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Bombay Stock Exchange Limited
Corporate Relationship Dept.
1* Floor, New Trading Ring,
Rotunda Building, P. J. Towers,
Dalal Street, Fort, Mumbai-400001
Maharashtra

Sub: Outcome of Board Meeting dated 30.05.2023 (Meeting Concluded: 06.00 P.M.)

Dear Sir,

This is to inform you that the Meeting of Board of Directors of the Company has just been
concluded and the following matters were discussed:

1. Approval of Audited Financial Results for the 4th Quarter and yearly ended on 31*
March 2023 and Statement of Assets and Liabilities for the year ended 31% March
2023.

2. Declaration with respect to unmodified opinion of the statutory auditors in audited
financial result for the financial year ended March 31° 2023.

3. Auditors Report on Quarterly financial results and year to date results pursuant to the

regulation 33,
4. Form A pursuant to the regulation 33 for the financial year ending March 31, 2023.
This is for your information and records.
Thanking you,
Yours sincerely,

For and on behalf of
M/s Rathi Steel and Power Limited

péﬁma‘ﬁm“mn

Managing Dircctor
DIN: 00012709

REGISTERED OFFICE 24N, Bloé{*h, Mahan Co-operative Industrial Estate, Mathura Road, New Delhi -110044 Phona : 011- 45092400, 75603112104
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RATHI STEEL AND POWER LTD.

Regd. Office: Block -A.24 / 1, Mohan Co-Operative Industrial Estate, Mathura Road. New Delhi-110044

AUDITED STANDLONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2023

("Rs. in Lacs)

Particulars Quarter ended Year Ended
31.03.2023 31.12.2022 31.03.2022 31.03.2023 31.03.2022
Audited Unaudited Audited Audited Audited
I [Revenue from operations 16,676.26 17,282.27 9.911.68 72.654.66 54.251.63
Il |Other Income 12.45 19.75 9.96 102.32 325.93
Il | Total Revenue (1+11) 16,688.71 17,302.02 9,921.64 72,756.98 54,577.56
IV |Expenses
a) Cost of Materials consumed 12,610.17 14.241,32 6.793.59 60,953.78 45,140.00
b) Purchase of stock-in-trade - - - - -
¢) Changes in inventories of finished goods, WIP and stock in trade 175.70 (1,568.41) 217.69 (2,183.86) (142.31)
d) Employee benefits expenses 192.34 168.88 151.02 681.45 612.79
¢)Finance cost 260.18 356.22 695.65 1,210.31 1.311.15
£) Depreciation and amortisation expenses 212.33 207.59 202.60 832.52 1,346.44
) Other expenses 2,726.06 3,595.77 1,343.57 10,037.43 3,847.00
Total Expenses 16,176.78 17,001.37 9,404.11 71,531.63 54,115.07
WV [Profit(Loss) before Exceptional and Extraoridinary Items (111 - V) 511.93 300.65 517.53 1,225.35 462.49
VI |Exceptional Items - - - - -
VI |Profiv( Loss) before Extraoridinary Item ( V - VII) 51193 300.65 517.53 1,225.35 462.49
VIII |Extraordinary Item (7.521.82) - 4.111.35 (7.521.82) 4,111.35
IX |Profit/(Loss) before Tax ( VII - VIII) 8,033.75 300.65 (3.593.82) 8.747.17 (3,648.86)
X |Tax expenses -
a) Current Tax 24.89 - - 24.89 -
b) Deferred Tax/MAT Credit - - - - -
Total Tax 24.89 - - 24.89 -
X1 |Profiv(Loss) for the period from continuing operations (1X - X) 8.008.86 300.65 (3.593.82) 8,722.28 (3,648.86)
X |Profit/(Loss) from discontinuing operations - - - - -
XN | Tax Expenses on discontinuing operations - - - - -
IVX |Profit/{ Loss) from discontinuing operations (after tax) ( X11-X11I) - - - - -
XV |Profiv/(Loss) for the period ( X1 +/- IVX) 8,008.86 300.65 (3,593.82) 8,722.28 (3,648.86)
XVI |Other Comprehensive Income
thcr Cmnpl’chcnsivc Incurln_cf Expcnscﬁs net of taxes expenses 4132 34.26 41.32 4226 4132
item that will not be reclassified to profit or loss
XVI| Total Comprehensive Income ( XV + XVI ) 8,050.18 334.91 (3,552.50) 8,764.54 (3,607.54)
i s it wey O 3,130.81 303081 | 3.130.81 [ 313081 |  3,130.81
Redeemable Preference Shares (Face Value of Rs. 10/~ each) 4.519.67 4.519.67 4,519.67 4.519.67 4,519.67
IXX |Earmings Per Equity Share
(a) Basic 25.58 0.96 (11.48) 27.86 (11.65)
(b) Diluted 25.58 0.96 (11.48) 27.86 (11.65)




Rathi Steel And Power Ltd.

