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RAVINDRA
ENERGY LIMITED

Department of Corporate Services,
BSE Limited
Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai - 400001,
Maharashtra, India.

May 12,2023

BSE SCRIP CODE: 504341

Dear Sir/IVladam,

The Board of Directors ofthe Company at its meeting held on Friday, May 12,2023 inter alia
considered the following -

I ' Approved the Audited Standalone & Consolidated Financial Results/Statements for the
year ended March 31,2023. We are enclosing herewith, duly authenticated copies of
the Audited Standalone & Consolidated Financial Results along with the Audit Reports
dated May 12,2023 issued by the Statutory Auditors tWs. P Ishwara Bhat & Co.,
Chartered Accountants, Bengaluru.

2. The Scheme ofAmalgamation ofAgri Venture Trading and Investment Private Limited
into Ravindra Energy Limited has been sanctioned by the Hon'ble Tribunal at
Bengaluru on January 5,2022.

Further, it is informed that the said Scheme has also been sanctioned by the Hon'ble
Tribunal, Mumbai Bench on March 24,2023.

The meeting of the Board of Directors commenced at 1l:30 AM and concluded at 12:35 pM.

Kindly take the same on your records and oblige.

Yours faithfully,

For Ravindra Energy Limi

Vadiraj Mutalik
Company Secretary & Compliance Officer

Ravindra Energy Limited
Corporate Office: 8-3702, Kohinoor Square, N.C. Kelkar Marg, Dadar (West), Mumbai - 400028, Maharashtra, lndia.

P +91 22 4609 7488 / 4609 7489 / 4609 7490
CIN t40104KA1980PtC075720 W www.ravindraenergy.com E contact@ravindraenergy.com

qSuOult.tirr rr +raitrt
f;,e,sllts. alons with thg statement of Assets and Liabilities fo@
2023 and outcome of the Board Meetins.
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Department of Corporate Services,
BSE Limited
Phiroze Jeejeebhoy Towers,
Dalal Street,
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Vidya Murkumbi
Executive Chairperson
DN: 00007588

Ravindra Energy timited
Corporate 0ffice: 8-3702, Kohinoor Square, N.C. Kelkar Marg, Dadar (West), Mumbai - 400028, Maharashtra, lndia.

P +9'l 22 4609 7488 / 4609 7489 / 4609 7490
CIN t401 04KA1 980PtCO75720 W www.ravindraenergy.com E contact@ravindraenergy.com

May 12,2023

BSE SCRIP CODE: 504341

Sub: Declaration on Auditors Reports with Unmodified Opinion under Resulation
33(3Xd) of Securities and Exchanse Board of India (Listins Obligations and Disclosure

Requirements) Resulations. 201 5:

Dear Sir,

I, Vidya Murkumbi - Executive Chairperson of Ravindra Energy Limited having its registered

office at BC 105, Havelock Road, Camp, Belgaum, Karnataka- 590001, India, hereby declare

that in accordance with 33(3)(d) of Securities and Exchange Board of India (Listing

Obligations and Disclosure Requirements) Regulations, 2015 lWs. P. Ishwara Bhat & Co.

Chartered Accountants, Bangalore, have issued Audit Reports with Unmodified Opinion on

Audited Financial Results of the Company (Standalone and Consolidated) for the quarter / year

ended March 31,2023.

Please take the same on records and oblige.

Yours faithfully,

For Ravindra Energy Lim



P.ISHWARA BHAT& CO.,
Chortered Accountants

4uditorh Report or StsndaloneQurrterly Firenciel Resul& end Yeer to Dete Results of the Compeny
Pursuant to-!!e, Regulation 33 of the SEBI (Listing Obligations and Disclosurc Requiremeab)
Reguletions, 2015 as amended

To,

The Board of Directors

Ravlndra Energy Limited
Belagavi.

l. Y. have audited the quuterly Standalonc financiat rcsults of Ravindra Energy Limitcd for th€ quarter cnded
March 31, 2023 and for the year cnded March 31,2023, attachcd hercwitlr, bcing submitted by ihe company
Pursuant to thc requiremcnt of Regulation 33 of the SEBI (Listing Obligations an'd Disclosurc Rcquiremins)
Regulatiots, 2015 read with SEBI Circulu No. CtR/CFD/FAC/eZnOrc aataluly 5, 20t6 ("Regulation,) u
amended, This Statement, which.is thc responsibility of thc oompuy's managcmcni ana approvcd 6y the Boud
of Direstors has bccn prepared in accor&ncc with thc rccognition urd mJsurement principlcs taid down in
Accounting Standard (Ind AS 34) - Interim Financial Rcporring, prcscribcd under Scction 133 of ttp
Companies Act, 2013'read wittr rclevant rules isucd thcrcundcr u applicabte and other accounting principles
generally acceptcd in lndia. Our reponsibility is to cxptrss sn opinion on the statement based on our auait of
such Standalone financial statemcnts.

2. We sonduct€d our audit in accordancc with thc auditing standards gcocnlly rcccptcd in lndia" Those standards
requirc that wc plan and pcrform the audit to oblain rcasonablc assurancc about wilcthcr the financial results arc
frcc of material misstatemen(s). An audit includcs cxrmining on r test basis, cvidcncc supporting 0rc amounb
discloscd as frnancial results. An audit also includes asscsing thc accounting principtes uscd and significant
estimatcs made by managemenL We belicve that our rudit provids a reasonablc basis for our opinion

3. In our opinion and to the best of our information and acrording to thc cxplurations given to us, thcse quarterly
financiat results as well as the ycar to date resul6:

i, arc presented in accordancc with the rcquircmcnts of Rcgulation 33 ofthc SEBI (Listing Obligations ud
Disclosure Requircments) Rcgulations,20l5 as amendcd in his regud; and

ii. givc a truc and fair view of the na los and ottrer financid infonnation for thc quartcr cnded March 3l,ZOZ3
and nct profit and other financiat information for the )€ar cnded March 31, 2023.

4. Key Audit Mattcrs:
i. The Schcme of Amalgamation of Agri Venturc Trading and Invcsurent Privats Limited into Ravindra

Energy Limited h8s be€n surctioned by the Hon'ble National Compury Law Tribual, Beach at B€mgaluru,
vidc is Order datcd January 5,2A22. A Certificd Truc Copy of the said frer has becn filcd wifi *rc
Registru of Companies, Bengaluru on Jaruary 20,202,,. The Hon'ble Narional Company Law Tribunal,
Mumbai Bcoch, has also sanctioncd the said Schemc of Amalgamation vidc its Order datcd March 24,
2023. Howcver, the Certified True Copy of thc said Odcr is yct to be filcd with lhc Rcgistru of
Computies, Maharashtra u Mumbai. Pursuant to thc said Schcrnc thc datl of filing shall !p tlrc Effcctive
Date of Amalgamation.
In view of the above Sche'me of Amalgamation by thc rcspoctivc NCLTs, thc Compaay will h absorbing
the carded fonrard losscs of AVTIPL as on 3lst Marcb 2023 of Rs. 509.E1 Ma from thc Effccrivc D*c.
Consoqucntly, post-mergcr Other Equity ofthe Company ihall get rcduced to tha extent.

ii. Provision for lmprirmart los of Rs.9.69 Mn on Into 9orporat Deposit givca to its Associatc company
REL Muinetck Iafir Privatc Limitcd has bccn providcd ard the balucc of Rs.l4.{0 lfn is reccivablc anif Ui
same has bccn considuod good.

