
RAVINDRA
ENERGY LIMITED

Department of CorPorate Services'

BSE Limited
Phiroze JeejeebhoY Towers'

Dalal Street,

Mumbai- 400001,

Maharashtra, lndia'

5. Appointed
process in
ComPanY.

Dear SirAvladam,

The Board of Directors of the company at its meeting held on wednesday, August 2'2023 inter

a/la considered the following -

l. considered and approved, the Unaudited Standalone and consolidated Financial Results for

the quarter.no"i'i* lot,zozl.wt;tJo'ing rtt"*ith duly authenticated copies of the

Unaudited Standalone and Consolid; Fi'"ncill Results along with the Limited Review

Reports dated Augu st Z, ZO23 irru.j-ily ifr. i,u,ua,y Auditoi of the Company M/s' P'

Ishwara Bhat & CJ', Chun"red Accountants' Bangalore'

2. Approved and reappointed IVlr. Shantanu Lath as whole-Time Director designated as chief

Executive officer of the company, suulect to the approval of the members by Special

Resolution,forafurtherperiodof3yearsl:fAYglstll'2023;Further'theCompany
hereby affirms tiluirrt.. Shantanu Lath'is not debarred from holding the office of Director by

,irtu. of uny SEBI order or any other such authority'

DisclosureunderParaAofPartAofSchedulelllofRegulation30ofsecuritiesandExchange
Board of India (Listing obligations and Disclosure Requirements) Regulations' 2015 is

enclosed as ANNEXURE;

3. Approved the notice convening the 43'd Annual General Meeting of the Company for the

financial y.u, 
"nJ"J 

March lt, zozl and fixed Saturday, Septembir 16' 2023 as the date for

holding the saidAnnual General Meeting of the company through video conferencing / other

Audio Visual Means'

4. Approved closure of Register of Members and the Share Transfer Books for the purpose of

Annual General Meeting from Saturi"V, Itpi"tU er 9'2023 to Saturday' September 16'2023

(both daYs inclusive)'

Mr.RamnathSadekar-Advocate,asthescrutinizertoscrutinizethee-voting
afairandtransparentmannerattheensuingAnnualGeneralMeetingofthe

?v
August 2,7023

BSE SCRIP CODE: 504341

Ravindra Energy timited

Registered office BC 105, Havelock Road, camp, Belgaum 590 0011 Karnataka, lndia.

P +91 831 2406600 | Toll Free No. 1800 425 1686
ClNt40l04KAlgS0PICOTST20 lWwww.ravindraenergy.comlEcontact@ravindraenergy.com
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Vadiraj Mutalik
Company Secretary & Compliance Officer

ENERGY LIMITED

6. Appointed IWs. KFin Technologies Limited, Hyderabad for providing Electronic Voting

fucifity and Video Conferencing or Other Audio-Visual Means (OAVM) facility to the

shareholders of the Company for voting and attending the 43'd Annual General Meeting of the

Company.

The meeting of the Board of Directors commenced at2:35 PM and concluded at 3:30 PM'

Kindly take the same on your records and oblige.

Yours faithfully,

For Ravindra Energy Limited
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RAVINDRA

ENERGY LIMITED

ANNEXURE

Disclosure under Para A of Part A of schedule III of Regulation 30 of securities and

Exchange Board of India (Listing obligations and Disclosure Requirements) Regulations,

2015

Yours faithfully,

For Ravindra EnergY Limited

w.e.f. Aueust 11.2023.

