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RAVINDRA

ENERGY LIMITED

Department of Corporate Services,
BSE Limited
Phiroze Jeejeebhoy Towers,
DalalStreet,
Mumbai - 400001

June 5, 2020

BSE SCRIP CODE: 504341

Dear Sir/Madam,

The Board of Directors of the Company at its meeting held on Friday, June 5, ZO2O inter alio

considered and approved Audited Standalone and Consolidated Financial llesults for the year

ended March 3L,2020. We are enclosing herewith, duly authenticated copies of the Audited

Standalone and Consolidated Financial Results along with the Audit Reports dated June 5,

2020 issued by our Statutory Auditors M/s. K N Prabhashankar & Co., Chartered Accountants,

Bangalore.

The meeting of the Board of Directors commenced at 3:10 pm and conclurded at 5:55 pm.

Kindly take the same on your records and oblige.

Yours faithfully,
For Ravindra Energy Limited

Gtil.l^^,5-
:--

Vadiraj Mutalik
Company Secretary & Compliance Officer

Ravindra Energy Limited
(Formerly Ravindra Tradlng & Aqencle! Limltsd)

Registered Office BC 109 | Davidson Road lCamp I Belgaum 590 001 | Kamataka I lndia
P +91 831 2406600 | F +91 831 2443224 | Toll Free No. 1800 425 1686

CIN 140104KA1980P1C075720 lW www.ravindraenergy.com I E contact@ravindraenergy.com

Sub: Submission of Auditors' Report and Standalone and Consolidated Audited Financiat
Results. along with the Statement of Assets and Liabilities. for the vear ended March 3L
2020 and outcome of the Board Meetine.



KNPRABHASHANKAR&CO.
CHARTERED ACCOUNTANTS

S-2, Narayana, 25, Mission Road, Shama Rao Compound
Bengaluru - 550 027. India

Iele f ax: +91, -80-22237045, +91 -80-2 ZZ4LZB4

e-mail: knp@akpco.com

Auditor's Report on Standalone Quarterly l-inancial Results and Year to Date Results of the Company
Pursuant to the Ilegulation 33 of the SEBI (Listing Obligations and Disclolrure Requirements)
Regulations, 2015 as amended

To"

The Board of Directors
Ravindra Energy' Lirnited
Belagavi.

L We have audited the quarterly Starrdalorre financiat results of Ravindra Energy Limitci for the quartcr cnded
March 31, 2020 and for the year euded March 31, 2020. attached herewith, being subrritted by the Ctompany
pursuant to the requirelnerrt ol Regulation 33 oflthe SEBI (Listirrg Obligations and Disclosure Requiremenrs)
Regulations.2015 as amended. Tlrese quar-terly financial results as well as the year r,r date financial results
havc bcen prepared on the basis of the interim financial statements. rvhich are th,: 1q5p.rt1t'lity of the
colllpanY's managcnlent. Our resp,onsibility is to express an opinion on these financinl results based on our
audit of such itrterim llnancial statenlents, rvhich have been prepared in accordance with the recognilion and
nteasurement principles laid doivn in Indian Accounting Standard 14 (1nd AS 34) for Interint Financial
lleporting. prcscribed. under Section 133 of the Conrpanies Act. 2013 read with relevant rules issued
thercunder as applicable and other accourlting principles generally accepted in India.

2. We conducted our audit in accordance rvith the auditing standards generally accepted in lndia. Those
standards require that rve plan and perlorm the audit to obtain reasonable assurance about rvhether the
{inancial results are free of rnatcrial misstaternent(s), An audit includes examining, olt a tesl basis, evidence
supporting the amounts disclose,l as financial results. An audit also includes assessing the accounting
plinciples used and siqnificant estirnates nrade by managenlent. We believe tlrat our audit provides a

lcasoneble basis lbr 0ur opinlon.

l. ln ouropinion and to the best of oLrr infornration and accordingto the explanations givt:n to us, these quarrerly
financial results as rvell as the yeal to date lesults:

i. are presented in accordance witlr the requirenrents of Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirenrents) Rcgulations. 2015 as amended in this regard: and

1.

ii. give a true and fair vierv of the net profit and other financial hrfornration tbr the quarter ended March 31.
2020 as well as for thc year ended March 3 I, 2020.

Key Audit Matters:
The Company has initiated process ol'rnerger with its whollv owned subsidiary Agri Ventures Trading &
lnvestments Private l,imited (AV'tlPL) and approvals are arvaited lrorn the cornpetenl authorities.

Against the approval of this merger. the Cornpany rvill be absorbing can'ied fonvard losses oIAVTIPL as on

3lstMarch?0?0a624.68 lvln. Duetothis.post-mergerOtherEquitl'oftheCompanl'shall getreducedto
that extent,

The figures for the quader ended March 3l .2020 are the balancing figures between audited figures in respect

of rhe full trnancial year ended lr4arch 31,2020 and the published ycar-to-date figures upto December 31,

2019. being the date olthe end ofthe third quarter ofthe current financial year. subjected to a limited review

by us.