\-
Flat *1OZ Swiss Complex, ltt Floor, #33, Race Cour:e Road Bangalore

Tel.: 8G22263246, 2Ulfi5346 E Mail:
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iii. Provisionfor Impairment loss on principal portion ofthc lnter Corporatc Deposit amount of { 182.1 I I{n is
made by the ComPany on its wholly owned overceas subsidiary Rcnuko Enerry Resourcc Holdings (FZE).

iv. Pursuant to the apprcval oftha Board of Dircctors ofthe Company in its meeting held on May 21,2022 utd
as approved by thc ihardroldcrs of the Company in thc Annuat General Meeting of thc Company held on
August 11,2022, thc Company has complcted the divestment by way of sals of i& sakc held in rtef, nurat
Warchousing Limitcd, a Whotly'Owned Subsidiary of the Company to thc promotcrs of thc Company on
Scptembcr 29, 2022.

The figures for the quarter ended March 31, 2023 are the balanclng figures'between audited figures in respect
of the full flnancial year ended March 31, 2023 and the publlshed year-to-date flgures upto December 31,
2022, being the date of the end of the third quarter of the current financial year, subJected to a limited review
by us.

P. lshwara Bhat & Co.,

Chartered Accountants
Firm Regn. No.0011565

\*-

Placq Mumbai
Date; May 72,2023

P. lshwara Bhat
Partner

M. No.019716
UDIN: 2301 971 6BGWQ.,|676S

Flat *LO7, Swles Complex, trt Floor, Slg Race Course Road Bangalore _ 560001
Tel.: 8&2226t246,zzz6s3i6, & Ma[: prbhaE0r@gmall.com/sirantha-btr@yahooio.tn

I



RAVII\DRA ENERGY LIIVIITEI)
(Reg. oflice :BC - 105, HavelockRord, Camp Belgrum - 590001 Karnataka) CIN : L40I04I(A19E0PLC075720

Statement of Audited Stendalone Results for thc Quartcr aud Yerr ended March 31,2023
share data &

Merch 31,2023 Dccembcr 31, 2022 Mrrch 31, 2022 Mrrch 31,2023

Items that will not be reclassified to profit or loss

Income tax relating to items that will not be reclassified to

ii) Income tax relating to items that will be reclassified to profit

per share @PS) before and after Exhaordinary items,

value of 10/- each share, (not annualised);

ValueofSharesBs. l0/-

Plece: Mumbei
Date : May 12,2023 idye Murkumbi

Perticulars
Ourrtcr endct Ycer cndcd

Mrrch 31.2022
(Audited) (Unaudited) (Audited) (Audited)

levenue fiom f)nemtions ?,7_5 ),O 1?,7)_ 108 12 ?,R?_ )_7, 77,R X9

er lncome t 33. 42. J] ;6.38 62.11

fotel Revenue J5U.5U 55.r0 t5z.v6 OJU.OU UYI.UU

hrta

rst of Maferials Consrrmed 171 6 n?,7,9 202 571 52

ases of Stock-in-Trade
6nses in Inventories of Stock-In-Trade

rvee Benefif Iinenses 14 't1 40 40

Costs 2.s8 l.t2
rn and Amortization Exoense 4.13 J. 5

rn for Imoairment Loss on Investment I 4il 06

)ther Exoenses 249.39 25.71 459.54 315.38 s74.47

fotal Expenses 44z'.t7 5?,.24 I,yuy.55 5v7.v9 z,ool. I r
Dralillfi acql hrfnro rvnonfinnol itrme ond Tov Il-rI r*1 7. II -ft6 40 ll -710

4 lExceotional item 2498 40.s1)

5 ProfiU(Loss) bcforc ter (3+4) r83.67) 2-92 fl^831.6t) 40.60 fl.810.
flr Exnenses
'a) Cunent Tu (0. 0.33
'b) Deferred Tax (o24\ r0 13) 080

7 \ct ProfiUfl,oss) rfter ter (5-6) J.O5 ur652.l< 42.3E (l,ut t.zuJ

er Comnrehenrivc Incoma
(0 4R) (o 2t (o.

(i) Items that will be reclassified to orofit or loss

9 fotel Comprchcnsive Incomc (7+8) J.65 41.90

rrn Eorritv share canilal t 176 80 I 344.80 1.344.80 1.376. E0

rer Eouitv 353.20 300.46

ti

I ) Basic (0. 0.03 03.65' o12 t4.27)

2) Diluted (0.6i 0.03 (13. 0.32 t421\



Ravindrr Encrry Limited
Standalonc Bdence Shect as at March 31,2023

<ir
Merch 3L,2023 March 31.2022

ASSETS

(l) Non{urrent Assets

(a) Property Plant & Equipmeut
(b) Capital Work-in-Progress
(c) Other Intangible Assets

(e) Financial Assets
(i) Investnents

(ii) Other financial assets

(0 Other Non-Curent Assets

119.99

0.06

1,092.4
27.52

27.t4

71.73

0.15

875.85

18.49

27.14

Total Non-Current Assets 267.14 993.3s

(2) Current assets

(a) Inventories

@) Financial Assets
(i) Trade Receivables

(ii) Cash and Cash Equivalents
(iii) Loans

(iv) Other Financial Assets

(c) Current TaxAssets (Net)
(d) Other Curreat Assets

9.84

106.04

14t.43
26.34

1.53

45.2:t

67t.43

10.89

290.93

36.22

306.35

7.40

35.33

651.s0

Total Current Assets 001.Et 1,33E.62

TOTALASSETS 2269.02 2,331.97

EOUITY & LIABILITIES

Equify
(a) Equity Share Capital

@) Instruments entirely equity in nature
(c) Other Equitv

1,376.80

175.00

353.20

1,344.80

500.00

300.46

Total Equity 1,905.00 14s.26

Liabilities
(1) Non-current Liabilities
ia) Financial Liabilities

(i) Bonowings
(ia) Lease liabilities

$) Provisions

ic) Defened Tax Liabilities (Net)

