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BSE Ltd. National Stock Exchange of India
Corporate Relationship Ltd

Department Listing Department,

1st Floor New Trading Exchange Plaza,

Rotunda Building, P J Towers Bandra Kurla Complex,

Dalal Street Fort, Mumbai—400001 Bandra (East), Mumbai- 400 051
Scrip Code — 530517 Scrip Code — RELAXO

Sub: Qutcome of Board Meeting held on 6" June, 2020- Audited Financial
Results for the quarter and year ended on 315t March, 2020

Dear Sir,

Pursuant to Regulation 30 and 33 read with Schedule Il of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, please find
enclosed Audited Financial Results of the Company for the quarter and year
ended on 318t March, 2020 along with Auditor's report issued by M/s BR
Maheswari & Co., Chartered Accountants, Statutory Auditors on the Audited
Financial Results of the Company for the quarter and year ended on 31st
March, 2020.

Also enclosed herewith declaration for unmodified opinion by the Statutory
Auditors on the Financial Results of the Company for the quarter and year
ended on 315t March, 2020.

The Board meeting commenced at 11:30 A.M. and concluded at 03: g0 P.M.

The same is for your information and record.

Thanking You,

For Relaxo Footwears Limited,

as Kumaf_Tak |
Company Secretary

Encl. as above

RELAXO FOOTWEARS LIMITED

Registered Office: Aggarwal City Square, Plot No. 10, Manglam Place,

District Centre, Sector-3, Rohini, Delhi-110085. Phones: 46800 600, 46800 700
Fax: 46800 692 E-mail: rfl@relaxofootwear.com

CIN L74899DL1384PLCD19097
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CALDETORS REPORT

HTHE BOARD OF DIRFCTORS OF RELAXO FOOTW VEARS LIMITED

S

e
e
P

Beport on thy skt of the Finuneial Hesolts
i

the ACCOMPIVinG gt

¢otmancul resulis of RELAXO FOOTWEARS
He compuny™y for e ter eided March 312020 and the vear to date results for
W March 3] 2000 attached hurewith, being submitted by the
o the requirement of Repnlation 33 of !iu;: S!i%%f il i"[i"“ Ubhigations and
Disclosure Requirementay Reoulations, SUES oy amended i 2 Regudations™y,

i
the perod fom April 2010y

In o spmion and 1o the besg of oy mformation BT aceording 160 the cxplanations siven 1o uy

mn

these financial reg

Is ..
IS

abare presented i accordance with the requirements of Repulatior

Regulations in this regard: and

tstarndinds zami mhu ACTOU
mvé); ;mf% uthes comprehensv
. .

aceepted
miformation

. i » P
eome and other nancial
Pviare !

the 0 ax well ag the
period from Apr] | HW to Mat f 32

Wovear W date resulis for

CFATtention is deayys

and the Corresponding

quarter endey Ty Grese fnancial re
are the balancin S Detween audited Hgares ip respet ofh tmancial vear and ?&;
published vear to foures e end of e thirg Quarter cvant finaneial year,
Aiso, the fig dauarter had only been ey iw» ed and not subjeeied
o audii, '

Basis for Opinion

We Cimdisc?{iﬁ our audit in accordance with the Standards on A
on 143(10) of the Companies ?\C' 2013 (the ;"L;i}. Buc responsibiliy;

are fu ftmfdx\w%md i the Audirors 1 forehe Audit of the £

We are independent 4;'*3 ¢ ( vmpany g
oy the Institute of t hartered ~>‘«,Cf*(sv 1%:‘1‘;%\ ot
levant to our audit of '?: i

ceordance with the Code ¢
n&m together with the eth

O opinion,

wiad Results

e
e
W
-
m

o
5]
i
=
e
s
foe]
b
e
B
eﬁoe/*
]
{a
pred
foa

=t

w5

jeii

e

s

e

frawen

o

S e

f’:

H
4

comprehen
measurement o
of the Aot r&gé

dctepted 1t &z{iie&

iy
N
ey
v
]




