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13‘“ August 2019

The National Stock Exchange of India Ltd

Exchange Plaza

Bandra—Kurla Complex

Bandra (E), Mumbai —400051

Dear Sir/Madam,

Sub: Un-audited Financial Results for the guarter ended 30‘“ June 2019

This is further to our letter dated 2“‘1 August 2019 on the above subject.

in terms of requirements of Regulation 33 of the SEBl (Listing Obligations and Disclosure

Requirements) Regulations, 2015 we are enclosing the unaudited standalone and consolidated

financial results for the quarter ended 30‘“ June 2019 which was approved and taken on record

at the meeting of the Board of Directors of the Company held today.

The meeting commenced at 11.00 AM. and concluded at 3.30 PM.

We are also enclosing herewith the copy of the Limited Review Report.

The financial results will be uploaded on the website of the company www.redingtongroup.com.

We are arranging to publish the extract of financial results in the newspapers.

Please acknowledge the receipt of our communication.

Thanking you,

Yours

truly
/

M. Muthuk marasamy

Company Se retary.

Cc: BSE Limited

Floor 25, Phiroze Jeejeebhoy Towers,

Dalal Street, Mumbai — 400 001
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Stalemem 0' UHImfited Stand-lone 1 Consolidated Flnlnclll Result! lor the Quifler Ended June 30, 2019
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S‘IndlloM Cansollditeu

Gunner Enfllfl VHF Ended Quarter Ended Year Ended

Panlculm June so. "hm?“ June 30, Much 31. June so, "'3?!” June :0. March 31,

2019
(Audited)

1013 2019 2019
(0001190)

1010 1019

(Unaudited)
(Reler no“ 4“”

(Uflflfldflld) [Auflflld) (Unaudited)
(Ruler note ‘15”

(Unaudited) (M01190)

Revenue 1I'OITI operations 4.075 33 4.691 93 3,570 55 16.851 21 11574.74 12.532 53 10214.90 45.53515

Omar income (net) 537 17 63 15 59 58 17 11 90 2G 97 13 94 53 23

101.1 income ‘.001.20 0,709.55 3.505.1‘ 15,909.33 11,635.54 12,509.05 10.22..“ 45.59935

Expenses
Purchases 0103666 goods 3,736 14 4.043 41 3,439.20 15,506 04 11,274 59 11.44426 9,910 59 44.593 99

Changes In IVWEI'HDFIES D1 traded goods 115 33 433 45 (52 63) (443 49) [249 54) 411 43 (307 33) (786 15)

Employee benefits expense 33 32 33.15 35 31 135 79 188 40 156 27 173 93 724 20

Flnanoe D0515 34,55 37 95 21 30 121 59 55 25 57 25 44.00 204 15

Depreciation and ammsahon expense 6 45 2 93 3 11 12 30 32 79 15 24 15 22 63 35

Other expenses 51 01 91 40 98 so 348 37 223 13 235 32 270 31 1,100 43

Tut-I OXDEHIES 0,027.30 “552.30 3.5“.89 16,655.30 11.53312 12,359.77 10,107.02 45.904453

Prom before IXDQPfiOflal Item and 15‘ 53.90 57.20 41.25 225.70 1‘53: 205.38 121.02 091.40

EXCQMIOIIII "Bill

lmpmrmem 019000W|ll and ether Inlangthles v
v

-
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~ v 71 06

Pmm before “X 53.90 57.25 41.15 225.70 145.32 209.33 121.02 6213‘

Tax expense:

Current 18X 19 00 25 63 14 67 BO 20 37 76 43 90 37 51 157 55

D919fffid lax D 34 (4 53) 0 12 15 55) (1 06) (6 50) (1 49) (1E 63)

PIN“ '0'1112 Quflfllrl Year (A) “.55 35.15 26.“ 152.11 110.21 172.48 05.30 404.47

Other comprehfinilve "100'"!