12.88

29.34

5.30

9.85

17.08
2.69
4.27

I 1.03

Total Non-Current Liabilities 5737 35.07

(2) Current Liabilities
(a) Financial Liabilities

(i) Bonowings
(ii) Trade Payables

(a) Total outstanding dues ofmicro and small enterprises
(b) Total outstanding dues of creditors other than micro and small enterprises:

For Goods and Services

Others

(b) Other Current Liabilities
(c) Provisions
(d) Cunent Tax Liabilities (Net)

4.t4

23.07

62.69

2t5.53
1.23

98.48

9.05

28.31

15.45

0.,'

Total Current Liabilities 306.65 151.65

TOTAL EQUITY AI\D LIABILITIES 2,269.02 t3L.97

Place: Mumbai
Date :May 12,2023

lya Murkumbi



Ravindra Energy Limited
Standalone Cash Flow statement for the year ended March 31,2023

tn
Particulars March 31.2023 March 31,2022

Cash Flow tr'rom Operating Activities:
ProfrV(Lo ss) before tax

Adjustments to reconcile profit before tax to net cash provided by operating activities:
Depreciation
Interest Income
Financial Expenses

Remeasurement of net liability/assets of Defined Benefit plans

Loss/(Profit) on sale offixed assets

Impairment Losses

Share ofProht from LLPs

40.60

t4.s6
(2e.lo)
tt.97
(0.48)

0.09

1305.27)

(1,E10.62)

5.79
(47.20)
37.87
(0.22)
40.39

1,431.06
02.70'l

Operatine profit before working capital changes Q67.62) (435.62\

Chrnges in operating assets and liabilities:
Trade receivables
Other receivables
Inventories
Trade and other payables

Cash generated from operations
Income-tax (Paid) Refund

184.88
260.09

1.05

277.03
455.44

(9.35)

254.52
192.12

16.86

(2e3.34)
(26s.46)

(10.52)

Net Cash Flow From Operating Activities 446.09 Q7s.98'

Cash Flow From Investing Activities:
Purchase of Fixed Assets (Incl CWP)
Proceeds from Sale of Fixed Assets
Net Cash Flow from other ltnancial Asset
Purchase( Sale) of Investments

Interest Received
Share ofProfit from LLPs

(62.9s)
0.13

(3.16)
(216.5e)

29.t0
305.27

(s.44)
70.50
37.49
(8.84)
47.20
92.70

Net Cash Flow From Investing Activities 51.80 233.61

Cash X'low From Financing Activities:
Shares issued on conversion of Warrants
Increased in Securities Premium on account of issue of Shares
'Warrants Conversion into Equity Shares

Repayment of Perpetual Debt Instrument
Proceeds from Share warrants
Proceeds from Short term/Long Term borrowings
Repayment of Long term borrowings
Repayment of Short term borowings
Finance Cost Paid

32.00
131.20

(163.20)
(325.00)

42.84
225.71

(4.04)
(320.21)

fl1.97)

(zso.oo)
752.25
444.29

(4.36)
(3e2.78)

(37.87)

Net Cash Flow From Financinq Activities (392.67) 11.s3

Net increase in cash and cash equivalents
Opening cash and cash equivalents

105.22

36.22

(30.r41

67.05

Closins cash and cash equivalents t4t.43 36.22

Place: Mumbai
Date : May 12,2023

idya Murkumbi



Rrvindrr f, ncrgy Linitcd
(Rcg. ollice :BC - 105, Hrvelock Rord, Crmp Bclgrum - 590001 l0rnrtrkr) CIN : L40104I(A19E0PLC075720
Strndrlone Segment wisc revenuc, rcsul6, asseh rnd lirbilitics for thc Querter rnd Yerr cndcd Mrrch 3112023

Sr.

No.
Particulars Querter Ended

l rnza I n*.-u'rr rozz I Mrrhlrr 2o22

Ycrr cudcd

Mrxh t! 2ll2l I M.Ftr 1r tn22

1

I

Segment rweuuer
(a) Solu
(b) Tradiag

Totrl
Iar{ 'Inf6 €manf reffiile

(Audited)

22520

(Uneudited)

t2 72

(Audited)

l0t.l2

(Audited)

281 22

(Audited)

728.89

0.00

22320 12._72 l0r.l2 2E222 72E.90

RgYenue from operrtions 225.20 tz.7z l0E.l2 2t2.22 72E.90

Segment rcsults profit / ooss) beforc tu rnd iDterot)
(a) Solar
(b) Truding

Totrl
[.ess: i) Finmce costs

ii) Provision on Impairment Loss on Investment

iii) Other unallocable enpenses

iv) Foreiga exohange (gain/loss (not)

Add: Otherunallocableincome
ProfiVQoss) before exoeptional items md ta:r

I.ess: ExoeDtional it€rns- income/(expenses)

28.08
(0.1 8)

27.91

2.58

244.54

1.69

(0.7e)

(0.7e)

3.12

33.76

G.79\

5.92

3.92

2.48

1,431.06

453.E1
(477,'

27.20

(0.18)

27.0t
11.97

328.54
fl0 01)

51.85
(0.0e]

51,77

37.87

r,431.06
515.05
(12 11',

Q20.er)
137.24

(33.tI
36.80

(r,t73.r2)
16.52

(303.4O

344.0E

(1,9r9.89)

r49.78
(u3.67) z.9z (1,Es6.60)

24.98

40.60 (1,770.rr
(40.s1

Total orofiV(loss) before lar (83.67 2.92 (1.831.611 40.60 (1,810.621

3 Segment rlsets

ia) Solar

Q) Trading
2,253.68

15.34

2,323.22

15.34

2,304.0s

27.93

22s3.68
t5.34

2,304.05

27.93

Iotrl secDetrt sssets 7,269.02 2.33E.56 2331.97 2,269.02 2,331.97

4 Segment liabilitier

[a) Solar

fh'l Tradins
356.44

7.58

309.91

7.58

t79.13
7.58

356.44

7.58

179.13

7.58

Iotal secment liabilities ,64.02 317.49 1E6.72 364.02 186.72

Place: Mumbai
Date : May 12,2023



P,ISHWARA BHAT & CO,,
Chartered Accountants

Auditor's Report on the consolidrted linrncil! results for the Yeor to Dste Results of the group

pursurnt to the Reguhtion 33 of the SEBI (Llsting Obligetions rnd Disclosurc Roquirements)

Reguletionq 2015 ss rmended

To,

The Board of Oirectors

Ravindra Energy Limited

Belagavi.

l. We have audited the accompairying Statement of Consolidated Finurcial Results of Ravindra Energt Limited

(.1hc parenf') and is subsidiarii aid associate (the Paren! its subsidiaries and its associate together referred to

L "tn Crouy) for the year ended March 31, 2023 ('the Statcment"), bcing slbmitted by the Parcnt puslaot to

the requiremlnt of Xegutation 33 of the SEBI (Listing Obligations and Disclosue Requirements) Regulations'

2015 as amended.