K N Prabhashanlar& Co.
(fornrerly knorvn as Ashok Kumar, Prabhashankar & Co.,)

Charlered Accountants
Firm Reen.No. 1049825

^.u^M,ardhan

Place: Belagavi
Date: June 05. 2020

Partner
M. No. 2229a5

UDIN: 20222945A1\AAAU2653
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Ravindra Encrgy Limited
(Formerly Ravindra'l'rading & Agcncies t,ttl.)

office :BC - 109, Davidson -Road, Camp llelgaum - 590001 Karnataka) CtlN : t,40l0r4KAl980pt,C0Z5T20
Statement of Audited Standalone Results for the Quarter anrt Yea[.;A.d MarA 31,2020-

({ in Million. exceDt Der share date &

Particulars
Quarter ended Year ended

March 31,2020 Deccmber 31, 2019 March 3l, 2019 March 31,2020 March 31,2019
,\ud itcd []naudited Audiled Audited Audited

I Revenue from Operations 2,352.41 322.36 479.82 3.527.67 1,632.1I
Other lncomc 78.20 56.87 34.51 263.77 207.92'l'otal Ilevcnue 2,110.61 379.23 s14.33 3,791.44 l,840.03

2 lixpenditu re

Cost of Materials Consumed 204.00 218.83 42.62 680.53 386.s 5
Purchases of Stock-in-'lrade t,'77 I .54 444.88 2,240.93 978. I 8
Changes in lnventories of Stock-ln-l'rade I 5.92) 15.92)
Ilmployee Benefit E,xpenses 1 1.61 9.60 8.35 39.42 31.76
Financial Costs 65.77 52.32 19.33 200.29 134.07
Depreciation and Amortization Expense t.58 l .81 1.60 6.65 5.89
Other [',xpenses t76.69 50.52 82.96 351.05 205.7t)

Total !)xpenses 2,215.27 333.08 599.75 t,502.95 1,712.11

3 Prolit/(Loss) before exceptional itenrs and'l'ax (l-2) 215.13 46.16 (85.41 288.49 97.89
4 [,xceptional item (2tt0.32 ) (280.32)
5 I'rofit/(l,oss) belbrc tax (3-4) (64.e9) 46.1 6 (8s.41 8.17 97.89
6 I'ax Flxpcnses

(a) Current Tax t4.26) t0.32 17.89) 0.45 3t.37
b) Deterred 'l'ax L0l 1.03 (0.69) l.5l 1.70)

7 Net Profit/(l,oss) after tax (5-6) (sr.7s) 31.81 (66.83) 6.20 68.22
8 Othcr C'omprchcnsive Incomc

A (i) Iterns that will not be reclassified to profit or loss
(0. r6)

0.35 (0. r 6) 0.3s

(ii) lncome tax rclating to items that will not bc
reolassified to profit or loss

I) (i) Items that will be rcclassifred to proiit or loss

(ii) Income tax relating 1o items that will be rcclassified to
profit or loss

9 'l-otal Comprehensivc Inconre (7*8) (s l .e0) 3J.8 r (66.{8) 6.0J 6E.57

l0 Paid up Equity share caoital 1.1 98 80 1.198.80 ,198.80 l. I 9E.E0 1.19E.80
lt Cther [:quitr- 1,057.06 I.051.01
t2

E,arnings per share (EPS) belore and after Extraordinary
items, face value ol'l0A each share, (not annualised);

I ) Ilasic (0.43) 0.29 0)E
2) Diluted (0.43 0.29 (0.4s)
Nominal Value olShares Rs. l0/- eachl

Net Worth 2.2s0.E9
F-ixed Assct Covcrage Ratio 0.09 0. l0
Debt Irquity Ratio 0.9t 0.E0

Debt Servicc Cverage Ratio (DSCR) 0.00 0.0{
lnterest Service Coveragc Ratio ( ISCR)

Place: Belgaum

Date: 5th June 2020
ffib 7;w
\fl Exccurive cheirpcrson



Ravindra Energy Limited
(Formerly Ravindra Trading & Agencies Ltd.)

(Reg' office :BC - 109, Davidson Road, Camp Belgaum - 590001 Karnataka) CtN : 140104KA1980P1C075720
Standalone Segment wise revenue, results, assets and liabilities for the euarter and year ended March 3L, ZO2O

Sr.

