Kridhan Infra Limited

To,

BSE Limited

1st Floor, New Trading Ring,
Rotunda Building, P.J. Towers,
Dalal Street, Fort, Mumbai-400001
Ref: Scrip Code 533482

Date: February 14, 2023

To,

National Stock Exchange of India Ltd.
Exchange Plaza, C-1, Block-G,

Bandra Kurla Complex,

Bandra (East), Mumbai 400051.

Ref: Symbol: KRIDHANINF

Sub: Outcome of the Board Meeting Dated 14t February, 2023 pursuant to Regulation 30
and 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

Dear Sir,

We are pleased to inform you that the meeting of the Board of Directors was held on 14t

February, 2023. The Board of Directors considered and approved following:

Pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we wish to inform you that the Board of Directors of the
Company, at their meeting held on Tuesday, 14th February 2023, have approved unaudited
financial results of the Company for the quarter ended on December 31, 2022, we enclose

herewith:

a) Unaudited Financial Results (Standalone& Consolidated) for the quarter ended 31st

December, 2022.

b) Limited Review Report for the quarter ended 31st December, 2022

The Board Meeting started at 5:00 p.m. and concluded at 8.00 pm.

Kindly take the same on your record and acknowledge receipt of the same.

Thanking You,
Yours Truly,

For Kridhan Infra Limited

L |
Priyank Anup Jain
Company Secretary
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701, Stanford, £91 (22) 62505600
LLP Junction of S. V. Road,

& Borfiwala Marg, Andheri (W)

. hartered Accountants Murnbai 400058, INDIA
Independent Auditor’s &ewew ?Iepor? an unaudited standalongqiﬁlancial‘ results of the Company

Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015

To The Board of Directors of
Kridhan Infra Limited |

1. We have reviewed the accompanying statement of unaudited standalone financial results of Kridhan
Infra Limited (‘the Company’) for the quarter and nine months ended December 31, 2022 (“the
Statement”) attached herewith, being submitted by the Company pursuant to the requirements of
Regulations 33 of the SEBI (Listing, Obligations and Disclosure requirements) Regulations,
2015('Listing regulations’).

2. The Statement, which is the responsibility of the Company’s Management and approved by the Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”) prescribed under
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India.
Our responsibility is to issue a report on this financial Statement based on our review.

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion. ‘

4, As explained in Note 5 to the Standalone Statement, the Company has not provided for any further
interest liability on its outstanding Bank borrowings since they have continued to remain under NPA
classification.

As informed by the management, it is in discussion with its lenders for reliefs and concessions to be
obtained. Hence, we are unable to comment upon the resultant impact, if any, on the #et results for
the quarter and nine months ended December 31, 2022, which may arise on account of non-provision
of interest, reliefs & concessions on borrowings as referred above.

The matter stated above were also subject matter of qualification in our review conclusion on the
unaudited standalone financial results for the quarter-ended September 30, 2022.

5. Based onour review conducted as stated above, except for the effects/possible effects of the matters
described in paragraph 4 above, nothing has come to our attention that causes us to believe that the
accompanying statement of unaudited standalone financial results prepared in accordance with
applicable accounting standards and other recognized accounting practices and policies, has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, read with circular issued from time to
time, including the manner in which it is to be disc|o's”egj ' -ontains any material misstatement.
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6. Material Uncertainty Related to Going Concern:

We draw attention to Note No.6 to the Standalone Statement which explains that the Company has
accumulated losses and its net worth stands fully eroded and there has been defaults in repayment of
working capital borrowings. These conditions indicate the existence of a material uncertainty that may
cast significant doubt about the Company's ability to continue as a going concern. However, the
unaudited standalone financial results of the Company have been prepared on a going concern basis
for the reasons stated therein.

Our Conclusion is not modified in respect of this matter.

For Bagaria and Co. LLP
Chartered Accountants
Firm Registration No. 113447W/W 100019

[

Vinay Somani

Place: Mumbai Partner N
Date: February 14, 2023 ‘ Membership No. 143503

UDIN: 23143503BGWEJS6913




701, Stanford, +91 (22) 62505600
LLP Junction of S. V. Road,

& Barfiwala Marg, Andheri (W)
Chartered Accountants Mumbai 400058, INDIA

Independent Auditor’s Review Report On unaudited consolidated financial results of the Group Pursuant
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To The Board of Directors
Kridhan Infra Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results of Kridhan
Infra Limited (“the Holding Company”),its subsidiary and its associate (the Holding Company, its
subsidiary and its associate together referred to as “the Group) for the quarter and nine months ended
December 31,2022 attached herewith, being submitted by the Holding Company pursuant to the

requirements of Regulations 33 of the SEBI (Listing, Obligations and Disclosure requirements)
Regulations, 2015 {‘Listing regulations’). '

The statement, which is the responsibility of the Holding Company’s Management and approved by the
Holding Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind
AS 34”) prescribed under Section 133 of the Companies Act, 2013, and other accounting principles

generally accepted in India. Our responsibility is to issue a report on this financial Statement based on
our review.

2. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

3. We are not required to perform procedures (as there is no significant component which in the aggregate
represent at least eighty percent of each of the consolidated revenue, assets and profits) in accordance
with the circular issued by the SEBI under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended. '

4. The Statement includes the results of the following entities:
i Kridhan Infra Solutions Private Limited, wholly owned subsidiary
ii. Vijay Nirman Company Private Limited-Associate C-ompapy

5. As explained in Note 5 to the Consolidated Statement, the Holding Company has not provided for any
further interest liability on its outstanding Bank borrowings as they have continued to remain under
NPA classification.

The matter stated above were also subject matter of qualification in our review conclusion on the
unaudited consolidated financial results for the quarter.€f september 30, 2022,




6. Based on our review conducted except for the effects/possible effects of the matters described in
paragraph 5, nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standard and other accounting principles generally accepted in India, has
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

7. Material Uncertainty Related to Going Concern:

We draw attention to Note 6 to the Consolidated Statement which explains that the Holding Company
has accumulated losses and its net worth has been fully eroded and there has been defaults in
repayment of working capital borrowings. These conditions. indicate the existence of a material
uncertainty that may cast significant doubt about the Holding Company's ability to continue as a going
concern. However, the consolidated financial results of the Group have been prepared on a going
concern basis for the reasons stated therein.

Our Conclusion is not modified in respect of this matter.

8. We did not review the financial results of the subsidiary referred in paragraph 4(i) above, included in the
unaudited consolidated financial - results, whose financial results reflect before consolidated
adjustments, total revenue of Rs. NIL and 210.28 lakhs for the quarter and nine months ended 31*
December 2022 and total comprehensive profit/(Loss) of Rs. (4.54) lakhs and (Rs 33.16) for the quarter
and nine months ended 31% December, 2022, respectively as considered in the statement.

Our conclusion on the Statement is not modified in respect of the above matter.

For Bagaria and Co. LLP
Chartered Accountants -
Firm Registration No,113

\7inay Somani
Place: Mumbai Partner
Date: February 14,2023 Membership No. 143503
UDIN: 23143503BGWEJR9702
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