Z. This Statcment, which is the rcsponsibility of the Parent's Management and approved by the Parent's Board of

Directors, has been compilcd from the related consolidated financial statcments which has becn preparcd in

accordance with the fndian Accounting Sanduds prescribcd under Section 133 of thc Companics Act' 2013'

read with the Companies (ndian Aiorurting Standards) Rules, 2015 as amended CInd AS'), ud other

accounting principles generally accepted in India- Our responsibility is to er<prtss an opinion on the Statement

based on our audit ofsuctr consolidated financid statements'

3. Wc conduced our audit in acoordance with thc Standards on Auditing specified under Section 143(10) of the

Compania Act 2013. Those Standards require that we comply with ethical lQuiremtnts *! plur and pcrform

the audit to ohrin reasonable assuranc€ about whether the Statement is free from material misstatement.

An audit invotves performing procedurc to obtain audit evidence about thc unounts and the disclosures in the

Statemeril The proccdurcs rlf""t.a depend on the auditor'sjudgnren! including the asscssment ofthe risks of
material misstatement of the Statemeng whether due to fraud or crror, In making those risk asscssments, the

auditor considers intcmal control relevant to lhc Parent's preparation and fair prescntation of thc Statemcnt in

order to design audit procedures that are appropriat€ in the circumstances, but not for the purposc ofexprcssing

an opinion o]r tre Parenfs internal finurcial control with referencc to the Statement. fui audit dso includes

walruting the appropriatenes of the accounting policies used urd the reasonablencs of the accounting

estirnares made by thc Managemen! as well as evaluatingthe overall prcsentation ofthe Strrtemcnt.

We also performed procedurc in accordancc with the circular issued by the SEBI urder Regulttion 33 (8) of
the SEBi (Listing Obligtions and Disclosure Requircmens) Rcgulations, 2015 as amendcd, to thc extent

appticable,

We believe that the audit evidcnce obtained by us and the audit evidence obtrinod by thc other auditors in tcrms

of their rcports refened to in paragnph 5 below, is sufficient and appropriatc to providc a basis for our audit

opinion.

4. In our opinion and to tho bcst of our information and occording to thc cxplanations given to us, rnd based on the

consideration of thc rcporu of thc othcr auditors on separeto financial slslcments and tho otlrer finmcid
information of fic Group, subsidiary, LLPs and associate refencd to in paragnph 5 below, thc Stalcmcntt

a. includes the rcsults ofthe following cntities:
lV. Subsldlrrler:

Tel.: 8&22251246t22265346, E. Mail: plbhatl07@gmall.com/shantha-blr@yahoo.co.ln

.

,c&l

xi. ASrlventure TradlnS & lnve$tment Private Umlted

xii. Rhibhu Rooftop Solar Solutions Umited

xiii. Renuka Energy Resource Holdlngs (tZEl

xiv. Ravindra Energy KNSP1 Prlvate l,imited

Flat S107, Swiss Complex, ft Floor, fr3d Race Course Roa4 Bangalore -



,c&l P,ISHWARA BHATSt CO.,
Chartered Accountants

-2-

xv. Prcrak Gremtecfi Soler PrivatE Llmlted
rwi. REL Kumbhari Solar Projecl 1 Private Limitad
xvii. REL Kumbhari Sotar Projed 2 Private Umited
xviii. REL Kumbhari Solar Project 3 Private Umited
xix. REL Kumbhari Solar Projeci 4 Private Limited

u. REL Kumbhari Solar Projed 5 Private Limited

Umhed tlablllty PartnenhiP:
xix. Chikkaniindl Solar Power Proiect LLP

p(. Tavalgeri Solar Power Project LLP

)od. Kulagoda Solar Power Proiec't ILP

:ocii. Chikkahalll Solar Power Proiect tIP
)odii. Madamagerl Solar Power Proiect LLP

:oriv. Yarganvi Solar Power Project LLF

)ory. Shivapur Solar Power Project ILP

)owi. Kurugunda Solar Power Prdect LLP

xxvii. Basargi KM Solar.PowerProjectLtf
prviii. Bannura Solar Power Proiect LLP

prix. Hunsankodilli Solar Power Proiect U.P

Chennamangathlhalll Solar Power Project LtP

Marakka Solar Power Project LlP

Hlrehalll Solar Power ProJect LLP

Hukkerl Solar Power Prorect LLP

Ravindra Energy GSE Renewable LLP

Ravindra Energy MHSP LLP

REL Power Trading LLP

Vl. Assoclete ComPanY:

i. REL Marinetek Private Limited

b. is prescntcd in accordancc with thc rcquirements of Regulation 33 of the SEBI (Listing Obligatiotu utd
Disclosure Roquirements) Rcgulations, 2015 as amended; and

c. givcs a truc and fair view in conformity with thc recognition and measurpmont principlcs lcid down in tho

aforcsaid Indian Accountiirg Sturdards and other accounting principles gcncrally accepted in India of the

consolidatpd total comprchensive incomc (comprising of net profit and othcr comprchcnsivc incomo) and

olhcr financial information of thc Croup for tlre year endcd Maroh 31,2023,

L-.

Flat *LO7, Swlss Complex, 1il Floor, f33, Race Coursc Road Bangalore - t6000l
Tel; 8O-2226?246, 22265346 E- Mall: plbhatl07@tmall.com/shantha_blr@yahoo.co.ln

v.

p(x.

nd.
mdi.
,oodii,
rorxiv.
,ofiv.
xnxvi.



P.ISHWARA BHAT 8T CO.,
Chdrtered Accountants
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5. We did not audit the financial statements of ten subsidiaries, eighteen LLPs and one associate company
included in the Consolidated financial results, whose financiat statements reflect total assets of Rs. 4,30t.34 Mn
as at March 31, 2023,.total revenues of Rs. 2,576,92 Mn, total oomprehcnsive income (comprising of nct profit
and other comprehensive income) of Rs.243.06 Mn and net cash flows of Rs. (39.3E) Mn for the year ended on
that date, as considered in the Consolidated financial results. These financial statemsnts have been audited by
other auditors whose reports havc been furnished to us by the Management and our opinion on the Consolidated
finurcial results, in so far as it relates to the amounts and disclosures inoluded in rcspecl ofthe subsidiary, LLPs
ud associate is based solely on the report of such other auditors and the procedure,r performed by us as stated in
paragraph 3 above. Our opinion is not modified in respcc,t of this matter.