Items “Ill VII" "0‘ be reclatsifled to prom ("1053

Remeasuremenl D! defined benefit plan 10.93) (0 26) (D 41) {2 94) (1 04) 0 57 (0 4H) (3 29)

Income (BX relallng 10 Hem above 0 34 U 09 014 1 U4 0 38 (015] 0 17 1 16

Net other COMDNHGHBIVE Income "1!! will not be reclassified ‘0 FM” 0? 105! (0.50) (0.17] (0.271 (1501 [0.05) 0!: (0.31) [1.13)

"cm! ml! will 13% reclassified Io profit I" loss

Forelgn exchange diflsrences m vanslalmg me financaal statements of lorelgrl
ODefEhDI’VS

- (0 17) U 54 0 5H (6 03) (21 65) 125 74 13B 57
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- -

-
> -

.
,

"0101112! comprehenslve Incame (hi1 W111 he reclassified lo prufll or loss - [0.11) 0.54 0.58 (3.01) (21.55) 126.14 135.67

TDCII other COMDNVIEHSIVQ Income (B) (0.59) 10.34] 0.17 (1.32] [5.59) (11.231 125.” 136.54

Total comprehensive incnm: (A‘s) 33.07 35.02 25.73 150.32 103.53 151.25 212.23 $21.01

From '0! "IS Quarter! Vear lflrlbuiible ‘0 "l9 2*

Shareholders 01 the Company 34 56 3G 15 25 45 152 14 110 03 1GB 94 ES 54 507 78

Non-COHVOIIIHQ "11316515 -
-

.
, D 19 3 54 (2 84) 123 31)

Tfltll CDMPYGHBHSIVE Inca-me f0! "IE Quafler/ Yenr attributable to the :-

Shareholders 011119 Company 33 97 35 82 25 73 15° 32 103 99 146 90 204 31 628 52

ND‘n-COI’IHOIIIHQ Interests *
-

. - (O 46) 4 35 7 92 (7 51)

Paldup thlly snare Capl131 (Few Va‘ue - ( 2/- per share) 77 32 77 32 50.03 77 52 77 52 77 82 80 03 77 32

other aqufly as per bmanoa sheet 01 DIBVIOUS accounting year
. v

- 1.525 12 v
A v 3,325 15

Eamlngs per Equity Share: (Flee v-Iue - I 21- per share) (Mm nnnuallxed for

Gunners)
BBSIC {In 1) 0.05 0.93 0.65 3.5. 2.33 4.34 2.21 11.00

Dduled (In 1) 0.39 0.93 0.55 3.04 2.53 4.34 2.22 12.00



Consolldaled Segment wise Revenue, Results, Assets and Liabiiiflcs [or the Hunter End-d June 30, 2019

z. in cvares

Quarter Ended Year Ended

Particulars June at), "‘32:“ June :10. Match 31.
2019

(Audited)
2013 my

(Unludlted)
(Rem We 4(a))

(Unaudited) (Audited)

Segment revenue

India 4.135 41 4,735 47 351240 1702105
Overseas 7 533 4a 7 s45 31 s 502 so 29 515 50

Teial 11.574 54 12.552 75 10.215 00 45.535 55
Less‘ lnier segmenl revenue 5 10 0 1o 0 1o 0 40

Revenue 1min operations 11,574.74 12. 5112.35 10,214.90 45,535.15

Segment Results (Profit balms vinenee costs. exceptlonai item and tax)
lndla mo 50 109 cs 73 40 391 27

Overseas 111 57 155 07 92 42 517 25
Profit belore finance eests, exceptional item and tea 212.17 251.13 155.52 39355

Less Flnance costs

India 37 95 4o 05 22.50 125 75
Overseas 27 so 17 20 21 4o 75 4o

711ml nnence costs 55.25 5725 44,00 204,15

Profit before exceptional item and in

India 52 55 59 51 50 so 252 52

Overseas a4 27 14a 87 71 02 441 as

Profit halo" exceptional item and tax 145.92 209.511 121.52 594.40

Excepbonal Item

Indla .

'

. .
.

Overseas -
.

, 71 05

Total exceptional itam .
.

