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To   
The Department of Corporate Services - CRD 
BSE Limited 
P.J. Towers, Dalal  Street 
Mumbai - 400 001                                            
Scrip Code: 500330 
 

 The National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor 
Bandra-Kurla Complex 
Bandra (East), Mumbai - 400 051                              
Symbol: RAYMOND  
 

Luxembourg Stock Exchange 
Societe De La Bourse De Luxembourg, 
35A, Boulevard Joseph II, 
L-1840 Luxembourg 
Trading Code : USY721231212 
 

  

Dear Sir/Madam 
 
Sub: Raymond Limited: Unaudited Financial Results (Standalone and Consolidated) for the 
Second Quarter and Half Year ended on September 30, 2020 
 
This is to inform that the Board of Directors of Raymond Limited (“the Company”) at its Meeting held 
today i.e. November 10, 2020, have inter-alia approved the Unaudited Financial Results (Standalone and 
Consolidated) of the Company for the Second Quarter and Half Year ended on September 30, 2020.  
 
Accordingly, pursuant to Regulation 30 and Regulation 33 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, we enclose the following: 
 
1) Unaudited Financial Results (Standalone and Consolidated) of the Company for the Second Quarter 

and Half Year ended on September 30, 2020; and 
2) Limited Review Report of the Statutory Auditors of the Company for the said period. 
 
The Meeting of Board of Directors of the Company commenced at 02.30 p.m. and concluded at  
04:00 p.m. 
 
We request you to take the above information on record. 

 
      Thanking you 

 
Yours faithfully 
 
For RAYMOND LIMITED 
 
 
 
 
Thomas Fernandes  
Director – Secretarial & 
Company Secretary 
 

Encl.: a/a 
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Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results and Year 
to Date Results of the Company pursuant to Regulation 33 and Regulation 52 read with Regulation 
63 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Raymond Limited 

1. We have reviewed the accompanying statement of standalone unaudited financial results ('the 
Statement') of Raymond Limited ('the Company') for the quarter ended 30 September 2020 and the 
year to date results for the period 1 April 2020 to 30 September 2020, being submitted by the Company 
pursuant to the requirements of Regulation 33 and Regulation 52 read with Regulation 63 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including relevant 
circulars issued by the SEBI from time to time. 

2. The Statement, which is the responsibility of the Company's Management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34, Interim Financial Reporting ('Ind AS 34'), 
prescribed under Section 133 of the Companies Act, 2013 ('the Act'), and other accounting principles 
generally accepted in India and is in compliance with the presentation and disclosure requirements of 
Regulation 33 and Regulation 52 read with Regulation 63 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended), including relevant circulars issued by the SEBI from 
time to time. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity, 
issued by the Institute of Chartered Accountants of India. A review of interim financial information 
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and 
applying analytical and other review procedures. A review is substantially less in scope than an audit 
conducted in accordance with the Standards on Auditing specified under Section 143( 10) of the Act, and 
consequently, does not enable us to obtain assurance that we would become aware of all significant 
matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with the recognition and measurement 
principles laid down in Ind AS 34, prescribed under Section 133 of the Act, and other accounting 
principles generally accepted in India, has not disclosed the information required to be disclosed in 
accordance with the requirements of Regulation 33 and Regulation 52 read with Regulation 63 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including the 
manner in which it is to be disclosed, or that it contains any material misstatement. 

Chartered Accountants 

Offi.ces in Boogaluru, Chandigarh, Chennai, Gurugram, Hyderabad, Kochi, Kolkata, Mumbai, New Delhi, Noida and Puna 
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Walker Chandiok &_Co LLP 

Raymond Limited 
Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results and Year 
to Date Results of the Company pursuant to Regulation 33 and Regulation 52 read with Regulation 
63 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

5. We draw attention to note 2 to the accompanying Statement, which describes the effects of uncertainties 
relating to Covid-19 pandemic outbreak on the Company's operations and management's evaluation of 
its impact on the accompanying Statement as at 30 September 2020, the impact of which is dependent 
on future developments. Our conclusion is not modified in respect of this matter. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm gistration No:001076N/N500013 

Partner 
Membership No: 108840 

UDIN:20108840AAAAFH1502 

Place: Mumbai 
Date: 10 November 2020 

Chartered Accountants 
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Ray,RQ11~ 
Registered Office : Plot No, 156/H No 2, VIiiage Zadgaon, Ralnagl~ 415 812 (Maharashtra) 

CIN:L 171I7MHI925PLCO0llW 
Email : corp.seet1l11rt1l@raymond.in; Weballe: www.raymond In 

Tel: 02352-232514, Fax : 02352-232513; COrporata Office Tot : 022-40349999, Fax022-24939038 

A. STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER I HALF YEAR ENDED 30 SEPTEMBER 2020 

If In lakhe unloH otharwllD 1tatodl 

Sr.No. P,utlculata 
Quo.rtor endod ttalf voar ondod Yearendod 

an.oa.1010 'In ne, '7n'7n '" "9.2D19 30 09.2020 30.09.2019 31.03.2020 
fUnaudllodl IUnnudlledi IUnoudltodl fUmsudltodt tUnaudltodl tAuditodl 

1 fncome 
a) Revenue from operatjons 25400 2403 92151 27803 180893 318839 
b) Other lnc<>me (refer note 3) 3702 4428 3684 em 8H3 12825 
Total fncomo 29102 8829 95835 35931 188836 331464 

2 Exponse1 
a) Cost of mater1afs consumed 3320 404 19380 3724 38580 66424 
b) Purchasos ol atock-in,trado 3258 418 23391 3874 40823 83212 
c) Changes In Inventories of fini1hed goods, wo'1c-ln-progreu, 8478 2209 (382) 8887 (8874) (22533) 

1locJc:-in-ttade end property under development 
d) Employoo bonefits 7301 7735 12723 15038 24370 47743 
e) Finance coals 4593 4412 5198 9005 10187 19449 
f) Depreciation end amortl1&Uon 3767 3832 3964 7599 7624 15532 
g) Other OXJ)onses 

•Manufacturing and operating 
(Stores and spares connmed. power and fuel, job work 3153 648 10380 3801 10568 38935 
chargos, contract labour, etc.) 
-Cosrs toward, development of ptoperty 1569 409 1879 1978 7424 18515 
-oo,.,-, 6144 4214 16586 10358 20129 60881 

Total exp1n111 3958! 24281 92919 03802 1G9029 320130 

3 Pront I (Lou ) bolore excoplional Items and tax 11·2) (10479) (17452) 2918 (27931) (193) 3326 
4 Exceptional ltoms. gainl(loss), net (refer note 5) 1161) 3&53 
5 Pront / (Lou ) boloro tax (3♦4) ( 10479) (17452) 29 18 (27931) 1354) 6989 
6 Tax (axpense) / cradit 

Current tax (! 363j 
Doforred tax (refer nota 9) 3785 5569 3369 9354 4416 380S 

7 Nat Prom I (Lon) for the por1od/woar (5•6) f8B941 1118831 eu, f185771 4062 $431 
8 Other comprehon,ive lncoma 

Items lhat will not be reclanit'ied to profit or loas • Gains (net of tu) 488 
Total other comprahen1Jve Income fnet ot tax) 466 

!) Total compt1htn1ive lncome/(1011) for the per1od/ye■ r f7+8) 165941 1116631 6M5 111}.~71 40U 9919 

10 Paid-up Equity Share Capital (refer noto 4) 8857 8857 6 138 6657 sue 6472 
(Face Valu<> • ( 10I-porshare) 

11 Other equity (revaluation reserve : ( Nil) 171805 
12 Debenture redemption reserve 
13 Earnings persharo (of Face Value oft 10/· eoch)(not annualised) (in•> 

(a) Basic (10.05) (17.88) 10 24 (2791) 682 15 12 
(b)DllUled (1005) (17,88) 10.24 (2791) 862 14 98 