P. lshwara Bhat & Co.,

Chartered Accountants
Flrm Regn. No. 001 1565

Placq Mumbai
Oate: May L2,2023

Partner
M.No.019716

LJDIN: 2301 971 6BGWQJJ 1 208

flat f10Z Swlss Complex, 1.r Floor, #33, Racs Courss Road, Bangalore - 560001
Tel.: 80-22263246,22265345, E- Mall: plbhattOz@gmall.com/shantha_blr@yahoo.co.tn
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Rrvindra Energy Limited
(Reg. office :BC - 105, Eevelock Road, Camp Belqrum - 590001 Karnstgka) CIN : L40104KAI980PLCO7572O

tatement of Aui )r usrter rtrd Yecr ended M 2023

I in MiIIion, crccpt per rherc dete & Retior)

Prticulers
Qurter ended Year cnded

Mrch 31, 2023 December 31,2022 Mrch 31, 2022 lll.rctr 51, ZUZJ Mrrch U,zUZZ

Audited Unrudibd Audited Audited Audited
I Revenue fiom Opqatioro t39.47 s47.64 3.713.33 2.526.33 7.649.98

Other lncore 137.34 51.88 302.60 33t.67 696.61

fotal Revenue 1276.81 599,52 4,015.93 2,E5E.01 t,346.59
EID
Cost of Matarials Coromd 164.47 6.46 82.29 195. l6 51t.52

ofStock-in-Tnde 761.61 423.67 3.4E1. l9 i2.78 6.52E. l9
Chroes iu Inventories of Stocl-I&Tnde 4.37 t.6l

ryee Benefit Elperoes 16. l0 16.04 13.33 6t.42 43.0E
Fimcial Costs 27.41 29.42 39.21 t34.70 180.40

md Amrtization Enemc 28.84 28.73 24.90 I13.43 92.37

Oths E:peues 166.15 EE.57 210.31 382.27 572.47

Iotel Erpenses 1,16E.94 590.29 3,851,25 2,539.77 7,9E8,02

Loss) before erceotiond itcmc ud Tu (1-2) lo7.t7 9.23 154.6t 21t.24 3s8.s8
4 Exceptional item 24.9E (40.5 l)
5 Profit/(Loss) bcfore trr (},4) 107.87 9.23 It9.66 2r8.24 31t.07
6 fu Experoe

la)CrentTu 0. 17 ).59 (4.0: rc.42\ l.3l
t) Deftned Tu 20.65 7.7 2.35 51.19 (52.49)

7 Profrt(Loss) bcfore rhrrc of profit frou Ascirtc Compeny (5-O t7.05 2.t2 191.34 167.47 369.25

Shre of ProfiV0oss) from Assooiate co@atry (0.49) t.2)

Profrt/(Loss) for the period 0+8) 87.05 2.12 18t.99 166.98 167.04
8 Other Compreheroive Income

{ (i) Item ttrat will not be rcclrosified b profit or loss (0.48) (0.22\ ).48) (0.22)

ii) Incorc ta:< relating to items that will Dot bc ruchssified to Drofit or logs

B (i) Item that will bc rcclassifed to profit or loss
'ii) Income tax relating to items that will be rcclassified to profit or loss

9 fotal Compreheroive Income (7+E) 86.57 2,12 It&,77 166.50 366.82

0 laid m Eouitv shrc caoital 1,376.80 1,344.80 1,3,14.E0 1,376.80 1,344.80

ll fthu Eouitv 373.94 194.05

12 3uings pu shre (EPS) beforc ud aftu E:oraordinary itcm, fie valw of l0/-
>ach shre, (not mulised);

1) Basic 0.65 0.01 1.57 1.24 2.89
2) Diluted 0.65 0.01 1.57 1.24 2.E9

Nomioal Valw ofShues Rs. l0/- eachl

Place: Munbai
Dte:Mry 12,2023

Ll

Muhrmbi



Revindre Energy Limited
Consolidated Balance Shect es rt March 31,2023

ul
March 31,2023 March 31.2022

ASSETS
(1) Non-Current Asscb

[a) Property Plant & Equipment
p) Capital Work-in-Progress

ic) Other Intangible Assets

id) Inungible assets under development

ie) Financial Assets
(i) Investuents
(ii) Other financial assets

,f) Other Non-Current Assets

1,872.74
3 10.18

1.70

36.38

27.14

1,895.28
32.67
o:15

0.49
24.62
27.14

Total Non-Current Assets 2,248.L3 1.980.34

(2) Current assc6
(a) Inventories
(b) Financials Assets

(i) Investnents
(i) Trade Receivables
(ii) Cash and Cash Equivalents
(iii) Loans
(iv) Other Financial assets

(c) Cunent Tax Assets (Net)
(0 Other CunentAssets

44.73

1,286.46

226.85

15.04

3.73

49.29

679.69

10.89

1,386.79
160.84

33.96

8.96
47.55

901 27

Total Current Assets 2,305.7E 2.552.25
TOTALASSETS 4,553.91 4,532.59

EOTIITY & LIABILITIES
Equify
(a) Equrty Share Capital
(b) Perpetual Debt lnstrument
(c) Other equity
(d) Non Contolline Interest

1,376.80

175.00

373.94
153.84

1,344.80

500.00
194.05

69.89

Total Equitv 2.079.58 2.108.73
Liabilities
(1) Non-current Liabilities
[a) Financial Liabilities

(i) Borrowings
(ii) Other Financial Liabilities

$) Provisions

ic) Defened Tax Liabilities (Net)

ld) Other Non-current Liabilites

840.57
29.34

5.30

224.54
24.45

755.90
2.69
4.27

174.53

30.36

Total Non-Current Liabilities t,124.20 967.75

(2) Current Liabilities
(a) Financial Liabilities

(i) Bonowings
(ii) Trade Payables
(a) Total outstanding dues ofmicro and small enterprises
(b) Total outstanding dues ofcreditors other than micro and small enterprises:

For Goods and Services

Others
(iii) Othu financial liabilities

(b) Other Cunent Liabilities
(c) Provisions
(d) Cunent Tax Liabilities (Net)

327.73

23.07

717.60

5.91

273.60

1.23

1.00

884.89

15.43

339. l5

5.91

2t0.37
,:rt

Totel Current Liebilities lJ50.t3 1,456.11
TOTAL EQUITY AND LIABILITIES 4,553.91 4,532.59

For Rarlndre Enerry l11imit,

Place: Mumbai
Date: May 12,2023



Ravindra Energy Limited
Consolidated Cash Flow statement for the year ended March 31,2023

in millions
March 31,2023 March 31,2022

Cash Flow From Operating Activities:
ProfiU(Loss) before talr
Adjustments to reconcile prolit before tar to net cash provided by
operating activities:

Share ofProfit(Loss) from associate company
Share ofProfit to LLP Partners

Non Confrolling Interest
Depreciation
Interest Income
Loss(Profit) on sale offixed assets

Interest/Iinance cost paid
Remeasurement of net liabilitv/assets of Defined Benefit plans

