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STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER & YEAR BNDED 31 MARCH, 2020

(Rs. In lakh except EPS)
Sl. No. Particulars Quarter Ended Finondiol Yeor nded
31.03.2020 31.12.2019 31.02.2019 | 31.03.2020 31.03.2019
Audited Unoudited Audited Audited Audied
| Revenue from Operations 4774.11 5580.77 5419,65 2123292 |12995.12
n Other Income -2.25 6.79 43,39 51.60 101.31
n Total Income (1+11) 4771.87 5587.56 5463.04 21284.53 (1909643
\% EXPENSES
Cost of materials consumed 1654.25 1711.65 1804.87 7076.70 62858.20
Changes in inventories of finished goods, stock-in-Trade and work-in-[-421.02 93.56 (175.32) -261.45 (423.31)
Progress.(INCREASE)/DECREASE
Employee benefits expense 570.03 637.70 473.13 2462.50 2211.26
Finance costs 315.87 186.07 127.37 844.22 637.59
Depreciation and amortization expense 418.40 243.95 217.92 1127.73 799.59
Other expenses 1999.31 1922.68 2,299.54 7844.00 7338.97
Total expense (IV) 4536.84 4795.61 4747.51 19093.70 |17362.30
v Profit /(Loss) before exceptional items and tax (IlI-1V) 235.02 791.95 715.53 2190.82 1734.13
Vi Exceptional Items - - - - -
Vil Profit /(Loss) before tax (V-V1) 235.02 791.95 715.53 2190.82 1734.13
Vil Tax expense
1) Current tax 1.06 (201.99) (301.23)  [(558.10)  [(522.23)
2) Deferred tax 72.57 (31.11) (247.00) 65.25 (247.00)
3) MAT Credit entitlement - - 12.34 - 12.34
IX Profit (Loss) for the period from continuing oprations (VII-VIlI) 308.65 558.85 179.64 1697.97 977.24
X Profit/(Loss from discontinued operations - - - - .
Xl Tax expense of discountinued oeprations - - - - -
Xil Profit /(Loss) from Discontinued operations (after tax) (X-XI) - - - - -
X Profit /(Loss) for the period (IX+XII) 308.65 558.85 179.64 1697.97 977.24
XV Other comprehnsive income (61.70) - (34.01) (61.70) (34.01)
Ali) Items that will not be reclassified to profit or loss - - - - -
(ii) Income tax relating to items that will not be reclassified to profit or loss - - - - -
B(i) Items that will be reclassified to profit or loss - - - - -
(ii) Income tax relating to items that will be reclassified to profit or loss - - - - "
XV Total comprehensive income for the period (XIlI+XIV) (Comprising Profit|246.95 558.85 145.63 1636.27 943.3
(Loss) and other Comprehensive Income for the period)
XVI Earnings per equity share (for continuing operation):
1) Basic 231 5.18 144 15.33 9.34
2) Diluted 231 5.18 144 15.33 9.34
Xvii Earnings per equity share (for discontinued operations)
1) Basic - - - - -
2) Diluted - - - - -
XVIIl  |Earnings per equity share (for discontinued & continuing operations)
1) Basic 231 5.18 144 15.33 9.34
2) Diluted 231 5.18 144 15.33. 9.34

See accompanying notes to the financial results
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NOTES:-

grouped/ reclassified wherever necessary, to make them comparable.

as reviewed and recommended by the Audit Committee, were approved and taken on record by the Board of
rried out an audit of the Standalone

Previous period/ year figures have been re

The above audited Standalone financial results,
Directors of the company at Its meeting held on 29th of June, 2020. The Statutory Auditors of the company have cal

financlal results for the quarter and year ended 31st March, 2020.

The above results are avallable on the Company's website L.e. www.raclgeartech.com and also on stock exchange website |.e www.bseindla.com.

The operations of the company relate to single segment |.e. manufacture of Automotive Components.

