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Dear Sir/Madam

Sub: Outcome of the Board Meeting - Raymond Limited

We wish to inform you that a Meeting of the Board of Directors of Raymond Limited ("the
Company") held today i.e. June 29, 2020, for consideration of Audited Financial Results for the year
ended March 31, 2020. The Meeting commenced at 2.30 p.m. and concluded at 6.00 p.m.

In this connection, we are pleased to furnish the following information:
Audited Financial Results

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we enclose herewith a copy of the Audited Financial Results (Standalone &
Consolidated) together with the Independent Auditor's Report from our Statutory Auditors for the
financial year ended March 31, 2020. Further, please note that the Independent Auditor's Report is
free from any qualifications.
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Dividend

In order to conserve the resources of the Company and taking into account the prevailing economic
situation, the need of resources for growth, the Board of Directors of the Company have decided not
to recommend any dividend on the equity shares of the Company for the Financial Year ended
March 31, 2020.

Annual General Meeting

The Ninety Fifth Annual General Meeting of the Company will be held on Wednesday, August 12,
2020 through video conferencing / other audio visual means, without the physical presence of the
Members at a common venue as permitted by the Ministry of Corporate Affairs vide its General
Circular No. 20/2020 dated May 05, 2020 read with General Circular No. 14/2020 dated April 08,
2020 and General Circular No. 17/2020 April 13, 2020.

We request you to take the above information on record.
Thanking you

Yours faithfully
For Raymond Limited

\

Thomas Fernandes
Director - Secretarial &
Company Secretary

Encl.: as above
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Independent Auditor’s Report on Standalone Annual Financial Results of the Company pursuant to
Regulation 33 and Regulation 52 read with Regulation 63 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Raymond Limited

Opinion

1. We have audited the accompanying standalone annual financial results ('the Statement’) of Raymond Limited
('the Company') for the year ended 31 March 2020, attached herewith, being submitted by the Company
pursuant to the requirements of Regulation 33 and Regulation 52 read with Regulation 63 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (‘Listing Regulations’), including
relevant circulars issued by the SEBI from time to time.

2. Inour opinion and to the best of our information and according to the explanations given to us, the Statement:

(i) presents financial results in accordance with the requirements of Regulation 33 and Regulation 52 read
with Regulation 63 of the Listing Regulations; and

(ii) gives a true and fair view in conformity with the applicable Indian Accounting Standards ('Ind AS")
prescribed under Section 133 of the Companies Act, 2013 (‘the Act), read with relevant rules issued
thereunder, and other accounting principles generally accepted in India, of the standalone net profit after
tax and other comprehensive income and other financial information of the Company for the year ended
31 March 2020.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing ('SAs’) specified under Section 143(10)
of the Act. Our responsibilities under those standards are further described in the “Auditor's Responsibilities
for the Audit of the Statement” section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India (‘the ICAI') together with the
ethical requirements that are relevant to our audit of the financial statements under the provisions of the Act
and the rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained by us, is sufficient and
appropriate to provide a basis for our opinion.

Emphasis of Matter

4. We draw attention to note 1 to the accompanying Statement, which describes the effects of uncertainties
relating to Covid-19 pandemic outbreak on the Company's operations and management's evaluation of its
impact on the accompanying Statement as at 31 March 2020, the impact of which is dependent on future
developments. Our opinion is not modified in respect of this matter.
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Walker Chandiok & Co LLP

Raymond Limited

Independent Auditor’'s Report on Standalone Annual Financial Results of the Company pursuant to
Regulation 33 and Regulation 52 read with Regulation 63 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended)

Responsibilities of Management and Those Charged with Governance for the Statement

5.

7.

This Statement has been prepared on the basis of the standalone annual audited financial statements and
has been approved by the Company's Board of Directors. The Company’s Board of Directors is responsible
for the preparation and presentation of the Statement that gives a true and fair view of the net profit and other
comprehensive income and other financial information of the Company in accordance with the accounting
principles generally accepted in India, including Ind AS prescribed under Section 133 of the Act, read with
relevant rules issued thereunder and other accounting principles generally accepted in India, and in
compliance with Regulation 33 and Regulation 52 read with Regulation 63 of the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the Statement that gives a true and fair view and is
free from material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern, and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company's financial reporting process.

Auditor’'s Responsibilities for the Audit of the Statement

8.

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with Standards on Auditing, specified under Section 143(10) of the Act, will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of this Statement.

As part of an audit in accordance with the Standards on Auditing, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for
expressing our opinion on whether the Company has in place adequate internal financial controls with
reference to financial statements and the operating effectiveness of such controls.

s Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

s Conclude on the appropriateness of the management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Company's ability to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represents the underlying transactions and events in a manner that achieves fair
presentation.
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Walker Chandiok &Co LLP

Raymond Limited

Independent Auditor's Report on Standalone Annual Financial Results of the Company pursuant to
Regulation 33 and Regulation 52 read with Regulation 63 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended)

10. We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

11. We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matter

12. The Statement includes the financial results for the quarter ended 31 March 2020, being the balancing figures
between the audited figures in respect of the full financial year and the published unaudited year-to-date
figures up to the third quarter of the current financial year, which were subjected to a limited review by us.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No:001076N/N500013

Adi P.
Partner
Membership No:108840

UDIN No:20108840AAAACJ4964

Place: Mumbai
Date: 29 June 2020
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Raymona

Ragislared Office : Plot No.166/H No.2, Village Zadgaon, Ratnagiri 415 612 ( Maharashtra)

CIN:L17117MH1925PLC001208
Email : corp.secrelarial@raymond.in; \Website: www,raymond.in
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A. STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER [ YEAR ENDED 31 MARCH 2020

(% in lakhs, unless otherwlse stated)

