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May 21.2022

Department of Corporate Services,
BSE Limited
Phiroze Jeejeebhoy Towers.
Dalal Street.
Mumbai -- 400001.
Maharashtra" India.

BSE SCRIP CODE: 504341

Auditors'
lons with th of Assets

March 31. 2022 and outcome of the Board Meetins.

Dear Sir/Madam.

The Board of Directors of the Company at its meeting held on Saturday, May 21. 2022 inter

alia considered and approved -

I . Audited Standalone and Consolidated Financial Results for the year ended March 31.

2022. We are enclosing herewith, duly authenticated copies of the Audited Standalone

and Consolidated Financial Results along with the Audit Reports dated May 21,2022

issued by the Statutory Auditors M/s. K N Prabhashankar & Co.. Chartered

Accountants, Bangalore.

7. Approved, "'Ravindra Energy Employees Stock Option Scheme 2022".

-1. Noted and considered the acquisition ol'Prerak Greentech Solar Private Limited

er-rgaged into developing of 400 MWac Solar Park in Rajasthan.

4. Approved divestment of stake held in Rtrt- Rural Warehousing Limited. a Wholly-

Owned Subsidiary of the ComPanY.

5. Designated Mr. Narendra Murkumbi - Non-Executive Director of the Company as Vice

Chairman of the Company with effect from May 21,2022.

Disclosure under Para A of Part A of Schedule III of Regulation 30 of Securities and

Exchange Board of lndia (Listing Obligations and Disclosure Requirements)

Regulations. 2015 is enclosed as Annexure A.

6. Reviewed and amended various policies of the Company framed in accordance with

the provisions of the Companies Act" 2013 and the SEBI Regulations. including the

lbllow'ing

a. Code of Conduct for Prevcntion o1'lnsider'l'rading fbr'Designated Employees'.

Ravindra Energy [imited
Registered office BC 109 | Davidson Road I Camp I Belgaum 590 001 | Karnataka I lndia

P +91 831 2406600 F +91 831 244 3224 | toll rree No. 1800 425 1686
ClNt40104KA1980PICOTST20 lWwww.ravindraenergy.comlEcontact@ravindraenergy.com
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b. Code of Practices and Procedurcs fbr fair disclosure of unpublished price sensitive
infbrmation.

c. Code of Conduct to Regulate, Monitor and Report trading by Insiders.

7. Def'erred the matter relating to Appointment of Auditors and fixing the Annual General
Meeting of the Company for the financial year ended March 31,2022.

The meeting of the Board of Directors commenced at l0:05 AM and concluded at 1 1 :40 AM.

Kindly take the same on your records and oblige.

Yours faittrlully.

F'or Ravindra Energy Lirnited

Vadiraj Mutalik
Company Secretary & Compliance O1ficer

ffim
S,rry
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ANNI]XUIIE - A

Disclosure under Para A of Parl A of Schedulc Ill of Regulation 30 of Securities and
llxchange Board of lnclia (Listing Obligations and Disclosure Requirements)

Regulations, 2015

Change in Director: Designated Mr. Narendra Murl(umbi - Non-Executive Director
of the Company as Vice Chairman.

Disclosure

The Board of Directors has designated Mr. Narendra Murkumbi Non-
Executive Director of the Company as Vice Chairman of the Company,
with eff'ect fiom June 29.2022.

l)ate of
appoinlment

-l'erms 
o1'

appointrnent Narendra Murkumbi is not entitled for anv other remuneration or other I

amcnities. 
I

Briel'Proflle Mr. Narendra Murkumbi is trained 
"r 

r" U*.*r;;;il;*tt*,l
did his MBA fi'orn the lndian Institute of lr4anagement. Ahmedabad in 

I.l OO/ LI^ .,^ +-,.,,-,1^,{ eL*-- D--"1,^ e,..,^-- I i*i+...1 ^^I L,,il+ +L^ I1994. tle co-fbunded Shree Renuka Sugars Limited and built the
Company into one of thc largest manufacturers and refiners of sugar in
the u'orld witi-r operations in India and Brazil. Presently he is occupying
the positicn of Non-Executive Director of the Compan1,. since June 29,

relationships
bc'twcen directors

I Mr. Narendra lMurkumbi is Son of Mrs. Vidya Mtu'kurnbi rvho is 
I

I F-xecutivc Clrairperson ol-the Company. 
Ill

-glFs
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K N PRABHASHANKAII. & CO.
(] HAR'TI'RI]D A(](]OT] N'I'A N'I'S

5-2, Narayana, 25, Mission Road, Shama Rao Compound
Bengaluru - 560 027. lndia

Telefax: +91 -80-22237045, +91 -80-22241284
e- m a i I : Igtp-@"a[A-cg*9g

Auditor's Report on Standalone Quarterly Financial Results and Year to Date Results of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requiremlnts)
Regulations, 201 5 as amended

To,
The Board of Directors
Ravindra Energy Lim ited
Belagavi.

