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Sir/Madam,

Sub: Financial results for the Quarter and Financial Year ended March 31, 2023

This is with reference to our letter dated May 8, 2023, the Board of Directors of the Company,
at their meeting held today, have inter alia approved the Audited Standalone Financial Results
and Consolidated Financial Results of the Company for the quarter and financial year ended
March 31, 2023.

Pursuant to regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we enclose herewith the Audited standalone and consolidated financial
results for the quarter and financial year ended March 31, 2023, along with the respective audit
reports issued by Deloitte Haskins & Sells Chartered Accountants LLP, Statutory Auditors of
the Company.

We declare that Deloitte Haskins & Sells Chartered Accountants LLP, Statutory Auditors of the
Company, have issued Audit Reports with an unmodified opinion on the financial results.

The financial results will be uploaded on the website of the company
https://redingtongroup.com/financial-reports/

The meeting commenced at 10:00 A.M. (IST) and concluded at 3:45 P.M. (IST).
We request you to take the same on record.
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For Kdil‘\ Limited

M Muthukuymarasamy

Company Secretary

\

Encl: a/a
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Statement of Standalone Financlal Results for the Quarter and Year Ended March 31, 2023
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%. In Crores
Quarier Ended Year Ended
March 31, 2023 December 31, 2022 March 31, 2022 March 31, 2023 March 31, 2022
Particulars {Refer note 3) {Unaudited) (Refer note 3} (Audited) (Audited)

Income
Revenue from operations 9,711.66 9,438.22 7.778.89 35,341.44 27,018.94
Other income (net) 6.91 1018 11.85 520.70 487.53
Totat income 9,718.57 9,448.40 7.790.74 35,862.14 27,506.47
Expenses
Purchases of traded goods 8,906.12 9,239.12 7.943.30 34,518.31 26,684.44
Changes in inventories of traded goads 394.93 (180.39) (466.50) (670.77)) (790.59)
Employee benefils expense 58.72 61.15 46.28 232.47 172.30
Finance costs 3823 25.42 134 77.76 7.20
Depreciation and amortisation expense 6.69 7.38 6.19 26.49 30.15
Qlher expenses 141.89 105.58 96.24 401.68 288.57
Total expenses 9,546.58 9,258.28 7,624.86 34,585.94 26,402.07
Profit before tax 171.99 190.12 165.89 1,276.20 1,104.40
Tax expense:
Current tax 4271 49.39 47.70 203.28 175.91
Deferred tax 437 {0.65) {5.27} 1.04 (6.58)
Profit for the Quarter / Year (A) 124.91 141.38 123.46 1,071.88 935.07
Other comprehensive income
items that will not be reclassified to profit or loss
Remeasurement of defined benefit plan 0.57 0.07 0.89 (0.70) (2.57)
Income tax relating to ilem above (0.14) (0,02) {0.22) 0.18 0.65
Net other comprehensive income that will not be reclassified to profit or loss 0.43 0.05 0.67 (0.52) {1.92)
Items that will be reclassified to profit or loss
Foreign exchange differences in Iranstaling the financial stalements of fareign
operations (0.41) 068 0.53 2.7 075
Income lax relating o item above (0.12) - 0.01 (0.71) (0.05)
Net other comprehensive income that whi be reclassified to profit or loss (0.53} 0.68 0.54 2.00 0.70
Total other camprehensive income (B) (0.10) 0.73 1.21 1.48 {1.22)
Total comprehensive income (A+B) 124.81 14211 124.67 1,073.36 933.85
Paid-up equity share capilal (Face Value - % 2/- per share) 156.31 156.31 156,29 156.31 156,29
Other equily as per balance sheet 2,950.12 2,392.53
Earnings per Equity Share: (Face Val
Quarters)

Basic (In 3) 1.60 1.81 1.58 13.72 11.98

Diluted (in %) 1.60 1.81 1.58 13.71 11.97




Statement of C ed Fil Its for the Quarter and Year Ended March 31, 2023
2.in Crores
Quarter Ended Year Ended
Particulars March 31, 2023 December 31, 2022 March 31, 2022 March 31, 2023 March 31, 2022
[Refer note 3) {Unaudited) {Refer note 3) (Audited) {Audited)

Income
Revenue from operations 21,84858 21674.31 1730176 79376 78 62,644.01
Qther income (net) 46.38 40.33 2268 14193 87 56
Total Income 21,884.97 21,714.64 17,324.44 79,518.71 62,731.57
Expenses
Purchases of lraded goods 20,557.12 20,741,23 16,902,26 77,073 02 60,151,63
Changes in inventories of iraded goods 26 49 (304.84) (661.30) (2,440 19) {1.296.63)
Employee benefils expense 30164 303.31 237.99 1,168 41 885.66
Finance costs 92 09 88,45 33.08 271.86 115,59
Depreciation and amortisalion expense 4275 39,05 36,69 166.40 141.28
Other expenses 420.19 35319 332,28 1,456 74 1,111.68
Total expenses 21,440.28 21,220.3% 16,880.90 77,686.24 61,109.21
Profit before share of loss of assoclate and tax 454.69 494.25 443,54 1,533.477 1,622.36
Share of loss of assoclate - - - - .
Profit before tax 454.69 494,25 44354 1,833.47 1,622.36
Tax expense:
Current lax 116,28 118.23 87,52 40875 308 53
Deferrad (ax 10,02 (16.73) 0.45 (14.67) (1.04)
Profit for the Quarter / Year (A) 328.39 392.75 355.57 1,439.38 1,314.87
Other comprehensive income
Items that will not be reclassified to profit or loss
Remeasurement of defined benefit plan 11.31 Q17 (6.50) 10,08 (9 67)
Income lax relating to llem above (0.19) (0.05) (0.29) 012 0.51
Net other comprehensive income that will not be reclassifled to profit or loss 11.12 0.12 {6.79) 10.20 {9.16)
Items that will be reclassified to profil or loss
Foreign exchange differences in transiating the financial statements of foreign
operalions (36.19) 4237 22.44 234 69 (56.69)
Income lax relating to item above (0,11) . 0.01 (0.70) (0.05)
Net other comprehenslve income that wlill be reclassified to profit or loss (36.30) 4237 2245 233,98 (56.74)
Total other comprehensive income (B) (25.18), 42.49 15.66 244.18 (66.90)
Total comprehensive income (A+B) 303.21 436.24 371.23 1,683.68 1,248.97
Profit for the Quarter / Year attributable to the :-
Shareholders of the Company 310,10 379.70 347,97 1,392.56 1,279.91
Nan-Controlling Inlerests 18.29 13.05 760 46,83 34 96
Total Comprehensive income for the Quarter/ Year attributable to the :-
Shareholders of the Company 288,99 418.10 381.95 1,646.30 1,299 19
Non-Controlling Interesls 14.22 17.14 (10.72), 37.28 (50.22)
Paid-up equily share capital (Face Value - 2 2/- per share) 156,31 156.31 156 29 156,31 156.29
Other equity as per balance sheet 6,771.04 5,628.66
Eamings per Equity Share: (Face,
Quarters)

