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February 13, 2020 

To, 

BSE Limited, 

The Corporate Relationship Department, 
l 01 Floor, New Trading Wing,
Rotunda Building,
P.J.Towers, Dalal Street,
Mumbai - 400 001

Dear Sir/Madam, 

National Stock exchange of India Ltd 

Exchange Plaza, 511' Floor, 
Plot No C/1, G Block 
Bandra -Kurla Complex, 
Bandra (E) 
Mumbai - 400 051 

Sub: Outcome of the Board Meeting Under Reg 30 of SEBI (LODR) Regulations, 2015 

Pursuant to the requirements of the Regulation 30 & 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 we wish to inform you that the Board of Directors 

of the Company in their meeting held today i.e. February 13, 2020, has approved the 

Unaudited Standalone and Consolidated Financial Results of the Company for the quarter and 

Nine months ended December 31, 2019. 

We hereby enclose the following: 

I. A copy of Unaudited Financial Results (Standalone and Consolidated) of the Company

for the quarter and Nine months ended December 31, 2019. (Annexure-1).

2. Limited Review Report on Standalone and Consolidated Financial Results. (Annexure-2)

You are requested to take the above information on your record. 

Thanking you, 

For Refex Industries Limited 

�.) ,\:\_ --- , ::>'.�Y 
S. Gopalakrishnan
Company Secretary

Refex Industries limited 

Regd Office: 11th Floor, Bascon Futura, New No: 

Old No: 56L, Venkatanarayana Road, T Nagar, 

'-._.-,..;-· 

10/2 

Chennai - 600 017. TamHnadu. P: 044 4340 5950 

Factory: 

No.1/171, Old Mahabalipuram Road, 

ThiruporUr - 603110. 

Kancheepuram District, Tami!nadu. 
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LIMITED REVIEW REPORT TO THE BOARD OF DIRECTORS OF REFEX INDUSTRIES
LIMITED. 

Review Report tothe Board of Directors of REFEX INDUSTRIES LIMITED 

We have reviewed the accompanying statement of unaudited financial results of REFEX
INDUSTRIES LIMITED ('The Company'') for the Quarter endedDecember 31, 2019 & year to
date from April 01, 2019 to December 31, 2019 ('the Statement"), being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as modified by Circular
No.CIR/CFD/FAC/62/2016 dated July 5, 2016.

This statement which is the responsibility of the Company's Management and approved by
the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial
Reporting" ("Ind AS 34''), prescribed under Section 133 of the Companies Act, 2013 read
with the relevant rules issued thereunder and other accounting principles generally accepted
in India. Our responsibility is to issue a report on the statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, 'Review of Interim Financial Information performed by the Independent Auditor of the
Entity' issued by the Institute of Chartered Accounta�ts of India. This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the financial
statements are free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provides
less assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying statement, prepared in accordance with aforesaid Indian
Accounting Standards C'Ind AS'') and other recognized accounting practices and policies has
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations 2015, as modified by Circular
No.CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

Place: Q\ennai 

Date: 13.02.2020 

ishnakumar& Associates
Chartered Acco s

i�trati� S

. FCA 

Proprietor 

Membership No.203929 

UDIN: 20203929AAAAAV6428 
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Independent Auditor's Review Report On consolidated unaudited quarterly and year 
to date financial re�ults of the Company Pursuant to the Regulation 33 of the SEBI 
(listing Obligations and Disclosure Requirements) Regulations, 2015 

TO THE BOARD OF DIRECTORS OF REFEX INDUSTRIES LIMITED 

1. We have reviewed the accompanying Statement of Consolidated Unaudited
Financial Results of Refex Industries Limited ("the Parent'') and its subsidiary
(the Parent and Its subsidiaries together referre� to as "the Group''), and Its
share of the net profit/(loss) after tax and total comprehensive Income / loss
of its associates and joint ventures for the quarter ended December 31, 2019

and for the period from April 1, 2019 to December 31, 2019 C'the Statement''),
being submitted by the Parent pursuant to the requirement of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended. Attention is drawn to the fact that the consolidated figures
for the corresponding quarter ended March 31, 2019 as �eported in these
financial results have been approved by the Parent's Board of Directors, but
have not been subjected to review.

2. This Statement, which is the responsibility of the Parent's Management and
approved by the Parent's Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in Indian
Accounting Standard 34 "Interim Financial Reporting" f'Ind AS 34''),
prescribed under Section 133 of the Companies Act, 2013, and other
accounting principles generally accepted in India. Our responsibility is to
express a conclusion on the Statement b�sed on -our re\liew.

