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Dear Si:rlMadam,

Sub: Outcome of Board Meeting held on 13:..01-2021 and Submission of Un-Audited
Financi.al Results for the Quarter/Nine Months ended 31-12-2020

The Board of Directors (The Board) in their meeting held on 13-01-2021 has approved, inter
alia, the Un-Audited Financial Results of the Company for the Quarter/Nine Months ended
31-12-2U20 in. terms of Regulation 30& 33, of the SEBI (Listing Obligations and Disclosures
Requirements) Regulations.Zul Sf'Listing Regulations'). Pursuant to Regulation .33 of the
Listing Regulations, Statement showing Un-Audited Financial Results for the Quarter/Nine
Months ended 31-12~2020 along with Limited Review thereon is also enclosed herewith for
your information. and records. In accordance with Regulation 47(1)(b) of the Listing
Regulations, the Company would publishing Extract of Un-Audited Financial Results for the
Quarter/Nine Months ended 3 I- I2-2020.

These results are being made available on the Company's website at www.rasandik.com.

The meeting of Board of Directors commenced at 12.00 Noon and concluded on 4.00 PM,

We request you to take the above on record.

Thanking YQl4

Encl: As above
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RAS.ANDIK ENGINEERING INDUSTRIES INDIA LIMITED.
CIN: L74210HR1984PLC032293

Unaudited Financial Results for Nine Months and Quarter ended 31st December, 2.02.0

. n· cs
Three Months Ended Nine Month$, Ended Year Ended 'S

Particulars 31.1:2.2.020 3.0.09.2.02.0 31.12.2.019 31.12.2.02.0 31.12.201,9 31•.03.2.02.0
INo

Unaudited Unaudited Unaudited Unaudited Unaudited Audited

1 INCOME
Revenue from operations 3,939.38 3.336.73 4,89.0.38 8,148.6.0 16,859.31 2.0,761.15
Other Income 1.0.22- 26,52 25.83 39.15 10p.89 154.68
'TotaJ Income I 3,949.60 3,363.25 4,916.21 8,1.81.75 1'6,9"60.2.0 2.0,915.83

I
2 EXPENSES

,Cost of materials consumed 2,680.25 2.131.7.0 3,212.84 5,276.81 11..076,98 13,636.75
Changes 'In inventories of finished goods, steok-m-traoe and wo.rI<

(195.23) (136.11) 276.29 (26:1.57) 589.99 659.65in~lilrogress
Power & Fuel 201.63 172.54 191,.09 433.39 671.7.0 85.0,(:)1
Packing &: Forwardlmg Expenses 92.6.0 123.97 10.0.2.0 234.86 39.0;45 535,23'
Freighl.& Transportation Expenses 41.62 42.57 143.42 9.0,98 4.05.56 495 •.02
Employee benefits expense 395.92 346.98 452.41 846.63 1,475.58 1,9Q3.51
Finance costs 245.53 ,258.99 274 ..0.0 7.3.0.11 MO.93 1,113.11@
,DellTeelatJoh.·andamortization expense. 338.14 335.58 328.86 1,.000.41 984.57 1,311.38
Other Expenses' 313.53 374.47 352.3.0 848.94 1,61'8,99 I 2.281.56
Total Expenses 4,113.99 3,65.0.69 5,33.1.41 9,2.0.0.56 1;8,.054.75 22,'T86.~

3 Profit I (loss) before exceptional Items and tax (164.39) (287.44) (415.2.0) (1,612.81 ) (1,094.55) ·(1:,1I7G.41)
4 ElCceptlon.alItems - - - - - -
5 Profit I (Loss) befor~ tax (164.39) (287.44) (415.2.0) (1.,012.81) (1.094.55) (1,87Q.4'1)
6 Tax Expenses

Current Tax - - - - - -
Tax relating earlier year written back - - - - 72A~ (4UO) I

, Deferred Tax (44.35) (66 ...05') (11.3.62) (254.90) (883.76) (1,49U4)
7 I Net Profit l(Loss) for the period (120.04) (221.39) (301.58) (757.91) (283..28) (331..97)
8 Other Comprehensive Income{net of tax)

(l}., Items that will Aot be reclassified to Profit or Loss - - - - - 16.79
,Iii) Income Tax relating to items that will not be reclassified to - - - - - (4.23)Prafit or Loss

I
Total Comprehensive Income for the. Period (net of tax) (OCI) (120.04) (221.39) (301.581 (757.91) (283.28) t319.41).9

~Q Paid-up Equity Share Capital (Face Value-Rs. 10/- each) 597.50 597.5.0 597.5.0 597.50 597.50 59r.50
11 Other Equity 9,805.1.Q
12 13:asfcand Dituted Earnings per Share for the period (Rs.') (2.01) (3.71) (5.05) (12.68) {4.7.4~ (5.56)

(Rs I La .)