I. We have audited the quarterly Standalone financial results of Ravindra Energy Limited for the quarter ended
March 31, 2022 and for the year ended March 31,2022, attached herewith, being submitted by ihe company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations,20l5readwithSEBICircularNo.CIR/CFDlFACl6212016datedJuly S,2Ol6(,,Regulation',)as
amended. This Statement, which is the responsibility of the company's management and approved by the
Board of Directors has been prepared in accordance with the recognition and measuremenrprinciplei laid
down in Accounting Standard llnd AS 34) - lnterim Financial Reporting, prescribed, under Section 133 of
the Companies Act,20 l3 read with relevant rules issued thereunder as applicable and other accounting
principles generally accepted in India. Our responsibility is to express an opinion on the statement based on
our audit ofsuch Standalone financial statements.

3.

We conducted our audit in accordance with the auditing standards generally accepted in lndia. Those
standards require that we plan and perform the audit to obtain reasonable assuranie about whether the
financial results are free of material misstatement(s). An audit includes examining, on atest basis, evidence
supporting the amounts disclosed as financial results. An audit also includes assessing the accounting
principles used and significant estimates made by management. We believe that our audit provides i
reasonable basis for our opinion.

In our opinion and to the best ofour information and according to the explanations given to us, these quarterly
financial results as well as the year to date results:

i. are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 20 l5 as amended in this regard; and

ii' give a true and fair view of the net loss and other financial information for the quarter ended March 31,
2022 and net loss and other financial information for the year ended March 31,2022.

Key Audit Matters:
i. The Company's wholly owned subsidiary Agri Venture Trading and Investment private Limited has
made an application before the Hon'ble National Company Law Tribunal, Bench at Mumbai, in the matter
of Scheme of Amalgamation of Agri Venture Trading and Investment Private Limited into Ravindra Energy
Limited. The Hon'ble National Company Law Tribunal, Bench at Bengaluru, has sanctioned the Scheme of
Amalgamation vide its Order dated January 5,2022. However, the said application is pending before the
Mumbai Bench for hearing. Against the approval of this merger, the Company will Ue aUsor[ing carried
forward losses of AVTIPL as on 3 I st March 2022 Rs.609.65 Mn. Due to this, jost-merger other Equity of
the Company shall get reduced to that extent.

ii. Provision for Impairment loss on Investment of t 143.1 I Crores is made by the Company on it's wholly
owned overseas subsidiary Renuka Energy Resource Holdings (FZE). The management is of the opinion
that the subsidiary cannot be revived.

iii. Provision for Impairment loss on principal portion of the Inter Corporate Deposit amount of 136.77
Crores is made by the Cornpany on it's wholly owned overseas subsidiary Renuka Energy Resource
Holdings (FZE). Balance anloutlt of T 3.42 Crores is receivable towards interest and the same is considered
good.

4.

...2



The figures for the quarter ended March 31,2022 are the balancing figures between audited figures in respect
of the full financial year ended March 31,2022 and the published year-to-date figures upto-Decembei:t,
202l,beingthe date ofthe end ofthe third quarter ofthe current financial year, subjected to a limited review
by us.

Place: Murnbai
Date: May 2l ,2022

KNPrabhashankar&Co.
Chartered Accountants

Firm Regn. No. 004982S

UMESH Disitally sisned by uMEsH

PATWARDHAN PATWARDHAN ANANTH
Date: 2022.05.21 1 1 :22:29

ANANTH +05'30'
A.Umesh Patwardhan

Partner
M. No. 222945

U DIN : 222229 45 A JIT lZ t 23 s
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Statement of -Audited Sta ndulon" R".rlt. lbr i

Pa rticulam
Year ended

Ilarch Jl,2022 December 31, 202 I March Jl,202l March .l l, 2022 Ma rch J l, 202 I
{uditc(l Unaudited

220.79

.\u ditcd Audited ,\u di tcdI Revenue ti om Operations 108.12 296 36 128 89 1, t38.58
24 1.14 l0-1.62 14.45 162 lt 84 89

tJ,t .tb J24.1 J t0.8 t 89 t.00 1,22J.41
2

Cost of \,[aterials Consumed 82 29 t'? l.6t 217.17 57t 52 600 s4

Changes in Inventories of Stock-ln-Trade 251 .86

t5.92
12.69 957 10.17 40 40 36.3'l
L48 2 76 28 2 3'7.87 149 82
1.19 140 |.76 5.'19 6.69

| .13 L06 r,4ll06
L'UrCt r \peDS( 459 54 36 2'l 4.1 85 514 11 254.'72

t.yd9.55 22t.6t J02. I 8

E-63

2,661 I,J2 I .90
3 P,'"fttfL.st f"t glf

Exceptional item
I ,856.60 | I 02.8r)

4

l
i

I1,110.t (98.{J)
l.l.98 (65.19) (40.5 I

(r,8Jt.6l) J7.J I It.63 1,8 1 0.62 
1 (98..11

.a) Current Tax 0.-33 026 059 0.2 8

1
0.80 (0.61) 0.62 0.07 0.86

l,tiJ2.71) J7.68 8.01 (ltut t.la
8 Other Cornpl'ehensive lncorne

A (i) Iterns that wrll not be reclassified to protit oi loss (0 22) 0 .r0 \0.22 0.7 I

lii) lncontc ta\ relating to itenrs that rvill not Lrc
'eclassitied to protit or loss

be reclassrtled to protlt or loss
ii) Income tax reluti,,g to iteri-iiili*ilt GIIiliftif'
o profit or loss

