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Dear Sir/Madam,

Sub: Outcome of the Board Meeting held on November 13, 2021 and Submission of Un-
Audited Financial Results for the Quarter and Six Months ended 30-09-2021

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosures Requirements)

Regulations, 2015 (Listing Regulations), we wish to inform you that the Board of Directors
of the Company in its meeting held today, November 13, 2021, has, inter alia considered
and approved the Statement showing Un-audited Financial Results of the Company for the
second quarter and six months ended September 30, 2021. Copy of duly signed Un-audited
Financial Results for the second quarter and six months ended September 30, 2021 along

with Limited Review Report(s) thereon issued by Statutory Auditors under Regulation 33
of the Listing Regulations is enclosed herewith.

The meeting of Board of Directors commenced at 12 Noon and concluded on 3 PM.
Kindly take this information on your record.
Thanking you,

Yours faithfully,
For Rasandi_]g;Ehf'gineering Industries India Limited

Encl: As above
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RASANDIK ENGINEERING INDUSTRIES INDIA LIMITED.
CIN : L74210HR1984PLC032293

Unaudited Financial Results for the Quarter and Half Year ended 30th September, 2021

Rs. In lacs
S No Particulars Three Months Ended Six Months Ended
30.09.2021 30.06.2021 30.09.2020 30.09.2021 30.09.2020 31.03.2021
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 |INCOME
Revenue from operations 5,241.81 4,320.03 3,336.73 9,561.84 4,209.22 13,684 .26
Other income 16.06 17.89 26.52 33.95 28.93 24352
Total Income 5,257.87 4,337.92 3,363.25 9,595.79 4,238.15 13,927.78
2 |EXPENSES
Cost of materials consumed 3,901.96 3,212.69 2,131.70 7,114.65 2,596.56 9,144 86
Changes in inventories of finished goods, (80.17) (248.01) (136.11) (328.18) (66.34) (521.51)
stock-in-trade and work-in-progress
Power & Fuel 237.37 209.45 172.54 446.82 231.76 692 .46
Packing & Forwarding Expenses 51.99 83.40 123.97 135.39 142.26 290.21
Freight & Transportation Expenses 56.27 46.20 4257 102.47 4936 159.53
Employee benefits expense 389.70 343.14 346.98 732.84 450.71 1,28147
Finance costs 298.19 270.19 258.99 568.38 484.58 982.36
Depreciation and amortization expense 112.68 317.84 33558 430.52 662.27 1,333.74
(Refer Note No. 3)
Other Expenses 296.36 313.66 374.47 610.02 535.41 1,307.30
Total Expenses 5,264.35 4,548.56 3,650.69 9,812.91 5,086.57 14,670.42
3 |Profit/ (Loss) before tax (1-2) (6.48) (210.64) (287.44) (217.12) (848.42) (742.64)
4 |Tax Expenses
Current Tax - - - - - -
Deferred Tax (1.69) (52.35) (66.05) (54.04) (210.55) (165.36)
5 |Net Profit /(Loss) for the period (3-4) (4.79) (158.29) (221.39) (163.08) (637.87) (577.28)
6 |Other Comprehensive Income(net off tax)
(i) ltems that will not be reclassified to Profit - - - - - 1065
or Loss
(i) Income Tax relating to items that will not - - - - - (2.68)
be reclassified to Profit or Loss
7 |Total Comprehensive Income for the (4.79) (158.29) (221.39) (163.08) (637.87) (569.31)
Period (net off tax) (OCI) (5-6)
8 |Paid-up Equity Share Capital (Face Value 597 50 597 .50 597.50 597.50 597.50 597.50
Rs. 10/- each)
8  |Other Equity 9,23578
10 |Basic and Diluted Earnings per Share for the (0.08) (2.65) (3.71) (2.73) (10.68) (9.66)
period (Rs.)
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RASANDIK ENGINEERING INDUSTRIES INDIA LIMITED
CIN : L74210HR1984PLC032293
Unaudited Financial Results for the Quarter and Half Year ended 30th September, 2021

Statement of Assets and Liabilities

Particulars As at As at
30.09.2021 31.03.2021

ASSETS
Non Current Assets
Property, plant and equipment 17,020.04 17,437.06
Capital work-in-progress 377.67 375.29
Financial assets
Others 240.90 195.84
Non current tax assets (Net) 85.16 75147
Other non-current assets 202.49 202.49
Subtotal (A) 17,926.26 18,285.85
Current Assets
Inventories 4,788.28 4,373.39
Financial assets
Trade receivables 1,988.76 1,885.90
Cash and cash equivalents 549 33.34
Bank balance other than above 36.48 35.43
Others 80.23 83.35
Other current assets 226.78 576.69
Subtotal (B) 7,126.02 6,998.10
Total Assets (A+B) 25,052.28 25!283.95
EQUITY AND LIABILITIES
EQUITY
Equity share capital 597.50 597.50
Other equity 907272 923578
Total equity (C) 9670.22 9.833.28
LIABILITIES