RACL undertakes acturial valuation annually.

r and on behalf of
Board of Dire o
RAGL Geartech SN
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STANDALONE STATEMENT OF ASSETS & LIABILITIES

(Rs. In Lakh)

Particulars

As at March 31, 2020

As at March 31, 2019

ASSETS
Non-current Assets

(a) Property, plant and equipment 10,823.44 9,450.97
(b) Intangible Asset 15.91 12.86
(c) Capital work-in-progress 29.36 18.88
(d) Financial assets 192.82 113.34
(e) Other non-current assets 15.14 50.67
Total Non-current Assets 11,076.67 9,646.72
Current Assets
(a) Inventories 4,147.46 3,600.61
(b) Financial assets
i. Trade receivables 5,374.30 5,088.64
ii. Cash and cash equivalents 65.78 69.87
iii. Other Financial asset 475.83 320.14
(c) Other current assets 1,083.61 870.28
Total Current Assets 11,146.97 9,949.54
Total Assets 22,223.64 19,596.26
EQUITY AND LIABILITIES
Equity
(a) Equity share capital 1,078.16 1,028.16
(b) Other Equity 7,437.44 5,618.59
Total Equity 8,515.60 6,646.75
LIABILITIES
Non-current Liabilities
(a) Financial Liabilities
Borrowings 3,073.42 3,136.31
Other 302.09
(b) Provisions 697.90 643.23
(c) Deferred tax liabilities (Net) 694.89 666.21
(d) Other Non- Current Liabilities 79.93 135.45
Total Non-current Liabilities 4,848.22 4,581.20
Current Liabilities
(a) Financial liabilities
i. Borrowings 4,366.92 4,388.95
ii. Trade payables 1,903.96 2,140.78
iii. Other financial liabilities 2,178.04 1,499.91
(b) Other current liabilities 250.51 195.14
(c) Provisions 134.92 71.03
(d) Current tax Liabilities (Net) 25.46 72.50
Total Current Liabilities 8,859.81 8,368.31
Total Liabilities 13,708.03 12,949.51
Total Equity and Liabilities /) 22,223.64 19,596.26
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STANDALONE CASH FLOW STATEMENT

(Rs. In Lakh)
A ; | Forthe year ended | For the year ended
SAIccutars March 31,2020 | March 31,2019
A.CASH FLOW FROM OPERATING ACTIVITIES
Profit /( Loss) after tax 1,636.27 943.23
Adjustment for:
Depreciation / Amortization 1,127.73 799.59
Interest charges 844.22 637.59
Impairment 102.77
(Profit)/Loss on sale of asset 8.93 7.58
OPERATING PROFIT BEFORE WORKING CAPITAL 3,719.93 2,387.99
CHANGES
Increase/(Decrease) in other Liablities - Non Current (26.84) 509.96
Increase/(Decrease) in other Financial Liablities 980.21 314.50
Increase (Decreasg) in Trade Payable - Current (236.82) 59.09
Increase/(Decrease) in long-term provisions - Non 54.67 73.48
current
Increase/(Decrease) in short-term provisions - current 63.89 (11.63)
Increase/(Decrease) in other current liabilities (524.31) (96.15)
(Increase)/Decrease in inventories (546.85) (298.18)
(Increase)/Decrease in trade Receivable (285.66) (1,033.55)
(Increase)/Decrease in other non current financial (79.48) 14.85
assets
(Increase)/Decrease in other non current assets 35.53 (29.05)
(Increase)/Decrease in other current assets (213.33) (141.72)
(Increase)/Decrease in other Current financial Asset (155.69) (140.92)
CASH GENERATED FROM OPERATIONS 2,785.26 1608.67
Direct taxes paid (532.64) (300.78)
NET CASH GENERATED FROM OPERATIONS 3317.90 1909.45
B.CASH FLOW FROM INVESTING ACTIVITIES
Purchase of fixed assets (2,767.69) (3,156.72)
Proceeds from Sale of PPE 142.26 61.13
NET CASH GENERATED (USED IN) INVESTING (2,625.43) (3,095.59)
ACTIVITIES
C.CASHFLOW FROM FINANCING ACTIVITIES
Proceeds/(repayment) from long term borrowings (84.92) 1546.57
Proceeds from share capital 50.00 35.00
Dividend Paid (107.82) =
Dividend Distribution Tax (22.16) -
Proceeds from share premium 312.56 201.25
Interest and finance charges paid (844.22) (637.59)
NET CASH FROM FINANCING ACTIVITIES (696.56) 1145.23
NET INCREASE/(DECREASE) IN CASH AND CASH (4.09) (40.91)
EQUIVALENTS DURING THE YEAR
Cash and cash equivalents as at March 31,2019 69.87 110.78
Cash and cash equivalents as at March 31, 2020 65.78 69.87
Net Cash Flow (4.09) (40.91)
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Independent Auditor’s Report