218.24

(0.4e)
(22.42)
72.23

1t3.43
(7e.8e)

0.26
t34.70

(0.48)

318.07

(2.21)
(8.30)

13.32

92.37
(4s.06)
42.26

180.40

rc.22\
Operating prolit before working capital changes 435.5E s90.62

Changes in operating assets and liabilities:
Trade receivables

Other receivables

Inventories
Trade and other payables

Cash generated from operations
Incometax paid

100.32

242.s0
(33.84)

471.96
1,216.53

(1.s0)

(88.21)
(46s.29)

16.86

157.92
211.89

02.88)
Net Cash X'low X'rom Operating Activities 1,215.03 1E9.02

Cash F'low X'rom Investing Activities:
Changes in Values of Tangible Assets (Incl. CWP)
Changes in Values of Intangible Assets

Net Cash Flow from otler financial Asset
Investnent in Associates
Interest Received

Retained eamings transfened on Sale of Investrnent

(368.55)

(1.66)
(6.53)

0.49
79.89
(1.19)

(30e.21)

31.46
2.21

45.06

Net Cash FIow From Investins Activities o97.ssl (230.48)

Cash f,'low X'rom Financing Activities:
Proceeds from Perpetual Debt lnstrument
Proceeds from issue ofCCD
Proceeds @epayment) of long-term bonowings
Proceeds @epayment) of short-term borrowings
Shares issued on conversion of Warrants
Warrants Conversion into Equity Shares

Proceeds from Share warants
Increased in Securities Premium on account ofissue of Shares

Foreign Currency Translation Reserve

Interest / Finance cost paid

(7s0.00)
(547.50)

(61.e5)

102.97

146.00

752.25

401.50
7.13

(180.40)

(32s.00)

84.67
(s57.16)

32.00
(t63.20)

42.84
131.20

37.89
(134.70)

Net Cash X'low F'rom F'inancing Activities (130.00)(8s1.47)

Net increase in cash and cash equivalents (17t.47)66.01
Opening cash and cash equivalents 332-30160.84

Closine cash and cash equivalents 226.85 160.E4

Place: Mumbai
Date: May 12,2023

ldya Murkumbi



Rrvindra EncrryLimited

@eg. office :BC - 105, ErvclockRoed, Crmp Bclgeum - 590001 Kernetakr) CIN : L,,f0104KA1980PLC075720

Consolidated Segment wisc neyctruc, rcsults, assets end liabilities for the Quartcr and Ycar cndcd March 31r 2023
m

Sr.
No.

Particulars Querter Ended

Mrrch 31.2023 I Dcember 31.2022 I Merch 31,2022

Yerr

Mrrth 31,2023

ended

March 31,2022

I

a

SegDent rcvenuer
(a) Solu
(b) Trading

Totrl
Less :hter segD.ent r€venue

(Audited)

361.44

778.03

(Unaudited)

1 1 9.13

428.s\

(Audited)

231_94

3.481.39

(Audited)

73s.50

1,790.83

(Audited)

1,126.64

6,s23.34

1,139,-47 547,_64 3,71333 2,526.-33 7,64998

Revenue from operations 1,139.47 547.64 3,713.33 2,526.33 7,649.98

Segmert resultr profrt / (lo*r) bcforc tex end
interest)
(a) Solar

O) Trading
Totrl

Less: i) Finance cosb

iii) Other unallocable expenses

iii) Foreign exchange (gain/loss (net)

Add: Other unallocable income

Profit/Qoss) before exceptional items and to<

Less: Exceptional items- incomd(expenses)

t83.57
I1.34

194.91

27.41

5s.04

1.69

61.43

7.32

68,75
)a a')

33.76
(3.79\

202.92
54.69

257.61

39.23

65.21
(8.12',

422.06

42.09

46+ts
134.70

139.03

00.01'

649.98
(13.07)

636.91

180.40

126.4s

(r2.33)

110.7r
(2.91

9.36
(0.12)

16t.49
3. l9

200.43

17.81

34,39
16. l9

1o7.87 9.2t- 164.6U

24.98

218.2_4 35t.5E
(40.s1'

fotsl nrofiU(loss) before tar 107.E7 9.23 189.66 218.24 31E.07

3 Segmetrt assets

ia) Solar

ib) Trading

3,039.42

1,514.50

3,323.45

74s.39

2,853.86

1,678.72

3,039.42

1,514.50

2,5s3.86

1,67E.72

fotrl sesment assets 4,553.91 4,068.84 4,532.58 4,553.91 4,532.5E

4 Segment liabilities

ia) Solar
'h\ Tradins

1,660.31

814.02

3,323.4s

745.f9

1,489.53

934.33

1,660.31

814.02

1,489.s3

934.33

Iotal secment liabilities 2,474.33 4,068.84 2,423.86 2,474,33 2,423.86

Place: Mumbai
Date: May 12,2023

Vidya Murkumbi
Erecutive Chairperson



l.

3.

5.

6.

The above audited financial results have been reviewed by the Audit Committee and approved
by the Board of Directors at their meeting held on May 12,2023.

The financial results of the company for the quarter and year ended March 31,2023 have been
audited by the statutory auditors of the company.

The Company has prepared these standalone and consolidated financial results in accordance
with ComFanies (Indian Accounting Standard) Rules, 2015 as amended as prescribed under
Section 133 of the Companies Act, 2013 ("the Act") read with the relevant rules issued
thereunder as amended and the other accounting principles generally accepted in India.

The format for Standalone and Consolidated results as prescribed in SEBI's circular
CIR/CFD/CNID/15/2015 dated November 30, 2015 has been modified to comply with the
requirements of SEBI's circular dated July 05, 2016, Ind As and Schedule III of the Companies
Act,20l3 applicable to the companies that are required to comply with Ind AS.

During the previous year ended March 31,2022, exceptional item in the Statement of Profit &
Loss of Rs.40.51 tv{n comprise Rs. 75.13 lt[n of loss incurred towards the project discarded and
Rs.34.63 Mn of profit on sale of land which was meant for the discarded project.

During the year, the company has provided for Impairment Loss on the principal portion of the
Inter Corporate Deposit amount of Rs.182. I I I\[n given to its foreip subsidiary Renuka Energy
Resource Holdings (FZE). Further Impairment loss of Rs.9.69 I\[n on Inter Corporate Deposit
given to its Associate company REL Marinetek Infra Private Limited has been provided and

the balance of Rs.14.40IUn is receivable and the same has been considered good.

Dwing the previous year ended March 31,2022, the company has provided for Lnpairment
Loss on Investment of Rs.1,431.10 IVIn and provided for Impairment Loss on the principal
portion of the Inter Corporate Deposit amount of Rs.367.66 It[n given to its foreip subsidiary
Renuka Energy Resource Holdings (FZE). Balance of Rs.34.23 I\zIn is receivable towards
interest and the same has been considered good.