No.
Particulars Quarter Ended

Mqrch 31, 2O2O I December 31,2019 I March 31. ZO19

#
March 31,2020 I Marctr 31.2019

1

2

Segment revenues
(a) Solar

(b) Trading

Total
Less :lnter segment revenue

(Audited)

319.71

2,O32.64

(Unaudited)

317.35

5.01

(Audited)

55.93

423.89

(Auditedl

98s.18

2.542.48

(Audited)

607.51

1,064.30
2,3s2.41 322.?6 479.82 3,527.-67 L,67t.8L

Revenue from oDerations 2,352.41 322.36 479.a2 3,527.67 1,671.81
Segment results profit/ (loss) before tax
and interest)
(a) Solar

(b) Trading

Total
Less: i) Finance costs

iii) Other unallocable expenses

iii) Foreign exchange (gain)/loss (net)

Add: Other unallocable income

67.58
2LO.92

278.50

65.77

38.74

(3s.02)

60.43
8.11

68.54

52.32
26.93

(13.03)

(34.2s)

(s4.47],
(88.72)

19,33

11.88

7.68

189.94

193.15

383.08
200.29

121.2\

(7s.s4

54.89
22.99
77.88

t34.07
14.15

(36 10)

209.02

6.37
2.32

43.84

(127.61)

42.20
Lt7.52
150.97

(34.24)

132.13
Profit/(loss) before exceptional items and tax
Less: Exceptional items- income/(expenses)

215.33

(280.32)

46.16 (8s.41) 288.49

(280.321

97.89

Total profit/(loss) before tax (54.99 46.16 (8s.41) 8.17 97.89
3 Segment assets

(a)Solar

(b) Trading
4,780.95

255,23
5,639.97

169.45

5,094.3 1

366.95
4,780.95

255.23
5,094.31

366.95

Total segment assets 5,035.18 s,809.42 5,461.26 s,036.18 5,46L.26
4 Segment liabilities

(a)Solar

(b) Tradine
2,300.48

479.84

3,489.95
15.48

3,198.75

L2.70
2,3@.48

479.W
3,198.75

L2.70
fotal segment liabilities 2,780.32 3,505.44 3,211.45 2,780.32 3,211.45

ForReilnd?a.*y uln'f,

Place: Eelgaum

Date: 5th June 2020
'idya M-urkumbi



KNPRABHASHANKAR&CO.
CHARTERED ACCOUNTANTS

S-2, Narayana, 25, Mission Road, Shama Rao Compound
Bengaluru - 560 027. India

Telef ax : +91 -8A-22237045, +91-80-22247284

e-mail: knp@akpco.com

Auditorls Report on the Consolidated financial results for the Year to Date llesults of the group
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosurc Requirements)
Ilegulations, ?015 ns amendcd

To,
The Board olDirectors
l{avindra Energy Linrited
Belagavi.

l. We have audited the accompanving Statenrent of Consolidated Financial Results ol Ravindra Energ,v Limited
f"thc Parcnt") and its strbsidiaries and its associate (the Parent. its subsidiaries anri its associaie rogerher
ref"erred to as "the Croup") tbr tlre year ended March 31.2020 (''rhe Statenrenr"). lrcing subnritted by the
Parent pursuanl to the requirern,:rrt ol Regularion 3i ol the SEBI (Listing Obliglatioirs and Disclosure
Rec;uilenrents) Regularions, 201 5 as armended.

2. J-his Staternent. rvhich is the responsibility olthe Parent's Managenrent and apprr:vert by the parent's Board
of Directotr. has been cornpiled fi'onr tlre related consolidated financial stateni;nts whici has been prepared
in accordance with the Indian Accounting Standards prescribed under Section 133 of the Companies Act.
20 Ii. read rvith the Companies (lrrdian Accounting Standards) Rules. 20 l5 as anrended (,,lnd AS' ). and orher
accounting principles generally accepted in India. Our responsibilit.r- is to express an o rinion op the Starement
based on our audit ofsuch consolidated financial statements.

3. We conducted our audit in accordance with the Standards on Auditing specified uncler section 143(10) of the
Cornpanies Act 20 l:]. Those Standards require that we complv rvitlr ethical requirements and plan and
pertbrrn the audil to obtain reasorrable assurance about rvhether the Slatement is free from rnaterial
nr isstatement.

An audit involves peltbrnring prrlcedures to obtain audit evidence about the anroult:i and the disclosures in
thc Statenlent. Tlte procedures selected depcnd on the auditor's .iudgment. includinll the assessmenr of rhe
risks of ntaterial tnisstatemenl of the Statement, ivhether due to fi'aud or error. ln making those risk
assesslnents, the auditor conside's internal control rclcvant 1rl the Parent's preparation and fair presentalion
oflhe Staternent in order to desisn audit procedures that are appropriate in the circurrrstances. but not tbr rhe
purpose ofexpressinq an opinion on the Parent's intcrnal financial control rvith reference to the Staremenr.
An audit also irtcludes evaluating the appropriateness ofthe accounring policies used and the reasonableness
of the accounling estirnates nrade by the lVlanagcrncnt. as well as evaluating the ove rall presentation of the
Statelnetrl.