On quarterly Financial Results and Year to Date Results of RACL GEARTECH LIMITED Pursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(as amended)

To
The Board of Directors of
RACL Geartech Limited

1. We have audited the accompanying Statement of Standalone Financial Results of RACL Geartech
Limited (“the Company”), for the quarter and year ended March 31, 2020 (“the Statement”),
attached herewith, being submitted by the company pursuant to the requirement of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended.

This Statement, which is the responsibility of the Company’s Management and approved by the
Board of Directors, has been compiled from the related Standalone Financial Statements which
has been prepared in accordance with Indian Accounting Standards prescribed under Section 133
of the Companies Act, 2013 read with relevant rules issued thereunder (“Ind AS”) and other
accounting principles generally accepted in India. Our responsibility is to express an opinion on
the Statement based on audit of such Standalone Financial Statements.

2. We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Companies Act 2013. Those standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the
Statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the Statement. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the Statement, whether due to
fraud or error. In making those risk assessments, the auditor considers internal control relevant
to the Company's preparation and fair presentation of the Statement in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company's internal control. An audit also includes evaluating
the appropriateness of the accounting policies used and the reasonableness of the accounting
estimates made by the Management, as well as evaluating the overall presentation of the
Statement.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis
for our audit opinion.

Plot No. 6, Site No. 21, Geeta Mandir Marg, New Rajender Nagar, New Delhi — 110060
Ph:011- 42412008, 28743942, Telefax: 42412008, Email : gka_ma@yahoo.com
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3. In our opinion and to the best of our information and according to the explanations given to
us, the Statement:

i. is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended;
and

ii. gives a true and fair view in conformity with the aforesaid Indian Accounting
Standards and other accounting principles generally accepted in India of the net
profit, total comprehensive income and other financial information of the Company
for the quarter and year ended March 31, 2020.

For Gianender & Associates
Chartered Accountants
(Firm’s Registration No. 004661N)

(

~——

~ Manju Agrawal
(Partner)
(M No. 083878)

Place: New Delhi
Date: June 29, 2020
UDIN: 20083878AAAAAS9108
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STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER & YEAR ENDED 3141 MARCH, 2020