(e8.8s)
I Total ('omprqhensive Income (7+8) t,832.96) J7.68 8.3 r I,8r I.50)
t0 Paid up Equitl, share caprtal r .344 80 I ,144 80 r , t 98.80 I,344.80 t98 80lt
tl

l rrnrrrgs D,:r shrrrc 1l:[)S1 bclirrc rnd aiicr l]\lrrotdrnnr\
lclll\ ld!( \.tluc Lrl lrr - cilLll .lriuc rrr,)t .ililtU.tlt\CJ,

300 46 I .{26 06

I ) Basic

2;Dilured
l3 65) 028 o 0'1 t4 2',7 (0 83

il 65) 0:8 007 t14 2'7 ( 0.83

Place: Munrbai

Date 2lst May 2022
\l u rku nr bi

Benefit Exoenses

ttor'lrzaliorr Flxuense
lbt Intoatrtnent I ,..",'" i^;;* 
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Ravindra Energy l,imited
(Reg. office : BC' - 1 09, Davidson Roarl, Cam p Belgau m - 59000 1 Ka rnataka) ( lN : L40 l 04KA l 9E0PLC07S720

Standalone Segmen t wise revenue, r€sults, assets and liabilities for the Qua rter and Yea r endetl llla rch J l, 2022

Sr.

No.
Prrticulars Qusraer Ended

March 31,2022 | Decembcr 31,2021 | March 3t.202t

Yerr ended

March Jl,2022 | Nle."h

I Segment revenues

a) Solar

b ) Tr adrng

Total
-ess lnlcr segtncnt rc\cnLle

(Audited)

t0& l2

(trnaudited)

220 
-79

(Audited)

296 16

(Audited)

728 89

(Auditcd)

843 55

295 03
r08.12 220..19 296.36 128.-90 t,l 38.58

evenue ftom olre!-alions t 08.1 220.19 296.f,6 728.90 I,138.58

Segnrent results prr)fit / (loss) beforc tt\ .nd iIlercst)
1a) Solar

(b) Tridrrrg
'l otal

I-css r) [rnrncr fosts
il ) Provtston on Intparrntent I oss on lIvesllent
rrr) 0ther urrallocable expenses
rv) Forerqn erchange (garn)i loss (net)

\dd Other urrallocahle rrrconre

Protlt (loss) betbre c\ccl)tnnal rtents.!td ti\
l-css IlxceDlronal iter)ts- rneonle/lcxDens€sl

59:

5.92

248
t.43t 06

453 8r

t8 t2l

22 65

22.65

216

10 '71

l8 25

(0.191

17.t5

ro ao
(r 40)

51 85

(0 0e

51.11

31 8'l
1.4.t I 06

5r5 05
il? 11

11067
(69 15

61.52

149 E2

75 84

t4.01
(r,871.12)

t6 5l
(0.s6)

t0t l6
(5.82

l+.1)
(t,919.89

t49 78

(178.t61

19 74
I r,rs6.60)

r4 qR
I 02.IJ0 IJ.6J (1,770.t I

(40.51
(98. .tJ)

Iotal prolit/(loss) bcforc tar (l ,83r.6 r J7.3t 8.6f, 1t.810.62 (98.4J1
J Scgment assels

a) Solar

b) Trading
2,304 05

27 93

4,069.10
55 t2

4,312 2t
t5.r4

2,304 05

2'l 93

4,372.2t

l5 t4

I otnl {ssels 2,331.97 1.121.12 4,187.35 2.331.97 4.387.35l iegment liabilities
a) Solar

b) Tradrnu
r79 t3

758
I 48_,15 504 90

758
I79 t3

758
504 90

75E
l otal I in bili(ics I 86.72 l.lE..l5 5r 2.{9 186.12 512.49

Place Munrbai

Date 2lsl Mav 102:
Murkunbi



Ravindra Energy Limited
Standalone Balance Sheet as at March 31.2022

(lin
\larch 31.2022 \larch Jl,2021

ASSETS

(l) Non-Current Assets

[a) Propeny Planr & Equipmenr
( b) Capital Work-in-Progress

lc) Other Intangible Assets

le) Financial Assers

(i) Investments
(ii) Other tlnancial assets

.t) Other Non-Current Assets

71 73

0 t5

875 85

l8 49

27.14

174.03

8.77

0.33

2,298 07

44 08

27.t4
'l-otal N0n-( lurrent .\sscts 993.J5 2,552.4t

(2) Currrnt asscts
(d) Invcntoncs
(b) F'rnancial Asscts

(r) l'rade Receivables

(ri) Clash and Cash L.qurvalents
(iii) t-oans

(rv)Other Frnane ral Assers
(c)Currcnt l'a\ ,Asscts lNct)
(d)othcr ('uilen1 n sscls