Re-appointment of Mr' Shantanu Lath as a Whole-Time Director

designated as Chief Executive Officer for a further term of three years'

Tenure of Office: Three Years w.e'f. August 11,2023'

Remuneration and other terms as per the draft agreement approved

by the Board to be executed between the appointee and the company'

Terms of
appointment

Mr. Shantanu Lath is a bachelor of commerce and a member of the

Institute of chartered Accountants of India. Mr. Shantanu Lath has

wide experience in the areas of finance and business development.

o He has worked as group leader in CRISIL;

. Vice President - Business Development for South-East Asia and

Middle-East Markets at Adventity.
o He was Deputy General Manager - StruCtured Finance and Business

Development at LANCO.
o He helj the position of President-Director in PT. Renuka Coalindo

TBK for over seven Years'

Brief Profile

Mr. Shantanu Lath is not related to any of the other Directors of the

Company.
Relationships
between directors

-r"LL-
M

Vadiraj Mutalik
Company SecretarY & Compliance Officer

o chanse in Director: Re-apnointment of Mr. shantanu Lath as a whole-Time Director

August 11,2023



:(7Ni P.TSHWARA BHAT& CO.,
Chortered Accountants

ffi [:i]"fri'J,i;.Hli?ff fi x;t,i'llffi[?t1H[f :::i:::*:*Lr,u,rsorrhecompany;ffi :::::,Hneguatio;ii';;ffi ;l;'ilffi ,il?ffi [:[f :#iiff x*i:Ln:*.:'.*,,*',."",*r"*:2015, ag amended

To,
The Board of Directors
Fravindra Energy Limited
tsetagavi

i*ii,d*-ff },#rj;**L'';t*it 
j',,rrffi {iru,an#ii'li'-;uilg[t*ffir,Hjfi

fi ffiEtr#**ilj* i,,ffi 
l5,gfi:l4'itr;pifl;lffi 

ffrli'ffifl '{H,,:r,iffi fl iff [i;
,'o,o,Y*"",r#:?il,:fl,FilH"ij,1l?..#:iHTiif,ry:iitrilt$:,ti[ii1i:,T,,ry..Ltiqff:f 

fTfllnstitute of chartered Accountants or i"oi".'i'r"ii"* oilnt"rr"iii"iTiJi'l"f:rma.tign *nri.i"li',iraking inquiries,
pnmarily of persons responsible ioi nn"nii"r'ril 

"""ornuns 
ilttilHd_apprying anaryticar anJ other review

procedures' A review is ti'ostanti"rii r".i:il Jti"h"n 
"n "rJit;il;i;'il accorirari'ce *,ti., sr"no"Ios on Auditins

and oonsequentlv does not.enaorE isii #tiil'5Jrrrance that d;;il;;me aware of a[ significanr matrers thar
misht be identified in an audil w;h*; ff;iI,i"o 

"n 
,ioii;;#;ffiily, we do not expreis an aud, opinion.

4' Based on our review conducled and procedures perfop.q.": per paragr:aph I above, nothing has come to our
i'^"i"ii!1!A::He= fitk'i"i",""$H"if,fli:fl*f*'1ffi*,oit"o-i;,o-.ii# iinanciar resuris

[ffi:ll?fl'"'Ji:;:"';*:n:ti:ml';l'"',^,"":"::::i"l iib-;iil"H;HiJi'i.i"l'&J'":':':?':?TJ'*11

ii13ili:"[ffl,,.J iifl"gffiflrx#fri[:,j,"#.?dlfli?,?,11,#,f ilr3,,:lLiij,;,,";.n*"llrhtffi

Place: Mumbai
Dale;02.08.2023

For P. lshwara Bhat & Co.
Chartered Accountants

Finrfiegn. No. : 0O1 1 56-5

\\' 
\\- '^--r
P. lshwara Bhat

Partner
M. No.019716

UDIN:

Flat *Lo7, swrss complex, 1sr Floor, #33, Race course Road, Bangalore _ 560001Tel,:80'22269246,2?,265146, E- Mart: pibhatloT@gmair.com/shantha-brrov"r,oo.-.o.rn

ffi



RAYINDRA ENERGY LI]VIITED
(Reg. office :BC - 105, Havelock Road, Camp Belgaum - 590001 Karnataka) CIN : L40104KA1980PLC075720

Statement of Unaudited Standalone Results for the Quarter Ended June 30, 2023
tn share data &