(Rs. In lakh except EPS)
Sl No. |Particulars Quarter Ended Financiol Yeor Ended
31.03.2020 31.12.2019 21.03.2019 | 31.03.2020 | 31.02.2019
Avdited dited Audited Avdited Avdibted
! Revenue from Operations 4774.11 5580.77 5419.65 21232.92 [18995.12
1 Other Income (7.98) 6.79 43.39 51.60 101.31
n Total Income (I+1) 4766.14 5587.56 5463.04 21284.53 (1909643
\" EXPENSES
Cost of materials consumed 1654.25 1711.65 1804.87 7076.70 |6858.20
Changes in inventories of finished goods, stock-in-Trade and work-in- [(421.02) 93.56 (175.32) (261.45) |(483.31)
Progress.(INCREASE)/DECREASE
Employee benefits expense 577.99 647.23 473.13 248247 |2211.26
Finance costs 316.39 186.07 127.37 844.74 637.59
Depreciation and amortization expense 418.40 243.95 217.92 1127.78 |799.59
Other expenses 1982.84 1909.92 2,299.54 7823.80 |(7338.97
Total expense (IV) 4528.84 4792.38 4747.51 19094.03 1736230
\' Profit /(Loss) before exceptional items and tax (lll-1V) 237.30 795.18 715.53 2190.50 (1734.13
VI Exceptional Items - - - - -
Vil Profit /(Loss) before tax (V-Vi) 237.30 795.18 715.53 219050 |1734.13
Vil Tax expense
1) Current tax 0.96 (202.09) (301.23) (558.59) |(522.23)
2) Deferred tax 72.57 (31.11) (247.00) 65.25 (247.00)
3) MAT Credit entitlement - 12.34 - 12.34
X Profit (Loss) for the period from continuing oprations (VII-VIll) 310.82 561.98 179.64 1697.15 |977.24
X Profit/(Loss from discontinued operations - - - - -
X Tax expense of discountinued oeprations - L - - -
X Profit /(Loss) from Discontinued operations (after tax) (X-X1) - - - - -
X Profit /(Loss) for the period (IX+XIl) 310.82 561.98 179.64 1697.15 |977.24
XV Other comprehnsive income (62.90) - (34.01) (62.90) (34.01)
Ali) Items that will not be reclassified to profit or loss - - o s p
(ii) Income tax relating to items that will not be reclassified to profit or - - E . 2
loss
B(i) Items that will be reclassified to profit or loss - - - - .
(ii) Income tax relating to items that will be reclassified to profit or loss - = - *
XV Total comprehensive income for the period (XIIl+XIV) (Comprising 247.93 561.98 145.63 163426 (943.23
Profit (Loss) and other Comprehensive Income for the period )
XVI Earnings per equity share (for continuing operation):
1) Basic 2.32 5.21 144 1531 9.34
2) Diluted 2.32 5.21 144 15.31 9.34
XVl Earnings per equity share (for discontinued operations)
1) Basic - - . - N
2) Diluted - - - - B
XVIIl  [Earnings per equity share (for discontinued & continuing operations)
1) Basic 2.32 5.21 1.44 15.31 9.34
2) Diluted 2.32 5.21 144 1531 9.34
See accompanying notes to the financial results
Reglstered Office
15th Floor, Eros Corporate Tower, Nehru Place, New Delhi-110019, INDIA
Phone: +91-11-66155129
CIN: L34300DL1983PLC016136
TS 16949 : 2009
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NOTES:-

since, RACL Geartech Uimited has recently incorporated its wholly owned subsidiary company |.e. RACL Geartech GmUH, at Austria and this Is the fourth
quarter and Rnanclal year ending 31/03/2020 In which accounts of the subsidiary company have been consolidated, hence the consolidation of accounts
only affected the results for the quarter ended on 31.12.2019 & 31.03.2020.

The above audited Consolidated financial results, as reviewed and recommended by the Audit Committee, were spproved and taken on record by the
toard of Directors of the company at its meeting held on 29th of June, 2020. The Statutory Auditors of the company have cacried out a sudit of
Consolidated financial results for the quarter and year ended 31st March, 2020.

The above results are avallable on the Company's website |.e. www.racigeartech.com and also on stock exchange website I.e www bseindia.com.

The operations of the company relate to single segment |.e. facture of Ay otive Comp ts.
Previous period/ year figures have been regrouped/ reclassified wherever necessary, to make them comparable.

RACL undertakes acturial valuation annually.

Place: Nolda
Date : June 29, 2020




CONSOLIDATED STATEMENT OF ASSETS & LIABILITIES

Partlculars

As at March 31, 2020

(Rs. In Lakh)

- As at March 31, 2019

ASSETS
Non-current Assets

(a) Property, plant and equipment 10,823.43 9,450.97
(b) Intangible Asset 15.91 12.86
(c) Capital work-in-progress 29.36 18.88
(d) Financial assets 178.63 113.34
(e) Other non-current assets 15.14 50.67
Total Non-current Assets 11,062.47 9,646.72
Current Assets
(a) Inventories 4,147.46 3,600.61
(b) Financial assets
i. Trade receivables 5,374.30 5,088.64
ii. Cash and cash equivalents 74.97 69.87
iii. Other Financial asset 475.83 320.14
(c) Other current assets 1,088.65 870.28
Total Current Assets 11,161.21 9,949.54
Total Assets 22,223.68 19,596.26
EQUITY AND LIABILITIES
Equity
(a) Equity share capital 1,078.16 1,028.16
(b) Other Equity 7,435.43 5,618.59
Total Equity 8,513.59 6,646.75
LIABILITIES
Non-current Liabilities
(a) Financial Liabilities
Borrowings 3,073.42 3,136.31
Other 302.09
(b) Provisions 697.90 643.23
(c) Deferred tax liabilities (Net) 694.89 666.21
(d) Other Non- Current Liabilities 79.93 135.45
Total Non-current Liabilities 4,848.22 4,581.20
Current Liabilities
(a) Financial liabilities
i. Borrowings 4,366.92 4,388.95
ii. Trade payables 1,902.47 2,140.78
iii. Other financial liabilities 2,181.48 1,499.91
(b) Other current liabilities 250.51 195.14
(c) Provisions 134.92 71.03
(d) Current tax Liabilities (Net) 25.56 72.50
Total Current Liabilities 8,861.87 8,368.31
Total Liabilities 13,710.09 12,949.51
Total Equity and Liabilities 22,223.68 19,596.26