Quarter ended Year ended
Sr.No, Particulars
31.03.2020 31.12.2019 31.03.2019 31.03.2020 31.03.2019
g"e'}::’ﬁ:f:!( {Unaudited) gje"f::'::f:; (Audited) {Audited)
1|{Income
a) Revenue from operations 84625 93321 87867 318639 327639
b) Cther income 1807 2875 3899 12825 16413
Total Incame 56432 96196 91766 331464 344052
2|Expenses .
7) Cost of materials consumed 137158 16129 16356 66424 71335
b) Purchases of stock-in-frade 19218 23171 19694 83212 816886
¢) Changes in inventories of finished goods, work-in-progress, (14952) (907) (2221) (22533) (11490)
slock-in-rade and properly under development
d) Employee benefils 11409 11964 11546 47743 46386
e) Finance costs 4341 - 4921 3439 19449 17475
f) Depreciation and amortisation 3755 4163 2877 15532 10859
g) Other expenses
-Manufacturing and operaling 2
(Stores and spares consumed, power and fuel, job work
charges, contractlabou, 6lc) 8355 11014 11110 38935 41956
~Cosls lowards development of property 6892 4199 6728 18515 8703
-Cthers 15296 16436 17394 60861 65281
Total expenses 68029 91080 86922 328138 332191
3| Prefit/ {Loss) before exceptional items and tax (1-2) (1597) 5116 4844 3326 11861
4|Exceptional items - gain/(loss), net (rafer note 4) 3824 - (2092) 3663 (2437)
§|Profit befare tax (3+4) 2227 5116 2752 6989 9424
6| Tax (expense)/ credit
Current tax (463) (900}, (1081) {1363) (2482)
Deferred tax (refer nole 8) 296 5 (907} 1040 3805 440
7|Net Profit for the periodiyear (5+6) 2080 3309 2711 9431 7382
8|Other comprehensive income
::zxr;-us that will not be reclassified to profit or loss - Gains(net of (488) 1 (13) (488) {13y
Total other comprehensive incoma (net of tax) {488) - (13) (488) (13)
9| Total comprehensive income for the perfod (7+8) 2548 3309 2724 9919 7396
10| Paid-up Equity Share Capilal (Refer note 10) 6472 6472 6138 6472 6138
(Face Value - ¥ 10/ per share)
11 |Other equity (revaluation reserve : % Nil) 171806 130743
12| Debenture redemption reserve - 7500
13|Earnings per share (of face value ¥10/- each) (not annualised)
in %
Ea) BJasic 3.18 5.34 4.42 16.12 12.03
{b) Diluted 3.04 5.32 4.42 14.98 12.03
14{a) Debt equity ratio (in times) (refer notes 5 & 6) “ 127
b) Debt service coverage ratia {in times) (refer notes § & 6) - 0.82
¢) Interest service coverage ratio (in times) (refer notes 5 & 6) ] 2.30
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B. Segment wise Revenue, Results, Assets and Liabilities (Standalone) for the quarter / year ended 31 March 2020

i) The Company operates in three segments;
a) Texlile : Branded Fabric
b) Real Estate and Development of property
c) Others : Apparels, Non-scheduled Airline operations,

i} Unallocable expenses are net of unallocable income (including income from investments),

Accordingly, Company's performance is evaluated based on the various performance indicators by these business segments.

(% in lakhs)
Quarter ended Year ended
i 31.03.2020 31.12.2019 31.03.2019 31.03.2020 | 31.03.2019
(‘r:’f";”:;:z?) (Unaudited) é‘:;‘;”ﬂ:d}L (Audited) (Audited)
Segment revenue
- Textile 58074 86389 83141 291276 314973
- Real Estate and Development of property 3797 4283 1999 17616 1999
- Others 2754 2649 2727 9747 10667
Total segment revenue 64625 93321 87867 318639 327639
Segment results
- Textile 7138 12680 11431 32045 36305
- Real Estate and Development of property (654) 149 201 987 {409}
- Others (265) (264) {848) (2452) (2566)
Segment profit before unallocable finance costs, exceptional items and 6219 12565 10784 30580 33330
tax
Less : Finance costs (unallocable) (4055) (4620) [3439) (18221) {17475)
Less : Unallocable Income / (expense) - net (3761) (2829} (2501) (9033) (3994)
Profit / (loss) before exceptlonal items and tax (1597) 5116 4844 3326 11861
Add / (Less) : Exceptional items - gain/(loss), net [refer note 4) 3824 - (2092) 3663 (2437)
Profit before tax 2227 5116 2752 6989 9424
Add / (Less) : Tax (expense) / credit [167) {1807) (41) 2442 (2042)
Net Profit 2060 3309 2711 9431 7382
Segment assets ,
- Textile 229010 251326 215405 229010 215405
- Real Estate and Develapment of property 43200 38876 24422 43200 24422
. Others 9007 8419 8966 9007 8966
- Unallocable assets 186623 175911 176928 186623 176928
467840 474532 425721 457840 425721
Segment liabilities
- Textile 112906 117133 95055 112906 95055
- Real Estate and Development of property 9127 9764 1410 9127 1410
- Others 680 830 1319 680 1319
Unallocable liabilities
- Borrowings 149726 152207 173511 149726 173511
- Others 17124 188659 17545 17124 17545
289563 298803 2883840 289563 288840
Footnotes :

g
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Raymond Limited
C. Standalone Balance Sheet
(X in lakhs)
As at As at
31 March 2020 31 March 2019
{Audited) [Audited)
| |ASSETS
1iNon-current assets
{a) Property, plant and equipment 121485 106513
(b} Capital work - in - progress 2572 4727
(¢} Investment properties 459 480
(d) Intangible assets 150 60
(e) Intangible assets under development 475 -
(F) Investments in Subsidiaries, Associates and Joint venture 46410 37819
(g) Financial assets
(i} Investments 387 7517
(i) Loans 10318 10577
(iii) Other financial assets 7842 3776
(h) Deferred tax assets (net) 6091 1586
(i) Current tax assets (net) 4268 5149
{j) Other non - current assets 3437 4707
2|Current assets
{a) Inventories 129011 105909
(b) Financial assets
(i) Investments © 18002 25182
{ii) Trade receivables 53763 67593
(iti) Cash and cash equivalents 11726 704
(Iv) Bank Balances other than cash and cash equivalents 18350 9481
(v) Loans - 8378
(vi) Other financial assets 8777 10045
(c) Other current assets 24317 15518
TOTAL ASSETS 467840 425721
Il |EQUITY AND LIABILITIES
1{Equity
a) Equity share capital 6472 6138
b) Other equity 171805 130743
2|Liabilities
Non-current liabilities
(a) Financial liabilities
(i) Borrowings 23055 18947
(Ii) Other financial liabilities 21730 -
{b) Other non - current liabilities 1531 1444
Current liabilities
(a) Financial liabilities
(i} Borrowings 108686 128418
(i) Trade payables
Total outstanding dues of micro enterprises and small
enterprises 357 131
Total outstanding dues of creditars other than micro enterprises
and small enterprises 66769 61370
(i) Other financial liabilities 47102 65726
(b) Other current liabilities 16476 8499
(c) Provisions 3857 4306
TOTAL EQUITY AND LIABILITIES 467840 425721
= NI
£76 G o~ rf\
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Raymond Limited
D, d Cash Flow § t
(X in lakhs)
Year ended Year ended
Particulars 31 March 2020 31 March 2019
lAlsi_i_ilmﬂ {Audited]
CASH FLOW FROM OPERATING ACTIVITIES:
Prolit before exceplional items and tax 3326 11861
Adjustments for:
Depreciation and amortisation 2xpenses 15532 10853
Finance costs 19449 17475
Unrealised exchange difference 8a7 395
Dividend incame (32) {a79)
Interest income (6619} (9275)
Galn on axtingulshment of lease liabilitles (net) (116) =
Net (gain)/lass on sale / fair valuation of investments through Profit or Loss 162 (1230}
Government Grant income (400) (452)
Deposits written off 3 65
Provision fer deubtful debts 745 -
Excess provision written back (s80) :
Provision/(Reversal) tawards slow maoving and non moving inventary 2918 (550)
(Gain} /loss on disposal of property, plant and equipment [net} 31 (37)
35256 28627
Operating profit befare warking capital changes
AdJustments far:
(Increase)/Decreasea In trade and ather recelvables 4143 {20008)
(Increase) in inventories (22198) (6668)
Increasu in trade and other payables 15052 9487
Increase in provisions £l S 567
32556 12004
Less: Exceptional items {Payment under Voluntary Retiremient Scheme) 14 437
32542 11567
Less: Direct taxes paid {net of refunds) s 744 2287
Net cash flows generated from operating activities 31798 9280
CASH FLOW FROM INVESTING ACTIVITIES:
Inflows
Sale proceeds of progerty, plant and equipment 1283 565
Interest received 7135 9164
Dividend received 3z 479
Sale of current investments [net) 6EYS 9563
Proceads from investment in leint Venture radeemed 10 -
Sale of nan current investmants 7462 -
22614 19771
Outflows
Purchase of pregerty, plant and equipment/ intangible assets Including Capital Work-In-Progress and
Intangible assets under development (16047) (14280)
Purchase of nan current investments (net) - {439)
Fixed depasit with banks {11925} (5156)
Investmant in subsidiarles 148) —
(28020) [19875)
Net cosh {used in] Investing activities (5406) (104)]
CASH FLOW FROM FINANCING ACTIVITIES:
Inflows
Proceads from long-term borrowings 39183 4000
Proceeds of short term barrowings (net) - 53636
Proceed from Issue of sharas 35000 *
74183 57636
Outflows
Repayment of long term barrowings {43236) {47838)
Repayment of short term barrawings (net) (19732) -
Repayment of lease obligations (3558) -
Dividend paid (1838) (1817),
Dividend distrlbution tax (379) {379)
Intecest on lease lisbility (1228) 5
Finance costs paid (19139) (18811)
(89510} (68843)
Net cash [used in] financing activities (15327) {11207)
NET INCREASE/(DECREASE] IN CASH AND BANK BALANCES 11065 {2031)
Add: Cash and cash equivalence at beginning of the year 599 2630
Cash and cash equivalence at end of the year 11664 599
Cash and Cash equivalent as per above comprises of the following
Cash and Cash Equivalents 11726 704
Bonk Overdrafts (62) (105)
Balances as per statement of Cash Flows 11664 593