. 71 .05

From belere lex

Indla 52 55 59 m 50 so 252 52

Overseas a4 27 14a 97 71 52 570 52

Total Prellt beiere tax 145.92 21mg 121.32 523.34

2. ln Crows

As at As at As st As at

”new“
June 30. March 31. June 30, March :1.

101a 2019 201a 2019

(Unaudited) (Audited) (Unaudited) (Audltad)

Segment assets

India 5.070 35 4,715 94 4,047 04 4.713 94

Overseas 7.572 54 7.555 48 7.253 91 7 555 4a

Unaltaealed 135 53 14s 25 105 54 145 25
Total 1 2.77352 12.421511 11.41959 12.42053

Segment Liabilities

India 4.047 49 3.743 02 2.921 01 3.743 02
Oversees 4,341 75 4.393 04 4.377 54 4,393 04
Unailoraled 42 59 as 97 15 45 33 97
Total 5,431.32 5,1750: 7.31553 3,170.11:

dlngton (India) Limited

Place:ChennaI Raj hankar

Date :August13,2019 Managing Director



Redington (India) Limited

Notes to the Statement of Unaudited Standalone l Consolidated Financial Results for the

Quarter Ended June 30, 2019

1. The above financial results have been reviewed by the Audit Committee and approved by the

Board of Directors of Redington (India) Limited (“the Company") at their respective meetings
held on August 12, 2019 and August 13, 2019.

The above financial results comprise the unaudited results of the Company and its subsidiaries

(collectively referred to as ‘the Group’) and the Group’s interest in its associates

A Limited review of the Unaudited standalone and consolidated financial results of the

Company has been carried out by the statutory auditors. A similar review of the financial

results of the Subsidiaries / Associate has been conducted by the respective statutory auditors,
as applicable.

a. The above financial results have been prepared in accordance with the recognition and

measurement principles laid down in Indian Accounting Standard 34 “Interim Financial

Reporting" (“Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 and other

accounting principles generally accepted in India and in compliance with Regulation 33 of the

Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015,

b. The figures of the previous periods have been regrouped / reclassified, wherever necessary,
to conform to current period’s classification.

c. The figures for the quarter ended March 31, 2019 as reported in these financial results are

the balancing figures between the audited figures in respect of the full previous financial year
ended March 31, 2019 and the published unaudited year to date figures up to the end of the

third quarter ended December 31, 2018.

The Group is engaged primarily in the business of Distribution of Information Technology 8.

Mobility products besides supply chain solutions and after sales service. As per Ind AS 108

“Operating Segments”, the disclosure of reportable segments, “India” and “Overseas” have

been made in a manner consistent with internal reporting made to the Managing Director who

is the Chief Operating Decision Maker for the Group.

The Group has adopted Ind AS 116, effective annual reporting period beginning April 01, 2019

and applied the standard to its leases, retrospectively, with the cumulative effect of applying
the standard, recognised on the date of initial application (April 01, 2019). Accordingly, the

Group has not restated comparative information, instead, the cumulative effect of initially
applying this standard has been recognised as an adjustment to the opening balance of

retained earnings as on April 01, 2019. The amount of adjustment to the opening balance of

retained earnings was not material. Application of Ind AS 116 has also resulted in recognition
of a right-of—use asset and a corresponding lease liability in the balance sheet.

@v



7. The Standalone and Consolidated financial results of the Company for the Quarter ended June

30, 2019 have been filed with the National Stock Exchange of India Limited (NSE) and BSE
Limited (BSE) and are available in Company’s website www.redingtongroup.comi

For edington (India) Limited

Place: Chennai Raj hankar

Date: August 13, 2019 Managing Director

l/
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BSR&C0.LLP
Chartered Accountants

KRMTower, 1“& 2"d Floor, Telephone : +91 44 4608 3100

No.1, Harrington Road, Chetpet,
Fax : +91 44 4608 3199

Chennai - 600 031, India.