CONSOLIDATED CASH FLOW STATEMENT

(Rs. In Lakh)

Particulars -

For the year ended

For the year ended

March 31, 2020

March 31, 2019

A.CASH FLOW FROM OPERATING ACTIVITIES

Profit /( Loss) after tax 1,634.25 943.23
Adjustment for:
Depreciation / Amortization 1,127.78 799.59
Interest charges 844.74 637.59
Impairment 102.77
(Profit)/Loss on sale of asset 8.93 7.58
OPERATING PROFIT BEFORE WORKING CAPITAL 3,718.47 2,387.99
CHANGES
Increase/(Decrease) in other Liablities - Non Current (26.84) 509.96
Increase/(Decrease) in other Financial Liablities 983.65 314.50
Increase (Decrease)in Trade Payable - Current (238.31) 59.09
Increase/(Decrease) in long-term provisions - Non 54.67 73.48
current
Increase/(Decrease) in short-term provisions - current 63.89 (11.63)
Increase/(Decrease) in other current liabilities (524.21) (96.15)
(Increase)/Decrease in inventories (546.85) (298.18)
(Increase)/Decrease in trade Receivable (285.66) (1,033.55)
(Increase)/Decrease in other non current financial (65.29) 14.85
assets
(Increase)/Decrease in other non current assets 35.53 (29.05)
(Increase)/Decrease in other current assets (218.37) (141.72)
(Increase)/Decrease in other Current financial Asset (155.69) (140.92)
CASH GENERATED FROM OPERATIONS 2,795.01 1608.67
Direct taxes paid (532.64) (300.78)
NET CASH GENERATED FROM OPERATIONS 3327.65 1909.45
B.CASH FLOW FROM INVESTING ACTIVITIES
Purchase of fixed assets (2,767.68) (3,156.72)
Proceeds from Sale of PPE 142.26 61.13
NET CASH GENERATED (USED IN) INVESTING (2,625.42) (3,095.59)
ACTIVITIES
C.CASHFLOW FROM FINANCING ACTIVITIES
Proceeds/(repayment) from long term borrowings (84.92) 1546.57
Proceeds from share capital 50.00 35.00
Dividend Paid (107.82) -
Dividend Distribution Tax (22.16) -
Proceeds from share premium 312.56 201.25
Interest and finance charges paid (844.74) (637.59)
NET CASH FROM FINANCING ACTIVITIES (697.08) 1145.23
NET INCREASE/(DECREASE) IN CASH AND CASH 5.15 (40.91)
EQUIVALENTS DURING THE YEAR
Cash and cash equivalents as at March 31,2019 69.87 110.78
Effect of exchange rate changes on cash and cash
equivalents 0.05(
Cash and cash equivalents as at March 31, 2020 74.97 69.87
Net Cash Flow 5.15 (40.91)
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Independent Auditor’s Report

On the audit of the annual financial results of the group with the last quarter financial results
being balancing figures Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended

To
The Board of Directors of
RACL Geartech Limited

1. We have audited the accompanying Statement of Consolidated Financial Results of RACL
Geartech Limited (“the Parent”), and its subsidiary (the Parent and its subsidiary together
referred to as “the Group”) and its share of the net profit after tax and total comprehensive
income for the year ended March 31, 2020 (“the Statement”), being submitted by the Parent
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Parent’s Management and approved by the
Parent’s Board of Directors, has been compiled from the related consolidated financial
statements which has been prepared in accordance with the Indian Accounting Standards
prescribed under Section 133 of the Companies Act, 2013, read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended (“Ind AS”), and other accounting principles
generally accepted in India. Our responsibility is to express an opinion on the Statement based on
our audit of such consolidated financial statements.

