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November 2,2020
Department of Corporate Services,
BSE Limited
Phiroze Jeejeebhoy Towers,
Dalal Street"
Mumbai - 400001
Maharashtra. India.

BSE SCRIP CODE:504341

Sub: Outcome of the Board Meetins:

Dear Sir/Madam,

The Board of Directors of the Company at its meeting held on Monday, November2,2020

inter aliq considered and approved the Unaudited Standalone and Consolidated Financial

Results for the second quarter I half year ended September 30, 2020. We are enclosing

herewith, duly authenticated copies of the Unaudited Standalone and Consolidated Financial

Results along with the Limited Review Reports dated November 2, 2020 issued by our

Statutory Auditors, M/s. K N Prabhashankar & Co. Chartered Accountants, Bangalore.

l'he meeting of the Board of Directors commenced at 3:15 pm and concluded at 5:55 pm.

Kindly take the same on records and oblige.

Yours faithfully.

I'or Ravindra Energy Limited

a-<-
Vadiraj Mutalik
Company Secretary & Compliance Officer
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KNPRABHASHANXAR&CO.
CHARTERED ACCOUNTANTS

$2, Narayana,25, Mission Road, Shama Rao Compound
Bengaluru - 560 027. India

Telefax; +91-8A-22237045, +91-80-22Z4tZg4

e-mail: knp@akpco.com

lndependent Auditor's Review Report on Quarterly Unaudlted Standalone Financial Results of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligatlons and Disclosure Requiremenc) Regulations,
2015, as amended

To
The Eoard of Directors
Ravindra Energy Limited
Belagavi

1. We have reviewed the accompanying Statement of Unaudited Standalone financial results of Ravindra Energy
Limited ('the Company') for the quarter and half year ended September 30, 2O2O attached herewith, beiig
submitted by the company pursuant to the requirement of Regulation 33 ol the SEBI {List,ng Obtigations ani
Disclosure Requirements) Regulations, 2015, as amended (i'the Regulation") read with S=EBI Circutar No.
CIR/CFD/CMD1l44l201g dated March 29, 2019 ("the Circuta/,)

2. This Statement, which is the responsibility of the company's management and approved by the Board of Directors
has been prepared in accordance with the recognition and measurement principles laid down in Accounting
Standard (lnd AS 34) ' lnterim Financial Reporting, prescribed, under Sectlon 133 of the Companies Act, 20i3
read with relevant rules issued thereunder as applicable and other accounting principles generally accepted in
lndia, read with the Circular. Our responsibility is to express an opinion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Revrew Engagements (SRE) 2410,
"Revlew of lnterim Financial lnformation Performed by the lndependent Auditor of the Entity" rssued by the lnstitute
of Chartered Accountanis of lndia. A review of rnterim frnancial information consists of making inquiiies, primarity
of persons responsible for financial and accounting matters, and applying analytical and otherreview procedures.
A review is substantially less in scope than an audit conducted in accordance with Standards on Auditlng and
consequently does not enable us to obtain assurance that we would become aware of all significant matters that
might be tdentified in an audit We have not performed an audit and accordingly. we do not express an audrt
opinion,

4. Based on our review conducted and procedures performed as per paragraph 3 above. nothrng has come to our
attention that causes us to believe that the accompanying statement of unaudited standalone financial results
prepared in accordance with the recognition and measurement principles laid down in the applicable lndian
Accounting Standards ('lnd AS') specified under Section 133 of the Companies Act, 2013 as amended, read with
relevant rules issued thereunder and other recognised accounting practices and policies has not disclosed the
information required to be disclosed in terms of the Regulation, read with the Circutar, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

Belagavi
November 02,2020

for K N Prabhashankar & Co,
Chartered Accountants

Frrm Reqn .No 00a982S"AW

A Umdsh Patwardhan
Partner

M No 222945
UDIN: 20222945AAAAC53385Place

Date



RavindraEnergyl,imited 

-

(Formerly Ravindra Trading & Agencies Ltd.)