14 a) Debt equity raUo (In timos)(refer notes 8 & 7) 0,95 1 40 
b) Debt senlice ooverage raUo (in times) (refer notes 6 & 7) (0.45) 0 4& 
c) Interest &eMce coverage ratio (in limes) (refer notes 8 & 7) (1 26) 1 73 

il 



8. Segmont wise Revenue, Results, Assots and llabllllles (Standalone) for tho quarter/ half year ended 30 September 2020 
If In lnkhsl 

Particulars 
Quarter ended Half yaar ended Year anded 

30.09.2020 30.00.2020 30.09.2019 30.09.2020 30.09.2010 31.03.2020 
fUnaudltodl fUnaudltodl IUnaudltodl IUnaudltodl IUnaudltodl /Audited) 

Segment revenue 
- Textile 22982 1873 88839 24835 148813 291278 
• Real Estala and Developmenl of property 1901 473 3467 2374 9538 17818 
- Olhers 537 257 1625 794 4344 9747 

Tola! segmenl revenue 25400 2403 92151 27803 160693 318639 

Segment results 
- Textile (3315) (12383) 10919 (15898) 12227 32045 
• Real Eslala and Devalopmonl of property 237 (218) 583 19 1492 987 
• Olhera 1908 18521 11849\ (1650 !19231 124521 

Segment profil/(loss) before flnanco costs, excapllonal Items and tax (4078) (13253) 9853 (17329) 11796 30560 
Less : Finance costs (unanocable) (4336) (4138) (4882) (8472) (9546) (18221) 
Less : Unallocable Income/ (expense) - net !2067 (631 12075 12130 1244:)l 19033\ 
Profit / (loss) before exceptional ltema and tax (10479) (17452) 2918 (27931) (193) 3328 
Add/ (less) : Exceptional llems -gain/ (loss), net (refer nole 5) 11811 3883 
Profit I (Lota) before tax (10479) (17452) 2918 (27931) (354) 6989 
Add/ (Less): Tax (expense)/ credil 3785 5569 3389 935, 4418 2442 
Not Profit/ (LOH) for the porlod/year 16894 1t1883 62R5 118~77 4062 9431 

Segment assets 
• Textile 195940 213929 254672 195940 254672 229010 
- Real Estale and Development of property 47373 42513 35710 47373 35710 43200 
• Olhers 9804 8868 9859 9604 9659 9007 
• UnaHocable assets 169001 184180 180388 189061 180368 186623 

441978 449290 480609 441978 480609 467840 
Segment llabllllles 

• Textile 93459 104530 1231 10 93459 123110 112908 
• Real Ealale and Development of property 13890 8623 7349 13890 7349 9127 
• Others 3319 640 1128 3319 11 28 680 

Unallocablo llabllllles 
• Borrowings 151198 149314 192347 151198 192347 149728 
• Others 20413 19789 19254 20413 19254 17124 

28"' 9 282896 141188 282270 343••· 289583 

Footnotes: 
I) Unallocable expenses are net of unallocable Income 0ncludinR income from investments). 
Ii) The Company operalos In lhe following segmenls: 

a) Textile : Branded Fabric 
b) Real Estate and Development of property 
c) Olhers : Apparels, Non-scheduled Airline operations. 

AccordlnRIV, Company's performance Is evaluated based on the various performance indicators by lhese business senmonls. 

~ 



Raymond Limited 
C. Standalone Balance Sheet 

I ASSETS 
1 Non-current assets 

(a) Property, plant and equipment 
(b) Capital work - in - progress 
(c) Investment properties 
(d) Intangible assets 
(e) Intangible assets under development 
(f) Investments in Subsidiaries, Associates and Joint venture 
(g) Financial assets 

(i) Investments 
(ii) Loans 
(iii) Other financial assets 

(h) Deferred tax assets (net) 
(i) Current tax assets (net) 
0) Other non - current assets 

2 Current assets 
(a) Inventories 
(b) Financial assets 

(i) Investments 
(ii) Trade receivables 
(iii) Cash and cash equivalents 
(iv) Bank Balances other than cash and cash equivalents 
(v) Other financial assets 

(c} Other current assets 

TOTAL ASSETS 
11 EQUITY AND LIABILITIES 

1 Equity 
a) Equity share capital (refer note 4) 
b) Other equity 

2 Llabillties 
Non-current liabilities 

(a) Financial liabilities 
(I) Borrowings 
(ii) Other financial liabilities 

(b) other non - current liabilities 

Current liabilities 
(a) Financial liabilities 

(i) Borrowings 
(ii) Trade payables 

Total outstanding dues of micro enterprises and small 

enterprises 
Total outstanding dues of creditors other than micro 
enterprises and small enterprises 

(iii) Other financial liabilities 
(b) Other current liabilities 
(c) Provisions 

TOTAL EQUITY AND LIABILITIES 

As at 
30.09.2020 
(Unaudited) 

114404 
2759 
450 
101 
475 

46660 

396 
13951 
4877 

15445 
3359 
3032 

118920 

13658 
39226 
7526 

23034 
10638 
23067 

441978 

6657 
153042 

34148 
20588 

1318 

100959 

321 

54952 
46853 
19313 
3827 

441978 

l~ In lakhs) 
As at 

31.03.2020 
/Audited) 

121485 
2572 

459 
150 
475 

46410 

387 
10318 
7842 
6091 
4268 
3437 

129011 

18002 
53763 
11726 
18350 
8777 

24317 

467840 

6472 
171805 

23055 
21730 

1531 

108686 

357 

66769 
47102 
16476 
3857 

467840 



Raymond Llmllod 
o. Standalone Staloment of Cash Flow 

If In lakhsl 
Hatryearended 11•11 yoerendod 

Partlcular1 30.09.2020 30.09.2019 
IUn•udllodl IUnaudiledl 

CASH FLOW FROM OPERATINO ACTIVITIES; 
loss before eKceptlonal ltoms and tax (27931) 11931 
Adjuslmoots ror. 

Oep,eclaUon and emortisation expenses 7599 7624 
Flnanco costs 9005 10187 
Unrean,od exchange difference (297) 608 
Dividend income (16) (22) 
Interest Income (2733) (4557) 
Gain on modiflcaUon of leas& (58) (76) 
COVID·19 related lease concessions (850) 
Nol (gain) on sale/ fair valuallon of invoslmenls through Profit and Loss (1040) (441) 
Provision for interest subsidy receivable 281 
Government grant lnoome (196) (195) 
Deposits wrtuen off 38 12 
Excess provision wrillon back (1262) 
Provlslor\/(Revorsal) lowards slow moving and non moving inventory 751 (340) 
Loss on disposal of property, plant and eqlAp,nenl (oat) 575 45 

Operating profit before working capital changes (16154) , .... 
Adjustments ror. 