Details of Secured Redeemable Non- Convertible Debentures - NIL.

During the previous year ended March 31,2022,the Company has converted Unlisted Unrated
Unsecured Compulsorily Convertible debentures into 1,46,00,000 equity shares at a premium
of Rs.401.50 N{n.

The Scheme of Amalgamation of Agri Venture Trading and Investuent Private Limited into
Ravindra Energy Limited has been sanctioned by the Hon'ble National Company Law
Tribunal, Bench at Bengaluru, vide its Order dated January 5,2022. A Certified True Copy of
the said Order has been filed with the Registar of Companies, Bengaluru on 20s Jawary 2022.
The Hon'ble National Company Law Tribunal, Mumbai Bench, has also sanctioned the said
Scheme of Amalgamation vide its Order dated March 24,2023. However, the Certified True
Copy of the said Order is yet to be filed with the Registar of Companies, Maharashtra at
Mumbai. Pursuant to the said Scheme the date of filing shall be the Effective Date of
Amalgamation.

In view of the above Scheme of Amalgamation by the respective NCLTs, the Company will be

7.

8.

9.

absorbing the carried forward losses of AVTIPL as on 3l il March, 2023 of Rs. 609.81 IvIn



the Effective Date. Consequently, post-merger Other Equrty of the Company shall get reduced
to that extent.

10. During the previous year ended March 31,2022, the company has allotted 200,00,000 (Ttvo
Crore) Warrants of the face value of Rs. 51/- @upees Fifty-One only) each at par, for cas\ for
aD' aggregate amount of Rs. 1,020.00 VIn, in dematerialised form, out of which the compauy
hasreceivedRs.T12.2ilvlntowards subscription amount. Duringtheyear endedMarch 31,2023
the Company has converted the Wanants into 32,00,000 equity shares at a premium of
Rs.1,312.00 I\tIn. Further the company has also received Rs.42.84 Mn towards subscription
amount.

I 1 . Pursuant to the approval of the Board of Directors of the Company in its meeting held on May
21,2022 and as approved by the shareholders of the Company in the Annud General Meeting
of the Company held on August ll,2022,the Company has completed the divestuent by way
of sale of its stake held in REL Rural Warehousing Limited, a Wholly-Owned Subsidiary of
the Company to the promoters of the Company on September 29,2022.

12. For the Consolidated results and Segment reporting, the figures for the quarter ended December
31,2022, and quarter and year ended March 31,2023 are post divestuent whereas quarter and
year ended March 31,2022 is prior to divestment.

13. The figures for the quarter ended March 31,2023 are the balancing figures between the audited
figures in respect of full year ended March 31,2023 and nine months e,nded December 31,
2022.

14. Previous period figures have been regrouped wherever necessary to confirm the current period
presentation.

For Ravindla Energg Limi$ed ,

Place:Mumbai
Date: l2bMay2023 Executive Chairperson



Ravindra Energy Limited
Related Party Transactions for the Year ended March 31,2023

(b) Related Parties

i MTM Trading Pnvate Limited

ii Khandepar Investments Private Limited

iii REL Rural Warehousing Limited
iv REL Marinetek Infra Private Limited
v Marinetek lndia Service Private Limited
vi REL Rural Warehousing Limited
vii Mr. Narendra M Murkumbi
viii Mr. Shailesh N Rojekar

ix Mr. Nandakishor Shridhar Rojekar

x Mr. Kirti Pramod Nerlekar

xi Mr. Shailesh N Rojekar

xii Shree Renuka Development Foundation

xiii Mrs.Apoorva Murkumbi

xiv Mrs.lnika Murkumbi

xv Mr.Vishwanath Mathur

xvi Mr.Rachitkumar Agarwal

xvii Mrs. Shilpa Balchandra Kodkany

xviii Mr. Robert Taylor

xix Mr. Sidram Kaluti

xx Mr. Ramesh Abhishek

(c) Key Managerial personnel:

i. Ms. Vidya Murkumbi

ii. Mr. Shantanu Lath

iii. Mr. Vadiraj Mutalik

iv. Mr. Vikas Pawar

(d) Associate Companies

i. REL - Marinetek lnfra Privare Limited

II. Transactions with Related Parties:

MTM TRADING PRIVATE LIMITED

Whole Time Director

Whole Time Director & Chief Executive Officer

Company Secretary

Chief Financial Officer

September 30,2022 March 31, 2022

a. NatureofTransaction lnter C0rDorate DeDosit

Volume oftransactions during the period ( I ,49,451
Loan repaid during the period 34.17.794

Outstanding as at the end of the period

b. NatureofTransaction Interest Paid

Volume oftransactions during the period 1,66,059

KHANDEPAR INVESTMENTS PRIVATE LIMITED
a. NatureofTransaction Inter Corporate Deposit

Volume oftransactions during the period 18,53,75,914 I I.33,78.651

Loan reoaid durins the period 19,54.22.517 I 6.20.78.83 l

Outstanding as at the end ofthe period ( 1,00,46,603

b. NatureofTransaction Interest Paid

Volume oftransactions during the period 26,39,903 34.13.175
Nature ofTransaction Perpetual D€bt

Volume oftransactions during the period

Advances repaid during the year 32,s0,00,000

Jutstandins as at the end ofthe Deriod ( I 7,50,00,000) (50,00,00,000

L Nature ofTransaction
y"/o Lompulsorlly LonvertlDle UeDentures

(CCDI

Volume oftransaclions during the period

Advances Converted in to Equity shares (42,59.59.97s

Jutstanding as at the end of the period

e, NatureofTransaction Interest Paid on CCD
Volume oftransactions during the period l,94,03,013



Nature ofTransaction Shares Transfer
Volume oftransactions during the period ( l,07,00,000)

IEL Rural Warehousing Ltd Shares Transferred I.07.00.000

Jutstandins as at the end ofthe period

REL RURAL WARf,HOUSING LIMITED
a. Natureoftransaction Investments

Volume oftransactions during the period 1,07,00,000

Shares Trasferred to KhandeDar Investment Plt. Ltd ( l ,07.00.000

Outstandins as at the end ofthe period l,07.00.000

b. Natureoftransaction Expense Reimbursment (Advance)

Volume oftransactions during the period 84,00,588 39,35, I 36

Sales during the year 8,85,000 7,08,000

Advances paid (99,33,s 88) (39,9s, r 36

Outstandins as at the end ofthe oeriod 6,48,000

c. NatureofTransaction Inter Corporate Deposit

Volume oftransactrons during the period 23, I 7,50,000 45.64_84.529

Interest Charged for the year t.04,55,357 44.00.2 I 5

Advances Repaid Including interest (48.01.66.652 ( 26.27.21.449

Outstandins as at the end ofthe Deriod 21,81,61,295

REL. MARINETEK INFRA PRIVATE LIMITED
a, NatureofTransaction Inter CorDorate DeDosit