980PLC075720

Revenue from Operations 290.30 | 29s.32 570 t4 585.62 852.89 3,527.67Cther Income 24.57 20.44 90.80 45.01 128.71 263.77

2

otal Kevenue
['

314.88 315.77 660.94 630.64 981.60 3,791.44

Matenals consumed 127.33 74.05 163.08 201 38 257.69 680.53Purchases of Stock-in-Trade 103.32 154.54 326.19 257.86 469.40 2,240.93uilanBcs lrr rlvgltorles oI )IocK-lll- _t rade 4.43 n.49 0.09 1s.92 t5.92
9.06 9.49 9.70 I 8.55 18.20 39.42

20.22 64.74 42.t8 84.96 82.2r 200.29urprs!taLluI aIu Amonlzallon Expense t.s7 1.55 1.62 3.12 3.26 6.65Sther Expenses 114.56 45.20 70.24 159.76 123.84 35 1.05Iotal !xpenses 380.48 36 1.06 613.10 741.54 954.60 3,502,95
J Profit/(Loss) before exceptional items and Tax it_Zt (6s.61 (4s.30) 47.84 (1 10.9r) 27.00 288.494 Exceptional item

(280 32)
5 Profit/(Loss) before tax (3-4) (6s.61 (4s.30. 47.84 I 10.91) 27.00 8.176

) 0.20 0.00 4.39 0.20 4.39 0.45(b) Deferred Tax (0. l9' 0.07 ( 1.04) (0. l2) (0.53 1.5 I
7 Net Profit/(Loss) after tax (5-6) (6s.621 (45.37]l 44.49 10.99) 23.14 6.20
8 Other Oomprehensiye Income

A (i) Items that will not be reclassified to profit or t,oss
(0. l6

iii) Income tax relating to iterni ttrut witt notGffi
lo profit or loss

B (i) ltems that will be reclassified to profit or loE
(ii) Income tax relating to items that will bEieclasslffi'
profit or loss

9 Total Comprehensive Income (7+8) (6s.62 (4s.37, 44.49 I 10.991 23.14 6.04
l0 Paid up Equity share capital I , l9 8.80 I. I 98.80 1,198.80 1,198.80 I.198.80 l, I 98.80ll UINCT EOUIIv

1,057 06
12

Earnings per share (EPS) before and after Extraordinary

items, face value of l0/- cach share, (not annualised)l

) fJaslc (0.s5 (0.381 0.37 (0.e3) 
| 0. l9 0.05

.t.) Dltuted (0.s5) (0.38t 0.3'1 (0.e3) 
| 0. l9 0.05

Nominal Value of Shares Rs. l0A eachl

\et Worth
2,139.90 2,267.98 2,250.89

lixed Asset Coverage Ratio
0.08 0. l0 0.09

l,qurty Katlo
1.04 0.81 0.91

Jervrce L verage Ratro (DSCR) (0 0r[ 0.01 0.00
lnterest Service Coverage Ratio ( ISCR) (otrrI 1.33 1.04

Place: Belagavi

Date: November 02,2020

#q
2(arionur,,r)E

KV7
'idya Murkumbi



Ravindra Energy Limited
(Formerly Ravindra Trading & Agencies Ltd.)

(Reg' office :BC ' 109, Davidson Road, camp Belgaum - 590001 Karnataka) clN : L4oto4KA198oplco7572oStandalone seSment wise revenue, results, assets and liabilities for the haif year ended September 30, 2o2o
tn

1

z

Segment revenue
(a) Solar

(d) Trading

(e) Engineering

(f) other

Total
-ess :lnter segment revenue

(Unaudited)

776.92

113.38
113.58

181.55

(Unaudited)

2 19.38

372.36

{Unaudited)

290.60

295.03

(Unaudited)

348.06

s35.45

(Audited)

985.18

2,542.48

290.29 295.?2 591.73 s85.62 883.s2 3,s27.67

operafions 290.29 295.32

2t,r7
(1s.16)

591.73Segment results profit / (loss) before tax
and interest)
(a) Solar
(d) Trading
(e) Engineering
(f) Other

Total
Less: i) Finance costs

iii) Other unallocable expenses

iiil Foreign exchange (gain)/loss (net)

Add: Other unallocable income
crofit/(loss) before exceptional items and tax
-ess: Exceptional items- income/{expenses)

29.47

lsz.e7)

585.62 883,52 3,527.67

42.37

7.04
50.64

'tt "'

51.93

o:'
189.94

193.15

(23.s0

29.86

22.35

13.65

6.01

5s.10
16.55

(3.s7)