Limited Review Report
To Board ofDirectors of Redington (India) Limited

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of

Redington (India) Limited (“the Parent / the Company”) and its subsidiaries listed in Annexure I

(the Parent and its subsidiaries together referred to as “the Group”), and its share of the net loss and

total comprehensive loss of its associates for the quarter ended June 30, 2019 (“the Statement”),

being submitted by the Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations’).

2. This Statement, which is the responsibility of the Parent’s management and approved by the Parent’s

Board ofDirectors, has been prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed
under Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in

India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility is to

express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of
the Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial

information consists ofmaking inquiries, primarily ofpersons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope

than an audit conducted in accordance with Standards on Auditing and consequently does not enable us

to obtain assurance that we would become aware of all significant matters that might be identified in

an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33

(8) of the Listing Regulations, to the extent applicable.

4. The Statement includes the results of the subsidiaries and associates listed in Annexure 1.

5. Attention is drawn to the fact that the figures for the 3 months ended March 31, 2019 as reported
in these financial results are the balancing figures between audited figures in respect of the full

previous financial year and the published year to date figures up to the third quarter ofthe previous
financial year. The figures up to the end of the third quarter of previous financial year had only
been reviewed and not subjected to audit.

6. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on

the consideration of the review reports of the branch auditors and other auditors referred to in

paragraph 7 below, nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement principles laid down in the

aforesaid Indian Accounting Standard and other accounting principles generally accepted in India, has

not disclosed the information required to be disclosed in terms of Regulation 33 of the Listing
Regulations, including the manner in which it is to be disclosed, or that it contains any material

misstatement.

Registered Office :

B S R 8. Co. {a partnership firm with Registration No 5'" Floor, Lodha Excelus

BA61223) converted into B S R & Co. LLP Apollo Mills Compound
{a Limited Liability F'arlnership with LLP Registration No N.M Joshi Marg. Mahalakshmi

ARE-8181) with effect [mm October 14. 2013 Mumbai - 400 011



BSR&C0.LLP

Limited Review Report

Page 2 of 2

7. We did not review the financial information of a foreign branch included in the unaudited standalone

financial results of the parent included in the Group, whose results reflect total revenues of INR 61.11

crores, total net profit after tax of INR 1.20 crores and total comprehensive income of INR 1.20 crores

for the quarter ended June 30, 2019, as considered in the respective unaudited standalone financial

results of the parent included in the Group. The financial information of the branch has been reviewed

by the branch auditors whose report has been furnished to us, and our conclusion in so far as it relates

to the amounts and disclosures included in respect of this branch, is based solely on the report of such

branch auditors and the procedures performed by us as stated in paragraph 3 above.

We did not review the financial information of two overseas subsidiaries (which included the financial

information of their respective step-down subsidiaries) and an Indian subsidiary included in the

Statement, whose financial information reflect total revenues of INR 7,558.50 crores, total net profit
after tax of INR 69.49 crores and total comprehensive income of INR 70.08 crores for the quarter
ended June 30, 2019, as considered in the consolidated unaudited financial results. The consolidated

unaudited financial results also includes the Group’s share of net loss of INR Nil and total

comprehensive loss of INR Nil for the quarter ended June 30, 2019, as considered in the Statement, in

respect of the associates, whose financial information have not been reviewed by us. These financial

information have been reviewed by other auditors whose reports have been furnished to us by the

management and our conclusion on the Statement, in so far as it relates to the amounts and disclosures

included in respect of these subsidiaries and associates, is based solely on the reports of the other

auditors and the procedures performed by us as stated in paragraph 3 above.

The branch and two subsidiaries (which included the financial information of their respective step-
down subsidiaries) are located outside India whose financial information have been prepared in

accordance with accounting principles generally accepted in their respective countries and which have

been reviewed by the branch auditors and other auditors under the generally accepted auditing
standards applicable in their respective countries. The Company’s management has converted the

financial information of the branch and such subsidiaries located outside India from accounting

principles generally accepted in their respective countries to accounting principles generally accepted
in India. We have reviewed these conversion adjustments made by the Company’s management.