Notes (A to D) :
1 In March 2020, the World Health Ornanlsauon declared COVID-19 a global pandemic. Consaquent to this, Govarnment of India declared a nalion-wide lockdown from 24 March 2020,

which has imp d normal busi of the Company. Tha Company has d the impacl of this pandemic on ils business op ions and has idered all

internal and extemal information availshlo up to the date of approval of these ﬂnanclul results, to determine the impact on the Company’s revenue from operations for foreseeable
future and the recoverability and carrying value of cerlain assets such as property, plant and equipment, invesiments, inventories, lrade receivables and MAT credit. The Impact of Covid;
18 pandemic on lhe overall aconomic envirenment being uncerain may affect the underlyling assumplions and estimales used to prepare Company's financlal results, which may differ]
from that considered as al the date of approval of these financlals resuits. The Company has resumed ils business aclivities by reopening majority of ils retail stores. in line wilh the,
guidelines issued by the Government authorities, inilialed aclivilies for pre-monsoon preparedness al ils real estale consiruction site, taken sleps to sirenglhen its liquidity posilion and|
initiated cosl restrucluring exercise. Howaver lhe Company does not anlicipale any challenges in ils ability to confinue as golng concern or meeling ils financial obligations. As the
situalion is unprecedented, while the leckdown is gradually lifting, the Company is yet closely moniloring the siluation as it evelves in the fulure,

2 These slalements have been prepared in rdance wilh the Companies (Indlan Accounling Standards) Rules, 2015 (Iind AS) prescribed under Seclion 133 of the Companies Act,
2013 read with rule 3 of the Companies (Indian Accounlting Standard) Rules, 2016 and Comp {Indian A ing Slandard) (Amendment) Rules, 2016

3 Tha Company has adopled Ind AS 1186, 'Leases’, effective 1 April 2019, using modified retrospective approach, as a rasult of which comparative information are nol required lo be
reslaled. Tho Company has discounted lease payments using the incremental borowing rale as al 1 Apil 2019 for measuiing lease liabililies al ¥ 14,820 lakhs and accordingly|
recognised right-of-use assels at ¥ 13,474 lakhs (after adjusling prepaid lease rent) by adjusling relained eamings by ¥ 1,303 lakhs (net of lax), as at the aforesaid date. In lhe Statement|
of Profit and Loss for the current period, the nalure of expenses in respact of operaling leases are recognised as amorisation of right-of-use of assels and finance cost, as compared lo
lease rent In previous periods. and Lo this extenl resulls lor the current perlod are nel comparable.

The Impact of adapting Ind AS-118 on the financial results for the quarter / year ended 31 March 2020 Is as foliows:

(% in lakhs)
Particulars Quartar ended Quarter ended I Year ended Year ended —
31.03.2020 31,03.2020 31,03.2020
31.03.2020 (As per Ind AS- (Decreasa) (Erstwhile | (As per ind AS (Decrease)
(Erstwhile basis) 116) in Profit basis) 118) in Profit
Olher expense 16589 15206 1293 55895 60861 5034
Other lncome [Gain on extinguishment of lease liabilities (net)] 1807 116 12700 12825] 118
|Finance costs 434 (288) 18221 19449 {1228)
Deprecialion and amoriisalion 3755 (1078) 11335, 15532 (4197)
Profil / {Loss) Belare lax 2227 45 7284 6989 (275)
Profit / {Loss) After tax 2060 3 9618 9431 (187)|
4 Exceplional items - gain / (loss), nal reprasent: - (2 in lakhs)
Quarter ended Year ended
Particulars
' 31,03,2020 31.12.2019 31.03.2018 31,03,2020 31,03.2019
I\TRs payments = - (92) (14) (437)
Provision for D ion in In Raymond UCO Denim
Private Limited ; ; L N (2000)
Provision for Diminulion in exposura in Raymond Lifeslyle
|Intemational DMCC 2 il g (147) +
Gain on exchange of land surrendered in lleu of development rights| 3824 J 1824 L
Total 3824 = {2092) 3663 {2437)

5 Ralios have been calculaled as follows; a) Debl-Equily Ratio = DebUNel Worth [Debt is Long Tenm Borrowing (including currenl maturities) and Short Term Borrowing], b) Debl Seyvice
Coverage Ralio = Eamings before Interest, Depreciation, Tax and Excep ltems (EBITDA)nterest Expense for the year + Princigal repayment of Long Tenm Bomowings wilhin one
year, c) Interest Service Coverage Ratio = Eamings before Interest, Depreciation, Tax and Exceplional ltems (EBITDA)/nterest E for the year.

8 Interest along wilh principal component of non-convertible debenlures have been paid in full on due date prior to year end. Hence, the disclosures of ralios are considered not
applicable/relavant as at 31 March 2020.