49.35
42.76

28.56

li7 ral

lL7.4e)
84.96
39.00

9.68

56.58

82.79

55.57

(27 Aq\

383.08
200.29

727.2r
(7s.e4)

(8e.371

23.76
16L.77
16.47

to.97
36.87

(1s1.141

40.23
l4t.,18

70.L9
137.52

150.97(5s.51 (4s.301 47.A4 (110.911 27 .00 288.49

(280.32j

loss) before tax (65.61 47.84
3 Segment assets

(a) Solar

(d) Trading

Ie) Engineering

l0 Other

ig) Unallocated

4,6L9.!7

46.67

27.00 8.77

4,733.57

113.28
5,235.98

306.15
4,679.r7

46.67
5,235.98

306.15
4,780.95

255._23

fotal segment assets 4,665.84 4,846.U 5,542,t3
4 Segment liabilities

(a) Solar

(d) Trading

Ie) Engineering

lfl other

lg) Unallocated

4,665.84 5,542,t3 5,036.18

1,,657.84

63.14
1,604.96

231._40

3,203.33

65.85
t,657.84

63._14

3,203.33

65.85
2,300.48

479._U

L,720.98 1,835.36 3,259.18 1,720.98 3,259.18 2,790.32

For Rafndra tnergy tirlrited

psq
2(aeronuur)Eb/q

Place: Belagavi

Date: November 02, 2OZO

Sr,

No. Panlculars
Quart€r Ended Half year ended Year ended

September 30,2020 June 30,2020 September 30,2019 September 30,2020 September 30, 2019 March 31,2020

145.3r

I I otal sePment ltabilities I



KNPRAEHASHANKAR&CO.
CHARTERED ACCOUNTANTS

S-2, Narayana,25, Mission Road, Shama Rao Compound
Bengaluru - 560 022. India

Telefax: +97-80-22237045, +91-80-2ZZ4LZ8F.

e-mail: knp@akpco.com

lndependent Auditor's Review Report on Quarterly Unaudited Consolidated Financial Results of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations end Disctosure Requirements) Regutations,
2015, as amended

To,
The Board of Drrectors
Ravrndra Energy Limited
Bengaluru

1 We have revrewed the accompanying Statement of Unaudited Consolidated financral result$ of Ravindra Energy
Company Limited ("the Parent") and its subsidiaries and associate (the Parent and its subsidiaries and associate
collectively referred as "Group"), and its share of net loss after tax and total comprehensive income for the quarter
and half year ended September 30, 2020, attached herewith. being submitted by the Parent pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,2015,
as amended ("the Regulation") read with sEBl circular No. clR/cFD/cMD1144t2019 dated March 29, 2019 ("the
Circula/').

2 This Statement, which is the responsibility of the Parent's management and approved by lhe Parent's Board ol
Directors has been prepared in accordance with the recognition and measurement principles laid down in
Accounting Standard (lnd AS 34) - lnterim Financral Reporting, prescribed, under Seclion 133 of the Companies
Act,20'13 read with relevant rules issued thereunder as applicable and other accounting principles generally
accepted in lndia, read with the Circular Our responsibility is to express an opinion on the Statement based on
our review.

3 We ccnducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410
"Review of lnterim Financial lnformation PerJormed by the lndependeni Auditor of the Entrty" issued by the lnstitute
of Chartered Accountants of lndra A review of interim financral information consists of making rnquirres, primarily
of persons responsible for financial and accountrng matters, and applyrng analytical and other review procedures
A review is substantially less in sccpe than an audit conducted in accordance with Standards on Audrting and
consequently does nol enable us to obtain assurance that we would become aware of all signifrcani matters that
rnrght be rdentrfied in an audit We have not performed an audrt and accordingly, we do not express an audit
opinron

We also performed procedures in accordance wilh the circular issued by the SEBI under Regulation 33 (8) of the
SEBI (Listing Obligations and Drsclosure Requirements) Regulations, 2015, as amended, to the extent applicable