CIN : L27109DL1971PLC005905

An ISO 9001:2008 & 14001:2004 Company

Works & Corporate Office -

A-3 Industrial Area South of G.T. Road Ghaziabad 201009 India
Phone (0120) 2840346 to 51, 0120 4934034 Fax (0120) 2840352
Website www.rathisteelandpower.com Email info@rathisteelandpower.com

Notes :
1 The Company’s operations fall under single segment namely “Steel”

2 The above audited results for the quarter and period year ended 31st March 2023 have been reviewed by the audit committee and taken on
record in the meeting of the Board of Directors of the Company held on 30-05-2023

The Company has entered into debt restructuring agreement with The Assets Care And Reconstruction Eneterprise Lid (ACRE) in respect of
debt assigned by JM Financial Reconstruction Private Ltd (KVB) and also One time settlement with Canara Bank and Union Bank effective

from 01.04.2022. To that extent, financial results for the vear has been recasted, regrouped and rearranged wherever necessary

3 Corresponding figures of previous periods have been re-grouped to make them comparable wherever necessary.

For Rathi Steel And Power Ltd.

Jg@mnw AN

Dated : 30/05/2023 Managing Director
Place : New Delhi DIN : 00012709
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(" Rs. in Lacs)

( b )Other Equity

( ¢ )Reserves and Surplus
Total Equity
LIABILITIES

(1) Non Current Liabilities
(a )Financial Liabilities

Statement of Assets and Liabilities As al As at
31.03.2023 31.03.2022
Audited Audited
ASSETS
(1) Non- Current Assets
(a)Property, Plant and Equipment 6590.61 6736.89
(b)Capital work - in - Progress 0 0
( ¢ )Financial assets
(1) Non Current Investments 15.71 15.71
(i1) Other financial assets 350.70 283.20
( d )Other non - current assets 126.52 135.09
Deffered Tax Assests 729097 7290.97]
Total Non- Current Assets - 14,374.51 14,461.86
(2) Current Assets
(a ) Inventories 3507.33 2498.68
(b) Financial assels
(i) Trade receivables 80891 680.42
(ii) Cash and cash equivalents 121,94 131.02
(iii) Other financial assets 1372.83 1380.15
( ¢) Other current assets 278.20 478.61
Total Current Assets — 6,089.21 5.168.88
|TOTAL ASSETS 20,463.72 19,630.74
EQUITY AND LIABILITIES
EQUITY
( a )Equity share capital 765049 765049

(10,041.14) (25,623.69)

@) (1797320

Dated : 30/05/2023
Place : New Delhi

(i) Borrowings 6323.34 20525.41
(i1) Other financial liabilitics
{ b )Provisions 208.68 199.68
( ¢ )Other Long Term Liabilites 2768.95 1376.92
{ b )Other non current liability
Total Non- Current Linbilities 9,300.97 22,102.01
(2) Current Liabilities
( a)Financial Liabilities
(i) Borrowings 1357.07 7315.09
(ii) Trade payables 5833.19 3571.64
(i11) Other financial liabilities
{ b )Other current liabilities 6329.58 4581.64
( ¢ )Provisions 33.56 33.56
( d )Current tax liabilities (Net) - -
Total Current Lia bilities 13.553.40 15,501.93
i: TOTAL EQUITY AND LIABILITIES 20,463.72 19.630.74

For Khthi Steel And Power Ltd.