10.89

290.79

36 22

306 35

740
35 33

65t 64

27 75

s45 4s

67.05

144 75

t9 30

25 41

705.23
l-otal ( urrcnt Assets 1.3t8.62 1.834.94

T0T \ t \ssEt's 2,331.91 1,187.35

EOTIITY & LIABILITIES

Equity
(a) EquiW Share Caprtal
(b) InsOuments entirely equity in nature
(c) Other Equiry

1.344 80

500 00

300 46

1.t98 80

I .150 00

1 .426 06
Total Equitt 2, I {5.26 3,87.1.86

Liabilities
( I ) Non-current Liabilities
(a) Financial Liabil ities

(i) Borrowings
(ra) Lease liabilities

lb) Provisions

ic) Deferred Tax Liabilities (Ner)

t7 08

2.69
4.27

I 1.03

98.45
4.21

2.61

t0 96'lirtal \on-(lu rrent Liabilities 35.0? I t 6.23

(2) Current t,iabilities
(a) Financral Liabilrtres

(r) R0rr0\\tngs
(ri) l radc Pavables

(a) 'l otal outstanding ducs ol nticro and snrall r.nterprises
(h)'l'otal outstandrng ducs ot crcdrtors othct than llrcro and sntall
entcrpilses

for Cioods and Serviccs
Othcrs

(b) Other Curren( I-tabtllttes
(c)Provrsrurrs
(d) Currenr Tax Liabiliries (Ner)

98.48

9.05

28 31

r5 45

035

49.6t

2E 60

t t6.75

20t 19

0- t0

T;Atc,;*"rTi"bltti".T t 5t.65 396.26'I'O1 .\t. l.Qt't1 \' \\D LtABtLIt IES 2,J31.97 {.387.J5

Place. Mumbar
Date : 2lsr May 2022 e\z l\{urkumbi



Ravindra Energy Limited
standalone Cash Flow statement for the year ended March 3r,2022

tn
March 31,2022 March 31,2021L.4Drr r.ruw r rurrl rrperaltng Acttvlttes:

Prolit/(l,oss) belbre rax
Adjustments to reconcile profit hefore tax to net cash provided by
operating activities:
Depreciation
Interest Income
Financial Expenses
Remeasurement of net liability/assets of DefinerJ
Loss/(Profit) on sale offixed assets
Impairment I-osses

Share of Profit fiom LLIrs

Benefit plans

( t,8 r0.62)

5.79
(47.20)
37.87
(0.22)
40.3e 

l

r.43 t.06 
|

(92.70\l

(e8.43)

6.69
(68.21 )

t49.82
0.71

0.15

r,t,Lr 4rruts l,r Urrr rrst(rrc worKtng ca!)ltill changc\ (135.62) (9.271

()hanges in operating assets and liabilities:
Trade receivables
Other receivables
Inventories
Trade and other payables

Cash generated from operations
lncorne-tax (Paid) Refund

254.65
181.47

t6.86
(293.34
(275.98

I 30.6 t

441 .62

64.68
(358.07)

269.57
r 8.00

('ash Flow F rom lnvesting .{ctivities:
Purchase olFixed Assets (lncl CWIp)
Changes in Values of Intangible Assets
Proceeds fi'om Sale of Fixed Assets
Net Cash Flow fiom other tinancial Asset
Purchase/(Sale) ol' Investments
Interest Received
Sharc of Prollt tiom LLps

(27s.e8) 287.56

(5.44)

70.50

37.49
(8.84)

47.20

92.70

( r0.75)
(0.08)

0. t6
(r6.er)
(62.77')

68.21

l,r!r \ 4str . luw rrorfl tltvesttng AcllvltlesI-
l('ash Flo*' From Financing Activities:

lPerpetual Debr Instrumenr
Repaymenl of Perpetual Debt Instrument
Proceeds fronr issue ofCCD
Proceeds tl'onr Share warrants
Proceeds fi'orn Short term/Long Term borrowings
Repayment ofLong term borrowings
Repayment olshort term horrowings
Finance Cost Paid

2JJ.6 t 122.t4)

(7s0.00)

752.2s
444.29

(4.36)
(392.78\

(37.87)

1.250.00

547.50

cos.sc

(3.44)
(2.396.3e)

( 149.82)I rttal(.Il! .rttlYllles

Net increase in cash and cash equivalents
Opening cash and cash equivalents
Closino"".hrffi

I t.sJ I (312.20)

(30.8,1)

6',7.05

(76.77)
143.82

36.22 | 67.05

Place: Mumbai
Date : 2l st May 2022 ffimw/'

For Ravindra Energy

urkunrbi

I)- -+i ^.,1., -..

r4rtt squtr dlgltls
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KNPRABHASHANKAII&CO.
(] TIA R'IT]RED AC(]Ot INTA N'tS

5-2, Narayana, 25, Mission Road, Shama Rao Compound
Bengaluru - 560 027. India

'I-elefa x : +9 I -80 -2223j 045, +9 I -80-2 22 4l 284
e-mail: knp@a[peS*Sm

Auditor's Report on the Consolidated financial results for the year to
Pursuant to the Regulation 33 of the SEBI (Listing obligations and
Regulations, 201 5 as amended

To,
The Board of Directors
Ravindra Energy Limited
Belagavi.