We also performed procedures in accordance rvith the circular issued bt the SEBI un<ler Ree,ularion j j (8) of
the SEBI (Listing Obligations and Disclosurc Requirements) Regulations.20l5 as anrended. ro the exrenr
applicable.

We believe that the audit evidence obtained by us and the audit evidence obtained b1'the orher auditors in
terrrrs of thcir repotts referred to in paragraplr 5 belorv. is sufficient and appropriate t(, provide a basis tbr our
aud it opinion.

4. ln our opinion and to the best ot our intbrrnation and according Io the e\planations giren to us. and based on
the consideration ofthe reports ofthe other auditors on separate tlnancial sratements and rhe other financial
inforrnation of the Croup. subsidiarl,. LLPs and associat.e ref'erred to in paragraph 5 telou, the Srarenrenr:

a. includes the results of the lollowing entities:

l. Subsidiarics:
i. Agrivcnture Tradirrg & Investment Private Linrited
ii. Rhibhu Rooftop Sclar Solutions Lirnircd
iii. ltenuka Energy Resource Holdings (FZE)



IL l,imitedLiabilitypartnership;
i. Chikkanandi Solar power project LLpii. 'Iavalgeri Solar power project LLp
iii. Kulagoda Solar porver prrlject LLp
iv, Chikkahalli Solar power project LLp
v. Madantageri Solar porver project LLp
vi. Yarganvi Solar porver project LLp
vii. Shivapur Solar porver prcrject LLp
viii. Kurugunda Solar porver project LLp
ix. Basargi KM Solar power pioject LLp
x. Elannur.a Solar porver pro.ject LLp
xi. llunsankodilli Solar porrer project LLp
xii. Chennarnangathihalli Solar porver projecr Lt.t)
xiii. Marakka Solar pou,er pro.lcct LLI)
xiv. Hirehalli Solar power pro.ject LLp
xv. Hukkeri Solar porver project LLp

lII. Associate Cornpany:
i. REL Marinerel< private l_in.rited

b' is presentcd in accordance with the requirernenrs of Regulation ii of the SEBI (Lil;ting obligations andDisclosule Requirentents) Regulations. 20 l5 as arnended; and

c' gives a truc- and fair vierv in conforrriry with the recognition and nreasurement principles laid down in thealoresaid lndian Accounling Standartls and other accorinting principles generally accepted in India of theconsolidated total corrprehertsive incorne (cornprising of net pioht ano othei conrpiehensive incorne) and otherfinancial infor,ration o[the croup fbr Lhe vea'inded March ir. 2020.

5' We did not audit the financial statements of one subsidiary, fifteen LLps and one associare compan), included
in the consolidated financial results, rvhose financial staiements reflect total assers of ls. :,szb.oo Mn as ar
March 31, 2020, total revenues ol Rs. 4,58 1,22 Mn, total net profit after tax or'Rs.50.09 Mn, rotal
comprehensiveinconreof Rs.50.0')lv{nandnetcashflorvsolRs. tz).ssunfortheyearendedonrhatdate.
as considered in the Consolidated financial results. 'lhese financial staternents have treen audited by other
auditors whose reports have beert t'urnished to us by the Manasenrent an<J our opiniorr on the consolidated
t'inancial results. in so tar as it relates to the anrounts and disciosures included in respect olthe subsidiary.
LLPs and associate is based solelr.'on the report olsuch other auditors and the procedures perlormed b1.us
as stated in paragraph 3 above. our opinion is not modified in respecr of this maner.

KNPrabhashankar&Co.
(forrnerly known as Ashok Kumar. prabhashankar & Co.,)

Chanered Accourtants
Finn Reg1. Jro. 00a982S

o*&knon*
Partner

M. No.222945
U DIN; 20222945AAAAAv4658Place: Beiagavi'

Date: June 05.2020



Ravindra Energy Limited
(Formerly Ravindra'l'rading & Agencies Ltd.)

offic" :BC - 109, Danidton Road, Camp Belgar. - 590001 Karnataka) CIN : L40l04Kli,l980PLC0Z5720
Statement of Audited Consolidated Results for the Quarter and Year ended nar".tlMl6-

(t in Million ercc

Pa rticu la rs
Quarter cndcd Year ended

March 31,2020 December J1,2019 March 31,2019 March 31.2020 March 31,2019
Audited Ll naudited Audited Audited Audited

I Revenue from Operatiorrs 4,504.96 85 8.93 1,693. l0 7.t93 17 5.181.91
Other lncome 534 79 23.5 8 304 21 627.85 389.08
Total Revenuc 5,039.75 882.s I 1,997.31 7,821.62 5,570.99