Our conclusion on the Statement is not modified in respect of the above matters.

for B S R & Co. LLP

Chartered Accountants

Firm's Registration No: 101248W/W-100022

(‘

f. 1

S Sethuraman

Partner

Membership No.203491

UDIN: 19203491AAAABZ7414

Place: Chennai

Date: August 13, 2019
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Annexure I to the Limited Review Report

Page 1 of 2

The unaudited consolidated financial results include the results of the following entities:

A. Direct Subsidiaries

:bWNt—t
Redington International Mauritius Limited, Mauritius

Redington Distribution Pte. Ltd., Singapore

Proconnect Supply Chain Solutions Limited, India

Ensure Support Services (India) Limited, India

B. Step-down subsidiaries

pwsaweww—
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Redserv Business Solutions Private Limited, India

Rajprotim Supply Chain Solutions Limited, India

Auroma Logistics Private Limited, India

Redington SL Private Limited, Sri Lanka

Redington Bangladesh Limited, Bangladesh

Redington Gulf FZE, Dubai, UAE

Redington Turkey Holdings S.A.R.L., Grand Duchy of Luxembourg

Ensure Gulf FZE, Dubai, UAE

Arena International FZE, Dubai, UAE

. Proconnect Supply Chain Logistics LLC, Dubai, UAE

. Arena Bilgisayar Sanayi ve Ticaret A.S., Turkey

Sensonet Technoloji Elektronik ve Bilisim Hizmetleri Sanayi Ve Ticaret A.S., Turkey

. Redington Nigeria Limited, Nigeria

. Redington Kenya Limited, Kenya

. Redington Gulf & Co. LLC, Oman

. Cadensworth FZE, Dubai, UAE

. Redington Egypt Ltd., Egypt

. Ensure IT Services (Pty) Ltd., South Africa

. Ensure Services Arabia LLC, Kingdom of Saudi Arabia

. Redington Middle East LLC, Dubai, UAE

. Redington Africa Distribution FZE, Dubai, UAE

. Ensure Services Bahrain S.P.C, Kingdom of Bahrain

. Redington Limited, Ghana

. Africa Joint Technical Services, Libya

. Redington Uganda Limited, Uganda

. Redington Kenya (EPZ) Limited, Kenya

. Redington Rwanda Ltd., Rwanda

. Cadensworth UAE LLC, Dubai, UAE

. Redington Gulf FZE Co., Iraq

. Redington Qatar W.L.L., Dubai, UAE

it



BSR&C0.LLP

Annexure I to the Limited Review Report

Page 2 of 2

31. Redington Qatar Distribution W.L.L., Qatar

32. Redington Kazakhstan LLP, Kazakhstan

33. Redington Tanzania Limited, Tanzania

34. Redington Morocco Ltd., Morocco

35. Redington Angola Limited, Angola

36. Redington Senegal Limited S.A.R.L, Senegal

37. Redington Saudi Arabia Distribution Company, Saudi Arabia

38. Ensure Technical Services Morocco Limited (Sarl), Morocco

39. Ensure Ghana Limited, Ghana

40. Ensure Technical Services (PTY) Ltd., South Africa

41. Ensure Middle East Trading LLC, Dubai, UAE

42. Ensure Technical Services Kenya Limited, Kenya

43. Ensure Technical Services Tanzania Limited, Tanzania

44. Ensure Services Uganda Limited, Uganda

45. Ensure Solutions Nigeria Limited, Nigeria

46. PayNet Odeme Hizmetleri A.S., Turkey

47. CDW International Trading FZCO, Dubai, UAE

48. RNDC Alliance West Africa Limited, Nigeria

49. Linkplus Bilgisayar Sistemleri Sanayi ve Ticaret A.S., Turkey

50. Proconnect Saudi LLC, Saudi Arabia

51. Redington Distribution Company LLC, Egypt

52. Ensure Middle East Technology Solutions LLC, UAE

53. Citrus Consulting Services FZ LLC, Dubai, UAE

54. Arena Mobile Iletism Hizmetleri ve Turketici Elektonigi Sanayi ve Ticaret A.S., Turkey

55. Online Elektronik Ticaret Hizmetleri A.S., Turkey

56. Paynet (Kibris) Odeme Hizmetleri Limited, Cyprus

57. Ensure Services Limited, Egypt

58. Redington Cote d’Ivoire SARL, Cote d’Ivoire

C. Associate and its subsidiary

1.

