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25t August, 2020

REFNOL a

Listing Dept./Dept. of Corporate Services
Bombay Stock Exchange Limited

Phiroze Jeejeebhoy Towers,

Dalal Street, Mumbai — 400 001

Dear Sir / Madam,

Sub : Unaudited Financial Results for the Quarter ended June 30, 2020
and Outcome of Board Meeting held on 25t August, 2020

Pursuant to Regulations 30 & 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we are pleased to submit herewith following duly
approved and taken on record by the Board of Directors of the Company at its
meeting held today:

1. Unaudited Standalone & Consolidated Financial Results for the Quarter
ended June 30, 2020 alongwith Limited Review Report.

2. Appointment of Mr. Rahul Singh as an Additional Director of the Company
with effect from 25% August, 2020 to hold office as an Non-executive -
Independent Director of the Company.

3. Approval of notice of 39t Annual General Meeting of the Company.

4. Approval of the Board of Directors Report under section 134 of Companies
Act, 2013 for the financial year 2019-20 alongwith other annexures and
Secretarial Auditors Report issued by M/s Sandip Sheth& Associates, the
Secretarial Auditors of the Company for the financial year 2019-20.

The Meeting of Board of Director commenced at 12.00 Noon and concluded at

1 :46  pwm.

Kindly take the same on your records and acknowledge the receipt.
Thanking you,

Yours faithfully
For Refngl Resins & Chemicals Ltd

Mia
mpany Secretary

Regd. Office : 410/411 Khatau House, Mogul Lane, Mahim, Mumbai-400 016.
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INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE FINANCIAL RESULTS

The Board of Directors
Refnol Resins and Chemicals Limited

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of Refnol Resins
and Chemicals Limited (the “Company”) for the quarter ended June 30, 2020 (the “Statement”). This statement
has been prepared by the Company pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulation, 2015, as amended (the “Listing regulation, 2015") read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated July 05, 2016, which has been initialled by us for identification purpose.

2. This Statement is the responsibility of the Company’s Management and has been approved by the Board of
Directors has been prepared in accordance with the recognition and measurement principles laid down in the
Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to issue a report on the Statement based on our review.

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, “Review of
Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the Institute of
Chartered Accountants of India. This Standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Statement is free from material misstatement. A review is limited
primarily to inquiries 6f company personnel and analytical procedures applied to financial data and thus provide
less assurance than an audit. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing specified under Section 143(10) of the Companies Act, 2013 and consequently does not
enable us to obtain assurance that we would become aware of all significant matters that might be identified in
an Audit. Accordingly, we do not express an audit opinion.

4, Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying statement of unaudited financial results prepared in accordance with the applicable Indian
Accounting Standards under section 133 of the Companies Act, 2013, read with relevant rules issued thereunder
and other recognized accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation,
2015 including the manner in which it is to be disclosed, or that it contains any material misstatement.

For B.R.Shah & Associates
Firm Registration No. 129053W
Chartered Accountants

}ZL\M b $ bana

Bhavik Shah
Partner
Membership No. 129674

Ahmedabad

Ubin: 2048 3654 AR AR Ko 1514
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INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM CONSOLIDATED FINANCIAL
RESULTS

To The Board of Directors of
Refnol Resins and Chemicals Limited

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of Refnol Resins
and Chemicals Limited (the “Parent”) and its subsidiaries (the parent and its subsidiaries together referred to as
“the Group”), for the quarter ended June 30, 2020 (the “Statement”). This statement has been prepared by the
Company pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation,
2015, as amended (the “Listing regulation, 2015”) read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July
05, 2016, which has been initialled by us for identification purpose.

2. This Statement is the responsibility of the Parent’'s Management and has been approved by the Parent's Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid down in the
indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles generaily
accepted in India. Our responsibility is to issue a report on the Statement based on our review.

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, “Review of
Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the Institute of
Chartered Accountants of India. This Standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Statement is free from material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial data and thus provide
less assurance than an audit. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing specified under Section 143(10) of the Companies Act, 2013 and consequently does not
enable us to obtain assurance that we would become aware of all significant matters that might be identified in
an Audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the ¢ircular issued by SEBI under Regulation 33(8) of the
SEBI (Listing Obligation and Disclosure Requirement) Regulations, 2015, as amended, to the extent applicable.

4. The Statement includes the results of the following entities:
- Refnol Resins and Chemicals Limited (Holding Company)
- Refnol Overseas Limited (Subsidiary Company)
- Tex Care Middle East LLC (Fellow subsidiary Company)

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the
consideration of the review reports of other auditors referred to in paragraph 6 below, nothing has come to our
attention that causes us to believe that the accompanying statement of unaudited financial results prepared in
accordance with the applicable Indian Accounting Standards under section 133 of the Companies Act, 2013,
read with relevant rules issued thereunder and other recognized accounting practices and policies has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulation, 2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 05,
2016 including the manner in which it is to be disclosed, or that it contains any material misstatement.

6. We did not review the interim financial results of 1 subsidiary included in the consolidated unaudited financial
results, whose interim financial results reflect total revenues of Rs 279.68 lakhs, total net profit/(loss) after tax of
Rs. (10.94) lakh and total comprehensive income / loss of Rs. (10.94) lakh for the quarter ended June 30, 2020,
as considered in the consolidated unaudited financial results. These interim financial results have been reviewed
by other auditors whose reports have been furnished to us by the Management and our conclusion on the
Statement, in so far as it relates to the amounts and disclosures included in respect of these subsidiary is based
solely on the reports of the other auditors and the procedures performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of the above matters.




7. The consolidated unaudited financial results inciudes the interim financial information of 1 subsidiaries which has
not been reviewed by its auditor, whose interim financial information reflect total revenue of Rs. 3.05 lakh, total
net profit/(loss) after tax of Rs. 1.86 lakh and total comprehensive income / loss of Rs. 1.86 lakh for the quarter
ended June 30, 2020, as considered in the consolidated unaudited financial results, based on their interim
financial information which have not been reviewed by its auditor. According to the information and explanations
given to us by the Management, this interim financial information is not material to the Group.

Our conclusion on the Statement is not modified in respect of our reliance on the interim financial information
certified by management.

For B.R.Shah & Associates
Firm Registration No. 129053W
Chaered Accountants

Bhavik Shah
Partner
Membership No. 129674

Ahmedabad
Date: August 25, 2020
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