2 Expenditure
Cost of Materials Consumcd 204.00 218 83 42.62 680.53 464.67
Purchases of Stock-rn-'l'radc 1,790 I 9 366.86 1,573.41 5.534.34 4,t45.20
Changes in Inventories ol'Stock-ln-l'radc 15 92 98 34 0s 92
Employec Benelit Expenses 12 ll l0 02 894 42.',78 34.t2
Finanoial Costs l4t 95 98.39 68.66 425.49 334 tl
Depreciation and Amortization ExDerrse 17.44 18 45 l9.22 7l 8l 67.37
Othcr [Jxpenses 408 98 90.61 2,201 .31 708.11 2,s41.73
'l'otal lixpcnscs 4,558.75 90 1.50 3,92C.16 7 ,447.80 7,587.26
Profit/(l-oss) befqre exceptional itcms and'l'ax (l-2 481.00 (l 8.99) ( 1.922,86) 373.82 (2.016.25)

4 Exceptional itcrr (280 32 (280.32
5 Profit/(Loss) bcfore tax (3-4) 200.68 18.99) I,922,86) 93.49 (2,016.2s)
6 fax llxpenses

a) Current 'I'ax 14.26 10 32 l:' 89) 045 3t.37
ib) Def'erred'l'ax (6.42 tt4 2.94 35 60 85.47

7
Profit/(Loss) before share of profit from Associate
company (5-6) 221.35 (31.04) ( l ,907,91 57.44 (2,133. l0)

8 Share of Prolit/( l-oss) tiom Associatc oompany (0 16 0.1 I 0.'13
9 Profit/(Loss) for thr period (7+8) 221.19 (30. e3 ) 1,907,91 58.1 7 (2,133.10)
l0 Othcr Comprehensivc Income

A (i) Items that will not be reclassificd to profit or loss (0 16 c.3s (0. l6 035
(ri) Income tax relatirrg to ltetns that will not be

reclassifled to prolit or Ioss

B (i) ltenrs that will be reclassilled to prollt or loss

(ii) Incorne tax relating to itcnrs that will be reclassilled to
profit or loss

lt I'otal Comprehensive Income (9+10) 221.03 (30.e3) ( l,yu /.!o 58.01 (2,132.71)

t2 Pard up Equitv sharc capital I,I98 80 I,I98 80 I, r 9ti 80 I ,198.80 I,198 80
t3 Other Hquitr" 1,110.85

l4
Eamings per share (EPS) before and after Extraordinary
items, lace value of l0i- each share, (not annualised);
l) Basic 1.87 (0.24) l:i.9 I

2) Diluted 187 (0 24',1 l:t.9 I )

Nomrrral Value of Shares Rs l0/. each

Place: Belgaum

Date: 5th June 2020

\

=
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trccrtirc Chirpcrsor



Ravindra Energy Limited
(Formerly Ravindra Trading & Agencies Ltd.)

(Reg. office :BC - 109, Davidson Road, Camp Belgaum - 590001 Karnataka) CtN : L40104KA198OPLCO7572O
Consolidatedsegmentwiserevenue,results,assetsandliabilitiesfortheeuarterandyear€ndedMarch 3t,z)zo

tn
Sr.

No.
Pa rticulars Quarter Ended

-Oecember 3f, 2019 I March 31, 2019

Year ended

March 31,2020 I Uarctr 31.2019

1,

2

Segment revenue
(a) Solar

(b) Trading

Total
Less :lnter segment revenue

(Audited)

431.56

4,0 t 3.40

(Unaudited)

389.71

469.22

(Audited)

53t.88
L,779.61,

(Audited)

7,328.21

5,865.50

(Audited)

971 .84

4.204.07
4,504.95 858.93 L,7L8.49 7,t93.-77 5,181.91

Revenue trom operations 4,504.96 858.93 L,7 t8.49 7,t93.77 5,181.91

Segment results profit / (loss) before tax and interest)
(a) Solar

(b) Trading

Total
Less: i) Finance costs

iii) Other unallocable expenses

iii) Foreign exchange (gain)/loss (net)

Add: Other unallocable income
Profit/(loss) before exceptional items and tax
Less: Exceptional items- income/(expenses)

50.61

47.02

97.62
141.95

9.47
(39.24

92.77
37.62

130.39
133.34

39.62

113.46)

(7.581

(39.111

(4r.79)

6t .16

2,O8e .7 4

, .58

289.50
23.30

tLz.79
425.49

141.33
lRo 1 6',

(23.32)
(74.14)
(97.46)

334.r7
1,973.71

136.41t
(14. s6l
495.56

(2e.11)

10.11
l2,7OS.t7)

28( .51
1173.87)
547.69

(2,368.931

352.67
481.00

(280.32l
( 18.ee) (1,922.86) 173.82.