7 The figures for the quarter ended 31.03.2020 and 31.03.2019 rep| the balance b 1 audiled figures in respect of the full financial years and lhose published lill the third quarter
of Ihe respective financlal years,

8 Pursuant to approval from National Company Law Tribunal tNCLT). during the quarter ended 30 Seplember 2019, to he JV company, Raymond UCO Denim Privale Limited (RUDPL)
towards reduction of its preference share capital, the t of the Company in prefe share capital of RUDPL havino a can'ymg value of T 8700 lakhs as al 30 Seplember|
2019 was seliled al an aggregate consideration of ¥ 10 Lakhs. Accordingly, he balance amount of Z 8690 lakhs repr in prefi share capital have been treated as
deemed cosl of ‘Interest in equily investments in RUDPL'. Further, the Company had also recognized defered lax assets (DTA) arnounﬁ'nq to T 4796 lakhs towards lax losses on
account of the aforesaid reduction during the quader ended 30 September 2019.

9 The Board of Directors of the Company al its g held on 7 2019 had appr the Composite Sch of A ("Schema”) which comprise of on of|
Raymond Apparel Limited (wholly wmed su’nsidlary of Company) and Scissors Engineering Producls Limiled (wholly ownsd idiary of Company) with the Company and then
Demerger of the lifestylo business undertaking Into Raymend Lifestyle Linitéd on a going concem basls, The Appointed Dale is 1 April 2020, The Scheme will be effective upon receipl
of such approvals as may be statulorily required including thal of Mumbai Bench of the National Company Law Tribunal ("NCLT"). Pending receipl of final approval, no adjustments have

been made in the books of account and in he accompanying resulls.

10 During the quarter ended 31 December 20189, the Company had allolted 3,338,278 Equily Shares (face value 2 10 each) and 1,854,589 0.01% Compulsorily Convertible Prelerence|

Shares (faca valua ! 10 aach), as part of preferential [ssua (o J.K. Investo Trade (India) Limiled, an Assaciate Company at a price of 2 674 per equily and preference share (including|
rili quent to 31 March 2020, the Company has allotted 1,854,589 Equity Shares (face value ¥ 10 each) pursuant to conversion of 1,854,599, 0.01% Compulsorify|
Cnnvcrliblu Prafewnoa Shares (face value 2 10 each),
11 The above resulls were reviewed and recommeanded by the Audit Commiliea and approved by Ihe Board of Direclors at their raspective meallngs held on 29 June 2020, There are no
qualifications in the audil report issued lor the year ended 31 March 2020.

*
Ly

Mumbai Gautam Hari Singhania
20th June, 2020 Chairman & Managing Director |
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Walker Chandiok & Co LLP
16th floor, Tower I,
Indiabulls Finance Centre,
SB Marg, Prabhadevi (W)
Mumbai — 400 013

India

T +91 22 6626 2699
F +91 22 6626 2601

Independent Auditor’s Report on Consolidated Annual Financial Results of the Company pursuant to
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended)

To the Board of Directors of Raymond Limited
Opinion

We have audited the accompanying consolidated annual financial results (‘the Statement') of Raymond Limited
('the Holding Company') and its subsidiaries (the Holding Company and its subsidiaries together referred to as 'the
Group'), its associates and joint ventures for the year ended 31 March 2020, attached herewith, being submitted
by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended) ('Listing Regulations’), including relevant circulars
issued by the SEBI from time to time.

In our opinion and to the best of our information and according to the explanations given to us and based on the
consideration of the reports of other auditors on separate audited financial statements of the subsidiaries,
associates and a joint venture, as referred to in paragraph 13 below, the Statement:

(i) includes the annual financial results of the entities listed in Annexure 1;
(ii) presents financial results in accordance with the requirements of Regulation 33 of the Listing Regulations; and

(iii) gives a true and fair view in conformity with the applicable Indian Accounting Standards ('Ind AS') prescribed
under Section 133 of the Companies Act, 2013 ('the Act') read with relevant rules issued thereunder, and other
accounting principles generally accepted in India, of the consolidated net profit after tax and other
comprehensive loss and other financial information of the Group, its associates and joint ventures, for the year
ended 31 March 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ('SAs') specified under Section 143(10) of
the Act. Our responsibilities under those standards are further described in the Auditor's Responsibilities for the
Audit of the Statement section of our report. We are independent of the Group, its associates and joint ventures,
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India ('the ICAI') together
with the ethical requirements that are relevant to our audit of the financial statements under the provisions of the
Act, and the rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained by us and that obtained by the
other auditors in terms of their reports referred to in paragraph 13 of the Other Matters section below, is sufficient
and appropriate to provide a basis for our opinion.
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Walker Chandiok &Co LLP

Raymond Limited

Independent Auditor's Report on Consolidated Annual Financial Results of the Company pursuant to
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended)

Emphasis of Matter

We draw attention to note 10 to the accompanying Statement, which describes the effects of uncertainties relating
to COVID - 19 pandemic outbreak on the Group’s operations and management's evaluation of its impact on the
accompanying Statement as at 31 March 2020, the impact of which is dependent on future developments.

The above matter has also been reported as an emphasis of matter in the audit reports issued by us as well as
other independent firms of Chartered Accountants on the financial statements of eleven subsidiaries, four
associates and a joint venture for the year ended 31 March 2020.

Our opinion is not modified in respect of this matter.
Responsibilities of Management and Those Charged with Governance for the Statement

The Statement, which is the responsibility of the Holding Company’'s management and has been approved by the
Holding Company's Board of Directors, has been prepared on the basis of the consolidated annual audited financial
statements. The Holding Company's Board of Directors is responsible for the preparation and presentation of the
Statement that gives a true and fair view of the consolidated net profit or loss after tax and other comprehensive
income, and other financial information of the Group including its associates and joint ventures in accordance with
the accounting principles generally accepted in India, including the Ind AS prescribed under Section 133 of the Act,
read with relevant rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. The Holding Company's Board of Directors is also
responsible for ensuring accuracy of records including financial information considered necessary for the
preparation of the Statement. Further, in terms of the provisions of the Act, the respective Board of Directors /
management of the companies included in the Group and its associates and a joint venture, covered under the
Act, are responsible for maintenance of adequate accounting records in accordance with the provisions of the Act,
for safeguarding of the assets of the Group, and its associates and a joint venture, and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively, for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements, that give a true and fair view and
are free from material misstatement, whether due to fraud or error. These financial statements have been used for
the purpose of preparation of the Statement by the Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group and of its
associates and joint ventures, are responsible for assessing the ability of the respective companies in the Group
and of its associates and joint ventures, to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting, unless the respective Board of Directors either
intends to liquidate the company or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its associates and joint ventures,
are responsible for overseeing the financial reporting process of the companies included in the Group and of its
associates and joint ventures.