March 31,2023 March 31, 2023

in Inventories of Stock-In-Trade

3 15.54

A (i) Items that will not be reclassified to profit or loss

ii) Income tax relating to items that will not be reclassified to

B (i) Items that will be reclassified to profit or loss

ii) Income tax relating to items that will be reclassified to profit

Earnings per share (EPS) before and after Exhaordinary items,

face value of l0/- each share, (not annualised);

Value ofShares Rs. l0/-

For Ra rindra Energy rlimited

idya Murkumbi
Place: Mumbai
Date : August 02,2023

Particulars

Ouarter ended Year ended

June 30.2023 June 30,2022
(Unaudited) -(Audited) (Unaudited) (Audited)

Revenue from Onerations 24.60 282.22

Sther Income 43.40 133.30 38.85 356.38

Iotal Revenue 245.53 358,50 63.45 63E.60

2 Exnenditure
Cost of Materials Consumed 15 I .99 171.59 t4.72 202.31

Purchases of Stock-in-Trade

Emolovee Benefit Exoenses 14.89 14.48 13.ll 53.77

Financial Costs 7), 2.58 1.45 11 97

Deoreciation and Amortization Exnense 4.24 4.t3 t.57

Sther Exnenses 31.37 249.55 22.99

Iotal Exoenses 206.2O 442.33 5t.E3 59U.15

Prnfif/floss) hefore excentionel items end Ter (l-2) 19.12

4 Exceptional item

5 ProfiU(Loss) before tax (3+4) 39.32 (83.831 9.62 40.44

6 Iax Expenses
la) Current Tax (0.59)

lb) Defened Tax (0.26) (0.24) (0.68) fl.l8)
7 Itet Profit/(Loss) after tax (5-6) 39.5E LU.Z9 42.ZZ

8 Other Comorehensive Income
(0.481 (0.48)

9 Iotal Comprehensive Income (7+E) 39.5E tq.u I 10.29 41.74

10 Paid uo Eouitv share caoital 1.376.80 1.375.80 344.80 1.376.80

rer Eouitv Q:

t2

'l) Basic 0.29 o.62' 0.0 0.31
'2) Diluted 0.29 (0.62' 0.08 0.31



Ravindra Energy Limited
(Reg. office :BC - 105, Havelock Road, Camp Belgaum - 590001 Karnataka) CIN : L40104KA19E0PLC075720

Standalone Segment wise revenue, results, assets and liabilities for the Quarter ended June 30,2023
tn

Sr.
No.

Particulars Quarter Ended

June30,2023 | Mrrch 31,2023 I June30,2lD2

Yeer ended

Merch 31,2023

I

2

Segment revetrues
(a) Solar
(b) Trading

Total
Less :lnter segnent reYenue

(Unaudited)

201.-13

(Audited)

22s.20

(Unaudited)

24._60

(Audited)

2p.22

202._13 22s._20 24.60 2E2._22

Revenue from oDerations 202,13 225.20 24.60 282.22

Segment results prolit / (loss) before tex and interest)
(a) Solar
(b) Trading

Total
Less: i) Finance costs

ii) Other unallocable expenses

iii) Foreign exchange (gain)/loss (net)

Add: Other unallocable income

Profit/(loss) before exceptional items and tax
Less: Exceptional items- income/(expenses)

32.89

32.89

3.72

31.E7

0.23

28.08
(0.18)

27.9t
2.58

244.70

t.69

0.32

0.32

1.45

26.73

0.41)

27.20
(0. l 8)

27.03

11.97

328.70
(10.0r)

(2.e2)

42.25

(221.07)

t37.24

(26.44)

36.06

(303.64)