Basic (in ?) 3.97 4.86 4.46 17.82 16.40

Diluted (in ?) 3.97 4.86 445 17.81 16.39
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Consolidated Segment wise Revenue, Results, Assets and Liabilitles for the Quarter and Year Ended March 31, 2023

Z.In Crores
Quarter Ended Year Ended
Particulars
March 31, 2023 December 31, 2022 March 31, 2022 March 31, 2023 March 31, 2022
(Refer note 3) {Unaudited) {Refer note 3) {Audited) {Audited)
Segment revenue
SISA 9,981.57 9,819.26 8,381.92 36,932.41 29,281.19
ROW : 11,876.26 11,855.05 8,920.05 42,453.61 33.363.70
Total 21,857.83 21,674.31 17,301.87 79,386.02 62,644.89
Less: Inter segment revenue 9.24 - 0.21 9.24 0.88
21,848.59 21,674.31 17,301.76 79,376.78 | 62,644.01
Segment results (Profit before finance costs, exceptional item and tax)
SISA 219.32 237.00 196.94 918.86 742.27
IROW 327.46 345.70 279.68 1,166.47 995.68
Profit before finance costs, exceptional item and tax 546.78 582.70 476.62 2,105.33 1,737.95
Less: Finance costs
SISA 392.90 27.09 3.35 84.35 14.29
ROW 52.19 61.36 29.73 187.51 101,30
Total finance costs 92.09 88.45 33.08 271.86 115.59
Profit before exceptional item and tax
SISA 179.42 209.91 193.59 834.51 \ 727.98
ROW 275.27 284.34 249.95 998.96 894.38
Profit before exceptional item and tax  454.69 454.25 443.54 1,833.47 1,622.36
) %, In Crores
As at As at As at
Particulars March 31, 2023 December 31, 2022 March 31, 2022
(Audited) (Unaudited) (Audited)
|
Segment assets ‘ |
SISA 9,818.38 10,156.37 8,072.20
ROW 13,347.29 13,527.04 10,200.14
Unallocated 117.54 128.45 143.56
Total 23,283.21 23,811.86 18,415.890
Segment Liabilities f .
SISA 6,914.18 7,358.64 5,743.55
ROW 8,853,78 9,251.49 6,389.59
Unallocated 222.08 214.71 175.06
Total 15,990.04 16,821.84 12,308.20

For Redington Limited

Place : Chennai
Date : May 16, 2023
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Redington Limited {(formerly Redington (India) Limited)

Notes to the Statement of Standalone / Consolidated Financial Results for the Quarter / Financial year
ended March 31, 2023

1.

The above financial results have been reviewed by the Audit Committee on May 15, 2023 and approved
by the Board of Directors of Redington Limited (the “Company”) at their meeting held on May 16, 2023.
The Standalone and Consolidated Financial Results for the year ended March 31, 2023 has been audited
and for the Quarter ended March 31, 2023 has been reviewed by statutory auditors.

The above financial results comprise the financial results of the Company and its subsidiaries (collectively
referred to as the ‘Group’) and the Group's interest in its associate.

The figures for Quarter ended March 31, 2023, and March 31, 2022 are the balancing figures between
the audited figures in respect of the financial year ended March 31, 2023 and March 31, 2022
respectively, and published year to date figures for the 9 months ended December 31, 2022 and
December 31, 2021 respectively, which were subjected to limited review by the statutory auditors (Refer
Note 4c¢).

a. The above financial results have been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34"),
prescribed under Section 133 of the Companies Act, 2013 and other accounting principles generally
accepted in India and in compliance with Regulation 33 and Regulation 52 read with Regulation 63(2) of
the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“Listing Reguiations”).

b. The figures of the previous periods have been regrouped / reclassified, wherever necessary, to
conform to current period’s classification.

c. The Ind AS financial results of the Group for the Quarter and Nine Months ended December 31,
2021and year ended March 31, 2022 were reviewed / audited by M/s BSR & Co LLP Chartered
Accountants, the predecessor auditor who have expressed an unmodified review conclusion/ opinion.

Disclosure of reportable segments have been made in a manner consistent with internal reporting to the
Managing Director who is the Chief Operating Decision Maker ("CODM") for the Group, in line with
provisions of Ind AS 108, Operating Segment. During the quarter ended June 30, 2022 the Company
had revised the reporting segments as “SISA” (Singapore, India & South Asia) and "ROW" (Rest of the
World) (previously reported as “India" and “Overseas”), in line with the revised internal reporting.
Accordingly, the previous period figures have been restated to conform to the revised segment
presentation.

