
 

RMTL/SEC/BM-OC/2019-20/29V                                                              29th May, 2019 
 
To, 
BSE Ltd. 
Corporate Relationship Department 
1st Floor, New Trading Ring, 
Rotunda Building, P. J. Tower,  
Dalal Street, Fort, Mumbai – 400 001  
Company Code : 520111 

To, 
National Stock Exchange of India Ltd. 
“Exchange Plaza”, 5th Floor,  
Bandra – Kurla Complex, 
Bandra (E),  
Mumbai - 400 051 
Company  Code : RATNAMANI 

 

Subject: Outcome of the Board Meeting 
 

Dear Sir/Madam, 
 

This is to inform you that the Board of Directors of the Company at its Meeting held 
on today i.e. 29th May, 2019 had inter alia, considered followings:  

 

1. On the recommendation of the Audit Committee Meeting held on 28th May, 
2019, had approved the Audited Standalone and Consolidated Financial Results 
for the quarter and year ended on 31st March, 2019, the Statement of Assets and 
Liabilities as at 31st March, 2019 and the Auditors’ Report with unmodified 
opinion on Audited Financial Results (Standalone & Consolidated) for the 
quarter and year ended on 31st March, 2019. The Copies of the same are 
enclosed herewith. 
 

2. Recommended the Dividend of Rs.9.00 per Equity Shares of face value of Rs.2.00 
each to the Shareholders for the financial year ended on 31st March, 2019, 
subject to the approval of the Shareholders in the ensuing 35th Annual General 
Meeting of the Company.  
 

3. The 35th Annual General Meeting of the Members of the Company will be held 
on Friday, 9th August, 2019.  
 

4. The Register of Members and Share Transfer Book shall remain closed from 
Saturday, 3rd August, 2019 to Friday, 9th August, 2019 (both days inclusive) for 
the purpose of determining the members eligible to receive the Dividend, if 
approved by the Shareholders in the ensuing 35th Annual General Meeting. 
 

5. M/s. Kantilal Patel & Co., Chartered Accountants, Ahmedabad having Firm 
Registration No.104744W will continue as the Statutory Auditors up to the 
conclusion of the 39th Annual General Meeting. 
 

6. Based on the recommendation of the Audit Committee, approved the                   
re-appointment of M/s. S. R. B. C. & Co. LLP, Chartered Accountants, Ahmedabad 
having Firm Registration No.324982E/E300003 as the Joint Statutory Auditor of 
the Company for the second term of 5 (Five) consecutive years from the 
conclusion of the 35th Annual General Meeting till the conclusion of the 40th 
Annual General Meeting, subject to the approval of the Shareholders in the 
ensuing 35th Annual General Meeting of the Company. Further, the details as 
required under Regulation 30 read with Schedule III of the Listing Regulations 



 

and SEBI Circular No.CIR/CFD/CMD/4/2015 dated 9th September, 2015 is 
enclosed herewith as Annexure – “A”.    

 

7. Based on the recommendation of Nomination and Remuneration Committee, 
approved the continuation of payment of remuneration to Shri Prakash M. 
Sanghvi (DIN: 00006354) as Managing Director, Shri Jayanti M. Sanghvi (DIN: 
00006178) and Shri Shanti M. Sanghvi (DIN: 00007955) as the Whole Time 
Directors of the Company and who are also Promoters of the Company in excess 
of the threshold limits as specified under SEBI (Listing Obligations and Disclosure 
Requirements) (Amendment) Regulations, 2018, on the same terms and 
conditions for the residue of his term, subject to approval of the members. 
  

8. Based upon the recommendation of Nomination and Remuneration Committee, 
approved the change in the designation of Shri Jayanti M. Sanghvi (DIN: 
00006178) from Whole Time Director to Joint Managing Director of the 
Company on the same terms and conditions for the residue of his term, subject 
to approval of the members at the ensuing 35th Annual General Meeting of the 
Company. 

 

9. The Board had recommended the re-appointment of Smt. Nidhi G. Gadhecha 
(DIN: 06847953) as an Independent Non-Executive / Woman Director of the 
Company for the second term for a period of 5 (Five) consecutive years from the 
conclusion of the 35th Annual General Meeting till the conclusion of the 40th 
Annual General Meeting, subject to approval of the Shareholders by way of 
Special Resolution. Further, the details as required under Regulation 30 read with 
Schedule III of the Listing Regulations and SEBI Circular 
No.CIR/CFD/CMD/4/2015 dated 9th September, 2015 is enclosed herewith as 
Annexure – “A”.  

 
The Board Meeting was commenced at 12.45 p.m. and concluded at 19.15 p.m. 
 
Kindly take the above on your record and upload the same in your website. 
 
Thanking you, 
 
Yours faithfully, 
For, RATNAMANI METALS & TUBES LIMITED 
 
 
JIGAR SHAH  
COMPANY SECRETARY 
 

Encl.: As above 



 

ANNEXURE – “A” 
 

CHANGE IN DIRECTORS, KEY MANAGERIAL PERSONNEL (MANAGING DIRECTOR, 
CHIEF EXECUTIVE OFFICER, CHIEF FINANCIAL OFFICER, COMPANY SECRETARY, 
ETC.), AUDITORS AND COMPLIANCE OFFICER:  
 
[A] M/S. S. R. B. C. & CO. LLP, CHARTERED ACCOUNTANTS (FIRM REG. NO.: 

324982E/E300003) 
 

Reason for Change: Re-appointment for Second Term for a period of 5 (Five) 
Consecutive Years. 

Date and Term of 
appointment: 

Re-appointment as the Joint Statutory Auditor of the Company 
for a period of 5 (Five) consecutive years w.e.f. the conclusion 
of the 35th Annual General Meeting till the conclusion of the 
40th Annual General Meeting of the Company, subject to the 
approval of the Shareholders at the ensuing 35th Annual 
General Meeting of the Company. 

Brief Profile: M/s S. R. B. C. & Co. LLP (the "Firm") is a firm of Chartered 
Accountants, registered with the Institute of Chartered 
Accountants ("ICAI") of India with Firm Registration 
No324982E/E300003. The Firm was established on 1st April, 
2013 and is a partnership firm. Its Registered office is situated 
at 22, Camac Street, Block ‘B’, 3rd Floor, Kolkata - 700 016. The 
Firm has a valid Peer Review Certificate issued by the ICAI. It is 
primarily engaged in providing audit and assurance services to 
its clients, which includes multinational enterprises as well as 
Indian Listed Entities. 

 
[B] SMT. NIDHI G. GADHECHA (DIN: 06847953): 
 

Reason for Change: Re-appointment for Second Term for a period of 5 (Five) 
Consecutive Years. 

Date and Term of 
appointment: 

Re-appointment as an Independent Non-Executive / Woman 
Director of the Company for the second term for a period of 5 
(Five) consecutive years from the conclusion of the ensuing 35th 
Annual General Meeting till the conclusion of the 40th Annual 
General Meeting, subject to the approval of the Shareholders in 
the ensuing 35th Annual General Meeting of the Company. 

Brief Profile: Smt. Nidhi G. Gadhecha is a Chartered Accountant by 
qualification. She possesses expertise in functional areas of 
Corporate Finance, Taxation and other related matters. She has 
worked with Adani Enterprises Limited. 

Disclosure of 
relationships 
between Directors 
(in case of 
appointment of a 
Director) 

Smt. Nidhi G. Gadhecha is not a related to any Director of the 
Company. 
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