(lncrease)IDocrease in trade and other receivables 11046 (28700) 
(lncreaso)/Oecrease In lnvanlortos 9340 (7127) 
lncroasa/(docreaso) in trade/ other payables and provisions Q'.6121 23101 

(3360) (270) 
Less: Exceplional items f Pevmenl under Voluntarv ReUremant Scheme) 14 

(3380) (204) 
Loss: D~ecl taxes paid/ (refunds) (net) (9091 1366 
Net cash nows (used In) operating acUvillH (24711 r1eso 

CASH FLOW FROM INVESTING ACTIVITIES: 
Inflows 

Sale proceeds from disposal of property, plant and oqUipmenl 8 
nterest received 2480 4996 
Dividend received from othOrs 16 22 
Sale of cooenl invoslmonls (not) 5385 23104 
Salo of non C1X1onI invostmonl! 7340 

7881 35478 
Outflows 

Purchase or property, plant and equlpmenU Intangible assets Including Capital Work•ln• 
Progress and Intangible assets under development (412) (8834) 
Pcrcllase of non curenl ioveslments (net) (10) 
Fixed doposil wilh banks (1737) (22537) 
Investment in joint venture (2501 

(24091 131371 
Net cash flows generated from Investing actlvlUes 5472 4107 

CASH FLOW FROM FINANCING ACTIVITIES: 
inflows 

Proceeds from long•lorm borrowtngs 14500 24876 
Proceeds from short lorm borrowings (net) 17890 

14500 42566 
Outnow, 

Repayment or long term borrowings (5301) (23730) 
Repayment of short term borrowings (net) (6236) 
Repayment of tease obligations (1347) (1822) 
Dividend (Including unclaimed dividend) paid (9) (1824) 
Dividend dislribuUon lax {379) 
lnte<e,1 peld on lease liability (532) (641) 
Finance costs paid !04881 1102021 

(21913: '385981 

Net cash flows (uaed In)/ generated from nnencing activities (7413) 3068 

NET INCREASEl(OECREASE) IN CASH ANO CASH EQUIVALENTS (4412) 6425 
Add: Cash and cash equivalents al beginning of Iha pertod (net) 11684 599 
Cash and c.:iS/l eaulvolonls al ond or the noriod tnotl 7252 7024 

Asal Asal 

Cash and Cash equivalents aa per above comprises of tho following 
3Q.Q2 2QiQ 3• ••.•019 

Cash and Cash Equivalents 7526 7183 
Bank Overdrafts (274) ,159 
Balanc&1 as per Statement of Cash Flows 7252 7024 

Note: 
The cash «ow slalement has been prepared under Ille indirect method as sol out In Indian Accounting Standard (Ind AS) 7, 'slalemenl or cash 
flows' 



NolHfAtoD) : 
I Thtt!tt Ji!Ntwuw,b lu,vu briu ptapared 111 ac.cotd•nu with the CCmponlo:; (lndlon J\oc.ouotlno Slandanh) RIAts, 201S (at •mtndtd) (Ind AS) pr&,ClitJod 11M1H Rl!rJlnn 1:\:\ M 1h11 cnmr,.11nki~ Ad. 2013 u1Bd w1u, rule 3 ol tho 

Comp,nles (Indian Acoour(ing S1artdtrta) Rules, 2015. 

2 In Moteh 2020.1110 wo,kJ Hl!t1IU1 0iu~nln1liu11 J~Olf:11 COVl0•19,. QIObAI pandcm)C. Co,-;cqucnl lo W:., Go·.·omm11nl of lnd1, <IOciotod a nallon-wld~ IO<l:<W,m lrorn 24:h Match 7Q20, wh~ Ms lmt'IV..(f\1 MlfMI tN1~inn."-" 
opero\ions of !fin Company. Tho Comp;iny '1GJ a.u~ssOd lht ll'JlPfCI of lhri pandomk: on its bu1lmu,, opo10UOM ood h;)s con.1ii1c1t-d on rclovonl lnlomDI ood exiornol Jnfc,m1111ion avlWU>lo up 10 tno dJlo or tpprov11l 011nuo 
finonC.,~ ruullJ. lo lltltrmlno 1110 lmpac.t on lno Company"s roveriuo r,om opotatiofl'S ono esllm:i1f9n o, sa!os tabltd 11,ptn,:1,11 e1V11, IJ1t1 lo1usavubro luluto ond tho rocovorub:ltty and w~rq v-'uo of c.nrtoltl one!$ st.>et, l>J 
p,opo1r1

, pl.inl o,wj ~ulpmenl, ~vllwnt!nls, 1n1,rn10,1c,. trado ,acch>abfr», MAT c,tcfll nf)lj ~p-ut tax c:rlMl..t ,oce;vablo.s Tho lmpoc1 of CovkMO paf'ldomlo on lho ovoron rc:.onomte onvl10nmQl'lt being u~otlaln ma:, offec:l lhe 
uf1,dcnying oisumptl-OC\'; Md c)limDtu u~d 10 p,cpo,o Comp.1nf1 flntncJ111 ,uu11,, wn:;.,i mat diltcr r,om lnlpl"J comid11rcd 11, DI l~o <:1010 01 opprowJ or mo"' rm:1n(;fals ru!Jls. Tho compony hu rHumcd M~ bu>lnen 
acll·,~ios, in lino wllh !ho QuldD~tK!5 tUl.lod by lhO Govc,nmcnl Q1tlt>orilios. 111►.cn steps 10 Sll•ltlQlhon ., lqvld~y poUlon noo l11)ili1!t'd C:011 f01lrUdUIIAQ C)(OfcisO Thll Complfly don mil antidp11u Olly c:h~onoo,'" hs otrib!)' lo 
continua as ou~ ccttGt(n or m,cc:ino ih finendol obl~ollotlJ, /IJ, ltla Si1U4Uon 1, u11p1oc:cc:lcn1od. wltllo ' '" SocJ,.clown O grottuolly 111\lng, IIIU Comp311y l1 do5cly Ull)(\i101frl1J tho ,,:vatlon al JI cvotvo::. In lho luturo 

3 The Minlslty of Co,porate Alf&!rs vide nollfit.alion daled 24 Jul:,o 2020. l:ssuod an ameridmenl lo Ind AS 118, t.oues'. by inserting a prtd.iUI a,qiedlenl w r I .. Covki• l 9•Relat&d Renl Concession$~ effedtve trom the pertod 
bol)foo/rig on or a1'1er01 Apl'I 2020. Pur,uenl to the •mondmenl. lht Comp,nyhs, opted lo 1tppfythe pt&dlul e,;>OOtcnl by eccounUng ror tho rent COl'IUStiont ol t 4e6 lakhs ~nclvdir,g uncond?llonal rent '°"c.&nlons ro, pMOds 
after 30 September 2020) durlng 1110 quaf1er eroded 30 $eplM1b1tr 2020 and f aso lakhs (loclc>dlng uncot'ldi1lonal renl ccneo,.slora tor pe.rtOds aner 30 Seplember 2020) durtng the hall ye8' ended 30 Seplembtr 2020 111 -001:1, 
Income· in tl\e Slatemenl or Pron! and Loss Th• '9nl conc;.euions are rOCDgnlsed In lho plfiod In wl'lich fonnal eeosenls hove boen reC(Nved. Aocordfogly. lnses for which fonnil consenls are reulved on or an:or 1 October 

2020, conceub'I, wi11 be rocognlud du'1ng lhe rHpective qoiu1ar/5 

4 Ourtn'jl lho quarto, ondad 31 OK4mbi:, 2010. u,o ComplflY hod ottollod 3,U!,2711 Equly StulrH 11~0 vllfuo t 10 coth) onct l,8SA,!90 0.01¾ Coml)\JltofllyConvcrtiblo Preroronto Sh,res (fac.e value f 10 e&th), u part ol 
Pf'"lcrenll:ol 1,suo 10 J ,< tnvo!..IO Trodo (India) Umtcd. on Auocitll'o Company 01 a per ~~n: prko ot f 67.f poro-qu:ty und p,crc,onc., ,,nu.o OnckK.11.nQ scwrkios prcmlum) Our1ng tho qij81tor ef\dOd 30 June 2020, the Company 
hM i\llOllt"d l .6S4,SW EqudySh11ru (IOC-0 VO.hole f 10 eacl'I) purgunnl lo ,orMJ,ilon of 1.85-4..$99. o.ow, compi.llSOf\lJCOnvMiblo Ptolcu:neo 6hnros (f;lCO vo!uo P 10 Cllth), 

5 E.xc:ept!onal i'lems gaW(k>UJ nel • 

Panlc.u1a,s 
Querta, onded Hair vanr ontlod Year ondod 

30 091020 . 5.2020 • 0111 l. ,. .. .. ·~ 0,011 

VRS i:i,rmenis "' "' Prov.slon for Diminution in e-4osu,o in R1)1nood Ufesly".e lnlomaUon1I 1147) 1147) 