During the quarter ended March 31,2023:

a. The Company has invested 2.50 Cr (25,00,000 Equity shares of 210 each) in Redserv Global
Solutions Limited ("RGSL"), a wholly owned subsidiary of the Company.

b. The Company has invested 279.99 Cr (28,88,086 Equity shares of face value 210 at a Premium
of 2267 per share) in Proconnect Supply Chain Solutions Limited, a wholly owned subsidiary of
the Company.

c. RGSL has acquired the India Branch operations of Redington Gulf FZE, a wholly owned step-
down subsidiary of the Company.

d. The Board of Directors at its meeting held on February 1, 2023, considered, and approved the
‘Redington Limited ~ Share Based Employee Benefit Scheme, 2023 for grant of Restricted Stock
Units (RSU) to eligible employees of the Group, subject to shareholders’ approval.

7. Consequent to the approval of the Board of Directors for transfer of Automated Distribution Centre's
(ADC) in Chennai and Kolkata during the year to Proconnect Supply Chain Sclutions Limited, a wholly
owned subsidiary company, the Company has assessed that the criteria for classification of the above
mentioned assets as “held for sale” has been met under Indian Accounting Standard (IND AS) 105,
Non-Current Assets Held for Sale and Discontinued Operations and accordingly, such assets are
carried at lower of carrying amount or fair value less costs to sell.
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Subsequent to the quarter / year ended March 31, 2023, the company transferred ADC (Automated
Distribution Centre) at Chennai to Proconnect Supply Chain Solutions Limited, a wholly owned subsidiary
of the Company on April 26,2023 for £39.50 Cr (Includes Land, Building & other assets).

8. During the current year, the three-year cumulative consumer price index in Turkey exceeded 100%.
Conseguently, the provisions of Ind AS 29, "Financial Reporting in Hyperinflationary Economies”, has
been applied with effect from April 1, 2022, in respect of step-down subsidiaries having “Turkish Lira”
as functional currency. The impact on the consolidated financial results is not significant.




8. Statement of Assets & Liabilities

g Redington

¢. In Crores
Standalone C
Az at As at Azt Asat
Particiilars Mareh 31, March 31, March 31, March 31,
2023 2022 2023 2022
Audted Audited Audrted Audrted
| ASSETS
Non-current assets
Properly, plart and equipmen 15228 2581 275.90 147 14
Capital work-in progress 808 84.79 B.12 84,83
Right-of-use-assels 893 19.51 20427 206 28
Invesiment property - 46,44 11.37 -
Goodwill - - 85,00 61.70
Qlher intangible assels 10.48 14.56 30089 284 96
Imangible assets under development 178 . 399 056
Financial assets
Trade receivables 1215 - 12,15 .
I in tas and 750.48 667,98 - -
Olhers financial assets 0.33 1.66 2243 1863
Deferred lax assels (net) 2171 23,28 45,38 38 48
Income lax assets (nel) 64.03 98 32 72,16 105.08
Other nor-current assels 65,39 72,93 104,03 101.85
Total non-current assets 1.096.22 1,055.28 1,145.69 1,049.51
| current assets
| Inveriories 252204 185127 7.085,26 4,383.04
Financial assats
| Investments - . 3435 .
Trade receivables 5588869 3,860,66 12,030,05 8,675.16
| cashand cash equivalerts 185.50 873.18 1,858 85 3,289.54
Other bank balances 482 284 91,79 369 76
Loans - . - X
Other financial assets 101.10 38,10 354.21 226 89
Other currant assels 230.70 185 82 683,01 414 99
Total current assets 8,634.05 6.811.87 22,137.52 17.359.38
Assels held for sale { Refer Note 7 of SEBI Noles) 45,77 - . 7.01
Total assets 9.776.04 7.867.15 23.283.21 18,415 80
EQUITY AND LIABILITIES
Equity
Equity share capital 156,31 166.29 156,31 156 29
Olher equity 2950 12 2.382.53 6.771.04 5 628 66
Equity attribulable to the sharehalders of the Campany 3.106.43 2,548.82 6,927.35 5,784.95
Non-conirolling inerests - - 36582 2275
Total equity 3,106 43 2,548.82 7.293.17 6,107.70
Liabilities
Non-current liabilities
Financial llabilities
Borrowings - - 50 48 90 14
Lease liabilties 6.86 13.32 120,77 138,25
Trade payadles
{A) tolal euistanding dues of micro enterprises and small emterprises . . - .
(B) lotal outstanding dues of credilors ather than micra emterprises and small emerprises 288 699 2,88 699
Olher financiat liabilities - - 7.2
Provisions 34.72 31.29 176,80 155.01
Deferred tax liabilitles (nel) - - 5,52 8.47
Total non-current Rablities 44.46 51.60 356.23 406.12
Current liabilities
Financial liabliities
Borrowings 1,641,92 0.16 3,076 .91 542,65
‘ Lease liabiltles 338 kAl 7286 5972
Trade payables
(A) total outstanding dues of micro and small 62,36 12.76 66,06 13.46
(B} tatal outstanding dues of crediters ather than micro enterprises and small emerprises 4,404 .08 4,841.15 10,905 05 10,140 74
Other financial liabilties 117.70 95.04 277.78 210.40
Other current liabilities 335,42 243,20 974 15 741,98
Provisions 366 3.1 44,84 26 54
Curren tax l[abilties (nel) 56 63 63.60 216,56 166.59
Total currant Ebifties 6,625.15 5,266.73 15.632.81 11.902.08
Total llahilities 6,669 61 5,318.33 15,990.04 12,308 20
Total equity and-labilities 9,776.04 7,867.15 23,283.21 18,415 .90




10. Statement of Cash flow :
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Z. In Crores

Particulars

Consolidated

For the year ending
March 31, 2023

Standalone
For the year For the year
ending ending
Mnuch 31,2023 March 31, 2022

Far the year ending
March 31, 2022

A. Cash Now [rom aperating activities

Profit for the year

Adjustments tor:

- Income lax expense recogrused in profit and loss

- Depreciation and amorlisation expensc

- Finance cosls

- Interest income

- Provision no langer requried written back

- Allowance for impairment of trade receivables and other financial assets
(including bad debts written off)