Independent Auditors” Repert | continued)

prords 1 ag

d for prever

Phis responsibility also ncludes mamtenance of adequate accounling
the provisons of the Act for ;\;;i%‘cgt\;‘l;‘dﬁnfg of the assets of the Comps {

ziwazis;“ frauds and nmu nregularitios selection and application m appropriate aceouning
policies; making udgments and estmates that are reasonable mnd prudent; and simggzl
micmentlion and maintenance of adequate internal financial controls thal were operating

v for ensuring the ;n‘s:ura::y and compleieness of the accounting f‘ccwlm relevant (o the
preparation and presentation of the financial resuls that give atrue at nd fair view and are {ree from

mterial nusstatement, whether due o fraud or erro

fn preparing the finoncal resuls, the Board ol Directors e responsit
{on ‘ o continue as o zome concern, disclosing, as applicab

gomg e wing the poing convern basis u&m(nmi ing unless the Bowrd of Dircctors ¢ Ather
infends o \Liig the if()mp;m;; o o cease ug‘\-\;r:xt!(m:«i, or has no realistic ahernative but to do
The Lu

d of Dircctors are also responsible Tor overseeing the Company s fiancial reporting

PIOCUss

Auditors” Responsibilities for the Andit of the Finuncial Results

Our objectives are Lo obtain reasonable assurance about whether the Gnancial resulis as a w hole

are free rom materad misstatement, whether due to 1;‘; ud or cz‘r(‘)r, ami 1o issue an auditors” report

that meludes our opinion. Reasonable assurance is o high level of assurance, but is nota rmmni

3‘ atan audit conducted in sccordence with SAs will ulw dcw:i‘ a material misstaterment when
; itements can arise from rmui or error md are considered material i, individually

ale, iim v could reasonably be expeeted w influence the ceonemic decisions of users

{ i qul resulis,
f‘%x purt of an audit i accordaner with SAs

prot

1Y%

gehout e audit We s

Cand assess the risks of wmaterind misstaement of the iwmzm‘i;\i

i1

lesign and g:m'im”rz‘s Lm‘hl mmuu HOS TUSDY

videnee that s suificient and apprepnate to provide a ba

Gf ot deteoting aomada msstatement ros

voive co DINSIONY,

mes. of the override of internat control,

s Ublain ant
MOCC iuacem., Lare ap
an opinion on the ¢ff

w}}mk m thi cireu mx’mmw DUt 1ot im' he gmig_}g;mc of
foctiveness ol the company’s wternad conrol,

e Dvaluate the appropriasteness of sccounting polcies used

secounting estimates and refated disclosures m wade by the Board of

eyt U B
HUDCOTIaY absis,




tndependent Auditors” Report { continued)

fality is the magnitude of misstatements n the Financial Results that, individually or in
aggregate, 1 mx it probable that the cconomic decisions of o reasonably knowledgeable user of
‘he Financial Results may be influenced. We consider quantitative materiality mf‘; gualifative
factors in (1) planning the scope of owr audit work and in evaluating the ve ssults of vur work: and
(i) 1o evalnate the effect of any identified misstatements in the Financial Resulis
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scope and timing of the audit and significant audit lindings, including any sigmiicant ¢
in internal control that we identify during our andit.
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We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and o communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence. and
where applicable, related safeguards.

&

We also performed procedures in accordance with the cireular issued by the SEBL under
Regulation 33(8) of the Listing Regulations, as amended, 1o the extent apy shcable

For B 1 Maheswari & Co LLP
Chartered Accountants
Firm’s Registration No. 00103

SN/NS00050

4 T . S»‘ f 25
Sudhir Maheshwari,

Partner
Membership No. 0810
UDIN:

New Delhi, June 6, 2020




Relaxo Footwears Limited

Regd. Office: Aggarwal City Square, Plot No. 10, Manglam Place, District Centre, Sector - 3, Rohini, Delhi - 110085 (India)
Phone : 91-11-46800600, 46800700, Fax : 91-11-46800692, E-mail: rfl@relaxofootwear.com,

