income 248 253 201 1,048 289 408 240 1,308
Total income 5572 5,057 13,903 31,230 8878 6,608 14,022 35063
2  Expansos:
{g) Project Expenses 3,358 5,384 2518 11,242 3.358 4,384 2518 11.242
{8) Purcheses of lend/development rights 847 6518 4,810 6,781 847 518 A4510 5781
fe} Chenge ininvantarias {275} {123} 878 1214 {275) (123] 879 1,214
0] Employee benofits cxpense 647 BES 721 2,686 330 352 a5g 3,707
e} D ian and i 181 282 178 805 182 24a5 188 B15
{ff  Finance Costs 338 318 374 1490 340 324 381 1,817
{g] ©xher Exponses 1,230 1,568 14239 5,962 2,128 2,383 2,108 8382
Total Expunses 8,325 6,812 10,808 28,581 7,608 7,662 11,538 32,668
3 Profit/ {Loss) bators Yax [1-2) {754) {555} 2484 2,848 (B30} jiskia] 2484 2,385
4 Tax exponses {274} {106) 850 aag {280) {B5] 868 1017
& Netprofit/ [Loss] for the Pericd  {3.4] {475) {448] 1,644 1,767 {850) {781) 1,618 1378
{475} {448} 1,644 1,767 ls=n)] (781) 1815 1,378
€  (ther comprshensive income/ [Expenas] (Not of Tax] 43 as ag 4119 B3 164 6e Baa
7 Nen cortrolling interest u [(8}] 1 0 1
8  Total Comprehensive lncome [S+847] (432) {358) 1,883 2178 {487) [BrE) 1883 1,818
g Paidap equity share copizal
{Face Value of T 2/- cach] 2,047 2,047 2047 2,047 2,047 2,047 2047 2047
10 Other Equity 78488 - 78,184
414  Earnings per share (before extraordinary tems]

fof ¥ 2/- each} [not annualised for quarterly figures):
(8] Basic {G42) (2.38) 184 2.13 {48} ce) 184 187
fb}  Dituted [0.42] {0.35) 184 213 [CA48) [C.B1] 164 1.87

41Ji  Earnings per uhare (after axtraordinary itemea)

{of T 2/- each] [not annualised for quarterly figures):
o]  Basic {04g) {0.35) 1.64 213 HEx ] [0.81) 1.64 187
f{b]  Diluted g4 {035) 1.64 213 [Ee2aii] 10611 164 1.87

Ashiana Housing Limited

304, Southern Park, Saket Oistrict Centre,

Saket, New Delhi 110 017 T:011 4265 4265, F: 011 4265 4200

E: sales®ashianshousing.com,
Regd. Office: 116, Everest, 45

CIN: L70108WB1586P)

shianahousing.com

nge Hoad, Kolkata 700 071

For Ashiana Housipg Lid
=

o g}»/x”’”f
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STATEMENT OF ASSETS & LIABILITIES
{Rs. In Lakhs}
Standalone Consplidated
PARTICULARS __Ason As on
30.06.2018 30.06.2018
Unaudited Unaudited
A ASBETS
1 Non-current assets
a Property, plant and equipment 5,908 5,863
b Investment property 5,528 5,928
¢ Uther Intangible assets 74 74
d Financial assets X
{i} -Investments 3 4
[ii} - Deposits with Banks 3,083 3,063
e Dther non-current assets
- Investment in subsidiaries 266 *
f Deferred tax Assets [Net) 42 48
15,283 15,068
2 Current assets
a Inventories 62,685 62,703
b Financial assets
{i] -Investments 8,364 11,615
{i] -Trade receivables 1.270 2,555
(i} - Cash and vash squivalents 1,801 4,283
- Other Bank Balances B83 883
(] - Other financials assets 5,801 5,983
¢ Current tax assets 608 840
d Cther current assets 14,458 14,185
9E,761 1.02.858
TOTAL - ASSETS 112,044 1.47.927
B EQUITY AND LIABILITIES
1 Equity
a Equity Share capital 2,047 2,047
{i} - Other Equity 78,037 75,647
[ii} Non Controlling Interest . 2
78.084 77635
2 {iabilities
A Non-current hizbilities
a Financial liabilities
(i} -Borrowings 10,503 10,503
{ii}) - Cther financial liabilities 200 2557
b Provision 360 457
11,063 13,517
B Current liabilities '
a Finencis! liabilities ]
{i] - Borrowings - 504 574
{il - Trade Fayable
Dues of micro and small enterprises 121 122
Dues of creditors other than rmicro and small enterprises 827 888
liii} - Other financial liahilities 5997 6482
b Advance From Customers 16,387 16,428
¢ Other current liabifities 148 2,002
d Provisions 113 117
25.8G7 26.715
d 2 TOTAL - EGUITY AND LIABILITIES 112,044 1.17.827
AshianaH i

304, Southern Park, Saket District Centre,
Saket, New Dathi 110 017 T: 011 4265 4285, F: Q11 4285 4200

: ashianahausing.com For gstgmana Housing
wringhee Road, Kolkata 700 071
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Notes on Accounts:

1  The above unaudited financial results are published in accordance with Regulation 33 of the SEBI [Listing Obligations & Disclosure
Bequiremants ) Regulations, 2015, have been reviewed by the Audit Committee and approved by the Board of Oirectors at their meeting held
an 14th August, 2019, These financial results are in accordance with the Indian Accounting Standards {IND AS) as prescribed under Section
133 of the Companies Act 2013, read with rule 3 of the Companies (indian Accounting Standards) Rules, 2015 and Companies (Indian
Accounting Standards) [Amendement Rules]), 2018.

2 Method of accounting for recognition of revenue in respect of Real Estate Projects is:
a) Revenue is accounted for {i} on delivery of absolute physical possession of the respective units on completion, or (i} on deemed
possession of the respective units on completion or (iil] on physical possession for fitout, as considered appropriate by the management
based on circumstantial status of the project.

4 The consolidated financial results includes financial results of following subsidiaries, associates and joint ventures:

Subsidiaries:
1 Ashiana Maintenance Services LLP
2 Latest Developers Advisory Ltd
3 Topwell Projects Consultants Ltd.
4 Ashiana Amar Devalopsrs

Associates and Joint Ventures:
1 Ashiana Manglam Developers
2 Ashiana Greenwood Developers
3 Meghea Colonizers
4 Ashiana Manglam Builders
5 Vista Housing

4 In sccordance with Ind AS 108 "Operating Reporting" , the company has determined its only one Opersting Segment as Real Estate Business.
Since there are no other business segrents in which the company operates, there are no other primary reportsble segrnents. Therefare, the
segment revenue, segment results, segment assets, segment lisbilities, total cost incurred to acquire segment assets, depreciation charge
are all as is reflected in the financial statements.

5 Figures for the previous periods have been regrouped and rearranged wharever necessary.

& The number of investors complaints received during the quarter was 1 and has been disposed off and there is no lnvestor complaint pending
at the end of the guarter ending on 30th June, 2018,

Piace : New Delhi Fap ASHIANA HOUSING CIMITED
Date : 44th August, 2018 L Lol
NP
Aoy
VARUN GUPTA
(WHOLE TIME BHRECTOR)

Ashiana Housing Limited
304, Southern Park, Saket District Centre,
Saket, New Dethi 110 017 T:011 4265 4265, F: 011 4265 4200