RASANDIK ENGII):IEERING INOUSTRIES INDIA LIMITED .
.CIN: L74210HR1~84PLC032293'

Unaudited Financial Results for NI'ne Months and Quartefenaed 31st December; 2020

Notes:
1 The ab;o,ve unaudited results have been rev.iewed and recommended by the Audit Committee and approved by the BQard of Di[ectq~ at tl:leir,

respective meetings held on ,3th February, 20~1.

'2 The Company has only one reportable primary business segment i.e, "Auto Components" ..Accordingly, separate Segment InformatIon are no! reqoited
to be disclosed.

3 The Company has sought 2' years moratorium for repayment of term loans from its bankers under the Resolutioll' FramewoR< ~r C0VID-19 related
stress, announced by RBI vide Its Circular Dated 6th Augus.l-2020. The bankers.have in principle a!ijreed to the request made by the 0ompany. The
Inter·Creditor Agreement with lender banks have been executed on 14th January, 2021.

4 For the nine months 'ended 31st December 2020, the Company has recorded ·a nef loss after tax of Rs. 757.91 lacs. The Company's net current
I[abililies .as 3'1s1DeceiTlDer 2020 is Rs; 2542.65 lacs. Further; Notwithstailding the above, the financtal statements are prewiJred on. a 90in9 ~npem
basis as the Company believes that Its busIness Oper-alions would be able ·t6 gelilerate sufficient. cash flow to meet ils short-term dbUgaUons iIi future,
Towards this objective, the mana.gement is implementing various initiatives like ratianaliiing costs, negotiating extended cre<llt terms with SI:JRPliers"
negotiatiQns with lenders for ~tructuring (refer,notel:1o.3), evaluating mlC.IOetisingcertain assets and taking appropriate initiatives fa Imp,rovarevenue$.
In addition. the Compa!iY· has received a letter of financial suppert.from a substantial shareholder (Managing Director) I promolJ;r to pro~lde llOotinulng
financial sueport to the Qompamy ·as and when requlred Io meet the Company's wo~king capital needs.

5 The Company's 'finallclal perf0rmanee were adversely lrnpaeted during the Quarter' and nine months ended 31st Oecember, 202.0 due to .Covld-1~
pandemic and the ensuing economic Slowdown. As Ihe Company is dealing with manufacture and supply of auto-components and Is deReodent- on
business. from a few Gt:lsto:mers,1he revenue for the quarter and nine months is significantly Impacted due 10 low business v.elume. The resulfs" for ttte
quarter are therefore not eompaeable with those of the previous quarters. The Management has used lnternal and externallnfoJmatiun u_P.t~.totl')e ~ilte.
of approval 01 these financial results- in determining ~he possible Impact on its business operation, liquidity ,pOSition, G0ntWdtJal ooJi!ijati:cnts, lh.e
fecoveral5l1lty of property, plarit & equipmer:1tl inventories, other financial assets and 'trade receivables as at the qll.arter end. Ho_wever, gillen the ~trect
of-the pandemi~ .on the overall ec~>nomic;environment and il'! particular the automotive industry, the impact a~sessrnerit of COVlD-19 is ,subject to
significant estimatian uncertainties and, acCordingly. the actual impaqlln futUre may be different from those estimated as -at the dale of apprdval of
Ihese financial res,utts. The Company will ~ontinue. to clqsely monilor any material changes. arising. of futur.e economic c;onsitioA~ and impact on 11$
busineSS.

6 C'lpital wor~ in progc.ess ineludes certain plant & equipment (purchased mainly for Singur Project, West Bengal) carrie.c! at ~ .valQaUofl of gs ..320 laes
(py Rs. 320' lacs) net of Impairment. Due to business reasons, the installation and cortlmissior:li,ng' of the said plant & equipment could ndt be
proceeded wito, The management is considering :v'ariou_sop)ions to utili.se Such n:l8cbiAery. The camp_any continues to show such plant & equipment'
under C~pital work il) progress. Further, notice under section 80(1) of Cod!'l .ofCtvil Procedure has been served upon Govt. ofWflSI Beng-al foj filing,!)f
suit: for recovery ofexpenditure loss imd reliance loss ·incurred On Singur Project. Subsequent- to the end of the quarter, the c.ompany has also filed a
cl~i! suit in !:ion'ble High Court of CalcuHa.