Website | www.relaxofootwear.com, CIN . L74899DL1984PLC019097

STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2020

(INR in Crore)
Quarter Ended Year Ended
Particuiars 31.03.2020 31.12.2019 31.03.2019 31.03.2020 I 31.03.2019
Audited Unaudited Audited Audited
INCOME
Revenue from Operations 540.58 599 83 635.70 2410.48 2292.08
Other Income 3.99 217 1.33 9.05 12.98
544.57 602.00 637.03 2419.53 2305.06
EXPENSES
Cost of Materials Consumed, including Packing 213.33 225.31 251.42 930.78 912.60
Material
Purchases of Stock-in-Trade 35.05 4562 52.84 162.08 217.53
Changes in Inventories of Finished Goods, Stock-in-
Trade and Work-in-Progress (31.08) (18.06) (6.72) (53.54) (57.81)
Employee Benefits Expense 73.86 75.56 66.96 293.99 258.66
Finance Costs 3.51 4.39 1.73 16.87 6.90
Depreciation and Amortisation Expense 27.64 27.47 16:11 109.42 62.41
Other Expenses 153.22 169.79 175.99 668.22 636.79
475.53 530.08 558.33 2127.82 2037.08
Profit Before Tax 69.04 71.92 78.70 291.71 267.98
Tax Expense
Current Tax 16.52 17.86 22.76 74.92 85.64
Deferred Tax 0.72 (0.10) 1.53 {9.46) 6.90
17.24 17.76 24.29 65.46 92.54
Profit for the period 51.80 5416 54.41 226.25 175.44
Other Comprehensive Income / (Expenses) not to
be reclassified to Profit or Loss in subsequent
period . ,
Remeasurement Gains / (Losses) on Defined Benefit (1.00) 0.03 0.01 (0.92) 0.09
Plan
Income Tax effect on above 0.25 (0.01) - 0.23 (0.03)
(0.75) 0.02 0.01 (0.69) 0.06
Total Comprehensive Income for the period 51.05 54.18 54.42 225.56 175.50
(Comprising Profit and Other Comprehensive
Income / (Expenses) for the period)
Earnings Per Equity Share of INR 1/- each (In Rs.)
Basic 2.09 218 218 9.12 7.07
Diluted 2.08 2.18 2.19 9.10 7.06

See accompanying notes to the financial results




Relaxo Footwears Limited
STATEMENT OF ASSETS AND LIABILITIES

(INR in Crore}
Particulars As at As at
March 31, 2020 March 31, 2019
ASSETS

Non-Current Assets
Property, Plant and Equipment
Capital Work-in-Progress
Right-of-Use Asset
Intangible Assets
Intangible Assets under Development
Financial Assets

investments

Loans

Other Financial Assets
Other Non-Current Assets

Current Assets
Inventories
Financial Assets
Trade Receivables
Cash and Cash Equivalents
Bank Balances other than Cash and Cash Equivalents
Loans
Other Financial Assets
Current Tax Assets (Net)
Other Current Assets

Total Assets
EQUITY AND LIABILITIES

Equity
Equity Share Capital
Other Equity

L.iabilities
Non-Current Liabilities
Financial Liabilities

Lease Liabilities

Other Financial Liabilities
Provisions
Deferred Tax Liabilities (Net)

Current Liabilities
Financial Liabilities
Borrowings
Lease Liabilities
Trade Payables
Total Outstanding Dues of Micro Enterprises and Small Enterprises
Total Outstanding Dues of Creditors Other than Micro Enterprises
and Small Enterprises
Other Financial Liabilities
Other Current Liabilities
Provisions
Current Tax Liabilities (Net)