Non Current Liabilities
Financial Liabilities

Borrowings 2631.84 2,648 .40
Provisions 79.44 82.65
Deferred tax labilities (net) 2,178.65 2,232.70
Other non current liabilities 6854.47 682.51
Total Non Current Liabilities (D) 5,544.40 5,646.26

Current Liabilities
Financial Liabilities
Borrowings 6,935.75 6,302.60
Trade payables
Micro Enterprises and Small Enterprises - -
Other than Micro Enterprises and Small Enterprises 161427 2,439.24

Other financial Liabilities 260.91 221.77
Provisions 95.50 96.35
Other current liabilities 849.19 662 .41
Current tax liabilities (Net) 82.04 82.04
Total Current Liabilities (E) 9.837.66 9,804 .41
Total Equity and Liabilities (C+D+E) 25,052.28 25,283.95
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RASANDIK ENGINEERING INDUSTRIES INDIA LIMITED.
CIN : L74210HR1984PLC032293
Unaudited Financial Results for the Quarter and Half Year ended 30th September, 2021

Statement of Cash Flow

Six months ended

30.09.2021 30.09.2020
Unaudited Unaudited

A |Cash Flow from Operating Activities:

( Loss ) / Profit after exceptional Iltems & before Tax (217.12) (848.42)
Adjustments for :
Depreciation 43052 662.27
Interest income on bank deposit (0.92) (0.85)
EPCG grant income (28.04) (20.38)
Expected credit loss provision : - 93.22
Unrealised foreign exchange fiuctuations 7 1.3
Finance costs 568.38 484.58
Operating profit before working capital changes 752.82 371.74
Adjustments for :
Trade receivables (92.86) (199.89)
Inventories (414.89) (93.81)
Other financial asset (42.99) (79.32)
Other current/non current asset 349.91 32.03
Trade payables (824.97) (430.97)
Other financial liabilities (586.73) 58.06
Other liabilities 186.78 (62.91)
Provisions (4 06) (10.36)
Cash generated from operations (676.99) (415.43)
Direct taxes paid (9.99) (3.49)
Net Cash from Operating Activities (186.93) (418.92)
B |Cash Flow from Investing Activities:
Purchase of fixed asset including capital work in progress (15.88) (21.18)
Capital account - Payables - (17.42)
Investment in fixed deposits (Net) 0.92 0.85
Net Cash used in Investing Activities (14.96) (37.75)
C |Cash Flow from Financing Activities
Repayments of long term borrowings (517.11) -
Proceeds from long term borrowings 1,127.24 465.78
(Repayments) / proceeds from short term borrowings 633.15 47 67
Interest paid (569.20) (72.44)
Net Cash used in Financing Activities 674.08 441.01
Net Increase in Cash and Cash Equivalents (27.88) (15.66)
Cash and Cash Equivalents (Opening Balance) 3334 27.12
Cash and Cash Equivalents (Closing Baiance) 5.48 11.46

Break up of closing cash & cash equivalent

Current Accounts 3.73 10.60
Cash in Hand 1.75 0.6
5.48 11.46
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RASANDIK ENGINEERING INDUSTRIES INDIA LIMITED.
CIN : L74210HR1984PLC032293
Unaudited Financial Results for the Quarter and Half Year ended 30th September, 2021

Notes:

1

1

o
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The above unaudited results have been reviewed and recommended by the Audit Committee and approved by the Board of Directors at their respective
meetings held on 13th November, 2021.The statutory auditors have expressed an unmodified opinion on the aforesaid results

The Company has only one reportable primary business segment i.e. "Auto Components”. Accordingly, separate Segment Information are not required to
be disclosed.

Effective 01 April 2021, during the quarter ended 30 September 2021, the Company has revised the estimated useful life of certain Plant & equipments
based on independent technical evaluation. Pursuant to this change in estimated useful life of certain assets, depreciation for the quarter and half year
ended 30 September 2021 is lower by Rs. 173.23 lacs. Therefore, figures for the previous periods are not comparable.