(280.32',
(2,015.25)

Total profit/(loss) before tax 200.68 ( 18.99) t7.9)) A6\ 93.49 (2,016.25)
3 Segment assets

(a) Solar

(b) Trading
3,007,1 1

2,008.03
2,773.66

2,63L,46
2,40€.45

3,23=.66
3,007.11

2,008.03

2,408.45

3,233.66

Iqt" l r-9 gII9I! g.ilgts_ 5,015.14 5,345.12 5,642.11 5,015.14 5,&2.tL
4 Segment liabilities

(a)Solar

{b) l-rading
3,579.69

1.567.50

2,479.92

3,255.41
2,361.78

3,49(.L7
3,579.59

1.567.50

2,357.78
3,496.tl

'otal segment liabilities 5,747.L9 5,735.33 .95 5,147.19 5,857.95

Place: Belgaum

Date: 5th June 2020

'Vidya Murkumbi
irecutive Chairperson



Ilavindra Energy l,imited
Statemfnt of Assets & l,iabilities

ANDALONE CONSOLIDATET)
March 31,2020 March 31.2019 lllrrch 31,2020 Marclr Jl,2019

ASSt:] S

Non-Currcnl
(a) Propcrry Plant & Iiquipmenr
(b) C--apital Work-rn-Pr oSress

(c) Other Intangible Assers

ld) Inlangrble assels undcr rlurclopment

(e) Iirnancral Assels
(r) Inveslrrcnts
(ri) Oihet ilnancral assets

(l) Olhor \on-('u[cnt Assers

171.39

743
044
004

1.'t t]

11 t4

I 58.99

l0 95

2,215 0q

446

17 t4

I,7'15 3l
141
044
004

077
31 4A

2't 11

t,759.13

| 0.95

t.o2

248 94

1863

Totrl Non- Current A 2,468.89 2.437.65 1,8,18.53 2.065.80

Currenl assets

(a) Invcnlories
(b) Irrnancrals Assets

(i) lovestments
(ri)'l rade Rcceivables

(rrr) (iash ud Cash l-quivalents

(c) Other Cuildrt /\ssets

92 43

676 06

143 82

I.654 97

45 34

566 60

9l 40

2.3t82e

92 43

2.5A

2.t22.26

17t 91

5'1't.45

45 34

2.50
2,122.65

353 35

452.48

'l otal Curretrt Assets 2,561.29 3,023.63 3,166.61

'l otrl Assets s.036.18 5.461.26 5.015.14 5,642. l I

iOTJI'I'Y & I-IABILI'IIES

i)quity
a) Ilquily Share (lapital

b1 Othcr Iiqurty

c) \4inort\ lnlercsl

1,t98 80

I.057 06

I, I 98.80

t,051 .0 t

I, t9E 80

( r.r30.rs)
I,198.80

( 1,4 r 4.64)

'l'otal llquily 2.255.E6 2-2.19 8l (l32.05) r2l5.t.l)

Lirbilities
l) Non-current Liabilities
a) F'inancral l-rabilities

(r) Bonowrngs
(ir) Other financral liabilitres

b) Provisrons

c) Dcfcrred -l ax Lrabilitics (Net)

d) ()ther non-current lrabililres

16 
53

6 l't
286

1o*

19.40

t52
8.98

847 t5
6.t1
2.86

356.14

942.08

t.s2
3m.73

l'otal Non- Current l,irbilities .16.05 29.90 l_2 12.5 I

,2) Current Lirbilities
a) Financral l,rabrlrtrcs

(i) Borrowrngs.
(ri) 'l rade Payables

a) Outstanding due to Micro Enrerprises and Small
Enterpnses

b) Outstdding due to Other tha Micro Enterprises
ed Small Enterprises

(iii) Other F'inancial Liabilrties
jb) Provisrons

ic) Clurrenl l'ax [,labllltles

id) Other Current Lrabrlrties

2.01e ro

147s
5lt z7

015

rtrsoo

t.777 26

4.82

66.69

0tl

t,]3z.qt

2,79t 57

11 24

9021t

035
o8t

201 99

z,fl.17

7.O7

515 il

031
0.95

1,505.(x

-l otxl Currcilt Litbilitier 2.711.21 3-18t.55 3 S-1J 68 {593.51

'Iotal Liabilitics 5.036.18 s.t61.26 s_ols t{

.\.,-
//

Placc: Belgaum
Datc; 5th .,unc 2020



Ravindra Energy Limited
Cash Flow statement for the the year ended March 31,2020

(ti illio n s

Pa rticu la rs
Sta ndalon c

(<rnm
(lonsolidated

IIarch J1.2020 l\{arch Jl,201 lllarch 3l, 2020 March I l. 20l,)
( ash lilow From Operating Activities:
I)r'ol'iti (l.oss) belirrc tar
,.\djustments to reconcile prolit belbre tax to net cash
provided by operating activities:
Sharc ol l)r'ofll ol-Non Controlling Interest
Slrirrc ol. l)r'tllltr(l rrsst liorrr lr:sociate contpan\
[)cprcciation
Interest lncume
Loss ou sale ol'[.'ixed Assel

[.oss on sale ol lnvcstrlents
I ntcrcst/lrinancc c0st paicl

Irrrcstrncnts $ rittcn 011.