7 Th.e Company had Imported certain plant. '& Eiql!lipement Includlng Ihe machinery referred In note ho. 6 above· 'Under EPCG Iice-nse scheme. llle
Company has flO! been able t~ meet the export obligations during the. stipulated 9year peri·od. The possiQle '",t.erest liability, if the export oblrgaIfons)are
not met .under EPCG lic;ense is estimated -al Rs. 2252.0_8 lacs (PY Rs. 2042:1)4 laCS.).The same h~s not been provided for in the books $..noconUnues
to be shswo as ~l\tlflgElnt liability.

8 Fig_urescif the previa_lis·periods are re-grbuped, wherev.er necessary. to cC:)rrespondto the current period figures.

ForV. San~ar Aiyar & Co.
Chartere.d_ Accountants-
Firm -Reg_istratJon No.1 ()9208W

Karthik Srinivasan
Parmer
Member:s)'iip No. 514-998

Place: New Delhi
Date: 13th February. 2021



v, SANKAR AIYAR & co.
CHARTERED ACCOUNTANTS

Sat yam Cinema Complex, Ranjit Nagar Community Centre. New Delhi - 110 008
FlatNo. I 202,203 Tel. (011) 25702691. 25704.639. 43.702919

& 301 Tel. (011) 25705233, Telefax: (011) 25705232
E-mail ;newdelhi@vsa.co.in

Independent Auditor's limited review report on unaudited f in anc l.al results of
Rasandlk Engineeri.ng Industries India Limited for the quarter and nine months
ended 31st December, 2020

To The Board of Directors
Rasandik Engineer'ing Industries India Limited

1. We have reviewed the accompanying statement of un-audited financial results of Rasandik
EngineeringIndustriesIhdiaLimited('statement')for thequarterand nine,monthsended31stDecember,
2020 beIngsubmittedby the Company pursuantto the requirementof Regulation33 of SEBI (listing
Obligationand DisclosureRequirements)RegulEltions,2015,as amended,

2. This Statement, which is the responsibilitv ef the Company's management and has beenapproved
by the Company's Board of Directors in their meeting held on 13h February 2021 has been
prepared in accordance with the recoqnltion and .measur.emen.tprinciples laid down in the Indian
Accounting Standard 34 "Interim Financial Reporting"("Ind AS 34"),prescribed under section 13·3.
of the Companies Act ,2013 read wi,th relevant rules. issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to express a conclusion on the
statement based on our review.

3.. We conducted our review i.naccordance with 'the Standard on Review Eng,agements(SRE) 2410
'Review of Interim Financial Information performedby the Independent Auditor of the Entity', issued
by the Institute of CharteredAccountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether.the financial statements are free of material
misstatement. A review is limited primarily to Inquiries of company personnel and analytical
procedures applied to financial data andrthus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above; nothing has come to our attenfion that causes us to
believe that the accompanying Statement of un-audited standalone financial results prepared in
accordance with the recognition and measurement principles laid down in the applicable Indian
Accounting Standards speci.fied'UnderSection 133 'of the Companies Act, 2013 read with relevant
rules issued thereunder and other accounting principles generally accepted .in India, has not
disclosed the information required to bedisclosed in terms of Regu.latiOR33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner
in which it is to be disclosed, or that it contains any material misstatement.

Materialuncertainty relating to going concern

5. We draw attention to Note no. 3 and 4 of the accompanying Statement regarding preparation of
the financial statements on going concern basis for the reasons stated therein. The
appropriateness of going concern assumption is dependent upon'realization of the initiatives to be
undertaken by the Company, such as abillty to raise funds I generate cash flows including
monetization of non-core assets and projected increase in turnover. Further, we draw attention to
note no. 5 of the accompanying statement which explains how the economic environment
sutra,undingthe automotive industry has become hi9.hlyuncertain due to COVID 19.
The accompanying,results indicate that the Company has recorded a l'OS5aftertax of Rs. 757.91
lacs during the quarter dl:Jringthe quarter elided December 31, 2020. As of date. the Company's
total current liabilities exceeds total current assets'by Rs. 2542.65 lacs:



These conditions' indicate existence of a material uncertalnty that may cast significant doubt about
the Company's ability to continue as going concern, in the event tne proposed initiativelplans to,
infuse sutticient funds is not lrnplernented.

Our Conclusion Is notmoorneo in respect of the above matter.

fmphasis of Matter

6. We draw attention to note no. 6 'anq 7 0f the, accompanying statement regafding certain plant and
equipment classified as "capita] work in progress" as explained therein and possible interest liability
on non-fulfilment of,export obligations. ' .

Our Conelusion is not'modi,fied in respect of the above matters.

For V. Sankar Aiyar & Co.
Chartered Accountants
ICAI Firm Regn. 109208W

Place : New Delhi
Dated : 13th February, 2021

Karthik Srinivasan
Partner
,Membership No. 514998
UDIN :2IS)'t1~?t4-4A/f CA 7'12.5