Date Results of the group
Disclosu re Req uirements)

We have audited the accompanying Statement ofConsolidated Financial Results of Ravindra Energy Limited
("the Parent") and its subsidiaries and associate (the Parent, its subsidiaries and its associate togettier referred
to as "the Group") for the year ended March 31,2022 ("the Statement"), being submittedly the parent
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations andbisclosure Requirements;
Regulations, 2015 as arnended.

This Statement, which is tlte responsibility of the Parent's Management and approved by the parent,s Board
of Directors, has been compiled fronr the related consolidated financial statements which has been prepared
in accordance with the Indian Accounting Standards prescribed under Section 133 of the Companies Act,
201 3, read with the Companies ( Indian Accounting Standards) Rules, 20 I 5 as amended (..lnd AS';), and other
accounting principles generally accepted in India. Our responsibility is to express an opinion on the Statement
based on our audit ofsuch consolidated financial statements.

We conducted our audit in accordance with the Standards on Auditing specified under Section 143( l0) of the
Companies Act 20 13. Those Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the Statement is free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in
the Statement. The procedures selected depend on the auditor's judgment, including the assessment of the
risks of material misstatement of the Statement, whether due to fraud or error. In making those risk
assesslrents. the auditor considers internal control relevant to the Parent's preparation and fair presentation
of the Statement in order to design audit procedures that are appropriate in tie circumstances, but not for the
purpose of expressing an opinion on the Parent's internal financial control with reference to the Statement.
An audit also includes evaluating the appropriateness ofthe accounting policies used and the reasonableness
of the accounting estimates made by the Management, as well as evaluating the overall presentation of the
Statement.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (g)of
the SEBI lListing obligations and Disclosure Requirements) Regulaiions,2015 as amenJed, to the extent
applicable.

we believe that the audit evidence obtained by us and the audit evidence obtained by the other auditors in
terms of their reports referred to in paragraph 5 below, is sufficient and appropriate to irovide a basis for our
audit opinion.

ln our opinion and to the best ofour information and according to the explanations given to us, and based on
the consideration ofthe reports ofthe other auditors on separate financial statements and the other financial
information of the croup, subsidiary, LLPs and associate referred to in paragraph 5 below, the Statement:

a. includes the results of the following entities:

t. Subsidiariesl
Agriventure Trading & lnvestment private l,imited
Rhibhu Rooftop Solar Solutions Limited

. Renuka Energy Resource t,loldings (FZE)

. Ravindra Energy KNSPI private Limited\

2.

3.

4.

i.

ii.
iii
iv

,,.2
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lI. Limited Liability partnership:
i. Chikkanandi Solar power project LLp
ii. Tavalgeri Solar power project LLp
iii. Kulagoda Solar power project LLp
iv. Chikkahalli Solar power projecr LLp
v. Madamageri Solar power project LLp
vi. Yarganvi Solar power project LLp
vii. Shivapur Solar power project LLp
viii. Kurugunda Solar power project LLp
ix. Basargi KM Solar power project LLp
x. Bannura Solar power project LLp
xi. Hunsankodilli Solar power project LLp
xii. Chennamangathihalli Solar power project LLp
xiii. Marakka Solar power project LLp
xiv. Hirehalli Solar power project LLp
xv. Hukkeri Solar power project LLp
xvi. Ravindra Energy GSE Renewable LLp
xvii. Ravindra Energy MHSP L,Lp

III. Associate Company:
i. REL Marinetek private Limited

b' is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing obligations andDisclosure Requirements) Regulations, 201 3 as amended; anJ

c' gives a true and fair view in conformity with the recognition and measurement principles laid down in theaforesaid lndian Accounting Standards ind other accounting principles generally accepted in India of theconsolid-ated total comprehensive income (comprising ornet pioht uni ott". comprehensive income) and otherfinancial information of the croup for the year endedlMarch 3r,2022.

5' we did not audit the financial statements of two subsidiary, seventeen LLps and one associate companyincludedintheconsolidatedfinancial results,whosefinanciai statementsreflecttotal assetsofRs.3,336.32
Mn as at March 31.2022, total revenues of Rs.3.g92gl Mn, total comprehensive income lcomprising of netprofit and other comprehensive income) of Rs.464.97 Mn and net cash flows of Rs. ( r40.44\ un ror the yearended on that date, as considered in the Consolidated financial results. These financial stalements have beenaudited by other auditors whose reports have been furnished to us by the Management and our opinion on theconsolidated financial results, in so far as it relates to the amounts and disclosures included in respect of thesubsidiary' LLPs and associate is based solely on the report of suctr other auditors and the proceduresperformed by us as stated in paragraph 3 above. Our opinion is not modified in respect oi,Nr'rut"r.

