
COMPANY UNDER 
CORPORATE INSOLVENCY RESOLUTION PROCESS 

(CIRP) 

ASHAPURA 
MINECHEM LIMITED 

Ref No.: M inechem/Stock Exch/Letter/7870 

The Dy. General Manager, 

Bombay Stock Exchange Limited 

Corporate Relations & Services Dept., 
P.J. Towers, Dalal Street, 

Mumbai -400 023 

Scrip Code: 527001 

Dear Sir/Madam, 

May 30, 2019 

The Dy. General Manager, 

National Stock Exchange of India Ltd., 

Corporate Relations Dept., 

Exchange Plaza, Bandra-Kurla Complex, 

Bandra (E),Mumbai —400 051 

Scrip Code: ASHAPURMIN 

Subject: Audited Financial Results (Standalone) for quarter and year ended 31 1  March, 2019 

As required under Regulation 30 & 33 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, please find enclosed herewith the following documents in 
relation to Audited Financial Results: 

1. Representation letter by Interim Resolution Professional (IRP), Mr. Arun Chadha, bearing 
reference no. AML/IBC/CIRP/17 dated 30th  May, 2019, addressed to the Stock Exchanges. 

2. Audited Financial Results (Standalone) for the quarter and year ended 31 s ' March, 2019. 

3. Audit Report on Financial Results (Standalone) for the year ended 31 s'  March, 2019, issued 
by the Statutory Auditors of the Company viz. M/s. P A R K & Co. 

4. Statement on Impact of Audit Qualifications (Standalone) for the year ended 31 1t  March, 
2019. 

This compliance is being made under the guidance of Interim Resolution Professional ('IRP') 

of the Company, who has been appointed by NCLT, by its Order dtd. 15 '  March, 2019. 

Kindly take the above on record. 

Yours faithfully, 

For ASHAPURA M1JECHEM LIMITED 

TN POLKE 

PANY SECRETARY & VP (Group) 

End: As above 

Regd. Office: 

Jeevan Udyog Building, 3rd Floor, 278, D. N. Road, Fort, Mumbai -400 001 (India) 
Tel. +91-22 6665 1700 Email info@ashapura.com  www.ashapura.com  

CIN No. L14108MH1982PLCO26396 
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(CIRP) 

ASHAPU RA 
MINECHEM LIMITED 

Ref No.: AML/IBC/CIRP/17 

The Dy. General Manager, 

Bombay Stock Exchange Limited 
Corporate Relations & Services Dept., 
P.J. Towers, Dalal Street, 
Mumbai - 400 023 

Scrip Code: 527001 

Dear Sir/Madam, 

May 30, 2019 

The Dy. General Manager, 

National Stock Exchange of India Ltd., 
Corporate Relations Dept., 
Exchange Plaza, Bandra-Kurla Complex, 
Bandra (E),Mumbai —400 051 

Scrip Code: ASHAPURMIN 

Subject: Audited Financial Results (Standalone) for quarter and year ended 31 11  March, 2019. 

Please note that Corporate Insolvency Resolution Process (CIRP) has been initiated in respect of 

Ashapura Minechem Limited ("the Company") under the provisions of Insolvency and Bankruptcy 
Code, 2016 (IBC) by an order of Hon. National Company Law Tribunal (NCLT) dated 151h  March, 

2019. 

As per section 17 of the IBC, 2016, the authority of the Board of Directors stand suspended and 
such powers and authority shall be vested with the appointed undersigned as the Interim 
Resolution professional ("the IRP") of the Company. 

In pursuance of Regulation 33 (3) (d) of the SEBI (LODR), 2015, the listed entity is required to 
submit annual audited consolidated financial result for the financial year, within sixty days from 

the end of the financial year along with the audit report thereon. In this regard I would like to 

bring the following to your kind notice and consideration: 

(i) 	The said result for the year ended March 31, 2019 primarily pertains to a period before 

15th March, 2019, i.e. insolvency commencement date, wherein the management of the 
Company was responsible for the affairs and day to day functioning of the Company. The 
results have been approved by the IRP solely on the basis of and on relying on the 
information and representation given by the management of the Company. The IRP has 
approved the said financials only to the limited extent of discharging the power of the 
Board of Directors of the company which have been conferred upon him inter a/ia in 

terms of provisions of Section 17 of the IBC, 2016 and do not make any representation or 

issue any statement in relation to the financial statement being true, complete and 

accurate in all respect. The IRP is in the process of verifying the existence of assets and 

liability of the Company. 