4 The Statement includes the Unaudited financial results of the following entitres:

l. Subsidiaries:
r Agriventure Trading & lnvestment Private Limited
ir Rhibhu Rooftop Solar $olutions Limited
irr Renuka Energy Resource Holdings (FZE)

ll. Limited Llability Partnership:
i. Chikkanandi Solar Power Pro1ect LLP
ii. Tavalgeri Solar Power Prolect LLP
iii. Kulagoda Solar Power Project LLP
iv Chikkahalli Solar Power Prolect LLP
r. Madamageri Solar Power Proiect LLP
r i. Yarganvr Solar Power Project LLP
vii. Shivapur Solar Power Project LLP
viii. Kurugunda Solar Power Prolect LLP

BENc4



Basargi KM Solar power pro,lect LLp
Bannura Solar Power project'LLp
Hunsankodilli Solar power project LLp
Ciennam_angathihalli Solar power prolect LLp

. Marakka Solar power project LLp

. Hirehalli Solar Power project LLp
Hukkeri Solar Power project LLp

Associate:
REL Marinetek lnfra private Limited

Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has come toour attentton that causes us to believe that the accompanying statement of u;audited consolidated financial resultsprepared in accordance 
ryitfr-lne recognition ano meaiurlmf"t iiint-iitui taid down l" G-JppiLbte tndianAccounting Standards ('lnd AS') specifidd under Section t33 or tne Comlariies ac1 2013 as amended, read withrelevanl rules issued thereunder and other recognised accounting t;il;"r and policies has noi disctosed theinformation required to be disclosed in lerm$ of ihe Regutation, riaoinn tne ctrcutar, i;ct;dingiil manner inwhich it is to be disclosed, or that it contains any material missiatement,

We did not review the interim financial results of one subsidiary, fifteen LLps and one associate, included in theconsolidated unaudited financial results, whose interim financiai results reflect total assets of Rs.'g,igg.tg Mn asat September 30' 2020, total revenues of Rs 428.78 Mn and Rs 1204.62 Mn total net loss after tax and totatcomprehensive income of (Rs.5.28 Mn) and (Rs.4.49 !ln)for tne quarteiand six months eno"o-t"pturber 30,2020, respectively and net cash inflow of Rs.19.57 Mn toi tne pertoo from nprir or, zozo to septem-f,er eo, 2020as considered in the consolidated unaudited financial results. These interim iinancial resurts nave oeen reviewedby other auditors, whose reports have been furnished to us by the management and our conclusion on thestatement, in so far as it relates to the amounts and disclosurum iuip""t orin" iroiiolrv, uipr .i,o associate
ts based solely on the report of the other auditors and procedures perfoimed by us as stated in paragraph 3 above.our conclusion on the statement is not modified in respect of the above matter.

One of these subsidiaries is located outside lndia whose financial results and other financial information have beenprepared in accordance with accounting principles generally accepted in lheir respective countries and which has
been audited by other auditor under generally accepted ailditing slandards appircable in its respective countryThe Parent's.management has converted tle financial resultiof such subiidiary located ori$ou lndia from
accounling principles generally accepted in its respective country to accounting principles geneiiilt-accepteo inlndia We have reviewed these conversion adjustments made byihe Parent's mlnagement.'Our conclusion rn so
far as it relates to the balances and affairs of such subsidiary lo&teO outside lndia is- based onlnu r.port of other
auditor and the conversion adjustments prepared by the ma;agemenl of the parent ano revieweo uy is.

ix,
x.
xi.
xii.
xiii
xiv.
xv.

ilt.

Place Belagavi
Date: November 02.202Q

for K N Prabhashankar & Co,,
Chartered Accountants

Firm Regn, No.: 0049825

A+L
A.Umdsh Patwardhan

Partner
M. No.222945

UDIN: 20222945AAMCT4581

/-eE"%
;=(ur*norurr)!'
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Ravindra Energy Limited
(Formerly Revindra Trrding & Agencies Ltd.)R",

I Revgnue from Operations 686.63 827.11 970.09 1,513.74 1,829.88 7 ,193.77Jther Income 27.94 86.89 s8.58 114 83 69.47 627.8sTotal Revenue 714.58 9r4.00 I,028.68 1,628,58 1,899.36 7,821.62") Expenditure
Uost ot Matenals Consumed t27.33 74.05 163.08 201 .3I 2s7.69 680.53Purchases of Stock-in-Trade 416.84 589.48 750.73 1,006.32 t,377 .30 s,534.34urrdilEcs rI lIvEnlones oI DTOCK_In_ I rade 4.43 I1.49 (9s.05. 15.92 (98.34) (15.92