KNprabhashankar&Co.
Chartered Accountants

Firm Regn. No.0049925

U M ES H PATWA R D H A N Bi',ffi I[;flI"^ifJi^I+""
ANANTH Date: 2022.05.21 1 1 :23:07

+05'30'
A.Umesh Patwardhan

Partner
M. No. 22294s

UDIN : 22222945 A J ITRD | 044
Place: Mumbai
Date: May 21,2022



RaYindra Energy Linrited
(Reg, office :BC - I09, Davidson Road, (.amp Belgaum - 59000I Karnatska) (.1N : L40I04KA I9E0pLC07S720

Stotaa.nt o

Particnlnrs
Quflrtcr €nded I

lf *fr;l
\uditedlllnaudiredlAudirrdla"a;,"

ended

L\4.*h Jl, rort

otal Revenur

xpcnditure
osl of Materrals Consumed

7l ] l.l
.1f,2 60

I

58.50

888 1 98 2'1

s: te

t.

l7
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t0 80
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41.08

t8040
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t5 92
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31490
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4
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I-ax Expenses
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ili lr rclatrnS to rtents (hat wrll Lre reclosrliecl to prolit or loss
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Ravindra Energy [,im ited
(Reg' office:BC - 109, Davidson Road, Camp Belgaum - 590001 Karnaraka) CIN : L,l0l04KAt9E0pLC07S1Z}

Consolidated Segment wise revenue, results, assets and liabilities for the Quarter and year ended March 31, 2022

Sr.
No.

I'lrticuh rs Quarter Ended

MarchJl,2022 | Dcember3t,202l I Msrch3f.202l

Year ended

March 31.2022 I March 3l- 2o2t

I iegur ent revenues

a) Solar

b) Tr adrnr

Total
-ess Intet scqmelll revenLLe

( Audited)

23r 94

3,481 19

( I I naudited)

t[]9 4 I

I .568 4:

(Audited)

3q6 86

4qt 65

(Audited)

1.t26 64

6.513 34

(Audiied)

I,:57 39
I ?R' RA

3,7r3.33 l,877.83 888.5t 7.649.98 3,040.27

3,713.J3 I,877.83 8ll8.sl 7,6,19.98 3,010_27Scgmcnt rsulis profit / (loss) lrelbre tar an(l
rn terest )

(a) solar
(b) 'l-rtrdrng

Total
l.ess r) Frnancecosts

rrr) Otlter unallocable c,rpenses
ilr) Forelgn exchange (garn)/loss (ne!)

Adrl Other unallocable rrrconre

l']roljt/(loss) Lreibrc cxceptronal ltenrs and rax
Less Excepttonal l!ents- llcotne/te\nen\est

20: 9l
54 69

251.61

39 l3
65 2l
IR ?''

122 t1
(30 32)

9l.85
40 19

20 65

r0 26\

52.28

l4'lo
66.98

15 t6
l6 99
(r 40)

64C c8

(r3 0?)

636.91

t8040
t26.45
(r233)

28t 00
(r s 73)

265.26

lt4 90
'15 99
l4 03

t61,19
319

3t.27
(4 541

(23.76\
t4 01

3.t2.38
I6 l9

( I 39.66,
8rt5

I 64.68
:4 q8

26,13
t65.19r

(e.70 35E.58 (5E.30j

I 89.66 t38.76) (e.701 I I {r.07 {58.301
Segm ent sssets

(a) Solar
(b) Tradrng

2,853 86

I .678 72

3.t62.16
1.t53 06

3,2r0 89
't94 04

2,853.86

1.618 72

3,2 | 0.89
194 04

Iotal segDcnt asscts .r,5.t2.59 4,J I 5.23 .1,00,t.93 ,1,532.59 .1,004.93
l Segment liabilities

a) Solar

,b) Trading
| 48q 5]

914 .1 1

r.4:l 8r
r)77 05

I .'146 t6
6t090

I.48e 53

9_r4 l:1

I,746 t6
61090

2,.12.1.rJ5 2,-l9li.li5 2.r57.06 2,t2J.85 2,357.06

Place Mwbai
Date I I st May 202: #*s

z(EELGAUMI=q.A
f"{/ ,



llavindra Energl. t.im itetl
(lonsolidated [lalanre Sheet as at March.]1,2022

ln

IASSETS

(l ) Non-Current Assets
(a) Property Plant & Equipnrent
(b) Capiral Work-in-Progress
(c) Other Inrangible Assets
(e) Financial Assets

(i) Investments
(ii) Other financial assets

(0 Other Non-Current Assets

l\{arch 31, 2022 l\larch Jl,2021

1,895.28

32.67

015

049
24 62

27.14

743 03

10.16

0.33

2.70

45.74

27 t4

(2) ( urrcnt assets
(a) In\cntonas
( b) I.rnancrals .Assets

( i ) Inlcslntcnls
( i )'l'rac1e Reccrvables
( rr ) Cash and L'ash l-.qulr alents
( iii ) L0ans
(i\') Other Financral asseis

c) a'urrent 'l-a\ Assets (Netl
rJ ) Other Current Asscts

I,980.34 I,829.09

t0 89

r.386 65
I 60.84

3l 96

8S6
47 55

903 40

27 75

|.298.57
332 l0

37 29
l9 30
25 98

434.64'l'otal f urrent Assets 2,s52.25 2.1 75.84

EOUITY & LIABTLITIES

Equity
(a) Equity Share Capital
(b) Perpetual Debt Instrument
(c) Other equity
(d) Non Controllinc Tnterest