2.

Redington (India) Investments Limited, India (Associate)

Currents Technology Retail (India) Limited, India (Subsidiary of Associate)

159/



BSR&C0.LLP
Chartered Accountants

KRMTower,1“& 2"d Floor, Telephone : +91 44 4608 3100

No.1, Harrington Road, Chetpet,
Fax : +91 44 4608 3199

Chennai - 600 031, India.

Limited Review Report
To Board of Directors of Redington (India) Limited

1. We have reviewed the accompanying Statement of unaudited standalone financial results of

Redington (India) Limited (“the Company”) for the quarter ended June 30, 2019 (“the Statement”).

2. This Statement, which is the responsibility of the Company’s management and approved by the

Board ofDirectors, has been prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”),

prescribed under Section 133 ofthe Companies Act, 2013, and other accounting principles generally

accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our

responsibility is to issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the

Independent Auditor of the Entity
"

issued by the Institute of Chartered Accountants of India. This

standard requires that we plan and perform the review to obtain moderate assurance as to whether

the Statement is free of material misstatement. A review is limited primarily to inquiries of

company personnel and analytical procedures applied to financial data and thus provides less

assurance than an audit. We have not performed an audit and accordingly, we do not express an

auditopinion.

4. Attention is drawn to the fact that the figures for the 3 months ended March 31, 2019 as reported
in these financial results are the balancing figures between audited figures in respect of the full

previous financial year and the published year to date figures up to the third quarter of the previous
financial year. The figures up to the end of the third quarter of previous financial year had only
been reviewed and not subjected to audit.

5. Based on our review conducted and procedures performed and based on the consideration of the

review report of the branch auditors referred to in paragraph 6 below, nothing has come to our

attention that causes us to believe that the accompanying Statement, prepared in accordance with

applicable accounting standards and other recognised accounting practices and policies has not

disclosed the information required to be disclosed in terms ofRegulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which it is to

be disclosed, or that it contains any material misstatement.

it

Registered Office :

B S R 8. Co. (a partnership firm with Registration No. 5m Floor, Lodha Excelus

BA61223) converted into B S R & Co. LLP Apollo Mills Compound
(a Limited Liability Partnership with LLP Registration No. N M Joshi Marg. Mahalakshmi

AAB-8181) with effect from October 14. 2013 Mumbai - 400 011



BSR&C0.LLP

Limited Review Report

Page 2 of 2

6. We did not review the financial information of a foreign branch included in the statement of

unaudited standalone financial results, whose unaudited financial information reflect total revenues

of INR 61.11 crores, total net profit after tax of INR 1.20 crores and total comprehensive income

of INR 1.20 crores for the quarter ended June 30, 2019, as considered in the statement ofunaudited

standalone financial results. The financial information of this branch has been prepared in

accordance with the accounting principles generally accepted in its country of domicile and has

been reviewed by the branch auditors under the generally accepted auditing standards applicable in

that country and whose report has been furnished to us. The Company’s management has converted

the financial information of such branch from accounting principles generally accepted in its

country of domicile to accounting principles generally accepted in India. We have reviewed these

conversion adjustments made by the Company’s management. Our conclusion in so far as it relates

to the amounts and disclosures included in respect of this branch, is based solely on the report of

such branch auditors.

Our conclusion on the Statement is not modified in respect of the above matter.

for B S R & Co. LLP

Chartered Accountants

Firm's egistration No: 101248W/W-100022

f

S Sethuraman

Partner

Membership No.20349l

UDIN: 19203491AAAABY6099

Place: Chennai

Date: August 13, 2019