344.08
39.32 (83.83) 9._62 40.44

Total orofiU0oss) before tax ,9.32 (E3.E3) 9.62 40.44
3 Segmetrt rssets

(a) Solar
(b) Trading

r,753.40

3r.54
1,643.93

15.34

2,260.4t
t5.34

1,643.91

15.34

Totrl seqment assets 1,184.94 1,659.27 2,275.75 1,659.27
4 Segment lirbilities

(a) Solar

fu) Tradins
485.58

7.58

356. s0

7.58

fiz.62
7.58

356.50

7.58
Iotal sesment liabilities 493.t7 354.08 120.20 364.08

Place: Mumbai
Date : August 02, 2023

Vidya Murkumbi
lxecutive Cheirperson



]CiN i P.TSHWARA BHAT & CO.,
Chartered Accountants

lndependent Audltor's Revlew Report on Quarterly Unaudlted consolldated Flnanclal Rerultr of thecompany Pursuant to the Regulation 33 of the sEil (Llsfing obfigailonr and Dlsclosurs Requlromsnb)
Regula$ons, 20i5, as amended

To,
The Boad of Direslors
Ravindna Energy Limited
Belagavi

1' We have reviewed h:.3*fqgftying Statement of Unaudited Consolidated linancial results of Ravindra EmrgyLimited.('the-Parenf) and its sublidiadea and associate tttre parenianO-its'irUsloiaries uno ari*i"ie cotreaivetyrefened-as'Group'), and its share of net proftt after tax arid total corpr"tr"nsir" income for ttr" qlirtei"nueo ,rune
30, 2023, attrached herewith,.being submitted by the Parent pursuant t6 the requirement of Regrhiio; $ oi the Sgar
(Listing Obligations_?ng Dlsgl.olJt Requirements) Rqulatidns, 2015, as amenoed ffrre iegularon;t r"ro *ltr, seaf
Cirarlar No. C|R/CFD/CMD1A4hC11 dated March 29, 2019 (,the Circuta/).

2. This Stiatement, which is the responsibllig of the Parents management and approred by the parent's Board of
Direolors hls be_en prepared in accordance wilh he recognition and measurement irinciples tiio oown in Accounting
Standard (lnd AS 34) - lnterim Financial Reporting, prescribed, under Sedion 133'of thi Companies Ac{, 20,13 reai
with relevant rules issued thereunder as applicable and olher accounting principles gener8lly dccepteO in lndia, read
with the Circular. Our responsibility is to express an opinion on the Statement based on our review.'

3. We conduded our review of the Statement in accordance with lhe Standard on Review Engagements (SRE)
2410, "Review of lnterim Financial lnformalion Performed by lhe lndependent Auditor ol the EnUtf lssued 6y th6
lnstitute of Chartered Accountants of lndia. A review of inlerim linanclal lnformation conslsls of riraking lnqdides,
primadly of persons responsible for financial and accounling matlers, and applying analy{hal and other review
procedures. A revievtr is subshntially less in scope than an audit conduc-ted ln accordance with StandErOs on Auditing
and consequently does not enable us to obtain assurance that ws would b€com€ aware of all signtlicant matters thai
might be identilied in an audit We have not performed an audit and accordingly, we do not express an audit opinlon.

We also peilormed procedures in accordance with the circular issued by lhe SEBI under Regulatlon 33 (8) of the
SEBI (Listing Obligations and Disclosure Requirements) RegulaUons, 2015, es amended. to the extent applicable.

4. The Statement includes the Unaudited financialresults of he following entities:

l. Subeldlarles;

l. Rhibhu Rooftop Solar Solutions Limited
ll. Renuka Energy Rasource Holdings (FZE)
lll. Ravindra Energy KNSP1 Private Limited
lV. Prerak Greentech Solar Private Limited
V. REL Kumbhari Solar Projecl 1 Private Limited
Vl. REL Kumbhari Solar Projed 2 Private Umited
Vll. REL KumbturiSolar Project 3 Pfivate Limlted
Vlll. REL Kumbhari Solar Projocl4 Private Umited
lX. REL Kumbhari Solar Projecl S Pdvate Limited

Llmlted Llablllty PartnerehlP:
Chikkanandi Solar Power Proiecl LLP
Tavalgeri Solar Power Project LLP
Kulagoda Solar Power Project LLP
Chikkahalli Solar Power Projeci LLP

Madamageri Solar Power Project LLP

Flat #107, Swlss Complex, ltt Floor, fi33, Race Course Road, Bangalore - 5G0001

tel.z 80-22263246,22265346, E' Mall: plhhatf0T@gmall.com/shantha_btr@yahoo.co.ln

[.
I

I
il1.