If In lakhs) 

OMCC 
Gain on O)lcha-e of surrenderttd in lieu of deve4o"mor.l """b 382'1 

TOIAI 
.... , , gi1 

e Ra!.io:s ht ve b&fln colculatod s.s follows: a} OebC•Equily R1Uo • Deb((Net Wor!h fOebt 1s Loog Torm Borrowing (inoluc:llng c.u,,ent matUlitl&So) and Sl'lort Term BooowingJ, b} Oobt Setv.ce Cover8ge Rallo =Eemings bofor& rinanoe 
cosls. depredation, lax aod o~pUon1I items (EBITOA)l(FlnanCD costs (or the ptriodlyea, + Principal repayment or Loog lann BonO'Ninl)S wilnlrl one year), c) Interest Servtee Coverega Ram,~ E.amrl'Js before fiflllOOO co~t.5. 

depredsl\on, tAx and exor,pliOMI ilems {E81TOA]Jf"lneoce costs for Int ptliod/year. 

lnteri»t along willl pfinQpel compcnonl of non oonvortiblo dttbenlu,es hava bet1n paki In (ull on duo dale prto, lo year endod 31 Match 2020. ~lenc;e, lhe disclosures of ratios a,e coosklo,ed not eppficabk/relevanl as al 31 Mardi 

2020 

7 Cr6d~ RtllnO ar.d ne:.d di.;e delo ror p•ymeM of i"1101est/repaymonl or p,1nclp.tl of non conveftibMI debt SBCUrffiu: 
HUI Du• Dolo 

P, .... IOUI c redit 
!SIN SerfH R.Bllno PrttentCr.dlt Ralln" lu uo Siu fin J.>kh>l P,Jncloal lntaraal 

CARE AA and 

1PlE.lOIA07011 L CRIS:ILAA· CARFM- 6500 'J2 M,- 2023 22 M,...2021 

INE301A07019 IA CAREAA CARE M· eooo I Ju110 2021 I Jun92071 

e The lulo-d MfHo(lve,1ib!o dcbcn1oro (NCO$} ls,,oed by tho Company •oorogat!ng f 14!,00 lakhs are seCUfed by rnt pari pauudl• f'O• on I/lo movabltlllmmowblo ftx.ed &Ssol.5 otlhe Ja!giton plant ol lhe Compeny. 

Tho auel cover 1t1ereof exc;.oeds 100<:.', of tho pnnclpal omounl oflhe said NCOs. 

9 Deferred 1ax aedl for ll'le quart« eroded 30 J une 2020 imd querterlhall year ende-d 30 September 2020 m•lnli ttptosonlS aedl recognked on &ccounl ol loss Incurred during the s9kJ qu1rter5, 
Ourtog Ille quart111h1ff yeu ended 30 6tp(e~r20J9 and year ended 31 Msrdl 2020, purSu9rtt lO approval lrorn National Company Law Trlbunal lNCLT), to tne JV Compan:,o, R1;ymond UCO O~nlm Private Umlled (RUD PL) 
toward, reduction or lu prefttence sl\afe c.ep~•l. tl'la ltlv0$.IJMnl of the Company Jn p1aterence shire eep:fal or RUOPL having a e,irryfng value or f 6700 lakhs was slitlled al an •wroga!e c:ooslde18Uon of l 10 LIIAhs 
>.«:oro;n,g1y, lho b1leneo .1moun1 off aaeo lakhs roprose~ redudlon In prefererKe shire caip:tel hM b&M kHtfd H deemed CO'SI of ' lnlerest In equity lnvulments in A:UOPt.'. Further, lhe Compeny htd rec;ogf'lized deferred 
tax assots (OTA) amooollng to f 4706 laktt, towa,ds IM ros,es M ac;c.oont oflho afort581d reduction dufiog the qUJdttrlhall yta, ended 30 September 2019 and yiuu ended 31 Merth 2020, 

10 The Board of OJredon; of the company at its ,neeUng h~d on 7 Novemb,r 2019 had •pprovell Ule Composite Sc.heme ot AU8!1QOment fSdlomo; w1'1ieh eomptlse or amaioemalion of Raymond Apparel Um~ed (whoCy owned 
i wildso,y ol Comp~ny) ond Scls,.ors Er'(Jln.oi;,r!flo Ploducu Lm4ed (whoU/ owritd .subSI-Jlil/Y or Comp.an)') v,ilh tho Contpony nno lhon Onmoroor ot lho Jilcityle business undof1e►Jng lnlo Re~rnono Utasfy)o Limlfod on o oo1r,o 
«iou!m bow~ Tho Appoinled Dalo I'> I Aptll 2020 Th!t S(homci wll be offod~,o upon rculpt ot such opprrtlllls as mny bo 5loMonly r~ul1~d lncJudh"JQ liHtl of MumbaJ 811ndl of the NatloolJ Comvany Let<¥ T11bun11I ("'UCLrJ. 
PtndiflO roc:rlP' ofl'inol nppro-,01. noGIJjustmenh h11vo bolU\ modo In the book, ol 1cc.oun1 8fv.t 111 U10 accompan)1no 1etub. 

11 Tl'lo revenue antJ profit befou, Ltx lflcludod in tne financ:al tesu•s for tho quarto, ooded 30 6optombor2019 was higher by f 82J l allhs on ecGolll'll of change of circurnstAnees Iha! ltd 10 rovlslM In budgeted cost of real esllts 

p1ojeGU utirnatod in the earUer period 

12 The ebovo results we1e revi&wed and raoommonded t,y !he Audit Commklee and app,-oved by tlte eosrd of OU~15 sl lhoir rupec:Ovo mel!lir,gs held on 10 Novemt>er 2020 Thero are no qua!l(1COl'.on, 1n the fim~ed re'-Acw 

repo,l issued tor tho quartet/ h&lf ~aar ended 30 Seplomber 2020 

Mumbai 
to N0'11-mt:01 2020 

Gautam Hart Slnahanla 
Chnlrmim & M1ma Olr•do, 



Walker Chandiok &.Co LLP 

Walker Chandiok & Co LLP 
11th floor, Tower 11, 
One International Center, 
SB Marg, Prabhadevi (W) 
Mumbai - 400 013 
India 

T +91 22 6626 2699 
F +91 22 6626 2601 

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results and Year to 
Date Results of the Company pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Raymond Limited 

1. We have reviewed the accompanying statement of consolidated unaudited financial results ('the Statement') of 
Raymond Limited ('the Holding Company') and its subsidiaries (the Holding Company and its subsidiaries 
together referred to as 'the Group'), its associates and joint ventures (refer Annexure 1 for the list of subsidiaries, 
associates and joint ventures included in the Statement) for the quarter ended 30 September 2020 and the 
consolidated year to date results for the period 01 April 2020 to 30 September 2020, being submitted by the 
Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended), including relevant circulars issued by the SEBI from time to 
time. 

2. This Statement, which is the responsibility of the Holding Company's Management and approved by the Holding 
Company's Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34, Interim Financial Reporting ('Ind AS 34'), prescribed 
under Section 133 of the Companies Act, 2013 ('the Act'), and other accounting principles generally accepted 
in India and is in compliance with the presentation and disclosure requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including relevant circulars 
issued by the SEBI from time to time. Our responsibility is to express a conclusion on the Statement based on 
our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity, issued by the 
Institute of Chartered Accountants of India. A review of interim financial information consists of making inquiries, 
primarily of persons responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with the Standards 
on Auditing specified under Section 143(10) of the Act, and consequently, does not enable us to obtain 
assurance that we would become aware of all significant matters that might be identified in an audit. Accordingly, 
we do not express an audit opinion. 

We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019 dated 29 March 
2019 issued by the SEBI under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended), to the extent applicable. 