3. We conducted our review of the Statement in accordance with the Standard
on Review Engagements (SRE) 2410 "Review of Interim Financial Information
Performed by the Independent Auditor of the Entity", issued by the Institute
of Chartered Accountants of India. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance
with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might
be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the 
SEBI underRegulation 33 (8) of the SEBI (Listing Obligations and Disclosure 
Requirements)Regulations, 2015, as amended, to the exte 

t 33, (Old Bo. 17), School View Road, R.K. Bapr, qiita,iid 
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Part-II Segment wise Revenue, Results and Capital Employed Under Regulation 33 (3) (I) of SEBI (LODR), Regulations 2015 (Rs. In Lakhs) 
Consolidated 

Quarter Ended Nine Months Ended Previous Year 
Ended 

S. No. Particulars Dec 31,20191 Sep 30,20191 Dec 31,2018 Dec 31,2019 Dec 31,2018 March 31,2019 

Less: 

Add: 

Notes: 

1 

2 

3 

3 

4 

5 

(Unaudited) (Audited) 

I Segment Revenue ( Net Sales/Income) 
Coal & Ash Handling Business 22.142.00 13.924.00 15,298.04 47.494.38 21,046.98 33,520.17 
Solar Power - Generation and Related Activities 288.93 514.00 320.70 1.166.79 925.16 7,470.81 
Refrigerant Gas- Manufacturing(Refilling) and Sales 382.66 217.00 205.18 1.568. 76 872.51 1,325.57 
Sale Of Service 870.82 1,419.00 1,070.40 3,455.60 1,936.33 3,206.5 I 
Minerals Trading 604.86 582.06 

Total 23,684.41 16,074.00 16,894.32 53,685.53 25,385,84 46,105.11 

2 Segment Results 
(Profit /Loss before Interest and Tax) 

Coal & Ash Handling Business I, 724.50 956.34 877.31 3,447.24 1,460.46 1,710.76 
Solar Power - Generation and Related Activities (99.58) 27.17 (16.49) (203 64) (17 27) 12.06 
Refrigerant Gas- Manufacturing(Refilling) and Sales (12.56) (76.25) (95.43 (85.30) (256.89) 31.60 
Sale Of Service 867.91 559.90 150.65 1,778.38 82.12 1,070.92 
Minerals Trading 13.59 30.32 
Coroorate (75.93) (224 13) (312.47) 146.73 

Total 2,404.33 1,243.03 916.04 4,624.20 1,282.01 3,002.40 
Finance Cost 1.66 3.38 1.39 5.04 19.93 24.83 
Other Income 1.43 170.71 43.10 272.42 142.63 185.38 

Profit /Loss before Tax 2,404.11 1,410.36 957.75 4,891.59 1,404.71 3,162.95 

Se2ment Assets 
Coal & Ash Handling Business 3,046.18 5,293.97 3,046. I 8 5,293.97 11,222.18 
Solar Power - Generation and Related Activities 101.69 102.94 119.26 101.69 119.26 928.37 
Minerals Tradinu 
Refril!erant Gas- Manufacturin1?(Refillin1?) and Sales 2,841.85 3,639.33 2,873.20 2,841.85 2,873.20 2, I 06.68 
Sale Of Service 356.04 356.04 
Unallocated 6,193.30 6,193.30 
Coroorate 6,454.32 6,617.76 6,454.32 1.593.68 

Total- Se2ment Assets 12,444.04 10,360.03 14,835.77 12,444.04 14,835.77 15,850.92 

Segment Liabilities 
Coal & Ash Handlin_g Business 1,615.66 3,479.89 - 3,479.89 11,150.03 
Solar Power - Generation and Related Activities 214.16 173.52 210.10 214.16 210.10 153.98 
Minerals Trading 
Refri_geranl Gas- Manufacturing(Refillin_g) and Sales 91.72 161.57 (2,370.76) 91.72 (2,370.76) 241.15 
Sale Of Service 1,437.91 280.63 4,824.22 1,437.91 4,824.22 
Unallocated 8,692.32 8,692.32 3,533.07 
Coroorale 10,700.25 8,128.65 10,700.25 772.69 

Total-Segment Liabilities 12,444.04 10,360.03 14,835.77 12,444.04 14,835.77 15,850.93 

- - - - - (0.00) 
The above Unaudited Consolidated financial results of the Company for the Quarter and Nine Months ended 31st December 2019 have been reviewed by the audit committee and approved by the Board at their meeting held on 13th February 2020 
The Statutory Auditors of the Company have carried out a aforesaid Limited Review of the above results. 
The financial results of the company have been prepared in accordance with the Indian Accounting Standards (INDAS) as prescribed under sec 133 of the Companies Act 2013 

The Consolidated financial results of the company for the Quarter ended December 31st 2019 have been prepared in accordance with the applicable accounting standards and based on the audited accounts of the subsidiary to verify 

The Company's business activities falls into the following segments: 
Coal & Ash Handling Business 
Solar Power - Generation and Related Activities 
Minerals Trading 
Refrigerant Gases- Manufacturing (Refilling) and Sales 
Sale of Service 

Figures have been re-grouped/re-classified to make them comparable to the 

Place: Chennai 
Date: 13th February 2020 

figures wherever necessary. 

For anp�'/ijl! oard of Directors 
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