Auditor's Responsibilities for the Audit of the Statement

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with Standards
on Auditing, specified under Section 143(10) of the Act, will always detect a material misstatement, when it exists.
Misstatements can arise from fraud or error, and are considered material if, individually, or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the basis of this Statement.
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Walker Chandiok &Co LLP

Raymond Limited

Independent Auditor's Report on Consolidated Annual Financial Results of the Company pursuant to
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended)

As part of an audit in accordance with the Standards on Auditing, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resuiting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for expressing
our opinion on whether the Holding Company has adequate internal financial controls with reference to
financial statements in place and the operating effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the management.

s Conclude on the appropriateness of management's use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the ability of the Group and its associates and joint ventures, to continue as a going
concemn. If we conclude that a material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Group and its associates and joint ventures to cease to continue
as a going concern. '

e Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represents the underlying transactions and events in a manner that achieves fair
presentation.

e Obtain sufficient appropriate audit evidence regarding the financial information / financial statements of the
entities within the Group, and its associates and joint ventures, to express an opinion on the Statement. We
are responsible for the direction, supervision and performance of the audit of financial information of such
entities included in the Statement, of which we are the independent auditors. For the other entities included
in the Statement, which have been audited by the other auditors, such other auditors remain responsible for
the direction, supervision and performance of the audits carried out by them. We remain solely responsible
for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entities included in
the Statement, of which we are the independent auditors, regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with SEBI Circular CIR/CFD/CMD1/44/2019 dated 29 March 2019,
issued by the SEBI under Regulation 33 (8) of the Listing Regulations, to the extent applicable.

Other Matters

We did not audit the annual financial statements / annual consolidated financial statements of seventeen
subsidiaries included in the Statement, whose financial information (before eliminating inter company balances /
transactions) reflect total assets of ¥ 377,817 lakhs as at 31 March 2020, total revenues of ¥ 378,922 lakhs, total
net loss after tax of 7,448 |lakhs, total comprehensive loss of ¥ 7,853 lakhs, and cash outflows (net) of ¥ 3,975
lakhs for the year ended on that date, as considered in the Statement. The Statement also includes the Group's
share of net profit after tax of ¥ 17,075 lakhs and total comprehensive loss of ¥ 10,420 |lakhs (before eliminating
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Walker Chandiok & Co LLP

Raymond Limited

Independent Auditor’'s Report on Consolidated Annual Financial Results of the Company pursuant to
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended)

inter company transactions) for the year ended 31 March 2020, in respect of six associates and a joint venture,
whose annual financial statements / annual consolidated financial statements have not been audited by us. These
annual financial statements / annual consolidated financial statements have been audited by other auditors whose
audit reports have been furnished to us by the management, and our opinion in so far as it relates to the amounts
and disclosures included in respect of these subsidiaries, associates and a joint venture is based solely on the
audit reports of such other auditors, and the procedures performed by us as stated in paragraph 12 above.

Further, of these subsidiaries, associates and a joint venture, one subsidiary is located outside India, whose annual
financial statements have been prepared in accordance with accounting principles generally accepted in United
Arab Emirates, and which has been audited by other auditor under generally accepted auditing standards
applicable in United Arab Emirates. The Holding Company's management has converted the financial statements
of such subsidiary from accounting principles generally accepted in United Arab Emirates to accounting principles
generally accepted in India. We have audited these conversion adjustments made by the Holding Company’s
management. Our opinion, in so far as it relates to the balances and affairs of this subsidiary, is based on the audit
report of other auditor and the conversion adjustments prepared by the management of the Holding Company and
audited by us.

Further, the component auditor of four subsidiaries have reported the impracticability in attending physical inventory
counts done by management owing to the restrictions imposed by the government and that they have obtained
comfort over the existence and condition of inventory at the year end by performing alternate audit procedures.

Our opinion is not modified in respect of these matters with respect to our reliance on the work done by and the
reports of the other auditors.

The Statement includes the annual financial information of three subsidiaries, which have not been audited, whose
annual financial information (before eliminating inter company balances / transactions) reflect total assets of ¥
6,877 lakhs as at 31 March 2020, total revenues of ¥ 8,557 lakhs, total net profit after tax of ¥ 17 lakhs, total
comprehensive income of ¥ 369 lakhs, and cash inflows (net) of 38 lakhs for the year then ended, as considered
in the Statement. The Statement also includes the Group’s share of net profit after tax of ¥ 88 lakhs, and total
comprehensive income of ¥ 53 lakhs (before eliminating inter company transactions) for the year ended 31 March
2020, in respect of an associate and a joint venture, based on their annual financial information, which have not
been audited by their auditors. These financial information have been furnished to us by the Holding Company’s
management. Our opinion, in so far as it relates to the amounts and disclosures included in respect of aforesaid
subsidiaries, an associate and a joint venture, is based solely on such unaudited financial information. In our
opinion, and according to the information and explanations given to us by the management, these financial
information are not material to the Group.

Our opinion is not modified in respect of these matters with respect to our reliance on the financial information
certified by the management.

The Statement includes the consolidated financial results for the quarter ended 31 March 2020, being the balancing
figures between the audited consolidated figures in respect of the full financial year and the published unaudited
year-to-date consolidated figures up to the third quarter of the current financial year, which were subjected to a
limited review by us.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No.: 001076N/N500013

Partner
Membership No. 108840

UDIN No:20108840AAAACKT7755

Place: Mumbai
Date: 29 June 2020
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Independent Auditor’'s Report on Consolidated Annual Financial Results of the Company pursuant to
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended)

Annexure 1
List of entities included in the Statement
Subsidiary companies

Raymond Apparel Limited

Colorplus Realty Limited

Pashmina Holdings Limited

Everblue Apparel Limited

JK Files (India) Limited

JK Talabot Limited

Silver Spark Apparel Limited

Dress Master Apparel Private Limited

Silver Spark Apparel Ethiopia PLC

Silverspark Middle East FZE

R&A Logistics Inc.

Celebrations Apparel Limited

Scissors Engineering Products Limited

Ring Plus Aqua Limited

Raymond (Europe) Limited

Jaykayorg AG

Raymond Woollen Outerwear Limited

Raymond Luxury Cottons Limited

Raymond Lifestyle International DMCC (liquidated w.e.f. 8 November 2019)
Raymond Lifestyle Limited (w.e.f. 14 November 2019)
Raymond Lifestyle (Bangladesh) Private Limited (w.e.f. 30 January 2020)

Associates

P.T. Jaykay Files Indonesia

J.K. Investo Trade (India) Limited (Raymond Consumer Care Private Limited merged w.e.f. 1 April 2019)
Ray Universal Trading Limited

Ray Global Consumer Trading Limited

J.K. Helene Curtis Limited

J.K. Helene Curtis International FZE (liquidated w.e.f. 20 January 2020)

Radha Krshna Films Limited

Joint ventures

e Raymond UCO Denim Private Limited
e UCO Tesatura S.r.l.
e UCO Raymond Denim Holding NV
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A. STATEMENT QF CONSOLIDATED FINANGCIAL RESULTS FOR THE QUARTER/YEAR ENDED 31ST MARCH, 2020

{T in bakhs, unless otherwise staled)