9.63 9.74 10.89 19.37 20.65 42.'78
59.83 I 10.84 89.68 170.67 185 14 425.49uEpreer4trutr anu Amortlzallon Lxpense 18.6',7 18.55 18.04 37.22 35.92 71.81Jtner Expenses 154.59 102.64 t07.64 257.23 209. I I 708.77fotal Expenses 791.32 916.79 I,045.02 t,7uu,l I 7,981,54 1,447.80

J Profit/(Loss) before exceptional items and Tax fl-2) (76.74]l (2.79', (r6.34) (79.s3 (88.19) 373.823xceptional item
(280.32)

5 Profit/(Loss) before tax (3-4) (76.74" (2.79" (16.34) (79.s3) (88. l e) 93.49
6 Tax Expenses

Ia] 0.21 0.00 4.39 0.21 4.39 0.45
[b) Defened Tax (7.34 40.50 (4.e2) 33.t6 40.26 35.60

7
Profit/(Loss) before share of profit from Associate
Company (5-6) (69.62\, (43.2e) (1s.81) (1 l2.el) (r32.87) 57.44

vrotlv(loss) trom Associate company 0.70 (0.62 (0.06) 0.08 0.05 0.73
8 Profit/(Loss) for the period (7+8) (68.e2) (43.e0) (l s.88) (1 r2.83) (132.82) 58.17
9 Lomprenenstve lncome

A (i) Items that witl not be reclaisified to profit oiliE (0.16

(ii) Income tax relating to items that will not be reclassifrec
to profit or loss

B (i) Items that will be reclassified to profit or losJ
(ii) Income tax relating to items that will be reclaisified to
profit or loss

l0 Total Comprehensive Income (7+8) (68.e2) (43.90) (1s.88) 1 12.83) (132.82) 58.01
l1 Paid up Equity share capital I,198.80 r,1 98.80 l, I 98.80 1,r98.80 1,198.80 I,198.80
t2 umer Equlty

1,330.85
l3

Earnings per share (EPS) before and after Extraordinary

items, face value of l0/- each share, (not annualised):
l) Basic (0.571 (0.371 (0. l 5) (0.94 l. r4)l 0.49
Z,) Diluted (0.571 (0.37) (0.15t Q.94 (r.14)l 0.49

Nominal Value of Shares Rs. l0! each.l

For Ravindra f,,nergy Limited

Place: Belagavi

Date: Noyember 02,2020 Vidya Murkumbi
xecutive Chairperson



Ravindra Energy Limited
(Formerly Ravindra Trading & Agencies Ltd.)

(Reg' office :BC' 109, Davidson Road, camp Belgaum - 59ooo1 Karnataka) ctN : L40104KA19gopLco 7s7zo
consolidated segment wise revenue, results, assets and liabilities for the half year ended september 30, zozo

ln

1

2

Segment revenue
(a) Solar

(d) Trading
(e) Engineering
(f) other

Total
Less :lnter segment revenue

(Unaudited)

255.07

o".t'

(Unauditedl

213.03

614.08

(Unaudited)

292.43

708.29

(Unauditedl

468.10

1,045,65

(Unaudited)

507.00

1,353.51

(Audited)

L,328.27

5,865.50

686,63 827,LL t,ooo,72 1,5r3.74 1,860.51 7,L93.77

operaUons 686,63 827,LL L,000.72 1,513.74 1,860,51 7,L9?.77
lSegment results profit / lloss; before tax and

I 

interest)

l(a) 
Solar

(d) Trading
(e) Engineering
(f) other

Total
Less: i) Finance costs

iii) Other unallocable expenses
iii) Foreign exchange (gain)/loss (net)

Add: Other unallocable income
Profit/(loss) before exceptional items and tax
Less: Elceptional items- income/(expenses)

23.62
(43.s2)

28.15

34.89
83.26

(2s.L4)
51.77
(8.631

146.77

(30.71)
289.50

23.30

( 1s.90)

29.86

22.36

13.65

53.04

55.10

16.65
(3.97t

54.L2

54.72

48.75
(31.s01

43.14

84.96

39.02

9.68

115.41

150.18

92.26
(27.4s)