Total Equity and Liabilities

750.09 800.45
43.81 1017
189.94 -
40.98 47.69
1.79 1.23
0.20 0.20
18.49 17.09
0.35 0.12
4.23 7.50
1049.88 884.45
447.74 382.43
172.08 222.57
2.55 1.88
1.54 0.34
0.28 0.39
28.03 43.07
6.18 -
132.82 76.30
791.20 726.98
1841.08 1611.43
2482 12.40
1247.58 1092.67
1272.40 1105.07
118.78 -
0.01 0.01
10.84 9.00
24.75 34.44
155.38 43.45
19.16 86.92
27.61 -
27.50 13.68
156.29 158.14
73.50 114.27
58.59 58.18
50.65 2967
- 2.05
413.30 462.91
1841.08 1611.43




Relaxo Footwears Limited
Statement of Cash Flows for the year ended March 31, 2020

(INR in Crore)
. Year ended Year ended
Particulars March 31,2020]  March 31, 2019
Cash flow from Operating Activities
Profit Before Tax 291.71 267.98
Adjustments for
Depreciation and Amortisation Expense 109.42 62.41
Finance Costs inciuding Interest on Lease Liabilities 16.87 6.90
Interest Income on Fixed Deposits and Security Deposits (0.43) (0.65)
Dividend Income on Current Investments - (1.15)
Net Gain on Sale of Current Investments (1.07) (1.06)
Net Unrealised (Gain) on Foreign Currency Transactions and Translations (0.75) (1.81)
Share Based Payments 2.94 468
Fair Valuation (Gain) / loss on Derivative Instruments (2.76) 248
Write Down of Inventories to net realisable value related to Raw Materials, Work-in- 290 -
Progress and Finished Goods )
Bad debts Written off 0.04 0.02
Allowances for Doubtful Trade Receivables (Expected Credit Loss Allowance) 1.90 0.55
Net loss on Disposal / Write off of PPE and Intangible Assets 1.10 1.22
Operating Profit Before Working Capital Changes 421.87 341.58
Changes in Working Capital
Adjustments for (Increase) / Decrease in Operating Assets
Loans to Employees 0.08 0.02
Security Deposits (1.37) (0.87)
Other Non-Current Assets (1.17) 0.85
Trade Receivables 51.38 (31.27)
Other Financial Assets 18.43 (20.11)
Other Current Assets (56.76) (29.52)
inventories (68.21) (82.71)
Adjustments for Increase / {Decrease) in Operating Liabilities
Trade Payables 8.46 13.63
Other Financial Liabilities 7.01 6.26
Provisions 21.90 9.75
Other Current Liabilities 0.41 2.12
Net Cash Flow (Used in) Working Capital (19.84) (131.85)
Cash Generated from Operations 402.03 209.73
Taxes Paid (After adjusting Refund) (83.13) (86.26)
Net Cash Generated from Operating Activities 318.90 123.47
Cash Flow from Investing Activities
Payment for Purchase of PPE including Capital Work-in-Progress and Intangible Assets (116.10) (92.41)
Proceeds from Sale of PPE and Intangible Assets 0.24 1.01
(Purchase) / Redemption of Current Invesiments (Net) 1.07 32.05
Interest Income Received 0.41 0.69
Dividend Income Received - 1.15
(Purchase) / Maturity of Bank Deposits held as Margin Money (Net) (1.29) 0.60
Net Cash Flow (Used in) Investing Activities (115.67) (56.91)
Cash Flow from Financing Activities
Proceeds from Issuance of Equity Shares under Employee Stock Option Plan 0.02 0.01
Securities Premium received on exercise of Equity Shares issued under Employee Stock 313 316
Option Plan .
Proceeds from / (Repayment) of Current Borrowings (Net) (67.76) 0.83
Repayment of Non-Current Borrowings (23.65) (42.41)
Repayment of Principal Lease Liabilities (32.61) -
Dividend Paid (Including Dividend Distribution Tax) (64.32) (21.76)
Finance Costs including Interest on Lease Liabilities (17.37) (8.07)
Net Cash Flow (Used in) Financing Activities (202.56) (68.24)
Net Increase / {(Decrease) in Cash and Cash Equivalents 0.67 (1.68)
Cash and Cash Equivalents at beginning of the year 1.88 312
Changes in Cash and Cash Equivalents under Scheme of Amalgamation - 043
Exchange Fluctuation Gain on Foreign Currency Bank Balances 0.00 0.01
Cash and Cash Equivalents at end of the year 2.55 1.88
Components of Cash and Cash Equivalents (At end of the year)
Balances with Banks on Current Accounts 2.21 0.73
Cash on Hand 0.34 1.15
2.55 1.88

0.00 represents amount less than INR 50,000/-
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Notes

1.