4. Based on our review conducted and procedures performed as stated in paragraph 3 above and upon 
consideration of the review reports of the other auditors referred to in paragraph 6 below, nothing has come to 
our attention that causes us to believe that the accompanying Statement, prepared in accordance with 
recognition and measurement principles laid down in Ind AS 34, prescribed under Section 133 of the Act, and 
other accounting principles generally accepted in India, has not disclosed the information required to be 
disclosed in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended), including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 

Chartered Accountant.I 

Offices in Boogaluru, Chaodigath, Chennai, Gurugram, Hyd8'abad, Kochi, Kolkata, Mumbai, New Delhi, Noida and Pune 
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Walker Chandiok &.Co LLP 

Raymond Limited 
Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results and Year to 
Date Results of the Company pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) 

5. We draw attention to note 10 to the accompanying Statement, which describes the effects of uncertainties 
relating to Covid-19 pandemic outbreak on the Group's operations and management's evaluation of its impact 
on the accompanying Statement as at 30 September 2020, the impact of which is dependent on future 
developments. 

The above matter has also been reported as an emphasis of matter in the review reports issued by other 
independent firms of Chartered Accountants on the unaudited financial results of eight subsidiaries and one 
associate for the quarter and six months period ended 30 September 2020. 
Our conclusion is not modified in respect of this matter. 

6. We did not review the interim financial results I interim consolidated financial results of fourteen subsidiaries 
included in the Statement, whose interim financial results I interim consolidated financial results (before 
eliminating inter company balances I transactions) reflect total assets off 353,743 lakhs as at 30 September 
2020 and total revenues off 47,437 lakhs and f 62,282 lakhs, total net loss after tax off 6,883 lakhs and 
f 17,187 lakhs, total comprehensive loss of f 5,751 lakhs and f 15,391 lakhs, for the quarter and six months 
period ended 30 September 2020, respectively, and cash flows (net) off 1,118 lakhs for the six months period 
ended 30 September 2020, as considered in the Statement. The Statement also includes the Group's share of 
net loss after tax of f 52 lakhs and f 722 lakhs and total comprehensive loss of f 52 lakhs and f 722 lakhs 
(before eliminating inter-company transactions), for the quarter and six months period ended 30 September 
2020, respectively, as considered in the Statement, in respect of two associates, whose interim consolidated 
financial results have not been reviewed by us. These interim financial results / interim consolidated financial 
results have been reviewed by other auditors whose review reports have been furnished to us by the 
management, and our conclusion in so far as it relates to the amounts and disclosures included in respect of 
these subsidiaries and associates is based solely on the review reports of such other auditors and the 
procedures performed by us as stated in paragraph 3 above. Our conclusion is not modified in respect of this 
matter with respect to our reliance on the work done by and the reports of the other auditors. 

7. The Statement includes the interim financial information of five subsidiaries, which have not been reviewed by 
their auditors, whose interim financial information (before eliminating inter-company balances / transactions) 
reflect total assets off 762 lakhs as at 30 September 2020 and total revenues off 20 lakhs and f 40 lakhs, net 
profit after tax off 14 lakhs and f 24 lakhs, total comprehensive income off 12 lakhs and f 23 lakhs, for the 
quarter and six months period ended 30 September 2020, respectively, and cash flows (net) off (92) lakhs for 
the six months period ended 30 September 2020, as considered in the Statement. The Statement also includes 
the Group's share of net loss after tax of f 45 lakhs and f 83 lakhs (before eliminating inter-company 
transactions) and total comprehensive income of f 640 lakhs and f 3,691 lakhs (total comprehensive loss of 
f 90 lakhs and f 60 lakhs respectively, after eliminating inter-company transactions), for the quarter and six 
months period ended 30 September 2020, respectively, in respect of four associates and two joint ventures, 
based on their interim financial information, which have not been reviewed by their auditors, and have been 
furnished to us by the Holding Company's management. Our conclusion on the Statement, in so far as it relates 
to the amounts and disclosures included in respect of these subsidiaries, associates and joint ventures, are 
based solely on such unreviewed interim financial information. According to the information and explanations 
given to us by the management, these interim financial information are not material to the Group. Our conclusion 
is not modified in respect of this matter with respect to our reliance on the financial information certified by the 
management. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm gistration No:001076N/N500013 

Partner 
Membership No:108840 

UDIN:20108840AAAAFl2144 

Place: Mumbai 
Date: 10 November 2020 

Chartered Accountants 
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Raymond Limited 
Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results and Year to 
Date Results of the Company pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) 

Annexure 1 

List of entities included in the Statement 

Subsidiary companies 

• Raymond Apparel Limited 
• Colorplus Realty Limited 
• Pashmina Holdings Limited 
• Everblue Apparel Limited 
• JK Files (India) Limited 
• JK Talabot Limited 
• Silver Spark Apparel Limited 
• Dress Master Apparel Private Limited 
• Silver Spark Apparel Ethiopia PLC 
• Silverspark Middle East FZE 
• R&A Logistics Inc. 
• Celebrations Apparel Limited 
• Scissors Engineering Products Limited 
• Ring Plus Aqua Limited 
• Raymond (Europe) Limited 
• Jaykayorg AG 
• Raymond Woollen Outerwear Limited 
• Raymond Luxury Cottons Limited 
• Raymond Lifestyle Limited 
• Raymond Lifestyle (Bangladesh) Private Limited 

Associates 

• P.T. Jaykay Files Indonesia 
• J.K. lnvesto Trade (India) Limited 
• Raymond Consumer Care Limited (Formerly known as Ray Universal Trading Limited) 
• Ray Global Consumer Trading Limited 

(Formerly known as Ray Global Consumer Trading Private Limited) 
• J.K. Helene Curtis Limited 
• Radha Krshna Films Limited 

Joint ventures 

• Raymond UCO Denim Private Limited 
• UCO Tesatura S.r.l. 
• UCO Raymond Denim Holding NV 

Chartered Accountants 
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Ra}'JRQn~ 
Roglstered Office: Plot No, 158/H No,2, Village Zadgeon, Ratnagiri 415 612 (Meherashlra) 

CIN:L 17117MH1925PLCOO 1208 
Emell : COJJ) sec,et.,rial@raymond.in; Website: www.reymondJn 

Tel: 02352-232514, Fu : 02352-232513: COJJ)Orate Office Tel: 022-40349999, Fax022-24939036 

A. STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER/HALF Yl!AR ENDED 30TH SEPTEMPER 2020 

lf tn lukhi. unless otherwise orated) 
Ou11rtor ondod Hair vear ondod Y!IM..QJJ!WL_ 

Sr. Partlculara 
No. 30.09.2020 30,06,2020 30.09.2019 30.09.2020 30.09.2019 31.03.2020 

(Unaudlled) (Unaudited) (Unaudited) (Unaudllod) (Unaudited) (Audited) 

1 ncome 
a) Revenue from operations 67421 18316 188317 83737 331829 648237 

bl Othor Income (Reier note 3) 5813 5lld2 2960 116~5 6442 9593 

Total lncon10 73234 2215B 191277 95392 338271 657830 

2 Expeneos 
a) Cost ot materials consumed 15639 5403 31710 21042 63967 123637 

b) Purchases of stock-in-trade 6270 72 65902 6342 98460 181515 

c) Changes In Inventories of finished goods, wo,k-fo- 16754 2353 (9700) 19107 (15999) (25139) 
progress. stock-in-trade and property under development 

dJ Employee benefits 15445 17080 26442 32525 50692 99632 

e) Finance oosls 7520 7160 7898 14680 15256 30273 

f) Depreciation and amortisation 8300 8406 8595 18706 16722 33980 

g) Other expense• 

- Manufacturing H1Kl op~raUng 
(Stores and spares consumed, power and fuel, job work 
charges, contract labour. etc) . 