Rcrneasurcnrsnt ol' rrct Iiabilin'/assets olDetlned llcneflt
plans

Retainccl Irarnings ol C'loscd subsidiaries Llithdrarvn
Operating profit before working capital changes

('hanges in operating assets and
l tatle rcccir. ablcs

( )thcr rcccir uhlcs

Ittr cntorics
Inrtlc and ()thcr pir\ablcs
( ash generated from opcrations
lnconrc-tar paid

\e t ('ash l. lou l.'ronr Operating

liabilities:

,\ctivities

(lash Flow From lnvesting Activities:
('hangcs in Values ol"l'angible Assets (lncl. CWIP)
('harrges irr Values ol'lntangible Assets

[)urchase o1'[rixed Asscts (lncl CWIP)
I)roceeds fiom Sale olFixed Assets

Sale of I nvestnrents( Purchase)

Nct Cash I:lou' tiorr other llnancial Asset

Ini'cstrrcnt in Associates

Increase in inrestnrenls dLre to loss ol-control in Subsidiarr
Investlncnts written rrfT
lnterest Received

\et ('ash Flou I rom !nvesting Activities

l( ash F'lou I rom I inancing ,\ctir ities:

lln.r.o.. irr ('apital

I 
Sccrrritics l)rerniurrr

Il'r'rrceeds liout long-tcntt borrorr ings

lltcpul rlerrt rrl'l.ong l crnt horrou ings

l Pn,cccd. liom short-ternr borros ings

I Rcpal rncnt trl'shorl l ertn horros ings

Il ,lrcign ( rrrrcncl I rcnslulirrn R(\cr\L'
llntcrcst , Irirrancc cost naitl

lf et t ash F lorr I rom I inancing .{ctir ities
I

I

l\et increase in cash antl cash equivalents

l( )pcning clsh anrl cash equir alcnts

l( lo.ins cash and cash equiralents

8.t'7

o.os
( r35.35

0.00

200.29

(0 16

97.89

s.ss
(t t6.62

(0.04

t34.07

o:35

93.48

(0. r 6)

0.73

71.81
(48r.35)

t6.02
3'7.11

425.49

(0. r 6)

(2.0t6.261

0.45

67.3',7

( 12.00)

334.17
l,633. r C

0.35

16t.26
19.60 I 2l .5,1 163.03 J6tt.J{

( r0e.47)
6tt2. t9
(47.09)

(697.98)

(92.1s)
(te.32)

(5r7.8r
(4 | 0.07

92.09
(9r l.68

( I,625.93
(28.46

458.36
(r04.19)

(47.09)
(736.99)
(266.88)

(20.7e)

(556.38

2t4.6'l
92.09

(41 .69

I 77. l.l
(20.{6

I12.0'7 1.65{.19 (281.61.. t 56.67

l rs.osl
0.05

(16 75)

r:s.:s

3.88
2.23

( r 69.79)

n6.62

( r 00.49)
o:54

2t I .77

( t 8.77)

0.77\

35{8t

(r77.49t1
765.50

583.35

tZ-rt.9.l r

( r.6il, rc )

r2.0c
103.6 t (17.061 57J.62

(2.87)

557.0'l
(295.03)

(200.29)

19.58

87.00

(3.05)
t.761 .55

(49.38)

( r34.07)

227.t5
(94.93)
25.95

(425.491

58.89 I .68 1.62 (267.33

50.42
93.40

(r9.83)
il3.23

t8.63
353.35

I l\.-r..i
l:<

I11.82 93.{0 371.97

l'lace: llclgaunt
l)ate : ,lune 05.2020

9ttrqgN)

zlUt

a\ /9



Notes:

1.

2.

3.

The above Audited financial results have been reviewed by the Audit Committee and
approved by the Board of Directors at their meeting held on June 05th 2020.

The financials results of the company for the quarter and year ended March 31,2020
have been audited by the statutory auditors of the company.

The Company has prepared these standalone and consolidated financial results in
accordance with Companies (lndian Accounting Standard) Rules, 2015 as prescribed
under Section 133 of the Companies Act, 2013 ("the Act") read with the relevant rules
issued there under and the other accounting principles generally ac;epted in India.