tv.
V



P.TSHWARA BHAT & CO.,
Chortered Accountsnts

.Yl Yarganvi Solar power project LLp
.Yll Shivapur Sotar power proieciilp
Y]l Kurugunda Sotar pourer pro,eciifp
lX. Basargi KM Sotar forer nrL;eciLt-nX. Bannura Solar power project LLp
I Hunsankodifli Solar powei project LLpjll Ciennamangathihali Sotar power iioject LLpXlll. Marakka Solar power proiecf LLpXw. Hirehailisolar power proiilct LLpXV. Hukkeri Solar power project LLpXVl. Ravindra Energy GSE Rlnewable LLp)3/ll. Ravindra Energy MHSP LLpXVlll. REL Power Trading LLp

Aesgciate:
REL Marinetek lnfra Private Limited

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has come to
our anention that causes us to believe that the accompanying statement of unaudited consolidated financial resulls
prepared in accordance with the recognition and measurement principles laid down in the applicable lndian
Accounting Standards (lncl AS) specified under Section 133 of the Companies Act, 2013 as amended, read with
relevant rules issued thereunder and other recognised accounting pradices and policies has not disclosed the
information required to be disdosed in terms of the Regulation, read with the Circular, including the manner in which
it is to be disclosed, or hat it contains any material misstatement.

6. We did not review the interim linancial results of nine subsidiaries, eighteen LLPs and one associate, included
in the consolidated unaudited financial results, whose interim financial results reflect total assets of Rs. 4,499,70 Mn
as at June 30, 2023, total revenue of Rs. 399.10 Mn, total net profit after tax Rs.35,45 Mn and total comprehensive
income of Rs.35.45 Mn for the quarter ended June 30, 2023, as considered in the consolidated unaudited financial
resulB. These interim financial results have been revlewed by other auditors, whose reports have been fumished to
us by he management and our conclusion on the Statement, in so far as it relates to the amounts and disclosures in
resped of the subsidiary, LLPs and associate ls based solely on the repo( of the other auditors and procedures
performed by us as stated in paragraph 3 above, Our conclusion on the Statement is not modified in respect of the
above matter.

7. One of these subsidiaries is located outside lndla whose financlal results and other linancial information have
been prepared in accordance wilh accounting principlos generally accepted ln thelr respective countries and which
las !9en audited by other auditor under genorally- accepled auditing_ slandards applicable in its respective counlry.
The Parenfs management has converted tho financlol rosults of such subsldiary located outiide lndia fnom
accounting principles generally accepted in ils rospoctive country to accountlng princlples generally accepted in lndia.
We have reviewed these conversion adjustments made by tho Parent's managemenl. Our conclusion ln so far as it
relates to the balances and aflairs of such subsldlary located outslde lndla ls based on the report of other auditor and
the conversion adjustments prepared by tho managoment of lhe Parenl and reviewed by us.

For P. lshwara Bhal & Co.,
Chartered Accounlanls
Flrm Re!\. No.; 00i l565

.t\ \
\g.*--"t)

P. lshwara Bhat
Parlner

M, No.019716

!{o

Place: Mumbai
oaE: m.08.2023

U0lN:2301971

Flat s107, swiss complex, l't Floor, fl33, Race course Road, Bangalore - s6ooo1
Tel,:8o-22763246,22265346, E- Mall: plbhat107@gmall.com/shantha_blr@yahoo.co.in

CN,
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(R.es- office :BC - 105. Havelock Road, Camp Belgaum - 590001 Karnatska) CIN L40104KA1980PLC075720

(< ltr lvlullonr clcept per strare ualL s M]rurl

Particulsrs

Quarter ended Year ended

June 30, 2023 Merch 31,2023 June 30,2022 March 31,2023

(Unaudited) (Audited) (Unaudited) (Audited)