3t2.79
42s.49

141.33
18() 16,|

(8s.781

9.04
14.,751

1,96

(15.841

0.50
le0.s3l
11.00

(9e.s8l

11.39

(173.87)

547.69
|.76.74) |.2.-7el (16.34) (7e.s3l (88.1s1 373.82

(280.32

93.49
protit/ltossl before tax 12.7g', (16.341 (79.s3) (88.19)

3 Setment assets
(a) Solar

(d) Trading

Ie) Engineering

ifl other
ig) Unallocated

2,87t.79
7,535.24

2,859.48

L,675.77
2,747.23

2,507.23
2,8Lt.79
7,s35.24

2,747.23

2,507.23
3,007.11

2,008.03

I otal setment assets 4,347.O3 4,534.65 5,254.47 4,347.03 5,254.47 5,015.144 Segment liabilities
(a) Solar

(d) Trading
(e) Engineering
(f) other
(g) Unallocated

2,988.67

847.04
2,484.O8

t,428.00
3,571.3t
2,O40.74

2,988.67

847.O4

3,571.31

2,040.74
3,579.69

1,567.s0

fotal segment liabilities 3,835.70 3,912.08 5,612.05 3,835.70 5,612.05 5,t47.t9

Place: Belagavi
Date: November O2,2O2O

Vidya Murkumbi
Executive Chairperson

ffiM

Sr.

No.
Particulars Quarter Ended I'lalf Year ended Year ended

September 30,
202.]

June 3Q
202rl

September 30,
2019

September 30,
2020

September 30,
2019

March 31,
2020



Ravindra Energy Limited
Statement of Assets and Liabilities

Intrngible Assets Under Development
Financial Assets
(i) Investrnents

(ii) Other financial assets

t7s.9t
8.77

0 

_4t

2,261.84

37.29

27.14

23.74

536.80

51. 19

1,542.7s

t71.39

7.43

0.44

0.04

2,235.29

27.17

27.14

92.43

676 06

143.82

1,6s4.97

1,760.41

9.s7
,-0,

0.86

50.76

27.t4

23.74

1,552.0E

337.s2

584.53

1,775 31

7.43

0.44

004

0.77

37.40

27.14

92.43

2.50

2,t22.26
37t.97
577.45

Equity Share Capital
Perpetual Debt Inshument
Other Equity

Financial Liabilities
(i) Borrowings
(ii) Other financial liabilities

Provisions

Deferred Tax Liabilities (Net)

Current Liabitities
Financial Liabilities
(i) Borrowings
(ii) Trade Payables

(a) Total outstanding dues ofmicro and small enterprises
(b) Total outstanding dues ofcreditors other than mlcro and small enterprises

Other Current Liabilities

20.66

5.16

3.6t
10 38

1,411 26

28.35

132.92

108.27

0.35

16.53

6.t7
2.86

10.49

2,039.30

34.75

541.27

128.60

0.35

( 1,451.

890.94

5. l6
3.61

389.50

2,098.10

30. El
206.0s

174.32

0.35

t.t7

84?.ls
6.17

2.E6
356.34

2,799.57

37.24

902.7t
193.99

0.3s

0.81

Other Non-Curent Assets

Current assets

Inventories

Financial Assets
(i) Investrnents

(ii) Trade Receivables
(iii) Cash and Cash Equivalents

Other Cunent Assets



Ravindra Energy Limited
Cash Flow statement for IIalf year ended September 30, 2020

nts to reconcile profit before tax to net cash provided by
sctivities:

ofLoss ofNon Controlling Interest
of Profit/(Loss) from associate compmy

(ll0.9l) 27.00

3.12 3.26
(39 8e) (68.8s
84.96 82.21

(7e.s3) (8s.le

- 0.45
0.08

37 .22 35.92(40.e6) Q.2s170.67 185.14

in operating assets and liabilities:

139.27 (30.9:
93.36 (.75
68.69 (31.55

(43s.32) 26.0t
(1e6.82) s.36

18.66

570.18 653.95(2s.67) 6.468.69 (130.83
(723.31) (40t.07

Q2.72) 24r.6t
19.01 1.02Net Cash Flow From Operating Activities

of Fixed Assets (Incl CMp)
in Values of Intmgible Assets

) oflnvestments
Cash Flow from other financial Asset

(8.78) (13.14
(0.0s)