Rcgd. Office' 

Jeevan Udyog Building, 3rd Floor, 270, D. N. Road, Fort, Mumbai - 400 001. (India) 

Tel. : +91-22 6665 1700 Email info@ashapura.com  www.ashapura.com  
CIN No. L14108MH1982PLCO26396 
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(ii) 	Further, as per Regulation 33 (3) (d) of the SEBI (LODR), 2015, if the listed entity has 
subsidiaries, it shall, while submitting annual audited standalone financial result also 

submit audited consolidated financial result along with auditors' report. It is to be 

noted that the IRP in his power shall have control over management of the Company 
only and not on its subsidiary, associate or any other group companies. Financial 
Statements of few of the subsidiaries are not yet finalized. In order to comply with the 
regulation, I have been seeking financials for subsidiary companies, which are, as 
informed to me, expected to be available within a month's time. Accordingly, I would 

also need some time to understand such financials as submitted and therefore, 
request you to allow extension of two months enabling me in my capacity of an IRP to 
ensure that the consolidated financial statements are prepared, published and 

submitted to Stock Exchanges. 

In light of the above, the Company is publishing and submitting to the stock exchanges 
standalone audited financial results only. 

This is for your information and record. We will keep you posted on further developments, if 
any, in the matter. 

Yours Faithfully, 

Iitrim Res9j.ution Professional 

legisffon No. IBBI/IPA-001/IP-P00165/2017-18/10334 

Address: 727, Brahmpuri, Meerut-250002, Uttar Pradesh 
Email Id - cirp.ashapura@gmail.com  
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ASHAPURA MINECHEM LIMITED 

[Company under Corporate Insolvency Resolution Process (CIRP)] 

Registered Office: 3rd Floor, Jeevan Udyog, 278, D N Road, Fort, Mumbai -400 001. 

[CIN : L14108MH1982PLCO263961 

Statement of Assets & Liabilities 
	 T in Lacs 

- 	 Standalone 

Particulars 	 As at 	 As at 
31.03.2019 	 31.03.2018 

ASSETS:  

Non-Current Assets 
Property, plant and equipment 	 17,302.81 	 19,317.69 
Capital work-in -progress 	 733.38 	 480.32 
Investment property 	 2,311.57 	 2,384.15 
Intangible assets 	 72.51 	 108.11 
Financial assets 

Investments 	 2,676.66 	 4,396.99 
Loans 	 2,358.04 	 2,073.67 
Other financial assets 	 388.16 	 310.24 

Other non-current assets 	 1,342.29 	 1,842.08 

	

27,185.41 	 30,913.25 
Current Assets 
Inventories 	 13,178.37 	 13,964.84 
Financial assets 

Investments 	 378.71 	 - 

Trade receivables 	 7,097.18 	 7,167.94 
Cash and cash equivalents 	 1,832.52 	 636.34 
Other bank balances 	 347.67 	 - 

Loans 	 10.46 	 14.76 
Other financial assets 	 - 	 - 

Other current assets 	 9,448.85 	 10,858.45 

	

32,293.76 	 32,642.32 

Total Assets 	 - 	 59,479.17 	 63,555.58 

EQUITY AND LIABILITIES:  

Equity 
Equity share capital 	 1,739.72 	 1,739.72 
Other equity 	 - 	 (41,887.87) 	 (34.406.28) 

- 	 (40,148.15) 	 (32,666.56) 
Liabilities 
Non-current liabilities 
Financial Liabilities 

Borrowings 	 1,442.00 	 2,354.00 
Other financial liabilities 	 - 

Provisions 	 922.78 	 914.09 
Other non-current liabilities 	 - 	 14,027.02 

2,364.78 17:295.11 

Current liabilities  

Financial Liabilities 
Borrowings 	 2,140.00 	 2,540.00 
Trade payables 	 6,596.40 	 4,359.71 
Other financial liabilities 	 26,911.12 	 24,137.94 

Other current liabilities 	 61,456.32 	 47,732.24 
Provisions 	 158.70 	 157.14 

	

97,262.53 	 78,927.03 

total Liabilities 	 = 	59,479.17 	 6355558 

For Ashapura Minechem Limited 

v^-' 
Arun Chadha 

Designate Chief secutive Officer 	Interim Resol 
IP Registration 

4fe. 
I BBI/II'A-OOl/IP.I' 65/2017-18/10334 

Place: Murnbai 

Date: 30th May 2019 



P A R K & COMPANY 
Chartered Accountants 

Auditor's Report on Standalone Financial Results pursuant to 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

To 
The Interim Resolution Professional 
Ashapura Minechem Limited 
ICompany under Corporate Insolvency Resolution Process (CIRP)1 

1. We have audited the accompanying statement of standalone financial results of Ashapura Minechem 
Limited ICompany under Corporate Insolvency Resolution Frocess (CIRF'II ("the Company") for the quarter 
and year ended 311t  March 2019 ("the Statement") being submitted by the Company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 ("the Regulation") read with SEDI Circular No. CIR/CFD/FAC/62/2016 dated July 
5, 2016 ("the Circular"). 