I Revenue from Operations 577.79 1,139.47 2.318.1 8 2.526.33

Other Income 20.17 137.34 42.43 33\.67

Total Revenue
597.96 1,276.81 2,360.50 2,E5E.ol

1 Expenditure
Materialq Consrrmed 153.23 t64.47 14.72 195.16

Purchases of Stock-in-Trade 225.76 7 61.61 2,237.99 1.752.78

Chanses rn Inventories of Stock-In-Trade 02.43\ 4.37 (87.01)

F.mnlovee Benefit Exnenses 15.59 16.10 13.84 6t 42

Financial Costs 33.98 27.41 39.20 134 70

Ilenreciation and Amortization ExDense 3l .00 28.84 25.98 I13.43

Other Expenses 87 27 I 66.1 s 100.66 382.27

Tntol Ex 534.40 I,16E.94 2,345.3E 2,639,77

3 Profit/(Loss) before erceotional items and Tar (1-2) 63.s6 107.E7 t5.22 218.24

4 Exceptional item

5 ProfiU(Loss) before tax (3-4) 63,56 107.87 15.22 218.24

6 fax Erpenses
0.82 0.17 (0.42)

28.23 zu.o) 2.06 5l .19

7 Prnfit//r.necl hefnre shrre of nrofit from Associrte Company (5-6) 34,50 87.05 13.16 167.47

nf Profit/(loss\ fiom Associate (0 00) (0.47 (0.4e

ProfiU(Loss) for the period (7+8) 34.50 E7.05 t2.69 166.9E

8

will not he reclassified to Drofit or loss (0.48 (0.48)

irems that will not he reclassified to orofit or loss

will he reclassified to orofit Ioss

relatins to items that will be reclassified to proftt or loss

9 /7+n) 34.50 86.57 12.69 166.50

10 1.376.80 1,376.80 1.344.80 1,376.80

l1 3ther Equity
373.94

12
Eamings per share (EPS) before and after Exraordinary items, face value of I 0/-

each share, (not annualised);

o )6, 065 0.10 124

026 0.65 0. l0 1.24

fNoirinal Value of Shares Rs. l0/- eachl

Place: Mumbai

Date: August 02, 2023

Lvindra Energy {.imited

Vidya Murkumbi

'h\ n-Brarl Tov

other ComDrehensive Income

laid up Eouitv share capital



Ravindra Energy Limited
(Reg. office :BC - 105, Havelock Road, Camp Belgaum - 590001 Karnataka) CIN : L40I04I(A1980PLC075720

Consolidated Segment wise revenue, results, assets and liabilities for the Quarter ended June 30,2023
m

Sr.

No. Particulars
Quarter Ended Year endcd

June 30,2023 March 31,2023 June 30,2022 March 31,2023

1

2

Segment revenues

(a) Solar

@) Trading
Total

Less :Inter segnent revenue

(Unaudited)

351.60

226.19

(Audited)

361.44

778.03

(Unaudited)

140.28

2,117.90

(Audited)

735.50

1.790.83

577.-79 1,139.47 2,318.18 2,52633

Revenue from operations 577.79 1,139,47 2,31E.1E 2,526.31

Segment results profit/ (loss) before tax and

interest)
(a) Solar

(b) Trading
Total

Less: i) Finance costs

iii) Other uuallocable expenses

iii) Foreigrr exchange (gain)/loss (net)

Add: Other unallocable income

ProfiV(loss) before exceptional items and tax

Less: Exceptional items- income/(expenses)

145.89

9.29

155.r8

33.98

58.62

0.23

183.57

I 1.34

194.9r
27.41

55.04
1.69

78.80

4.37
E3.17

39.20

32.64
(1.4 l)

422.06

42.09

464.15

134.70

139.03
(l0.011

62.36

1.20

110.78

o.9l\
12.14

2.48

200.43

17.81

*'1u 107.E7 15.22- 21t.24

Total profiU(loss) before tax 63.s6 107.87 t5.22 218.24

3 Segment assets

(a) Solar

[b) Trading

3,375.69

1,427.93

3,039.42
1,5 14.50

2,820.92
1,859.51

3,039.42

1,514.50

Total segment assets 4,803.62 4,553.91 4,6E0.43 4.553.91

4 Segment liabilities
(a) Solar
(b) Tradme

2,110.51

621.98

1,660.3 r

814.02

1,433.03

1,106.21

1,660.31

8 14.02

Total sesment lirbilities 2.732.49 2,414.33 2,539.24 2,474.33

Place: Mumbai
Date: August 02,2023

For Revindra Encrgy LimitedM
Exccutive Chrirperson



Notes:

l.