- Dividend income from subsidiaries

- Incomke received from short-term investments

- Impact on account of application of Ind AS 29

- Unrealised exchange gain (net)

- Gain on modification of leases

- Loss on change in fair value of property held for sale

- Loss on sale ol iniang bl asselts (net)

- Gain on sale of property, plant and equipment {net)

Operating profit beflore working capital changes

Increase in trade receivables

Increase in other assets

Increase tn inventonies

(Decrease) / [ncrease in othec liabilines

{Decrease) / Increase in Trade payables

[nerease in provisions

Cash gencraled from operations

Income taxes paid (net)

Net cash gencrated from/ (uscd in) operating activities

B. Cash flow from invesling activities

Payment lowards acqusition of property, plant and equipment
Payment lowards acquisition of other intangible assels

Proceeds from sale of property. plant and equipment and other intangible asscls
Interest rece:ved

Dividend sncome from Subsid.aries

Income received from short-term investments

Loans settled by subsidiary

Purchase of short erm invesmments

Changes in bark deposits not treated as cash and cash equivalents
Bank deposits of Orginal maturity for more than three months (Net)
Payment of share application money towards subsidiary
Acquisition of subsidiary. net of cash and cash equivalents acquired
Net cash used in investing activities

C. Cash NMow from financing activilies

Praceeds from short-lerm borrowings

Repayment of short-term borrowings

Proceeds fromong-term borrow ngs

Repayment of long-term borrowings

Proceeds from allotment of shares under Stock Appreciation Right Scheme, 2017
Dividends paid

Dividend paid by step-down subsidiary to non-conlrolling sharetolders

Finance costs paid

Payment of lcasc liabilines

Net cash used in /(generated (rom) financing activities

Net increase in cash and cash equivalents
Cash and cash cquivalents at the beginning of the year

Effect of exchange differences on restatemenlt of foreign currency cash and cash equivalents
Cash and cash equivaleats at the end of the year

Reconcilintion of Cash and cash equivalents with the Balance Sheet

Cash and cash cquivalents at the end of the period as per Balance Sheet
Less: Bank overdrafis and cash credit facilities used for cash management purposes
Cash and cash equivaleats at the end of the period

1,071 88 935 07 1,439 39 1,314 87
204 32 169 33 39408 307 49
2649 3015 155 40 14128
7176 720 271 86 11559
{025) (9 58) (5730) (4244)

2 : (0.90) .
2555 4825 7321 8070

(491 93) (452 28) - -

(089) (473) (089) (473)
. . (30.58) .
(420) (5 16) (382) (20 34)
(032) (0 09) (035) (009)

- . - 116

. - - 009
(149 (2.84) (2.00) (359
906.92 71532 2,238.10 1,889.99

(1.761 52) (1,091 60) (2.949 26) (1.459 95)
(9981) (108 46) (368 26) (12037)

(67077) (750 59) (2,439.48) (1.296 63)
11037 044 36383 (97 84)

(399 35) 211495 208 58 233891

328 251 4738 1145

(1,910.88) 842.57 (2.898.61) 1,265.56

(175.96) (172.47) (33491) (27636)

(2.086.84) 670.10 {3233.52) 989.20
(6327) (94 05) (15702) (11775)
(L7 (154) (505) (8 08)
5l 148 1316 677
025 958 5518 3990
49193 45228 - -
089 475 089 473
- 20 00 - -
7 - (3352) ¢
0,06 on) 304 83 20291
< . 007 -
. (28.00) - -
(82 50) - 002 (185.00)
350.70 367,47 175.56 (56.52)
15,147 40 . 15,953 06 8836
(13,505 48) (0.83) (13,505 48) (184)
. . 015 3836
. 5 (54.10) (1402)
002 032 002 032
(51577) (453.07) (51577 (45307)
5 - (633) (763)
(7128) (551) (263 75) (108 81)
(643) (875) (79 14) (6778)

1.048.46 (467.84) 1.528.64 (476.11)

(687,68) 569.73 (1,529.32) 456.57
87318 30345 3271.38 2,925.26

3 o 67.10 (11045)
185.50 §73.18 1.809.16 3.271.38
185 50 87318 1,858 85 3,289 54

- « 49.69 18.16
185.50 873.18 1.809.16 3.271.38
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11. The Company has listed its commercial papers in the bourses of BSE and pursuant to such listing,
below are the details computed based on standalone financial information of Redington Limited
pursuant to Regulation 52(4) of the Listing Regulations:

[refer note (m)]

Quarter ended | Quarter ended Year ended Year ended
Particulars March 31, 2023 | March 31, 2022 March 31, 2023 March 31, 2022
(Audited) {Audited) (Audited) (Audited)

Debt service coverage ratio (no. of 5.50 124.80 11.09 91.57
times) [refer note (a)]
Interest service coverage ratio (no. 5.54 1508.09 11.24 (475.00)
of times) [refer note (b)]*
Debt equity ratio ** 0.62 (0.47) 0.62 (0.47)
(no. of times) [refer note (c})]
Net worth [refer note (d)] ( in 3,106.43 2548.82 3,106.43 2,548.82
crores)
QOutstanding redeemable - - - -
preference shares
Capital redemption reserve/ - - - -
debenture redemption reserves (%
in crores)
Earnings per share (EPS)

(a) Basic EPS (?) 1.60 1.58 13.72 11.98

(b) Diluted EPS (%) 1.60 1.58 13.71 11.97
Net profit after tax (2 in crores) 124.91 123.46 1,071.88 935.07
PAT excluding dividend income 124.91 123.46 579.95 482.79
Z in crores)
Current ratio (no. of times) [refer 1.30 1.29 1.30 1.29
note (e)]
Current liability ratio 0.99 0.99 0.99 0.99
{no. of times) [refer note (f)]
Long term debt to working capital - - - -
(no. of times) [refer note (q)]
Bad debts to Accounts receivable - 4 A 0.01
ratio (no. of times) [refer note (h)]
Total debts to Total assets ratio (no. 0.17 A 0.17 A
of times)
[refer note (i)]
Debtors turnover (no. of times) [refer 712 8.64 7.47 8.10
note (j)]
Inventory turnover (no. of times) 13.87 18.54 15.48 17.78
[refer note (k)1
Operating margin (%) [refer note (1)] 2.16% 2.15% 2.44% 2.44%
Net Profit margin (%) 1.29% 1.59% 1.64% 1.79%

*Represents value less than 0.01.
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Formulae for calculation of ratios are as follows:

(a) Debt service coverage ratio = (Profit/(loss) before tax — Dividend income + Interest expenses) /
(Interest expenses + Repayment of Long-term loans during the year)

For the purpose of calculation, loans having original maturity of more than 360 days are considered
as Long-term loans.