'['he fbrmat for Standalone and Consolidated results as prescribed in SEBI's circular
CIR/CIrD/CMDIl5l20l5 dated November 30, 2015 has been modified to comply with
the requirements ol'SEBI's circular dated July 05,2016, Ind As ancl Schedule III of the
Companies Act, 2013 applicable to the companies that are required to comply with Ind
AS.

Exceptional ltems in the Standalone and Consolidated results include Rs.280.32 Mn
forex loss arising on account ofexport ofsugar.

'l'ransition to Ind AS I l6 - Leases - effective April 1,2019, the Company has adopted
lnd AS I16, 'Leases'.lnd AS ll6 introduces a single lease accounting model and

requires a lessee to recognise Right-of-Use assets and lease liabiliti:s for all leases with
a term of more than 12 months, unless the underlying asset is of low value. The

company has used the'modified retrospective approach' from tranr;ition from previous

standard -lnd AS 17, and consecutively comparatives for previous periods have been

retrospectively adjusted, On transition. the company records the ease liabiliry' at the

present value of future lease payments discounted using the increm sntal borrou'ing rate

and has also chosen the practical expedient provided in the stanrlard to measure the

right-of:use atthe sarne value as the lease liability. The effect of Ind AS 116 on profit
for current quarter and 1'ear ended is not material.

COVID-19 impact: The generation and sale of electricity from our solar pou'er plants

has not been impacted by COVID-19. Our pumps installations in Maharashtra.

however, was impacted due to lockdown. We rvere able to restart the installations in

May 2020. The payments from the government agencies hal'e also been delay ed during

the lockdown but the same is expected to improve nou. In terms rf neu business. \\e
already have a healthy order book for the year. We also do not expect a significant slos

down in Governrnent tenders for solar rooftops and solar pumps.

8. Details of Secured Redeemable Non- Convertible Debentures - NIL.

4.

5.

6.

7.



9. l'he Following have been coml

a. Paid up debt capital/outsta
of Long term borrowings

b. Debt Equity ratio:
shareholders.

DSCR: Profit/ (Loss)
exceptional items, and tax

d. ISCR: Profit or (Loss)
exceptional items and tax

Fixed asset coverage ratio :
Capital Work in progress

10. 'l'he figures fbr the quarter end

audited figures in respect of fu
December 31,2019.

I 1. During the quarter under revi
issue, rights issue, pre{brential i

Statement of Deviation or V
preferential issue, qualified i
pursuant to Regulations 32(l),
Disclosure Requirements)

12. Previous period figures have
period presentation.

Place: Belgaum

Date: June 5,2020

ing debt: Non-Current Borrowings, Current portion
current borrowings.

of Outstanding Debts/ Equity attributable to equity

Depreciation and Amortisation expense, Finance cost,
F inance income/ Finance costs.

depreciation and amortisation expense, finance costs,
Finance income/ Finance costs.

Revalued Value of Property, Plant and Equipment and

tenn loan.

March 31,2020 are the balancing figures between the
I year ended March 31,2020 and nine months ended

the Company has not raised any funds through public

, qualified institutions placement, etc. and therefore
ion for proceeds of public issue, rights issue,

itutions placement, etc., in the prescribed format,

) and 32(3) of the SEBI (Listing Obligations and

ions, 2015, is not given.

regrouped wherever necessary tc confirm the current

Vidya Murkumbi
Executive Chrlirperson
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RAVINDRA

ENERGY LIMITED

June 5, 2020
Department of Corporate Services,
BSE Limited
P.J. Towers,
DalalStreet,
Mumbai400001

BSE SCRIP CODE:504341

Sub: Declaration on Auditors Reports with Unmodified Opinion under lleeulation 33(3Xdl
of Securities and Exchange Board of lndia (Listing Oblisations and Disclosure Requirementsl
Regulations, 2015:

Dear Sir,

I Vidya Murkumbi - Executive Chairperson of Ravindra Energy Limited h;aving its registered

office at BC 109, Davidson Road, Camp, Belgaum, Karnataka - 590001, ln,dia, hereby declare

that in accordance with 33(3Xd) of Securities and Exchange Board of lndia (Listing Obligations

and Disclosure Requirements) Regulations, 2015 M/s. K N Prabhashankar & Co. Chartered

Accountants, Bangalore, have issued Audit Reports with Unmodified Opinion on Audited

Financial Results of the Company (Standalone and Consolidated) for the quarter / year ended

March 37,2020.

Please take the same on records and oblige.

Yours faithfully,

For Ravindra Energy Limited

Ravindfa Energy timited
(Formerly Revin[ra Tradiog I Agen(ies timited)

Registered office BC 109 | Davidson foad I Camp I Belgaum 590 001 | Karnataka I tndia
P +91 831 2406600 r *gt 83[ 2443224 lToll Free No.1800425 1686

ClNt40104KA1980PLCO75720 lWwww.[avindtaenergy.comlEcontact@ravindraernergy.com

Executive Chairperson