{,512.59 4,004.9J

I .344.80
500 00

t94 05
69 89

t.198 80

I.250 00
(8r702)

I 6.08

Liabilities
( I ) Non-current Liabiliiies
(a) Frnancial Liabilities

( i ) Borrorvings
( ii ) Other Financral Liahilrtics

(b) Provisions
(c) Deferred Tax t.iabilities (Net)
(d) Other Non-current Llabilites

2,t 08.73 1,647.87

921.99

2.6t)
427

174 53

28 17

1,063 58

421
2 6l

227 02

50 55'l'otal Non-('urrent Liabilities t,tJl.9,1 I,1.17.98

(2) ('urrent t,iabilitics
( a) fiinanoial Liabilitics

1 i) Borrowings
( r ) Trade Pa\ ables
(a) Total ou(slanding dues ol rrricro and snrall enterprises

( b) 'l olal outstanding dues oi creditors otrrer than nricro and snrail enterprises
For Goods and Services
Others

(iit) Other tinancrai llabilrtres
lb) Other Current Liabilities
, c ) Provisions

dl Currcnt l-rr Lrrbrlrues rNerr

7t8.81

9.05

345.53

7.79

210.37

0.35

615.84

28 60

t64.44

92 30

I07 80
0. l0

l otaI Curri'ni tl,Ilillili 1,29r.91 1,009.08rur.rr. r.vt lt I aL\L l.t.1till.ll ll.s lfl?.se I {.004.9J

Place Mumbai
Date: 2l st May 2022

Murkunr bi



Ravindra Energv Lirnitecl
(lonsolidated (lash Flow statenlent for the year ended March 31,2022

{ in mill

lCash Flow From Operating Activities:
Profit/(Loss) befbre tax
Adjustments to reconcile profit lrelbre tax
by operating activities:

to nct cash provided

Share ol l)rofiUlL.oss) fiont associate compan\
Share ol'i,roflt to L.l.p f)artners
Non Controlling Intercst
Depreciation
Interest Income
[ oss/(Profit) on sale of fhed assets
lntcrest/Finance cost pard

March 31,2022 l\larch 3l . 202 I

3 t8.07

(2.2t)
(8.30)

t3.32
92.37

(45.06)

42 26

I8040 l

(o 22)l

(58 30)

87.22
(7 t .z4tl

03e I

I1490 I

0 7t I

l{:hanges in operating assefs and liatriliries:
'frade recervables

Other receivables

I nventories
'Irade 

and other payables
Cash generated from operations

Inconre-tax oard
N cJ Cc sh Fl,,* F.;';-n;;;:;=;=:=--

590.62 27 5.6t

(88.08)
(465 43)

t6 86

l,57.92

2 t t.89
(22 88)

823 69

41.84

64.68
(690 20)
5r5.6I

t1 33

Cash Flow From Investing Activities:
Changes in Values of Tangible Assers (lncl. CWIp)
Changes in Values ol'lntangrble Assets
Sale of Investments(purchase)
Net Cash Flou, from other financial Asset
Investment in Associates
Interest Received

I89.02 s29.9{

(30921)

3 t.46
2.21

45 06

(s7 83)
(0 08)
250

(8 14)
(t 92\
7t 24

Cash Flow From Financing Activities:
Proceeds from perpetual Debt Instrument
Proceeds tiom issue ot'CCD
Proceeds (Repayment) of long-term borrowings
Proseeds (Repayment) of short-term borrowings
Proceeds from issue ofEquity shares
Money received against share warrants
Securities prernium received
Forergn Currency Translation Rescrvc
Interest / Financc cost nairl

{ 230.{8 } I+ s.56

(750 00)
( 547.50)
(61 9s)
102.97

146 00
752 25

40t 50 /

7 t3 I

( 1 80 40)l

1,250.00

547.50

136.79
(2,186.24,

(8 12)l
(3 r4.e0)l

1tr0.00rl

\.'t ir'.rcar. i,, .arh an-I-ilf,iiililiiili
17 t.17)l (39.61. ,p!,,il'ts !d5il dIu casI cqut\ Jleltli

( lt)slttg cash anrl crsh cnrrir."to.r"
332.30 | 371 97
160.8{ I J32.3{r

Place. Mumbai
Date. 2lsr May 2022 Murkumbi



Notes:

l' The above audited financial results have been reviewed by the Audit Committee and approved
by the Board of Directors at their rneeting held on May 21,2022.

2' The financial results of the company for the quarter and year ended March 3l ,z022have been
audited by the statutory auditors of the company.

3' The Company has prepared these standalone and consolidated financial results in accordance
with Companies (Indian Accounting Standard) Rules,20l5 as amended as prescribed under
Section 133 of the Companies Act, 20 l3 ("the Act") read with the relevant rules issued
thereunder as amended and the other accounting principles generally accepted in India.