3. We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Companies Act 2013. Those standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the
Statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the Statement. The procedures selected depend on the auditor’s judgment
including the assessment of the risks of material misstatement of the Statement, whether due to
fraud or error. In making those risk assessments, the auditor considers internal control relevant
to the Parent’s preparation and fair presentation of the Statement in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the Parent’s internal financial control with reference to the Statement. An audit also
includes evaluating the appropriateness of the accounting policies used and the reasonableness
of the accounting estimates made by the Management, as well as evaluating the overall
presentation of the Statement.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,

as amended, to the extent applicable.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis
for our audit opinion.

4. In our opinion and to the best of our information and according to the explanations given to us,
the Statement:

i includes the results of the following entities:

Plot No. 6, Site No. 21, Geeta Mandir Marg, New Rajender Nagar, New Delhi — 110060
Ph: 011- 42412008, 28743942, Telefax: 42412008, Email : gka_ma@yahoo.com



CA GIANENDER & ASSOCIATES
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a) RACL Geartech Limited
b) RACL Geartech GmbH,;

ii. is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended;
and

iii. gives a true and fair view in conformity with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standards and other
accounting principles generally accepted in India of the consolidated total
comprehensive income (comprising of net profit and other comprehensive income)
and other financial information of the Group for the year ended March 31, 2020.

5. The consolidated financial results include the unaudited financial statements/ financial
information of 1 (one) subsidiary, whose financial statements/ financial information reflect
total assets of Rs.19.57 lakhs as at March 31, 2020, total revenue of Rs.39.04 lakhs, total net
(loss) after tax of Rs.(1.55) lakhs, total comprehensive loss of Rs.(1.55) lakhs and cash flows
(net) of Rs. 9.19 lakhs for the year ended on that date, as considered in the consolidated
financial results. This financial statements/ financial information are unaudited and have
been furnished to us by the Management and our opinion on the statement, in so far as it
relates to the amounts and disclosures included in respect of this subsidiary is based solely
on such unaudited financial statements/financial information. In our opinion and according
to the information and explanations given to us by the Management, these financial
statements / financial information are not material to the Group.

Our opinion on the Statement is not modified in respect of the above matter.

6. The Statement includes the results for the quarter ended March 31, 2020 being the
balancing figure between audited figures in respect of the full financial year and the
published unaudited year to date figures up to the third quarter of the current financial year
which were subject to limited review by us.

For Gianender & Associates
Chartered Accountants
(Firm’s Registration No. 004661N)
\ QNS "\v,
A
Place: New Delhi -
Date: June 29, 2020

UDIN: 20083878AAAAATZ304

Manju Agrawal
(Partner)
(M No. 083878)

Plot No. 6, Site No. 21, Geeta Mandir Marg, New Rajender Nagar, New Delhi — 110060
Ph: 011- 42412008, 28743942, Telefax: 42412008, Email : gka_ma@yahoo.com
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To,

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai- 400001
Maharashtra

BSE Code: 520073

RACL y(":;eal:tqch Ltd.

Cu’nmr'nia Offica

13-9, Sector-3, Nolda, Uttsr Pradest- 201201, INDIA

Phono; +91-120-A5B6500 Far: +91-120-4588513

Web: wwwiraclgeartochcom — F-mail: info@raclgeartech.comn

29t June, 2020

Dear Sir/Madam,

Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 read with Circulars issued by SEBI in this regard, we declare that Gianender &
Associates, Chartered Accountants (Firm Registration No. 004661N), Statutory Auditors of the
Company, have issued an Audit Report with unmodified opinion on the Audited Financial Results of
the Company (Standalone and Consolidated) for the quarter and financial year ended 31st March,

2020.
Kindly take the same on record and oblige.

Thanking You,

Yours faithfully,

Dev Raj Ary
Whole-time
DIN: 00057582

Reglstered Office

15th Floor, Eros Corporate Tower, Nehru Place, New Delhi-110019, INDIA
Phone: +91-11-66155129

CIN: L34300DL1983PLCO16136

D-U-N-S Number: 65-013-7086
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