2.

J.

The above unaudited financial results have been reviewed by the Audit Committee and
approved by the Board of Directors at their meeting held on August 02,2023.

The furancial results of the company for the quarter ended June 30,2023 have been reviewed
by the statutory auditors of the company.

The Company has prepared these standalone and consolidated financial results in accordance
with Companies (Indian Accounting Standard) Rules, 2015 as amended as prescribed under
Section 133 of the Companies Act, 2013 ("the Act") read with the relevant rules issued
thereunder as amended and the other accounting principles generally accepted in India.

The format for Standalone and Consolidated results as prescribed in SEBI's circular
CIR/CFD/CMDII1|20I5 dated November 30, 2015 has been modified to comply with the
requirements of SEBIs circular dated July 05, 2016, Ind As and Schedule trI of the Companies
Act, 2013 applicable to the companies that are required to comply with krd AS.

During the previous year, the company has provided for Impairment Loss on the principal
portion of the Inter Corporate Deposit arnount of Rs. 182. I I Mn given to its foreign subsidiary
Renuka Enerry Resource Holdings (FZE). Further Impairment loss of Rs.9.69 Mn on Inter
Corporate Deposit given to its Associate company REL Marinetek Infra Private Limited has

been provided and the balance of Rs.14.40 Mn is receivable and the same has been considered
good.

Details of Secured Redeemable Non- Convertible Debentures - NIL.

The Scheme of Amalgamation of Agri Venture Trading and lnvestnent Private Limited into
Ravindra Energy Limited has been sanctioned by the Hon'ble National Company Law
Tribunal, Bench at Bengaluru, vide its Order dated January 5,2022. A Certified True Copy of
the said Order has been frled with the Registar of Companies, Bengaluru on 206 Jonuary 2022.
The Hon'ble National Company Law Tribunal, Mumbai Bench, has also sanctioned the said
Scheme of Amalgarnation vide its Order dated March 24,2023. A Certified True Copy of the
said Order has been filed with the Registar of Companies, Maharashta at Mumbai on l5s May
2023.T\erefore, pursuant to the said Scheme, the effective Date of Amalgarnation is 156 May
2023 with Appointnent date as April 01, 2019.

In view of the above Scheme of Amalgamation by the respective NCLTs, figures of the
previous year ended March 31,2023, have been restated by giving the effect of Amalgamation
from the date of Appointment date April 01,2019. Accordingly, the company has absorbed the

carried forward losses to the extent of Rs.609.81 Mn as on the effective date of Amalgamation.

Pursuant to the approval of the Board of Directors of the Company in its meeting held on May
21,2022 and as approved by the shareholders of the Company in the Annual General Meeting
of the Company held on August 11,2022, the Company has completed the divestnent by way
of sale of its stake held in REL Rural Warehousing Limited, a Wholly-Owned Subsidiary of
the Company to the promoters of the Company on September 29,2022.

For the Consolidated results and Segment reporting, the figures for the quarter ended June 30,
2023, and quarter and year ended March 31,2023 are post divestment whereas quarter ended
June 30, 2022 is prior to divestment.

6.

7.

4.

5.

8.

9.



10. The figures for the quarter ended March 31,2023, are the balancing figures between the audited

figures in respect of full year ended March 31,2023 and nine months ended December 31,

2022.

I l. Previous period frgures have been regrouped wherever necessary to conflrm the cunent period

presentation.

Place: Mumbai
Date: 02'd Au gust 2023

For Ravindra Energy Limitedlr

idya Murkumbi