Quarter endad Year ¢nded
8r.
No. 31.02.2020 31.12.2018 31.03.2019 31.63.2020 11.03.2013
(Unaudited) (Unaudiled)
(Refer nots 3) (Unaudited) (Rafer note 3) (Audited) (Audited)
1 [inceme
a) Revdnue lrom operations 127885 168543 180871 648237 658228
b} Cinher income 1222 1928 2840 9593 12537
Total Inconie 128087 190472 183711 857830 670765
2 |Exponsas
a) Cast of malerials consumed 27424 32225 29919 123837 124338
b) Purchases of steck-in-trade 39879 43156 53066 1B1516 182898
€) Changes in inventories of finished goods, work-in-progress,
slockin-ttade and property under developmen il EBAT 15085 (25139 (28812)
d) Employee benafits expense 23408 25533 23364 98632 93482
e) Financa costs (Refar note 4) 7225 7782 4935 30273 23260
f) Depracisticn and smertisalion B4g4 8773 5167 33980 19850
g) Other axpenses
- Manufacluring and operaling
(Bloras and spares consumed, power and fual, job work 17224 21628 21088 7739 83385
charges. conlract labour, alc).
- Cosls lowards development of properly 6882 4189 6727 18515 8703
- Olhers 31722 32426 37201 121100 134357
Total Expenses 144260 184489 174279 660508, 643480,
Profit [ (Loss) before exceptional items, share of net profits/{iesses) of investmant ¢
& accaunted for using equity method and tax (1-2) (15143) Bo9% 3 oz 2105
4 |Sharain Profif {Loss) ol Associales and Joint vanlures (Reler note 7) (1112) 18927 (1)) 15161 (800)
5 |Profit{ (Loss) before exceplional itams and tax (3+4) (16305) 21330 9381 12082 26505
8 |Exceplional tams - gain / {loss) (nel) {Rafer nola 2) 3024 - {92) 3810 (465)
7 |Profiti (Lass) befare tax (5+6) (12481) 21830 9289 15892 26039
8  |Tax (expense) crodit
Curren! Tax (717)) (752)| (2849) {3546} (7a83)
Dalermad Tax {Refar noles 5 and 6) 6248 (1495) 330 7830 {1179)
Total Tax (Expenses)/ Credit (net) 5571 (2247) {2519 4284 (8562)
9 |Wet Profit/ (Loss) for the pedad { year (7+8) (8910) 19683 8770 20176 17477
10 [Other Comprehensive Income { (Loss) {Including share in assosiates and joint vonturos)
() [items that will nol be reclassified fo profit or Joss (nal of tax) {1705) 791 488 (2281) a2
() jitems that will be mdlassified to profil or loss (nel of lax) (484) (552)] 126 (1319) (317)]
Total Other Camprenensive Income / (Loss) {net of tax) (2189) 239 614 {3576] (235)
11 |Total Comprehensive Incoma / (Loss) far tha pariod [ yaar (9+10) (5099) 19922 7384 16600] 17242
12 |Net Profit [ {Loss) attributable to :
- Ownars (6825) 19528 6731 19613 16798
- Nor-cantrofing inlerasis (85) 155 19 563 6879
Other Comgrehensiva Income / (Loss) attributable to :
- Owners (2176), 239 621 (3563) (229)|
- Non-controting inlerests (13), - n {13) (8}
Total Comprohensiva Incoms / (Loss) altributable (o :
- Ownars (5001) 19767| 7372 16050 16569
- Mon-controfing mnlerests (90) 155 12 550 673
13 |Paid-up Equily Share Capital (Refer note 9) 6472 6472 6138 6472 6138
(Face Valus « X 10V~ per share)
14 |Other Equily {rovaluation resarve: X Nil) (Rofer nota 8) 231120 189241
15 |Eamings per share (of Face Value of % 10/- each) (not annualised) (refer nate 8):
(a) Basic (in %) (11.47) 31.65 11.00 3144 27.37
(b) Diutad (in 1) “(11.47) 31.56 11.00 .16 27,37
* Anlidilulive

W

-—

.




B.Segment wise Revenue, Results, Assels and Liabilities (Consolidated) for the Quarter/ Year ended 31st March,2020,

(% in lakhs)
Quarter ended Year ended
Particulars
31.03.2020 31.12.2019 31.03.2019 31.03.2020 31.03.2019
ul;;'r‘:r“:::;d;, {Unaudited) u(al:‘r]::::t:d;) (Audited) {Audited)
g (Revenue from Qperations)
- Textila 58190| 85554 83171 291689! 315273
- Shirting 11868 16779 15577 62102 64813
- Apparel 28927 48774 48907 | 161865 164746
-Gamenting 18121 23601 21162] 84324 mman
- Tools & Hardwara 7872 10317] 10174 37566 40133|
-Auto Comporents 4721 4094| 6824 20823 25879
- Real Estale and Development of prepedy 79T 4283 1996 17616 1999|
-Olhers 359 152 370 1176 1714
Inter Segment revenua (5991)] (6311), (7313) (28584) (34200)|
Total Ravenuo 127865 188643 180871 648237 658228
Resulls
- Textile 7168 12710 11408 32080 36277
- Shirting (178) 1301 972 4502/ 4775
- Apparel (12341) (512) 2828 (10781} 4533
-Gamanling 100 a 251 842 2174
- Toals & Hardwara (16}, 1047 686 26847 3704
- Aulo Components 498 46 1296 2526 5064
- Real Eslate and Davelopmant of propery (654) 149 201 087 (409)
- Cthers (1586) (178) (328) (1084) (853}
- Inter Segment Prafit / {Loss) 172 208 (99} () 413]
g Results before finance costs, exceptional {5407) 15442 17195 31714 65778
Items, share of net profits/{losses) of Investment
accounted for using equily method and tax
Less : Finance Cosls (unallocable) (5092) (8548) (4935) (25217) (23260)
Add / (Less) : Unallocabla Income / (Expense) - Nel (3794) (2893) {2828) (9576) (5213)
Profit { {loss) before exceptlonal ltems, share of net (16193) 6003 9432 (3079) 27306
profits/{losses) of investment accounted for using
equity method and fax
Exceplional items - gain / {loss) (nel) {Refer note 2) 26824 - (92) 3810 (463)|
Add / (Less) : Tax (Expensa) ( Credil 8671 (2247) (2519) 4284 (8582}
c;‘;ll.::oss} « Share in Profit / {Loss) in Associates and Joinl (1112) 15927 (51) 15161 (800}
Net Profit/ (Loss) (6810) 19683 §770 20176 17477
Segment assets
- Texiile 228464 251738 216183 229464 216183
- Shiding 715684 72302 719390 71584 71990
~Apparel 158265 172897 117343 158285 117343
- Garmenling 66372 67208 60015 65372 60915
- Fools & Hardwara 22537 23349 18788 22537 18788
- Auto Components 15967 14893 18214 15967 18214
-Raal Eslala and Development of properly 43200 36876} 24422 43200 24422
~Othars 3861 3525 5522 3861 5522
- Unallocable assets 185168 171688 1583114 185189 153114
~Inter Segmant Assets (20685) (24248) (20046)} {20685) (20046)
74714 792631 866445 TT4714 6GB445
Segment Liabilitles
- Texlile 112852 117107 95378 112852 95378
-~ Shitting 18884| 17692 17800 18884| 17800
- Apparel 105640 110762 68370 10E640| 68370
-Garmenting 27168| 30626 22772 27168 22772
~Tocls & Hardware 11664 1117 7996 11664 7956
- Auto Componenls 5182 3974 6745 5182 6745
-Real Estale and Devalopment of proparty 9127 9764 1410 9127 1410]
-Olhers 667 830 793 667 783
Unalfocable liabllities 0
Botrowings 242958 242026 246780 242958 246780,
Olhers 20363 225686 21015| 20363 A 21015]
-Inler Sagment Liabilitias {26231) (29521) (26261) (26231) (26291)
528274 536943 462768 528274/ 462?8_8'
Footnotes:- |
i) Unaliocable expanses are nel of unallocable income (including income from investments)
i) Tha Group oparates under tha following segments
a) Tealile : Branded Fabric
b) Shirting ‘Shirting labeic (B lo B)
c} Apparel: Branded Readymade Garments
d) Garmenting : Garmant manufacluring
8) Tools & Hardwara
f) Aulo Components
g) Real Eslale and Davelopmenl of property
h} Others :'Non Scheduled Airfine operations
Accordingly, Group's performance is evaluated based on various p ir by thesa busi gmant:
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C.