7753 3109 19828 10662 38644 77396 

• Costs towards development of property. 1569 409 1679 1978 7424 18515 

-Others 14985 10395 31753 25380 56952 121100 

Total Expenses 94235 54387 184107 148622 332158 660909 

3 
Prom/ (Loss:) beforo sharo In not proflU(loH) of Ass:oclat,s and (21001) (32229) 7170 (53230) 6113 (3079) 
Joh1t ventures, exceptional Uems, and tax: (1·2) 

4 
Share in ProfiV (Loss) of Associates and Joint ventures (Refer note (674) (2671) 382 (3345) 346 15161 
6) 

5 Profit/ (Lo11) before exceptlonal ltoms and tax (3♦4) (21675) (34900) 7552 (58575) 6459 12082 

6 ExcapUonal items - gain/ (lo") (net) (Refer note 2) (14) 3810 

7 Prom I (Lou) baforo tax (5♦6) (21675) (34900) 7552 (56575) 6445 15892 

8 rax (expenso)/ credit 
Current Tax (139) (9) (1161) (148) (20781 (35481 

Deferred Tex (Refer notes 4 and 5) 8155 10149 2233 18304 3037 7830 

Total Tax (Expon101) I Credit (not) 8016 10140 1072 16156 959 4264 

9 Net Pront I (LoH) for tho perlod I yoar (7♦8) (13659 1a4!§0 882.4 1384191 7404 20178 

10 
Othor Comprohonstve Income/ (Lon) {fncludlng • haro In 
associates and Joint venturos) 

(i) llems that will not be reclasained to profit or k>ss (net of taX} (66) 296 (927) 210 (1348) (2261) 

(ii) Items that v,;11 bo roelassifiad to profit or loss (Ml or tax) 644 (346) (276) 296 (279) (1315) 

Total Other Comprohensjvo Income/ (Loss) (net of tax) 558 152! r1ao~I 5q8 116271 135761 

11 Total Comprohanslve lncoma / (LoH) for tho po,fod I yoar (9+10) (13101) (24812) 7421 (37913) 5777 16800 

12 Net Profit I {Lou) atlributablo to : 
• ONnera (13303) (24215) 8396 (37518) 8911 19613 

- Non-controlling interests (356) (545) 228 (901) 493 563 

Other Comprehen1tvo lncomo I (Loss) attributable to : 
. ONners 558 (52) (1203) 506 (1627) (3563) 

. Non-contiolHng Interests (13) 

Total Comprehonsivo lncomo / (Loss) attributable to : 
.owners (12745) (24267) 7193 (37012) 5284 16050 

- Non.conlroHJng fnteresta (356) (545) 228 (901) 493 550 

13 Paid-up Equity Sharo Capita! (Refer noto 8) 8857 8657 6138 6657 6138 6472 

(Face Value - , 10/-pershere) 

14 Olhor Equity (rovaluatlon' reserve: , NII) 231120 

15 
Earnings por share (of Faco Valuo ot, 10/- each) 
(not annuallsod): 
(a) Baste (in ,) (19.97) (3640) 13,68 (56.37) 11.26 31 44 

(b) Diluted (in,, (19,97) (38.40) ' 13,68 (56.37) 11.26 3116 



B.Sogment wise Revonuo, Roaull1, Auota an d Llabllllloa (Consolldaled) for tho Quarter/Half year endod 30th Seplombor 2020 

I! In lokhsl 

Quarter ondod Half year ended Year endod 

Partlculare 
30.09 .2020 _30.06.2020 30.09.201 9 30,09.2020 30.09.2019 31.03.2020 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

Scigment Revenuo (Rovonuo from Oporatlons) 
-Textile 22889 1858 68890 24647 146924 291869 

- Shirting 3309 552 18125 3861 33534 62162 

-Apparel 7084 52912 7084 64164 161865 

- GarmenUng 18720 9973 23276 28693 42302 84324 

• Tools & HardWare 9998 2015 10303 12013 19377 37566 

- Aulo Components 4853 2103 5242 6956 12008 20823 

- Real Estate and Development of property 1901 473 3487 2374 9538 17618 

• Others 178 164 34 342 664 1176 

lnler Segment 1evenue 116111 /6221 /99521 122331 (166601 (269841 

Total Revenue 67421 16316 188317 83737 331828 648237 

Segment Result.J 
-Textile (3379) (12416) 10883 (15795) 12183 32060 

-Shirting (2080) (2725) 1695 (4805) 3379 4502 

-Apparel (10702) (7029) 1396 (17731) 2072 (10781) 

-Ganmenling 1297 (1284) 623 13 371 842 

• Tools & HardWare 1257 (1662) 1152 (405) 16 16 2647 

• Auto Components 736 (361) 560 375 1682 2526 

• Real Estate and Development of property 237 (218) 583 19 1492 987 

• Others (215) (220) (625) (435) (732) (1064) 

- Inter Segment Profit/ (Loss) 263 r357I (3301 11241 13631 (51 

Segment Results boforo finance coats, share In net profit/(10s1) of (12586) (26302) 15837 (38888) 21680 31714 

Associates and Joint ventures, oxceptlonal Items and tax 

Less : Finance Costs (unallocable) (8404) (6050) (6570) (12454) (12680) (25217) 

Add/ (Less) : Unallocable lnoomo / (Expenso) • Net (20111 123 121971 118 881 126671 (9576' 

Profit / ((o .. ) boforo share In nel profiV(lo••l o r Associa tes and Joint (21001) (32229) 7170 (63230) 6113 (3078) 

ventures1 exceptional Items. and tax 

Add/ (Less) : Share In Prorrt / (Loss) in Associates and Joint vonluro (Refer (674) (2671) 362 (3345) 346 15161 
nole6) 

Add I (Less) : Exceptional items . gain / (loss) (net) (Refer note 2) (14) 3610 

Add I (Less) : Tax (Expense)/ Credi! 8016 10140 1072 18156 959 4264 

Not Prolll / (Loss) for tho per iod I yoar (13659 (24780 8624 (38419 7404 20176 

Segment assots 
• Textile 196354 211953 255110 196354 255110 229464 

- Shirting 84767 89048 73322 64767 73322 71564 

- Apparel 137058 152755 183235 137058 183235 158265 

• Garmenting 59076 58085 65955 59076 65955 65372 

- Tools & Hardware 16864 19004 22133 16864 22133 22537 

• Au1o Components 14642 13918 16961 14642 16961 15967 

• Real Estato and Oeve!opmenl of property 47373 42513 35710 47373 35710 43200 

- Others 3680 3730 5197 3680 5197 3861 

• Unallocable assets 194817 190421 156607 194817 156607 165169 

• Inter Segment Assels 1218481 1215471 r224341 (219481 (2243,41 1206~$1 

712693 739880 791788 712693 791796 774714 

Segment Liabllllles 
- Toxllle 93450 101511 123031 93450 123031 112652 

- Shirting 16416 17176 18262 15418 18262 18884 

- Apparel 100521 106654 119451 100521 119451 105640 

• Garmenting 26853 29069 28422 28653 26422 27168 

• Tools & Hardware 11658 12817 10578 11656 10576 11664 

• Au1o Components 4143 4 128 4474 4143 4474 5182 

• Real Estate and Development of property 13890 8623 7349 13690 7349 9127 

• Others 710 646 1124 710 1124 667 

UonJlocabl, liabilltios 
Borrowings 240925 242319 283480 240925 283460 242958 

Others 23621 22591 22830 23621 22830 20363 

• Inter Sogmenl liabilities 1286511 f274821 (25971' 128851) 125971 (26231 

504138 518252 5~1030 604136 591030 528274 

Footnotos:• 
i) Unallocable expenses are net of unallocable inc.ome (including income from investments). 
ii) The Group operales under the following segments 

a) Textile: Branded Fabric 
b} Shirting :Shirting fabric (8 to 8) 
c) Apparel : Branded Readymado Garmonls 
d) Garmenling : Gannon! manufacturing 
e) Tools & Herd'Nare 
Q Auto Components 
g) Real Eslate end Oevelopmenl or property 
h) Others : Non Scheduled Aimne operations 
Accordingly, Group's perlorrnsnce Is evaluated ba&ed on vartous perfonnence Indicators by these business segments. 