(b) Interest service coverage ratio* = (Profit/(loss) from ordinary activities before tax — Dividend income +
Interest expenses — Interest income earned on surplus funds) / (Interest expenses — Interest income
earned on surplus funds).

(c) Debt equity ratio** = (Total debt — Cash and cash equivalents — Short term investments) / (Total equity
- Investments in subsidiaries)

(d) Net worth = Equity share capital + Other equity

(e) Current ratio = Current assets / Current liabilities

() Current liabilities ratio = Current liabilities / Total liabilities

(g) Long term debt to Working capital = Long term borrowings (including current portion of long-term
borrowings) / Working capital
Working capital = Current assets (excluding Assets classified as held for sale) - Current liabilities
(excluding current maturities of long term debt, interest accrued on borrowings)

(h) Bad debts to Accounts receivable ratio = Bad debts / Trade receivables

(i) Total debts to Total assets ratio = (Non-current borrowings + Current borrowings) / Total assets

(i) Debtors turnover ratio (number of times) (annualized) = Revenue from operations / Average Trade
receivables

(k) Inventory turnover ratio (number of times) (annualized) = (Purchases of traded goods + Changes in
inventories of traded goods) / Average Inventories

() Operating margin (%) = (Profit before tax + Finance costs — Dividend income) / Revenue from
operations

(m) Net profit margin (%) = Net profit after tax excluding dividend income / Revenue from operations

* Since interest income has been obtained from surplus funds, the same has been adjusted with interest
expense for interest service coverage ratio computation.
** Debt equity ratio negative means excess Cash and cash equivalents over Total debt.

12. The Standalone and Consolidated financial results of the Company for the Quarter / Year Ended
March 31, 2023, have been filed with the National Stock Exchange of India Limited (NSE) and BSE
Limited (BSE) and are available in Company’'s website www.redingtongroup.com.

Place :Chennai
Date :May 16, 2023
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INDEPENDENT AUDITOR’S REPORT ON AUDIT OF ANNUAL STANDALONE FINANCIAL RESULTS AND REVIEW
OF QUARTERLY FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
REDINGTON LIMITED (Formerly known as REDINGTON (INDIA) LIMITED)

Opinion and Conclusion

We have (a) audited the Standalone Financial Results for the year ended March 31, 2023 and (b) reviewed the
Standalone Financial Results for the quarter ended March 31, 2023 (refer ‘Other Matters’ section below),
which were subject to limited review by us, both included in the accompanying “Statement of Standalone
Financial Results for the Quarter and Year Ended March 31, 2023” (the “Statement”) of Redington Limited
(the “Company”) (formerly known as Redington (India) Limited), [which includes branch located at Singapore]
being submitted by the Company pursuant to the requirements of Regulation 33 and Regulation 52 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended(the “Listing Regulations”).

(a) Opinion on Annual Standalone Financial Results

In our opinion and to the best of our information and according to the explanations given to us, the
Standalone Financial Results for the year ended March 31, 2023:

i. is presented in accordance with the requirements of Regulation 33 and Regulation 52 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended; and

ii. gives a true and fair view in conformity with the recognition and measurement principles laid down in
the Indian Accounting Standards and other accounting principles generally accepted in India of the net
profit and total comprehensive income and other financial information of the Company for the year
then ended.

(b) Conclusion on Standalone Financial Results for the quarter ended March 31, 2023

With respect to the Standalone Financial Results for the quarter ended March 31, 2023, based on our
review conducted as stated in paragraph (b) of Auditor’s Responsibilities section below, nothing has come
to our attention that causes us to believe that the Statement of Standalone Financial Results for the
quarter ended March 31, 2023, prepared in accordance with the recognition and measurement principles
laid down in the Indian Accounting Standards and other accounting principles generally accepted in India,
has not disclosed the information required to be disclosed in terms of Regulation 33 and Regulation 52 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

Basis for Opinion on the Audited Standalone Financial Results for the year ended March 31, 2023

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under Section 143(10)
of the Companies Act, 2013 (the “Act”). Our responsibilities under those Standards are further described in
paragraph (a) of Auditor’s Responsibilities section below. We are independent of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India (the “ICAI”) together with the
ethical requirements that are relevant to our audit of the Standalone Financial Results for the year ended
March 31, 2023 under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the ICAl's Code of Ethics. We believe that
the audit evidence obtained by us, is sufficient and appropriate to provide a basis for our audit opinion.
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Management’s Responsibilities for the Statement

This Statement which includes the Standalone Financial Results is the responsibility of the Company’s Board of
Directors and has been approved by them for the issuance. The Standalone Financial Results for the year
ended March 31, 2023, has been compiled from the related audited standalone financial statements. This
responsibility includes the preparation and presentation of the Standalone Financial Results for the quarter
and year ended March 31, 2023 that give a true and fair view of the net profit and other comprehensive
income and other financial information in accordance with the recognition and measurement principles laid
down in the Indian Accounting Standards prescribed under Section 133 of the Act read with relevant rules
issued thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 and Regulation 52 of the Listing Regulations. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the Standalone Financial Results that give a true and fair view and is free from material
misstatement, whether due to fraud or error.