K
Pri m_&amn/\/t‘\/\_; '\__1’1\‘_,!\\

Managing Director
DIN : 00012709
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PARTICULARS

A CASH FLOW FROM OPERATING ACTIVITIES
Profit Before Taxation

Adjustments for :

Depreciation

(Profit)/ Loss on Sale of Assets

Insurance Claim Received

Interest/Financial Charges Paid

Bad Debts Recovered

Misc, Balance written back

Dividend income

Interest income

Operating profit before working capital changes:
Adjustments for:

Increase in Trade receivables

(Increase)/Decrease in inventories

Extra Ordinary ltems / Bad Debts
Cash Generated from Operation
Less: Income Tax paid (net)

Net cash from operating activities:

B. |CcASH FLOW FROM INVESTMENT ACTIVITIES

Purchase of Fixed Assets

Change in Capital Work in Progress
Dividend income

(Profit)/ Loss on Sale of Assets
Assets discarded/Sold

Misc. Balance written back
Insurance Claim

Bad Debts Recovered

Interest Income

Net cash used in investing activities @

CASH FLOW FROM FINANCING ACTIVITIES

]

Receipt/ Waiver Short Term Borrowings
Increase/( Decrease) in Longt Term Borrowing
[ncrease/(Decrease) in Short Term Borrowing
Increase/(Decrease) in Dealers Security
Increase/( Decrease) in Unsecured loans

Net cash used in Financing activities :

Net increase/(Decrease) in cash and cash equivalents

Opening cash and cash equivalents

Closing cash and cash e uivalents
=

{Increase)/Decrease 1n Loans & Advances and other assets

Increase in Current Liabiliues and Other Long Term Liabilities

Increse in General Reserves on account of Waiver of Long Term Bo

Interest/Financial Charges Paid (including borrowing costs capitalised)

IE YEAR ENDED 31 ST MARCH, 2023 Website www.rathisteelandpower com Emailinfo@rathi
(Rs. in Lacs) power.com
YEAR ENDE YEAR ENDED
31.03.2023 31.03.2022
1,225.35 462.50
832.52 1.346.44
- (4.24)
(11.48) (37.16)
1.206.15 1,308.05
(36.08) -
(14.29) (9.35)
(2.88) 0.32)
(37.59) (34.86)
3,161.70 3,031.06
(128.48) 1,193.00
(1,008.65) (1.434.37)
148.81 72747
862.67 (580.33)
7.521.82 (4,111.35)
10,557.87 (1.174.52)
24.89 -
10,532.98 (1,174.52)
(686.24) (740.21)
“ 0.15
2.88 0.32
- 424
- 13.458.60
14.29 9.35
11.48 37.16
36.08 -
37.59 34.86
(583.92) 12,804.47
6,860.27
(9.492.06) (9.533.62)
(840.00) -
(5.958.03) (847.61)
754.84 -
(76.99) (73.22)
(1206.15)] __ (1.308.05)
(9,958.13) (11,762.50)
(9.07) (132.55)
131.01 263.56
121.94 131.01

Dated : 30/05/2023
Place : New Delhi

For Rathi Steel And Power Ltd.

{ I ]
P cﬁi'my ars n@'k /NVW\‘ =

Managing Director
DIN : 00012709
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RSPL/BSE/2022-23
30" May, 2023

To,
Corporate Services Department,
The Bombay Stock Exchange Limited,
Phiroze Jeejeebhoy Towars,
Dalal Street, Mumbai- 400001
Scrip Code: 504903

Subject- Declaration with respect to unmodified opinion of the Statutory Auditors in Audited Financial
Results for the Financial year ended March 31% 2023

Dear Sir,

Pursuant to Regulation 33(3)(d) of the Securities Exchange Board of India (Listing Obligation and Disclosure
Requirements) Regulation, 2015 as amended vide Notification No. SEBI/LAD-NRO/GN/2016-17/001 dated
May 25, 2016 and Circular No. CIR/CFD/CMD/56/2016 dated May 27, 2016, we hereby declare that M/s
M. Lal & Co ( Chartered Accountants) Firm Registration Number: 016069C, Statutory Auditors of our
company, have issued an Auditor's report with unmodified opinion on Audited Financial Results of the
Company for the quarter and year ended 31 March , 2023,

Kindly take the declaration on your records
Thanking You

For Rathi Steel And Power Limited

fC- un we |\
’Feu#"ﬁfrain%u%\iey Pinky V Rakesh Kumar Shobhita Singh
Managing Director Chaifman Audit Committee ~ Chief Financial Officer Company Secretary

For M. Lal & Co.
Chartered Accountants

Firm Registration Number: 016069C

M.L. Agrawal
(Proprietor)
M. No.: 011148

o
~—




M. LAL & CO. (¢.%

11l A-49, NEHRU NAGAR - GHAZIABAD (U.P)

TEL:-9811157965 Email :- camunnaS@gmail.com

Independent Auditor’s Report on the Quarterly and Year to date Audited Standalone Financial

Results of the Company Pursuant to the Regulation 33 of the SEBI (Listin Obligations and

Disclosure Requirements) Regulations, 2015, as amended

To

The Board of Directors
M/s Rathi Steel And Power Limited

Report on the audit of the Standalone Financial Results

Opinion

1.