c. Consolidated Balance Sheet 
r~ In lakhs unless 0U1erwise stotcd' 

Asal Asal 
Particulars 30th September, 2020 3ut March, 2020 

(Unaudited) (Audited) 

I. ASSETS 

I Non•current assets 
(a) Property, plant and equipment 224377 242084 

(b) Capital work-In-progress 3679 3525 

(c)Goodwill 1150 1150 

(d) Other in tangible assets 848 882 

(e) Intangible assets under development 475 475 

(0 Investments accounted for wing the equity method 32189 35278 

(g) Financial assets 
(i) Investments 3439 3192 

(ii) Loans 1,503 755 

(iii) Other financial assets 9140 13310 

(h) Deferred tax assets (net) 35141 18023 

(i} Current tax assets (net) 4756 7457 

(j) Other non-current assets 7419 7903 

Total of non current assets •.t2dt10 :2-,AQ"lA 

2 Current assets 
(a) Inventories 196139 220114 

(b) Financial assets 
(i) Investments 16241 21286 

(Ii) Trade receivables 83769 115948 

(iii) Ca11h aml ca.sh equivalents 10488 13319 

(iv) Bank balances other than cash and cash equivalents 32518 19445 

(v) Loans 1034 1066 

(vi) Others financial a,scts 4439 2832 

(e) Other current assets 43840 46564 

(d) Assets classified•• held for sale 106 106 

Tota] or current asflcts ~88•7d 4<10680 

Total assets 712693 774714 

11, l!QUTl'Y AND LIABILl'llllS 

1 E<tuity 
(a) Equity share capital 6657 6472 

(b) Other equity 193953 231120 

E 11ully nttrlbutable to owners 200610 237592 

Non~ controlling interests 7047 8848 

Total Equity 208557 2'16dd0 

2 Liabilitios 
i Non-current liabilltic,, 

(a) Financial liabilities 
(i) Borrowings 49759 38694 

(ii) Other financial llabilities 47642 54704 

(b) Deferred tax liabilities (net) 1324 2480 

(c) Other non current liabilities ••81 •917 

Tota) of non curtent liabilities 10~206 1007Qfr 

ii Current liabilities 
(n) Financial Uabilities 

(i) Borrowings 168291 178556 

(ii) Trade payables 

Total out.standing dues of micro cntcrfuises and sm.:tl.l cnlcr•lri!'ics 2341 1744 
Total outstanding dues of crcdi1or, other than micro enterprises 117835 138812 

ttnd small enterprises 
(Iii) Other financial liabilities 77753 76799 

(b) Other current liabilities 27330 24225 

(c) Provisions 7380 7ll9 

(d) Current tax liabilities (net) - 224 

Totnl of current liabilities AOQQ'JO d2.747Q 

Total liabilities 504136 528274 

Total equ.ity and liahilities 712693 774714 



D. CONSOLIDATED STATEMENT OF CASH FLOW 

CASH FLOW FROM Ol'ERA11NG ACTIVITil!S: 
Profit/Ooss) before exccptionol ltcms nnd tax 
Adiustmcnts for· 

Share In (Profit)/ Loss of Associates and Joint ventures 
Bad Debts, advances, claims and deposits written off 
Write back of provision for doubtful debts 
Provision/(revcrsal) towards slow moving and non moving inventory 
Provision for doubtful debt.<, advances and incentive receivable 
Depredation and amortisation 
Apportioned income from government grants 
Net gain on sale/ fair valuation of investments 
Net loss on sale of investments 
Provision for incentives and Interest subsidy receivable 
Loss on disposal of property, plant and equipment (net) 
Finance costs 
Interest income 
Dividend income 
Employee stock option expenses 
Gain on extinguisbment oflease liabilities (net) 
COVJD-19 related lease concessions 
Excess provision written back 

Operating profit before working capital changes 
Ad.h1stmcnts for: 

Increase/(decrcase) in trade and other receivables 
Increase/(decreesc) in inventories 
Increasc/(decrcasc) in trade and other payables nnd provisions 

Cash generated from/ (used in) operations before C.Xccptional items 
Exceptional Items (net) 

Cash generated from/ (used in) operations 
Direct twccs (paid)/ refunds (net) 

Net cusb generated from/ (used In) operating activities• [AJ 

CASH FLOW FROM INVESTING ACTIVITIES: 

Purchase of property, plant and equipment/ intangible assets including Capital 
Work-in-Progress and intangible asset.< under development 

Sale proceeds from disposal of property, plant and equipment 
Purchase of non-current investments 
Investment in J oint venture 
Sale proceeds of non-current investments 
Fixed deposits with banks 
Sale of current investments (net) 
Interest income received 
Dividend income received 

Net cash (used in) investing activities· [BJ 

CASH FLOW FROM FINANCING ACTIVITIES: 
Dividend (including unclaimed dividend) paid 
Dividend distribution tax paid 
Finance costs paid 
Proceeds from non-current borro1vings 
Finance costs paid on lease obligation 
Repayment of lease obligation 
Repayment of non-current borrowings 
(Repaymcm oO / Proceeds from current borrowings (net) 

Net cash generated from/ (used in) financing activities · [CJ 

CHANGE IN CURRENCY FLUCTUATION RESERVE ARISING ON 
CONSOLIDATION· [DJ 
Net increase/ (decrease) in cash and cash equiualents • [A+B+C+D] 

Half year ended 
30th September, 2020 

(Unaudited) 

(56575) 

3345 
9 

(9) 
1597 

38 
16706 
(333) 
(1118) 

1169 
1126 

14680 
(2974) 

(16) 
30 

(1219) 
(3747) 
(1406) 

32726 
22378 

(14924) 

11483 
2329 

13812 

(1152) 

16 
(10) 

(250) 

(I0l42) 
6164 
2805 

16 
(2553} 

(9111) 
14891 
(1654) 
(1552) 
(6659) 

(JOT/4) 

291 

{ 'l' in Lakhs) 

llnlf year ended 
30th September, 2019 

(Unnuthtcd) 

, 

6459 

(346) 
103 
(11) 

(108) 
40 

16722 
(Ht) 
(487) 

25 

70 
15256 
(4132) 

(30) 

(b'tl 
33057 

(510,5) 
(21122) 
q<=() 

(3320) 
l1<1l 

295 

7348 
(22720) 

23107 
3931 

~() 

(718) 

(1824) 
(379) 

(13~67) 
25263 
(2584) 
(5158) 

(26658) 
'.18006 

(255) 



Half year ended Half year ended 
30th September, 2020 30th September, 2019 

(Unaudited) (Unaudited) 

Add: Cash and cash equivalents at beginning of the period (net) 13247 1984 

Cash and'cash equivalents at end of the period (net) 9929 7791 

("nLakhs) 

Asal Asat 
30th September, 2020 30th September , 2019 

(Unaudited) 
Cash and cash equivalents above comprises of the following 

(Unaudited) 

Cash and cash equivalents 10488 8145 
Less:- Overdrawn bank balances (559) (354) 
Net cash and cash equivalents 9929 7791 

Note: 
1. The consolidated cash now.statement has been prepared under the indirect method as set out in Indian Accounting standard (Ind AS) 7, 'Statement of 
Cash Flows'. 