In preparing the Standalone Financial Results, the Board of Directors are responsible for assessing the
Company’s ability, to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process of the Company.

Auditor’s Responsibilities
(a) Audit of the Standalone Financial Results for the year ended March 31, 2023

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results for
the year ended March 31, 2023 as a whole is free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of this Standalone Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Annual Standalone Financial Results,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates made by the Board of Directors.
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(b)

e Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in
terms of the requirements specified under Regulation 33 and Regulation 52 of the Listing
Regulations.

® Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the ability of the Company to continue as
a going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the Statement or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Annual Standalone Financial Results,
including the disclosures, and whether the Annual Standalone Financial Results represent the
underlying transactions and events in a manner that achieves fair presentation.

e Perform procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of the
Listing Regulations to the extent applicable.

e Obtain sufficient appropriate audit evidence regarding the Annual Standalone Financial Results of
the Company and its branch to express an opinion on the Annual Standalone Financial Results. We
are responsible for the direction, supervision and performance of the audit of financial information
of such entities or business activities included in the Annual Standalone Financial Results of which
we are the independent auditors.

Materiality is the magnitude of misstatements in the Annual Standalone Financial Results that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Annual Standalone Financial Results may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in the
Annual Standalone Financial Resulits.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Review of the Standalone Financial Results for the quarter ended March 31, 2023

We conducted our review of the Standalone Financial Results for the quarter ended March 31, 2023, in
accordance with the Standard on Review Engagements (“SRE”) 2410 ‘Review of Interim Financial
Information Performed by the Independent Auditor of the Entity’, issued by the ICAI. A review of
interim financial information consists of making inquiries, primarily of the Company’s personnel
responsible for financial and accounting matters, and applying analytical and other review procedures.
A review is substantially less in scope than an audit conducted in accordance with SAs specified under
section 143(10) of the Act and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.
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Other Matters

e As stated in Note 3 of the Statement, the figures for the corresponding quarter ended March 31, 2022 are
the balancing figures between the annual audited figures for the year then ended and the published year
to date figures for the 9 months period ended December 31, 2021. The predecessor auditors have not
issued a separate limited review report on the results and figures for the quarter ended March 31, 2022.
Our report on the Statement is not modified in respect of this matter.

e The Statement includes the results for the Quarter ended March 31, 2023, being the balancing figure
between audited figures in respect of the full financial year and the published year to date figures up to
the third quarter of the current financial year which were subject to limited review by us. Our report is not
modified in respect of this matter.

For Deloitte Haskins & Sells
Chartered Accountants
(Firm’s Registration No. 008072S)

W/

Ananthi Amarnath

Partner

(Membership No. 209252)
UDIN:23209252BGXMKC2644

Place: Chennai
Date: May 16, 2023
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INDEPENDENT AUDITOR’S REPORT ON AUDIT OF ANNUAL CONSOLIDATED FINANCIAL RESULTS AND REVIEW
OF QUARTERLY FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
REDINGTON LIMITED (Formerly known as REDINGTON (INDIA) LIMITED)

Opinion and Conclusion

We have (a) audited the Consolidated Financial Results for the year ended March 31, 2023 and (b) reviewed
the Consolidated Financial Results for the quarter ended March 31, 2023 (refer ‘Other Matters’ section
below), which were subject to limited review by us, both included in the accompanying “Statement of
Consolidated Financial Results for the Quarter and Year Ended March 31, 2023"” (the “Statement”) of
Redington Limited (the “Parent”) (formerly known as Redington (India) Limited) [which includes the branch of
the Group located at Singapore] and its subsidiaries (the Parent and its subsidiaries together referred to as the
“Group”), and its share of the net loss after tax and total comprehensive loss of its associate for the quarter
and year ended March 31, 2023, being submitted by the Parent pursuant to the requirements of Regulation
33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (the “Listing Regulations”).

{a) Opinion on Annual Consolidated Financial Results

In our opinion and to the best of our information and according to the explanations given to us, and
based on the consideration of the audit reports of the other auditor on separate financial results of the
subsidiaries and associate referred to in Other Matters section below, the Consolidated Financial Results
for the year ended March 31, 2023:

(i) includes the results of the entities as listed in Annexure | enclosed herewith;

(ii) is presented in accordance with the requirements of Regulation 33 and Regulation 52 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended; and

(iii)  gives a true and fair view in conformity with the recognition and measurement principles laid
down in the indian Accounting Standards and other accounting principles generally accepted in
India of the consolidated net profit and consolidated total comprehensive income and other
financial information of the Group for the year ended March 31, 2023.

(b) Conclusion on Consolidated Financial Results for the quarter ended March 31, 2023

With respect to the Consolidated Financial Results for the quarter ended March 31, 2023, based on our
review conducted and procedures performed as stated in paragraph (b) of Auditor's Responsibilities
section below, nothing has come to our attention that causes us to believe that the Consolidated
Financial Results for the quarter ended March 31, 2023, prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standards and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it contains any
material misstatement.
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Basis for Opinion on the Audited Consolidated Financial Results for the year ended March 31, 2023

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under Section 143(10)
of the Companies Act, 2013 (the “Act”). Our responsibilities under those Standards are further described in
paragraph (a) of Auditor’s Responsibilities section below. We are independent of the Group and its associate in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (the “ICAI”)
together with the ethical requirements that are relevant to our audit of the Consolidated Financial Results for
the year ended March 31, 2023 under the provisions of the Act and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the ICAl's Code of Ethics.
We believe that the audit evidence obtained by us and the audit evidence obtained by other auditor in terms
of their reports referred to in Other Matters section below, is sufficient and appropriate to provide a basis for
our audit opinion.