We have audited the accompanying Standalone Quarterly Financial Results of M/s Rathi Steel And
Power Limited (the Company) for the Quarter Ended March 31, 2023 and the Year to date results
for the period from April 01, 2022 to March 31, 2023 attached herewith, being submitted by the
company pursuant to the requirement of Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“Listing Regulations™).

In Our opinion and to the best of our information and according of the explanations given to us
these standalone financial results:

L. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

IL. give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards and other accounting principles
generally accepted in India of the net profit and other comprehensive income and other
financial information for the quarter ended March 31, 2023 as well as the year to date results
for the period from April 01, 2022 to March 31, 2023.

Basis for Opinion

2.

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Standalone Financial Results
section of our report. We are independent of the Company in accordance with the code of Ethics
issued by the institute of Chartered Accountants of India together with the ethical requirements that
are relevant to our audit of the financial results under the provisions of the Companies Act, 2013
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the code of ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.




M. LAL & CO. A

CHARTERED ACCOUNTANTS /
11l A-49, NEHRU NAGAR - GHAZIABAD (U.P) T e
TEL:-9811157965 Email :- camunnaS@gmail.com

Management’s Responsibilities for the Standalone Financial Results

3. These quarterly financial results as well as the year to date standalone financial results have been
prepared on the basis of the interim financial statements, The Company’s Board of Directors are
responsible for the preparation of these financial results that give a true and fair view of the net
profit and other comprehensive income and other financial information in accordance with the
recognition and measurement principles laid down in India Accounting Standard 34, ‘Interim
Financial Reporting’ prescribed under Section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of
the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the standalone financial results that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for assessing
the Company’s ability continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

4. Our objectives are to obtain reasonable assurance about whether the standalone financial results as
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatement can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the standalone financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher that for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or thw of internal centrol.
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Obtain and understanding of internal control relevant to the audit order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the company’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors’ use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern, If we conclude that a material uncertainty exists, we
are required to draw attention on our auditor’s report to the related disclosures in the
financial results or, If such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease 1o continue as a
going concern..

Evaluate the overall presentation, structure and content of the standalone financial results,
including the disclosures, and whether the financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other Matters

5. The statement includes the results for three month ended 315 March 2023 being the balancing figure
between audited figures in respect of the full financial year and the published unaudited year to date

figures

Place :

up to the nine months of the current financial year which were subject to limited review.

For M. Lal & Co.
Chartered Accountants
irm Registration No: 0

T e

6069C

LN
5
/

M.L. Agrawal
Proprietor e
New Delhi M. No.: 01114 b GYV

Date : 30/05/2023 UDIN: 23 o/ |14 §”ZG> .P\Q Véll
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(Pursuant to the Regulations 33 of Listing Regulation)

Sr. ; P
No Particulars Details
I. | Name of Company Rathi Steel And Power Limited
2. | Annual Financial Statement for the year 31¥ March 2023
ended
3. | Type of Audit Observation Unmodified
4. | Frequency of Observation NIL
5. | To be signed by
- Managing Director Prem Narain Varshney
- Chief Financial Officer Rakesh Kumar It
- Company Secretary Shobhita Singh SW/
- Audit Committee Chairman Pinky Veu%/
= Auditors of the Company Refer our Audit Report dated on 5" October,
2020 on the financial statement of the Company
For M. Lal & Co.
Chartered Accountants
Fi istrati imbeéi:016069C
irm{ Registra IO}I;%iEmBBT Q\\l\ 9
- 7 "'\ :"/"‘
ML Agraval )
(Proprietor) N T
Membership NuMLQ-l:LF#S
Place: New Delhi
l Date: 30.05.2023.

f
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