~ --



Nol•• : rA to Dl 
Thoae Statomonls of Raymond Limited ('tho Company') and Us subsidiarie, (referred to as 'the Group') togolhor wiU1 Associates and Jofnt Ventures, have been prepared in 
accordanca with tho Companies (Indian Accounting Standards) Rulea, 2015 (as amended) (Ind AS) prescrlbad under Section 133 or u,e Companies Act, 2013 read wiU1 rule 3 or 
the Companies (Indian AcccunUng Standard•) Rulu, 2015 

2 Exceptional Items - gain I (toss) (net) repr .. enle: 
If lntokMl 

Quartor ondod Half uoar ondo-4 v .. a anri'eli 

Part.lculars 31.03.2020 
30.09.2020 30.0B.2020 30.09.2019 30.09.2020 30.09.2019 

VRS payments (14) (14) 

Gain on exchange of land surrenderod in lieu of de11oloprnen1 rights 3824 

Total 3 ... 

3 Tho Minislty of Corporate Affair• v!de noUficaUon dated 24 July 2020, isaued an amendment to Ind AS 116. 'Leases', by inserting a practical expedient w.r.t "Covid-19-Related Rant 
Concessions" effoctive from th& porlod beginning on or after 01 April 2020 Pursuant to the amendment. the Group has opted to apply Iha pracUcal eJ<pedlent by ac.countlng for the 
rent concessions amounting to , 2004 lakhs (lndudlng unconditional rent concessions for periods after 30 September 2020) during tho quarter ended 30 September 2020 and , 
3747 takhs (including uneondltional rent concession• f0< periOds after 30 Seplembor 2020) during the half year endod 30 September 2020, In "Other Income• In tM Consolidated 
Statement of Profit end Loaa. The rant concessions aro recognised In the perfod In y.1,fch formal consents have been roceivod. Accordingly, leases for which formal consents are 
received on or after 1 October 2020, concen!ons will be recogni£ed during the respective quarter/s. 

4 Deferred tax aedit for tho quarter and half year ended 30 September 2020 rnBinly represents credit recognised on account of lossos incurred during lhe said period b1 the Holding 
Company and Its subsidiaries During the quarter/half year ended 30 September 2019 and year ended 31- March 2020, pursuant to approval from National Company Law Tribunal 
(NCLT), to the JV Company, Raymond UCO Denim Private Limited (RUDPL) IO'Na,ds reduction of its preference share capital, the inveslmenl of the Groop in prelerence share 
capital of RUOPL having o CDrrying value of f 8700 lakhs was sell/ad tor sn aggregate consideration oft 10 La~hs. Accordingly, the balonce amount oft 8690 lakhs representing 
reduction in prcferonco &haro capital had boen treated es deemed cost of 'Interest In equity lnvutments In RUOPL', Further, the Group had rewanized deferred' tax 3$.5015 (OTA) 
amounting to t' 47!16 !akhs towards lax losses on account ur lhu r1fu11:jsaid reduction during lhe quarter/half year ended 30 September 2019 end year ended 31 March 2020 

5 OuJ1ng the quaner endod 30 Septembor 2019, pursuant 10 the introduclion of tho Section 1158.AA or the Income-tax Act,1961 Inserted by tho Taxation Laws (Amondmenl) 
Ordinance, 2019, cer1ain ccmpanlos within the Group had elected to exerciso U1e opUon lo adopt tho new tax rates. The c.onsequential impact of lhe re.measurement of deferred 
tax a»ets / liabilities recognised in lhe Consolidated Statement of Profit and Losa for the quarter ended 30 Septembor 2019 wast 1037 lakhs, However, duf1ng the quarter ondod 
31 March 2020, one of the companies had reconsidered Its position and oplud lo continue with lhe old lax regime. The net deferred tax credil for the year ended 31 March 2020 
mainly represents business losses incurred during the quarter ended on thal dalo and f 210 lakhs bolng crodil on '6•measurement of deferred tax auels.lliabililies on such 
reconsideration. 

6 During the year anded 31 March 2020. J,K lnvesto Trade (India) Limited, an A•&Odate C-Ompany, sold ils land at Village Pancllpakhadi. District Thane Acccrdingly, Share in profit 
of Associates ror the year endod 31 Marcil 2020 includea, ul)llus on Sale or land off 16703 Lakhs. 

7 The Board of Directors of the Compeny at ils mee1ing held on 7 November 2019 had approved the Compoalte Sctieme of Arrangement ("Scheme'1 which comprise of 
amalgamoUon of Raymond Apparel Limited (wholly OY1ned subsidiary of Company) and Sclssora Engineering Products Limited (v.!1olly·ovmad subsidiary of Company) with tho 
C-Ompany and lhen Domorger of the lifestyle bualnau undertaking Into Raymond Ufeaty!e Limited on a going concem basis The Appointed Dalo ts 1 April 2020. Tho Schome will 
be effective upon reeeipl of such approvals as may be statutorily required induding that of Mumbai Bench of the National Company Law TJ1bunal ("NCLT'1, Pending receipt of final 
app,oval. no adjustments have been made In the boo~s of account and In tho accompanying results. 

8 During tho quarter ended 31 Decembor 2019, the Company had allolted 3,338.276 Equity Shares (face value , 10 each) and 1,854,599 0.01% Compulsorily Convertible 
Preference Shares (face value, 10 each), as part of preferonUal Issue to J K. Jnvesto Trade (India) Limited, an Associate Company et a per share pJ1~ oft' 674 per equity and 
prataronc,, share (Including sewritios premium). During the quorter ended 30 Juno 2020, Ille Company has allotted 1,854,599 Equity Sharos (lace value t 10 eacll) pur,uant to 

c;onversion of 1,854,599, o 01% Compulsorily Convertible Preference Shares (face value f 10 each) 

9 The revonuo and profit before tax lnciuded in the financial results for the quarter ended 30 Septombor 2019 wais: higher by t 823 lakhs on account of change in c:ircumstanc.es that 
lod to rovlslon In budgeted c.oet of real estate projects estimated In the ear1ier pet1od, 

10 In March 2020, the Worid Health Organisation declared C-Ov!d-19 a global pandemic consequent to this. Government of India declared nation-wide locl<down on 24 Marcil 2020, 
v..tlich has impacted nonnal bu&iness operations of the Group, ils associates and joint ventures. The Group, its associates and joint ventures have assessed the Impact of lhls 
pandemic on Its business operalions and have considered all relevant lnlernal and ex1emal informatlon available up to the date of approval of lhoso financial ro1ults, to d&termine 
tho impact on thoir revenue from operations and estimation of sales related expenses over the foreseeable future and the consequent Impact on liquldity position tor the naxt year 
and lhe racoverabllity and carrying value of property, plant and equipment. other intenglble aaseta, investmenta, inventories, trade receivables, deferred tax assets and input tax 
credit rec;.eivebles The impact of Covid-19 pandomic on the overall oconomlc environment being uncertain may affect the under1ying assumptions and estimates used to prepare 
consolidated financial results of the Group. ils asaociatos end joint venture:;, which may differ from impact conslderud as at the date of approval of thHe tinancial resutls. The 
Group, its assodalus end joint vonturea has rosumed its business ac:ti\Jlties In line with the guidelines is.sued by tho Govemmor1t authorities. taken steps to strengthen Its liquidity 
position and initiated c.ost restruc:turfng exorcise The Group, ils a55ociales and Jolnl ventures do not anticipate any challenges in Its abllity to continue as going concern or meetrng 
its financial obligations As the &ituaUon Is unpr&eedented, while tho lockdmvn is gradually lifting, tho Group. its associales and joint ventures are ciosel)' monitoring Iha situation as 

11 ovolvas In u10 fuhJfO 

11 The above results were reviewed and recommended by the Audit Committee and approved by the Board of Oiroctors at lhelr respective meetings held on 10 November 2020 
There ere r,o qualifications In the llmlted review report issued f0< the quarterhlall year ended 30 September 2020. 

Mumbai 
10th Novombor, 2020 

Gautam Harl Slnghanla 
Chairman and Managing Dln!tctor 
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