4' The format for Standalone and Consolidated results as prescribed in SEBI,s circular
CIR/CFD/CMDIl5l20l5 dated Novenrber 30,2015 has been modified to comply with the
requirements of SEBI's circular dated July 05. 2016, Ind As and Schedule III of the companies
Act' 2013 applicable to the cornpanies rhat are required to comply with Ind AS.

5' Net loss incurred towards the project expenditure on the discarded project of Rs.7.5l crores is
shown as the Exceptional item for the year in the Statement of profit & Loss.

6' During the year, the company has provided for Impairnrent Loss on Investment of Rs.l43.ll
crores and provided for Impairment Loss on the principal portion of the Inter Corporate Deposit
amount of Rs'36'77 crores given to its foreign subsidiary Renuka Energy Resource Holdings(FZE)' Balance of Rs'3'42 crores is receivable towards interest and the same has beJn
considered good.

7 . Details of Secured Redeemable Non- convertibre Debentures - ML.

S During the previotts year ended March 3I,2021 the Company had raised funds through issue
of 73,00'000 (Seventy-Three Lakh) 9% Unlisted Unrated Unsecured Compulsorily Convertible
Debentures aggregating to the value of Rs. 54.75 Crores, on preferential basis. ih. Cornpuny
has utilised the said amount for the purpose of repayment of existing debt and there is nL
deviation or variation in the use of the proceeds frorn the objects stated in the offer document
and the explanatory statement to the notice for the extraordinary general meeting, held on
March 30, 2021.

During the year ended March 31,2022, the Company has converted the above mentioned
Unlisted Unrated Unsecured Compulsorily Convertible debentures into 1,46,00,000 equiry
shares at a premium of Rs.40.15 crores.

9' During the previous year ended March 31,2021 ,the Company has raised unsecured perpetual
Debt amounting to Rs. 125 crores. This debt is perpetual in nature with no maturity or
redemption and is repayable only at the option of the borrower. The Interest on this debt is
payable at the discretion of the borrower at the rate of 10.00% p.a. compounded annually where
the borrower has an unconditional right to waive the same. For this financial year, the .orpuny
has waived the interest payable with the approval of lender and hence no interest has been
provided forthe year in the books of accounts. As this debt is perpetual in nature and ranked
senior only to the Share Capital of the borrower and the borrower does not have any redemption
obligation, this is considered to be in the nature of equity instruments. This Unsecured perpetual
Debt have been presented as Instruments entirely equity in nature.



10. Agri Venture Trading and Investment Private Limited has made application before the Hon'ble
National Company Law Tribunal. Bench at Mumbai. in the matter of Scheme of Amalgamation
of Agri Venture Trading and Investment Private Limited into Ravindra Energy Limited. The
Hon'ble National Company Law Tribunal, Bench at Bengaluru, has sanctioned the Scheme of
Amalgamation vide its Order dated January 5,2022. However, the said application is pending
before the Mumbai Bench for hearing. Against the approval of this merger, the Company will
be absorbing carried forward losses of AVTIPL as on 3lst March 2022Rs.609.65 Mn. Due to
this, post-rnerger other Equify of the company shall get reduced to that extent.

I l. During the year, the company has allotted 200,00,000 (Two Crore) Warrants of the face value
of Rs. 5l/- (Rupees Fifry-one only) each at par. for cash, for an aggregate amount of Rs.
102'00,00'000/- lRupees one hundred and two crores only), in demiterialised form. out of
which the colnpany has received Rs.75.22,-50.000 (Seventy-five crores twenty-two lakhs and
fifty thousand only) towards subscription anloultt.

12. The figures for the quarter ended March 3 1.2022 are the balancing figures between the audited
figures in respect of full year ended March 31,2022 and nine months ended December 31,
2021.

l3' Previousperiodfigureshavebeenregroupedwherevernecessarytoconfirmthecurrentperiod
presentation.

Place: Mumbai
Date: 21" May 2022

Murkumbi



Ravindra Energy t imited
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RAVINDRA
ENERGY LIMITED

May 21,2022
Department of Corporate Services,
BSE Limited
Phiroze Jeej eebhoy'l'owers.
Dalal Street.
Mumbai - 400001.
Maharashtra. India.

BSE SCRIP CODE: 504341

Sub: Declaration on Auditors Reports with Unmodified Orrinion under Regulation
33(3Xd) of Securities and Exchanee Board of India (Listine Oblieations and Disclosure
Requirements) Regulations, 20 I 5:

Dear Sir.

I. Vidya Murkumbi - []xecutivc C'hairperson of Ravindra Energy l.imited having its registered

ofllce at BC 109. Davidson Road. Camp. Ilelgar.rm. Karnataka 590001. India. hereby declare

that in accordance with 33(3)(d) of Securities and [lxchange Board of tndia (Listing

Obligations and Disclosure Requirements) Regulations. 2015 M/s. K N Prabhashankar & Co.

Chartered Accountants. Bangalore. have issued Audit Reports with Unmodified Opinion on

Audited Financial Results of the Company (Standalone and Consolidated) fbr the quarter I year

ended March 31.2022.

Please take the same on records and oblige.

Yours faithfully,

For Ravindra

ya Murkumbi
ecutive Chairperso