Consolidated Balance Sheet

{2 in lakhs, unlesa otherwise stated)
=

Particulars

As at
31st Mareh, zn020

As at
31st March, 2019

)

=
=

-

o

. |ASSETS

Non-current assets
(a) Praperty, plant and equipment
(b} Capital work-in-progress
() Goodwill
(d) Other intangihle assets
(e} Intangible assets under development
() Investments accounted for using the equity method
{g) Financial assets
(i) Invesiments
(ii) Loans
(iii) Other financial assets
(h) Deferred tax assets (net)
(i) Current tax assets (net)
(3} Other non-current assets

Total of non curvent assets

Current assets
(a) Inventories
(b) Financial assets
(i) Investments
(ii) Trade receivables
(iii) Cash and cash equivalents
(iv) Bunk balunces other thun cash and cash equivalents
(v) Loans
(vi) Others financial assets
() Other current assets
(d) Assets classified as held for sale

Total of current assets

'Total assets

. {EQUITY AND LIABILITIES

Equity

{a) Equily share eapital

(b) Other equity

Equity attributable to owners
Non- controlling interests

‘Total Equity

Liabilitics
Non-curvent linbilities
(a) Financial liabilities
(i) Borrowings
(it) Other finaneial liahilities
(b)) Deferred tax liabilities (net)
(¢ ) Other non current linbilitics
Total of non current labilities

Current linbilities
(a) Financial Liabilities
(i) Borrawings
(ii) Trade payables
Total outstanding dues of micro enterprises und small enterprises
Total outstanding dues of creditors other than micro enterprises
and small enterprises
(iii) Other financial Habilities
(b) Other current liahilities
(¢) Provisions
(d) Current tax liabilities (net)

‘T'otal of current linbilities
Total liabilities

Total equity and liabilities

(Audited)

(Audited)
242084 192084
3525 11335
1150 1150
882 255
475 109
35278 12849
3192 13524
755 S

13310 8350
18023 6775
7457 7086
7903 1137
134034 264654
220114 190153
21286 27608
115948 125951
13319 2119
149445 10487
1066 8477
2832 4109
46564 31781
106 106
440680 40179 4]
774714 666445
6472 6138
231120 189241
237592 195379
8848 8208
246440 203677|
38694 41125
54704 287|
2480 2422
4917 5567
100795 49401
178556 173166
1744 795
138812 134401
76799 82753
24225 15272
7119 6895
224 B85

427479 41336
528274 462708
774714 666445
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D. Consolidated Cash Flow Statement

( % in Lakhs)

CASH FLOW FROM OPERATING ACTIVITIES;
Profit before exceptional items and tax
Adjustinents for:
Share in (Profit) / Loss of Associates and Joint ventures
Bad Dehts, advances, claims and deposits written off
Write back of provision for doubtful debts
Provision / (veversal) towards slow moving and non moving inventory
Provision for doubtful debts, advances and incentive receivable
Depreciation and amortisation
Appartioned income from government grants
Net loss on disposal of property, plant and equipment
Net loss / (gain) on sale / fair valuation of investments
Finance costs
Interest income.
Dividend income
Employee Stock Option Expenses
Gain on extinguishment of lease liabilities (net)
Excess provision written back
Operating profit hefore working capital changes
Adjustments for:
Increase in trade and other receivables
Increase in inventories
Increase in trade and other payables and provisiens
Cash generated from operations before Exceptional items
Exceptional items (net)
Cash generated from operations
Direet taxes paid (net of refunds)
Net cash generated from operating activities - [A]

CASH FLOW FROM INVESTING ACTIVITIES:
Puechase of property, plant and equipment/ intangible assets including
Capital Work-in-Progress and intangible assets under development
Sale proceeds of property, plant and equipment
Purchase of non-current investments
Sale proceeds of non-current investments
Pixed deposits with banks
Sale of current investments (net)
Interest income received
Dividend income received
Net cash (used in) from investing activities - [B]

CASH FLOW FROM FINANCING ACTIVITIES:
Dividend paid
Dividend distribution tax paid
Finance costs paid
Proceed from issue of equity shares and 0.01% Compulsorily Convertible
Preference Shares
Proceeds from non-current borrowings
Finance costs paid on lease obligation
Repaymnent of lease obligation
Repayment of non-current borrowings
Proceeds from current borrowings (net)

Net cash (used in) financing activities - [C]

CHANGE IN CURRENCY FLUCTUATION RESERVE ARISING ON
CONSOLIDATION - [D]

Net increase / (decrease) in cash and cash equivalents - [A+B+C+D]

Add: Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year

Cash and Cash equivalent as per above comprises of the following

Cash and cash equivalents
Less:- Overdrawn bank balances
Net eash and cash equivalents

Year ended
31st March, 2020

3ist March, 2019

Yeuar ended

Audited Audited
12082 26505
(15161} 800
543 540
(327) (449)]
3788 (3737
1180 373
33980 19650
(851) {997)
58 22
136 (1307)
30273 23260
(6099) (8048)
{47) (494)
60 -
(255) @
(786) 7)
(7912) (28288)
{29925) (20455)
20542 25238
41279 32606
. (14) (466)
41265 32140
(3971) (7069)
37294 25071
(20985) (26123)
1734 2018
= (439)
7128 :
(12015) -
6186 4311
5965 7480
47 494
(11939) (12259)
(1838) (1817),
(379) (379)
(25972) (24117)
35000 -
39435 6802
(5056) -
(10919) 5
(48646) (53521)
5389 58154
(12986) (14878)
(1106) (411)
11263 (2477)
1984 4461
13247 1984
13319 2119
(72) (135)
13247 1984




Notes (A to DV
These 3lalemanls have been prepared in accordance wiih the Companios (Indian Accaunting Standards) Rules, 2015 (Ind AS) prescribed under Saction 133 of ihe Companies Act, 2013 read wilh ruje 3 of
P C {Amend

the Companias {Indian dard) Rules, 2015 and Companies (Indian A Rules, 2016.
Exceplional ilems - gain / (loss) (nal) raprasants: (¥ inlakhs)
Quarter ended Year ended
Particylars 31.03.2020 1122019 11.03:2019 31.03.2020 31.03.201

VRS Paymants snd athar tarminalion benefils - - {92) (14) {468)