The above results were reviewed by the Audit Committee and have been approved by the Board of
Directors at their meeting held on June 6, 2020.

Based on guiding principles given in Ind AS 108 "Operating Segments", the Company's business activity
falls within a single operating segment namely, "Footwear and Related Products", hence, the disclosure
requirements relating to "Operating Segments” as per Ind AS 108 are not applicable.

Tax expenses for the quarter and year ended March 31, 2020 reflect changes made vide Taxation Laws
(Amendment) Ordinance 2019 as adopted by the Company. Therefore, effective tax rate of quarter and
year ended March 31, 2020 is not comparable to previous comparative periods.

. The Company has given effect of bonus shares in calculating EPS for all comparative periods in

accordance with Ind AS 33 “ Earnings per Share”.

Effective April 1, 2019 (transition date), the Company has adopted Ind AS 116 "Leases" using the
modified retrospective method, as a result of which comparative information is not restated. Due to
adoption of new Accounting Standard, profit before tax for the quarter and year ended March 31, 2020 is
lower by INR 1.47 crores and INR 7.75 crores respectively.

The Board of Directors at their meeting held on February 27, 2020 had approved an interim dividend of
INR 1.25 per share i.e. 125% of face value of INR 1/- each aggregating to INR 37.40 crores including
dividend distribution tax of INR 6.37 crores and the same was subsequently paid to shareholders. In view
of the aforesaid interim dividend, the board has decided not to recommended any final dividend for the
financial year ended on March 31,2020.

The Company’s operations were impacted in the month of March 2020, following nationwide lock down
announced by Government of India in view of COVID-19. The Government has permitted certain
activities from April 2020, hence the Company after requisite approvals is gradually ramping up the
operations.

The Company has done assessment of recoverability and carrying values of its assets comprising of
receivables, inventories, plant and equipment, intangible assets and on the basis of assessment, the
Company expects to recover the carrying amount of these assets. The Company will continue to closely
monitor any material changes to future economic conditions due to uncertainties linked to COVID -19.

Revenue of the Company has grown @12.89% till Dec 19, however, due to nationwide lockdown in the
month of March 2020, growth for the current quarter has been adversely effected.

The figures for the quarter ended March 31, 2020 are the balancing figures between the audited figures
in respect of full financial year and unaudited year to date figures upto the previous quarter.

For and on behalf of the Board of Directors

&Q,/&J\J\-_Q_&MLW

Ramesh Kumar Dua
Managing Director

Delhi, June 6, 2020 DIN :00157872
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Sub: Declaration with respect to Audit report with unmodified opinion to

the Audited Financial Results for the Financial Year ended 31st March,

2020

Dear Sir,

We hereby declare that Audited Financial Results for the financial year ended
31st March, 2020, which have been approved by the Board of Directors of the
Company at their meeting held today, i.e. 6" June, 2020, the Statutory
Auditors have not expressed any modified opinion(s) in their Audit Report.

The above declaration is made in pursuant to Regulation 33 (3) (d) of the
Securities Exchange and Board of India (Listing Obligations and Disclosure

Requirements) Regulations, 2015.

The same is for your information and record.

Thanking You,

For Relaxo Footwears Limited,

Mv\w

Ramesh Kumar Dua
Managing Director

RELAXO FOOTWEARS LIMITED

Registered Office: Aggarwal City Square, Plot No. 10, Manglam Place,

District Centre, Sector-3, Rohini, Delhi-110085, Phones: 46800 600,
Fax: 46800 692 E-mail: rfl@relaxofootwear.com
CIN L74899DL1984PLL0O19037

46800 700