2. The Hon. National Company Law Tribunal - Mumbai Bench, ("NCLT") admitted an insolvency and 
bankruptcy petition filed by the Company vide its order dated 15th March, 2019 under the Insolvency 
and Bankruptcy Code, 2016 ("the Code") and the Company is, therefore, now under Corporate 
Insolvency Resolution Process (CIRP). Consequently, The Board of the Directors of the Company 
stands suspended and Mr. Arun Chadda has been appointed by the NCLT as Interim Resolution 
Professional ("IRP"). Some of the creditors have, however, moved to the Hon. National Company Law 
Appellate Tribunal (NCLAT) against the aforesaid order passed by the NCLT. The order passed by 
the Hon. NCLT has been stayed and is pending for disposal by the Hon. NCLAT. 

3. As per Regulation 33 and Regulation 52 read with Regulation 63(2) of the Regulation, the financial 
results of the Company submitted to the stock exchanges are required to be signed by the Chairperson 
or Managing Director or Whole-time Director or in absence of all of them, by any Director of the 
Company who is duly authorized by the Board of directors to sign the financial results. In view of the 
ongoing Corporate Insolvency Resolution Process the power of the Board is vested with the IRP. The 
Statement is, therefore, signed by the IRP of the Company as per provisions of the Code relying on the 
financial statements drawn up to 151h  March, 2019 as approved by the directors, which were subjected 
to a limited review by the Auditors. 

This Statement, which is prepared on the basis of the annual Ind AS financial statements, is the 
responsibility of the Company's management and is approved by the Designate Chief Executive 
Officer (CEO) and the IRP of the Company. This Statement has been prepared in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard (Ind AS) 
prescribed under Section 133 of the Companies Act ("the Act")read with the relevant rules issued 
thereunder and other accounting principles generally accepted in India. Our responsibility is to 
express an opinion on the Statement based on our audit of the annual standalone financial statements. 

5. We conducted our audit in accordance with the Standards on Auditing issued by the Institute of 
Chartered Accountants of India. Those standards require that we comply with ethical requirements 
and plan and perform the audit to obtain reasonable assurance about whether the financial results are 
free of material misstatement. An audit includes examining, on a test basis, evidence supporting the 
amounts disclosed in the Statement. An audit also includes assessing the accounting principles used 
and significant estimates made by the management. We believe that the audit provides a reasonable 
basis for our opinion. 

6. The figures for the quarter ended 31' March, 2019 and corresponding quarter ended in previous vear 
represent the balancing figures between the audited figures in respect of the financial year and the 
published year-to-date figures up to the end of the third quarter of the relevant years, which were 
subjected to a limited review as required under the Regulation and the Circular. 



PARK& COMPANY 
Chartered Accountants 

7. We did not audit the financial statements of two branches included in the standalone Ind AS financial 
statements of the Company whose financial statements reflect total assets of t 396.39 lacs as at 3154 March 
2019 and total revenues of 23.34 lacs for the year ended on that date, as considered in the standalone Ind 
AS financial statements. The financial statements of these branches have been audited by the branch 
auditors whose reports have been furnished to us by the management of the Company and our opinion is 
based solely on the reports of such other auditors. our opinion is not modified in respect of this matter. 

8. As stated in Note no. 9 of the Statement, the Company has incurred losses, its liabilities exceeded total 
assets and its net worth has been fully eroded. Since the Company is under Corporate Insolvency 
Resolution Process (CIR?) and also in view of the continuing operations of the Company, the financial 
results have been prepared on a going concern basis. Our opinion is not modified in respect of this matter. 

9. Basis for Qualified Opinion: 

Attention is invited to note no. 6 of the Statement regarding non provision of the additional liability 
aggregating to t 417.04 lacs during the quarter (cumulative till 31st  March 2019 T 35,415.44 lacs) towards 
interest on the shipping claims and along with exchange rate difference thereon. The loss for the quarter 
and the year is, therefore, understated by Z 417.04 lacs and T 18,056.67 lacs respectively. 

10. In our opinion and to the best of our information and according to the explanations given to us, the 
statement: 

ZE 
	

is presented in accordance with the requirements of the Regulation read with the Circular: and 

(ii) 	gives a true and fair view of the net loss, other comprehensive income and other financial 
information of the Company for the quarter and year ended 316 1  March 2019. 

Mumbai 
May 30, 2019 

For P A R 1< & COMPANY 
Chartered Accountants 
FRN116825W 

c% PRASHANT VORA 
Partner 

* 	Membership No, 034514 

2 