(10. I 3)
(26.55t /n nsr

39 89 68 85

(24.26) @4.41
(0.05)

2.50 (0.1
(13.37)

(0.08)

40.96 3 29

Proceeds from borrowings
Repayrnent of Short tem borrowings
Foreign Curency Trmslation Reserve

lO $z2t

800.00

43.79 107.19
(701.47)

(8.0e)

increase in cash and cash equivalents

Particulars
STANDAL0NE=- CoNSoLID;{TEl-..-

SaDlember 30, 2020 September 30. 20t9

(62.8-------------i3-; E7.39 l30JX

(178. l6) s.36 (r.70) 247.63

(s.61)
s.70 lt

er.r3 ---------[E -2fl (36.44\

(e2.64) (2l.l9l
143.82 01 eA

I 19.53
)17 1a

(34.4s)

371.97
51.19 76 337.52 $Ln



Notes:
l' The above unaudited standalone and consolidated financial results have been reviewed by the Audit committee andapproved by the Board of Directors at their meeting held on Nov ember 02,2020.

2' The unaudited standalone and consolidated financial results ofthe company for the quarter ended septemb er 30,2020have been subject to limited review by its statutory auditors.

3' The Company has prepared these standalone and consolidated financial results in accordance with companies (IndianAccounting standard) Rules, 2015 as amended as prescribed under section 133 of the companies Act,20l3 (,,the

fit';Ifo 
*-n the relevant rules issued thereunder as amended and the other accounting p.in.iit., g.ne.ully accepted

4' The format for Standalone and Consolidated results as prescribed in SEBI's circular cIR/cFD/cMD 11512015 datedNovember 30, 2015 has been modified to comply wittr itre requirements of sEBI,s circular dated July 05, 2016, Ind

tl.*o 
Schedule III of the companies Act,2013 applicable tL the companies that are required to comply with Ind

5' Exceptional items in the Standalone and consolidated results for the quarter and year ended March 3l,2oz|includeRs.280.32 Mn forex loss arising on account ofexport ofsugar.

6' Transition to Ind AS I 16 - Leases - effective April l, 2019, the company has adopted Ind AS I16, ,Leases,.Ind ASl16 introduces a single lease accounting model and requires a lesse" to recogrise Right-of-Use assets and leaseliabilities for all leases with a term of more than 12 months, unless the underlyin! asset is=of low value. The company
has used the'modified retrosPective approach'from transition from previous stanaarO -Ind AS 17, and consecutivelycomparatives for previous periods have been retrospectively adjusted. on transition, the company records the leaseliability at the present value of future lease payments discounted using the incremental bonowing rate and has alsochosen the practical expedient provided in the standard to measure the right-of-use at the same value as the leaseliability' The effect of Ind AS I I 6 on profit for current quarter and year ended is not material.

7. Details of Secured Redeemabre Non- convertible Debentures - NIL.

8' During the Quarter ended June 30,2o2o,the company has raised a sum of Rs. g00 Mn. from Mr. Narendra Murkumbi
as Unsecured Perpetual Debt.

9' During the quarter under review, the company has not raised any funds through public issue, rights issue, preferential
issue, qualified institutions placement, etc. and therefore Statement of Deviation or variation for proceeds of public
issue, rights issue, preferential issue, qualified institutions placement, etc., in the prescribed format, pursuant toRegulations 32(l),32(2) and 32(3) of the SEBI (Listing obligations and Disclosure Requirements) Regulations, 2015,
is not given.

l0' CovID-I9 impact: The generation and sale of electricity from our solar power plants has not been impacted byCOVID- I 9' our pumps installations in Maharashtra, however, was impacted due to lockdown. We were able to restartthe installations in May 2020. The payments from the gor.-..rt agencies have also been delayed during the
lockdown but the same is expected to improve now. In terms of new business, we already have a healthy order bookfor the year' we also do not expect a significant slowdown in Govemment tenders for solar rooftops and solar pumps.

I l ' Previous period figures have been regrouped wherever necessary to confirm the current period presentation.

Limited

Place: Belagavi
Date: November 02,2020

Murkumbi