Gain on exchange of land surrendered in lieu of devaiopment rights 2824 o 2824 o

Tolal _3824] - m_ﬂk 3810 14
= s

The figures for the quartor ended 31.03.2020 and 31.03.:2019 represent the balance between audited figuras in respect of the full financial years and those published il the third quarler of the respeclive
financial yaars

The Group has adopled ind AS 118, "Leases”, effactive | April 2018, using modifiad retrospsctive approach as a result of which comparalive information are not requirad (o ba restated. The Group has
discaunled [ease paymenls using tha incremental borrowing rate as at 1 Apnl 2019 for measuring leasa fiabilities at ¥ 69873 lakhs and accordingly racognised right-af-use assels at ¥ 50980 lakhs {afer
adjustng prepaid lease renl) by adjusting relained earnings by ¥ 5838 lakhs (net of tax), as al the id date. In the C i d of Profit and Loss for the current paricd, the nafurs of
expenses in respect of operaling leases are recognised as amartisation of right-of-use of assets and finance cosls, as comparad to lease renl in pravious periods, and o this extenl resulls for the curent
period are nol comparable.

The impacl of adopling Ind AS 116 on lhe consolidaled financial resulls for the quarier year ended 31 March 2020 s as tollows,

{2 in lakhs)

Quarter endad Quarter ended Increasel Year ended Year ended Increase/

Particulars 31.03,2020 31.03.2020 (Decreaso) 31.03.2020 31.03.2020 (Decrease)
(Erstwhile basis) [(As perind AS-116)| in Profit (Erstwhilo basis) |(As per ind AS-118) in Profil

Other expenses 35950 31722 4268 138004 121100] 16904
Finanice casis 5992 7235 {1243) 25217 30273 (6058)
Depreciation and amortisation 5169 = 8484 (3318) 20871 33800) (13109),
Other Income [Gain on axtinguishment of lease liabilities (et} 967 1222] 255 9338 9593 235
Profit (loss) before fax (12448) (12481) (35) 16398 15892| (1006}
Profit! (loss) afler tax (6a71) (6910) 01 20031 20176 (655)

During the quarler ended 30 Seplember 2019, pursuant to the infroduction of the Section 1158AA of Ihe Income-tax Act, 1881 inserted by the Taxalion Laws (Amendment) Ordinance, 2019, cortain
companies within the Groug had olécted 10 exercise the oplion (o adapt the new tax rates. However. during Lhe current quarter one of the companies has reconsidered ils pasition and opted ta conlinue with
\he old tax regima. The nel deferred tax credit for Whe year ended 31 March 2020 mainly represenls business losses incurred during the quarter endad on that dafe and ¥ 210 lakhs being credit on re-
T of daferred tax ities due to change lo the new lax regime. ;

Pursuanl to approval frem National Company Law Tribunal (NCLT), during the quariar onded 30 Seplember 2019, lo the JV company Raymand UCD Denim Privale Limited (RUDPL) towards reduction of
its praleranca shara capital, tne investment of the Group in prefarencs share capital of RUDPL having a carrying value of T 8700 lakhs as al 30 Seplembar 2019 was sellled for an aggreqale consideralion
of 10 Lakhs. Accordingly, the balanca amount of ¥ £690 lakhs i inp share capital has been lrealed as deemad cost of 'Interest in equily invesimenls in RUDPL'. Furihe, the
Greup had also recognized deferred tax assels (DTA) amounting to 2 4796 lakhs {owards tax losses on acoount of the aforusaid reduction during the quarlar ended 30 Seplember 2019.

During the year anded 31st March 2020, JK Invesla Trada (India) Limiled, an Associale Company, sold its fand at Village Panchpakhadi, District Thane. Accardingly, Share in profil of Associatss for tha
quarter anded 31 December 2018 includes surplus on Sale of land of T 16703 Lakhs.

Tha Baard of Directars of tha Raymand Limited (the Company) at ils meeting held an 7 November 2019 had approved the Compasife Scheme of Arrang ("Scheme™) which comprisa of amalgamation
of Raymand Apparel Limited (wholly owned subsidiary of Gompany) and Scissors Engineering Praducts Limitad (wholly owned subsidiary of Company) vilh the Company and then Demerger of Lhe fifestyfe
business underiaking into Raymond Lifestyle Limited on a going concer basis. The Appointed Date is { April 2020. The Schama vall ba affactiva upon racaipt of such approvals as may be statutonly
roquired including thal of Mumbai Bonch of the Mallonal Company Law Tribunal ("NCLT"). Pending receipt of final approval, no adjustments have been made in lhe books of account and in the
accompanying resulls.

During the quartor ended 31 Decambey 2019, the Company had allolted 3,338,278 Equity Shares {face value ¥ 10 each) and 1,854,539 0.01% Comp ily Ci ibla P Shares (faca value ¥ 10
each), as part of prefereniiel issus lo J.K. lnvesto Trada (India) Limiled, an Associale Company at a per share price of 2 674 per equity and p share (includi ilies premium). Subsequant lo
31 March 2020, the Company has allotied 1,854,599 Equily Shares (face value 7 10 each) pursuant lo canversion of 1,854,599, 0.01% Compulsorily Convartible Praferenca Shares (facs value T 10 each).

in March 2020, the Warld Health Organlsaticn dacfared COVID-19 a global pandemic. Consaquen Lo this, Governmenl of India declared nalion-wide lockdown on 24 March 2020, which has impacted
normal business oparations of lhe Group, ils associatas and joint venlures. Tha Group. ils associales and joint ventures have assessed the impact of this pandamic on ils business oparalions and have
considered all relavant inlemal and external infarmabion available up lo (ha date of appraval of thase financial results, lo determine the impact on Iheir revenua from opéralions and tha consequent impacl on
liquidity position for tha nex| year and tha recaverabilily and carrying value of property, plant and aqui other i assels, i ins, Irada ivables and defered lax assels. The
impacl of Coyid-19 pandemic on the overall i i being ain may affecl tha undarlying ions and asli used to prepare conselidaled annual financial resulls of tha Group,
ils associalas and joinl vantures, which may differ from that considered as al the dale of spproval of thasa financial resulls. The Group, its associalos and joint vantures has resumed its business activilies by
raopening majarity of s retal sleres and factories in line with the guidstines Issued by the Governmenl aulhorities, initiated aclivities for pre-monsoon preparednass al ils raal eslats conslruction sile, laken

" staps lo strengthan ils liquidily position and initiated cost restruciuring exercise, Hawevar, tha Group, its associalas and joinl venluras da nol anlicipale any challanges in ils abilily to continue as geing

concem or meeling ils financial obligations. As lhe siluation is unprecedented, while the lockdawn Is gradually liing, the Graup, its associates and joint ventures are yet closely maniloring the Siluation as il
avaives in the fulure

Tha above results wara and rex by lhe Audit ittee and app by the Board of Directors al their raspoctivo meslings held on 29 June 2020, There ara no quallfications in the
audit repert for the yaar ended 31 March 2020, 4

0

Gautam Hari Singhania
Chairman and Managing Director

Mumbal
29th June, 2020
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