Volume oftransactions during the penod 5,30,000 2.57.74.28
Interest Charged for the year 23.29.830 33.40,061

Advances Reoaid lncludine interest 1.20.00.985 o.22.07.t91
Outstanding as at the end of the period 2.40.86.418 3.32.2't.573

b. Nature of Transaction ExDense reimbursement
Volume oftransactions durins the oeriod 3.1 80 1.002

Ad Paid I 80) 1.002)

C)ulstandins as at the end ofthe neriod
c. Natureoftransaction es

Volume oftransactions durins the Deriod (60.65.200

Sales durins the vear 60,6s,200

utstanding as at the end of the period

NARENDRA MURKUMBI
Nature of Transaction Lease Rent

Volume of transactions during the period I,2 I .83,807 I 9,80,000

Jutstandins as at the end ofthe Deriod (29,35,638) (12,00,242)

b. NatureofTransaction Inter CorDorBte DeDosit

Volume oftransactions during the period 7,49,92,603

Advances refunded 7,52,97,124

lnterest Paid 2,30,548 73,973

Outstanding as at the end ofthe period (7.s0.66.s76

c. NatureofTransaction Perpetual Debt

Volume oftransactions during the period

Advances repaid during the year (75,00,00,000

Outstanding as at the end ofthe period

d. NatureofTranssction Sale of Land

Volume oftransactions during the period (58,00,000

Sale ofLand during the year s8,00,000

Outstanding as at the end ofthe period

e, NatureofTransaction Warrants Application Money Received

Volume oftransactions during the period (l,22,40,000 (68.8s.00.000

Warrants Converted into Equitv Shares 2,40,00,000

Tranfened to Share Premium Account 9,84,00,000

Outstanding as at the end ofthe period ( s7,83,40,000 (68.8s.00,000



Nature of Transaction Directors Sitting Fees

Volume oftransaclions during the period 90,000

)aid during the year (90,000

)utstandinc. as at the end ofthe period

SHAILESH NANDKISHOR ROJEKAR

SHREE RENUKA DEVELOPMENT FOUNDATION

Nature ofTransaction
9% Compulsorily Convertible Debentures

(CCD)

Volume oftransactions during the period

Advances Converted into Equity Shares (l I,7s.00,025)

Jutstanding as at the end ofthe period

b. NatureofTransaction Interest Paid on CCD

Volume oftransactions during the period 53,01,987

Nature ofTransaction Warrants Application Money Received

Volume oftransactions during the period (3,06,00,000) (2,04,00,000)

Warrants Converted into Equity Shares 80,00,000

franferred to Share Premium Account 3,28,00,000

Jutstandinq as at the end of the oeriod ( r ,02,00,000 (2,04,00,0001

NANDKISHOR SHRIDHAR ROJEKAR
a. Nature of Transaction Warrants Application Money Received

Volume oftransactions during the period ( 25.50.000

Advances Converted into Equity Shares

Jutstanding as at the end ofthe period (25,50,000 (25.50,000

KIRTI PRAMOD NERLEKAR
a. NatureofTransaction Warrants Application Money Received

Volume oftransactions during the period (2,04,00,000

Advances Converted into Equity Shares

Cutstandins. as at the end ofthe period (2,04,00,000 (2,04,00.0001

a, NatureofTransaction Sales

Volume oftransactions during the period ( l 0,46,862

Sales during the year 8,62,650 I ,90,102

Cutstanding as at the end of the period 5,890 I ,90,102

a. NatureofTransaction Inter CorDorate Deposit

Volume oftransactions during the period (2,62,92,001 63,33,1 l4

Loan repaid during the period I,tI,00,000 48.50.000

Outstanding as at the end ofthe period (8.t2.76.366 ( I 6,60,84,365

b, NatureofTransaction Interest Paid

Volume oftransactions during the period 1,22,99,5t4 76,26,342

APOORVA MURKUMBI
a. Nature of Transaction Sale of Land

Volume of transactions during the period (58,40,000

Sale of Land during the year s8,40,000

outstandins as at the end of the period

INIKA MURKUMBI
a. NatureofTransaction Sale of Land

Volume oftransactions during the period (s8,40,000

Sale ofLand during the year s8,40,000

Outstanding as at the end ofthe period

VISHWANATH MATHUR

a. NatureofTransaction Directors Sitting Fees

Volume of transactions during the period 4,95,000 1,60,000

Paid during the year (4,9s,000 (3,60,000)

Outstanding as at the end ofthe period



RACHITKUMAR AGARWAL

SHILPA BALCHANDRA KODKANY

ROBERT TAYLOR

SIDRAM KALUTI

RAMESH ABHISHEK

III. VIDYA MURKUMBI

Amount of loan outstanding 98,397

Percentage to the total outstanding 26.54o/c

l. Nature of Transaction Directors Sitting Fees

Volume oftransactions during the period t,50,000 1,s0,000

Paid durins the year ( I ,50,000 ( I ,50,000)

Jutstanding as at the end of the period

a, NatureofTransaction Directors Sitting Fees

Volume oftransactions during the period t,20,000 t.20,000

Paid during the year ( l,20,000 ( r.20,0001

Outstanding as at the end ofthe period

a. NatureofTransaction Directors Sitting Fees

Volume oftransactions during the period 3, I 5,000 2,5s,000

Paid during the year (3, l s,000 (2,s5.0001

Outstanding as at the end ofthe period

a. NatureofTransaction Directors Sitting Fees

Volume oftransactions during the period 2,25,000 2,55,000

Paid durins the year (2,2s,000 (2,s5,000

Jutstandins as at the end ofthe period

r. Nature of Transaction Directors Sitting Fees

Volume oftransactions during the period 30,000

Paid durins the year (30,000)

Cutstandins as at the end of the period

a. NatureofTransaction Lease Rent

Volume oftransactions during the period 9,00,000 12.00.000

Outstanding as at the end ofthe period (6,30,000)

b. NatureofTransaction Inter Corporate Deposit

Volume oftransactions during the period 3,05,00,000

Advances repaid during the year (3,05,00,000

Interest paid 13,65,4r 0

Outstanding as at the end ofthe period

Nature of Transaction Sale of Land

Volume of transactions during the period (1s,00,000

iale of Land during lhe year 15,00,000

Jutstanding as at the end ofthe period

a. Nature of Transaction

Remuneration including contribution to PF | ,90,1 6,438 73,05.6't t

Cutstandins as at the end ofthe period 15,5 t. t6l 7.07.700

Nature of Transaction

Remuneration including conlribution to PF 31,94,910 27,56,842

Outstanding as at the end ofthe period 2,8t,614 2,36,419