Management’s Responsibilities for the Statement

This Statement, which includes the Consolidated Financial Results is the responsibility of the Parent’s Board of
Directors and has been approved by them for the issuance. The Consolidated Financial Results for the
year ended March 31, 2023, has been compiled from the related audited consolidated financial statements.
This responsibility includes the preparation and presentation of the Consolidated Financial Results for the
quarter and year ended March 31, 2023 that give a true and fair view of the consolidated net profit and
consolidated other comprehensive income and other financial information of the Group including its associate
in accordance with the recognition and measurement principles laid down in the Indian Accounting Standards,
prescribed under Section 133 of the Act, read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 and Regulation 52 of the Listing
Regulations.

The respective Board of Directors of the companies included in the Group and of its associate are responsible
for maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding
the assets of the Group and its associate and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the respective financial results that give a true and
fair view and are free from material misstatement, whether due to fraud or error, which have been used for
the purpose of preparation of this Consolidated Financial Results by the Directors of the Parent, as aforesaid.

In preparing the Consolidated Financial Results, the respective Board of Directors of the companies included in
the Group and of its associate are responsible for assessing the ability of the respective entities to continue as
a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless the respective Board of Directors either intends to liquidate their respective entities or to
cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its associate are responsible
for overseeing the financial reporting process of the Group and of its associate.
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Auditor’s Responsibilities

(a) Audit of the Consolidated Financial Results for the year ended March 31, 2023

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial Results for
the year ended March 31, 2023 as a whole are free from material misstatement, whether due to fraud
or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level
of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of this Consolidated Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Annual Consolidated Financial
Results, whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates made by the Board of Directors.

Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in
terms of the requirements specified under Regulation 33 and Regulation 52 of the Listing
Regulations.

Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group and its
associate to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the Consolidated
Financial Results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Group and its associate to cease to continue as a going
concern.

Evaluate the overall presentation, structure and content of the Annual Consolidated Financial
Results, including the disclosures, and whether the Annual Consolidated Financial Results
represent the underlying transactions and events in a manner that achieves fair presentation.
Perform procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of
the Listing Regulations to the extent applicable.

Obtain sufficient appropriate audit evidence regarding the Annual Financial Information of the
branch, entities within the Group and its associate to express an opinion on the Annual
Consolidated Financial Results. We are responsible for the direction, supervision and performance
of the audit of financial information of such branch or entities included in the Annual Consolidated
Financial Results of which we are the independent auditors. For the entities included in the Annual
Consolidated Financial Results, which have been audited by the other auditor, such other auditor
remain responsible for the direction, supervision and performance of the audits carried out by
them. We remain solely responsible for our audit opinion.
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(b)

Materiality is the magnitude of misstatements in the Annual Consolidated Financial Results that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Annual Consolidated Financial Results may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in the
Annual Consolidated Financial Results.

We communicate with those charged with governance of the Parent and such other entities included in
the Consolidated Financial Results of which we are the independent auditors regarding, among other
matters, the planned scope and timing of the audit and significant audit findings including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Review of the Consolidated Financial Results for the quarter ended March 31, 2023

We conducted our review of the Consolidated Financial Results for the quarter ended March 31, 2023 in
accordance with the Standard on Review Engagements (SRE) 2410 ‘Review of Interim Financial
Information Performed by the Independent Auditor of the Entity’, issued by the ICAI. A review of
interim financial information consists of making inquiries, primarily of the Company’s personnel
responsible for financial and accounting matters, and applying analytical and other review procedures.
A review is substantially less in scope than an audit conducted in accordance with SAs specified under
section 143(10) of the Act and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

The Statement includes the results of the entities as listed under paragraph (a)(i) of Opinion and
Conclusion section above.

As part of our annual audit, we also performed procedures in accordance with the circular issued by the
SEBI under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable.

Other Matters

As stated in Note 3 of the Statement, the figures for the corresponding quarter ended March 31, 2022 are
the balancing figures between the annual audited figures for the year then ended and the published year
to date figures for the 9 months period ended December 31, 2021. The predecessor auditors have not
issued a separate limited review report on the results and figures for the quarter ended March 31, 2022.
Our report on the Statement is not modified in respect of this matter.

The Statement includes the results for the Quarter ended March 31, 2023 being the balancing figure
between audited figures in respect of the full financial year and the published year to date figures up to
the third quarter of the current financial year which were subject to limited review by us. Our report is not
modified in respect of this matter.




Deloitte
Haskins & Sells

e We did not audit the financial information of one overseas subsidiary {which includes the financial
information of its step-down subsidiaries) and one other step-down subsidiary included in the consolidated
financial results, whose financial information reflect total assets of Rs. 13,454.20 crores as at
March 31, 2023 and total revenues of Rs. 42,793.38 crores for the year ended March 31, 2023, total net
profit after tax of Rs. 838.88 crores for the year ended March 31, 2023 and total comprehensive income of
Rs. 758.06 crores for the year ended March 31, 2023 and net cash outflows of Rs. 777.69 crores for the
year ended March 31, 2023, as considered in the Statement. The consolidated financial results also includes
the Group’s share of loss after tax of Rs. Nil for year ended March 31, 2023 and total comprehensive loss of
Rs. Nil for the year ended March 31, 2023, as considered in the Statement, in respect of one associate
(including its subsidiary), whose financial statements have not been audited by us. These financial
information / statements have been audited, by other auditors whose reports have been furnished to us by
the Management and our opinion and conclusion on the Statement, in so far as it relates to the amounts
and disclosures included in respect of the subsidiary (including its step-down subsidiaries), one other
step-down subsidiary and associate (including its subsidiary), is based solely on the reports of the other
auditors and the procedures performed by us as stated under Auditor’s Responsibilities section above.

Our report on the Statement is not modified in respect of the above matters with respect to our reliance on
the work done and the reports of the other auditors.

For Deloitte Haskins & Sells
Chartered Accountants
(Firm’s Registration No. 008072S)

Ananthi Amarnath

Partner

(Membership No. 209252)
(UDIN: 23209252BGXMKD2987)

Place: Chennai
Date: May 16, 2023
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Annexure |

The consolidated financial results include results of the following entities:

SI.No | Name of Entities Relationship
1 Redington Limited (formerly known as Redington (India) Limited Parent
2 Redington International Mauritius Limited, Mauritius Direct Subsidiary
3 Redington Distribution Pte Ltd, Singapore Direct Subsidiary
4 ProConnect Supply Chain Solutions Limited, India Direct Subsidiary
5 Redserv Global Solutions Limited, India Direct Subsidiary
6 ProConnect Holdings Limited Step-Down Subsidiary
7 Redserv Business Solutions Private Limited, India Step-Down Subsidiary
8 Redington SL Private Limited, Sri Lanka Step-Down Subsidiary
9 Redington Bangladesh Limited, Bangladesh Step-Down Subsidiary
10 Redington Gulf FZE (RGF), Dubai, UAE Step-Down Subsidiary
11 Redington Turkey Holdings SARL, Grand Duchy of Luxembourg Step-Down Subsidiary
12 Arena International FZE, Dubai, UAE Step-Down Subsidiary
13 Proconnect Supply Chain Logistics LLC, Dubai, UAE Step-Down Subsidiary
14 Arena Bilgisayar Sanayi Ve Ticaret AS, Turkey Step-Down Subsidiary
15 Redington Kenya Limited, Kenya Step-Down Subsidiary
16 Redington Gulf & Co LLC, Oman Step-Down Subsidiary
17 Cadensworth FZE, Dubai, UAE Step-Down Subsidiary
18 Redington Egypt Ltd (Limited Liability Company), Egypt Step-Down Subsidiary
Redington South Africa (Pty) Ltd, South Africa (formerly known as | Step-Down Subsidiary
19 Ensure IT services (Pty) Ltd)
20 Ensure Services Arabia LLC, Kingdom of Saudi Arabia Step-Down Subsidiary
21 Redington Middle East LLC, Dubai, UAE Step-Down Subsidiary
22 Ensure Services Bahrain SPC, Kingdom of Bahrain Step-Down Subsidiary
23 Redington Limited, Ghana Step-Down Subsidiary
24 Africa Joint Technical Services, Libya Step-Down Subsidiary
25 Redington Uganda Limited, Uganda Step-Down Subsidiary
26 Redington Kenya (EPZ) Limited, Kenya Step-Down Subsidiary
27 Redington Rwanda Ltd., Rwanda Step-Down Subsidiary
28 Cadensworth United Arab Emirates (LLC), Dubai, UAE Step-Down Subsidiary
29 Redington Gulif FZE Co, Iraq Step-Down Subsidiary
30 Redington Qatar WLL, Qatar Step-Down Subsidiary
31 Redington Qatar Distribution WLL, Qatar Step-Down Subsidiary
32 Redington Kazakhstan LLP, Kazakhstan Step-Down Subsidiary
33 Redington Tanzania Limited, Tanzania Step-Down Subsidiary
34 Redington Morocco Ltd, Morocco Step-Down Subsidiary
35 Redington Angola Ltd., Angola Step-Down Subsidiary
36 Redington Senegal Limited SARL, Senegal Step-Down Subsidiary
37 Redington Saudi Arabia Distribution Company, Saudi Arabia Step-Down Subsidiary
Redington South Africa Distribution (PTY) Ltd, South Africa Step-Down Subsidiary
~ (formerly Ensure Technical Services (PTY) Ltd)
939'% 5*:.&@yNet Odeme Hizmetleri AS, Turkey Step-Down Subsidiary
\W International Trading FZCO, Dubai, UAE Step-Down Subsidiary
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41

RNDC Alliance West Africa Limited, Nigeria

Step-Down Subsidiary

42

Redington Turkey Teknoloji AS, Turkey (formerly known as
Linkplus Bilgisayar Sistemleri Sanayi ve Ticaret AS)

Step-Down Subsidiary

43

ProConnect Saudi LLC, Saudi Arabia

Step-Down Subsidiary

44

Redington Distribution Company, Egypt

Step-Down Subsidiary

45

Ensure Middle East Technology Solutions LLC, UAE

Step-Down Subsidiary

46

Citrus Consulting Services FZ LLC, Dubai, UAE

Step-Down Subsidiary

47

Arena Mobile lletisim Hizmetleri Ve Tuketici Elektronigi Sanayi Ve
Ticaret AS, Turkey

Step-Down Subsidiary

48

Online Elektronik Ticaret Hizmetleri AS, Turkey

Step-Down Subsidiary

49

Paynet (Kibris) Odeme Hizmetleri Limited, Cyprus

Step-Down Subsidiary

50

Redington Cote d'lvoire SARL, Cote d'lvoire

Step-Down Subsidiary

51

Redington Saudi for Trading, Saudi Arabia

Step-Down Subsidiary

52

Ensure Gulf FZE, Dubai, UAE

Step-Down Subsidiary

53

Ensure Services Uganda Limited, Uganda

Step-Down Subsidiary

54

Ensure Technical Services Tanzania Limited, Tanzania

Step-Down Subsidiary

55

Ensure Ghana Limited, Ghana

Step-Down Subsidiary

56

Ensure Technical Services Morocco Limited {(Sarl), Morocco

Step-Down Subsidiary

57

Ensure Middle East Trading LLC, UAE

Step-Down Subsidiary

58

Redington Bahrain WLL, Bahrain

Step-Down Subsidiary

59

Redington Gulf FZE Jordan, Jordan

Step-Down Subsidiary

60

Arena Connect Teknoloji Sanayi Ve Ticaret A.S (formerly Brightstar
Telekomunikasyon Dagitim Ltd Sti, Turkey)

Step-Down Subsidiary

61

Arena Connect lletisim Ve Servis Limited Sirketi (formerly MPX
lletisim ve Servis Limited Sirketi, Turkey)

Step-Down Subsidiary

62

Redington Gulf Arabia for Information Technology

Step-Down Subsidiary

63

Redington (India) Investments Limited, India

Associate

64

Currents Technology Retail {India) Limited, India

Subsidiary of Associate
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