The Company has sought two years moratorium for repayment of term loans from its bankers under the Resolution Framework for COVID-19 related
stress, announced by RBI vide its Circular Dated 6th August 2020. During the previous quarter ended 30 June, 2021, the bankers have approved One-
time restructuring (OTR) cum renewal of credit facilities of the company. Accordingly, the borrowing have been classified in the financials statements after
considering the moratorium available under the OTR. Further, during the quarter, the Company has been santioned additional working capital term loan
under Government Emergency Credit Line (GECL 2.0), which will enable the Company to improve its volume of business operations and cash flow

For the half year ended 30th September 2021, the Company has recorded a net loss after tax of Rs. 163.08 lacs. The Company’s net current liabilities as
at 30 September 2021 is Rs. 2711.84 lacs. Further, Notwithstanding the above, the financial statements are prepared on a going concern basis as the
Company believes that its business operations would be able to generate sufficient cash flow to meet its short-term obligations in future. Towards this
objective, the management is implementing various initiatives like rationalizing costs, negotiating extended credit terms with suppliers, negotiations with
lenders for restructuring (refer note no.4), evaluating monetising certain assets and taking appropriate initiatives to improve revenues. In addition, the
Company has received a letter of financial support from a substantial shareholder (Managing Director) / promoter to provide continuing financial support to
the Company as and when required to meet the Company's working capital needs.

The Company's financial performance were adversely impacted during the quarter ended 30th June, 2021 due to Covid-19 pandemic and the ensuing
economic slowdown. As the Company is dealing with manufacture and supply of auto-components and is dependent on business from a few customers,
the revenue for the half year ended is impacted due to low business volume. The Management has used internal and external information upto to the date
of approval of these financial results in determining the possible impact on its business operation, liquidity position, contractual obligations, the
recoverability of property, plant & equipment, inventories, other financial assets and trade receivables as at the quarter end. However, given the effect of
the pandemic on the overall economic environment and in particular the automotive industry, the impact assessment of COVID-19 is subject to significant
estimation uncertainties and, accordingly, the actual impact in future may be different from those estimated as at the date of approval of these financial
results. The Company will continue to closely monitor any material changes arising out of future economic conditions and impact on its business

Capital work in progress includes certain plant & equipment (purchased mainly for Singur Project, West Bengal) carried at a valuation of Rs. 350.29 lacs
(PY Rs. 350.29 lacs) net of impairment. Due to business reasons, the installation and commissioning of the said plant & equipment could not be
proceeded with. The management is considering various options to utilise such machinery. The company continues to show such plant & equipment under
Capital work in progress. Further, notice under section 80(1) of Code of Civil Procedure has been served upon Govt. of West Bengal for filing of suit for
recovery of expenditure loss and reliance loss incurred on Singur Project. During the quarter, Company has also filed a civil suit in Hon'ble High Court of
Calcutta

The Company had imported certain plant & equipement including the machinery referred in note no. 6 above under EPCG license scheme. The Company
has not been able to meet the export obligations during the stipulated 9 year period. The possible interest liability, if the export obligations are not met
under EPCG license is estimated at Rs. 2561.14 lacs (PY Rs. 2319.28 lacs). The same has not been provided for in the books and continues to be shown
as contingent liability.

The figures of last quarter are the balancing figures between the audited figures in respect of the full financial year and the published year to date figures
up to the third quarter of the current financial year.

Figures of the previous periods are re-grouped, wherever necessary, to correspond to the current period figures.

For V. Sankar Aiyar & Co. For Rasandik Engineering Industries India Limited
Chartered Accountants
Firm Registration No.109208W

e

Karthik Srinivasan Rajiv Kapoor

Partner Chairman & Man Director
Membership No. 514998 DIN: 00054659

Place : New Delhi
Date : 13 November 2021
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V. SANKAR AIYAR & CO.
‘@\ CHARTERED ACCOUNTANTS

Satyam Cinema Complex, Ranjit Nagar Community Centre, New Delhi — 110 008
Flat No. ‘ 202,203 Tel. (011) 25702691, 25704639, 43702919
& 301  Tel. (011) 25705233, Telefax : (011) 25705232
E-mail : newdelhi@vsa.co.in

Independent Auditor’s limited review report on unaudited financial results of
Rasandik Engineering Industries India Limited for the quarter and six months
ended 30'" September, 2021

To The Board of Directors
Rasandik Engineering Industries India Limited

1, We have reviewed the accompanying statement of un-audited financial results of Rasandik
Engineering Industries India Limited (‘statement’) for the quarter and six months ended 30™ September,
2021 being submited by the Company pursuant to the requirement of Regulation 33 of SEBI (Listing
Obligation and Disclosure Requirements) Regulations, 2015, as amended.

2, This Statement, which is the responsibility of the Company’s management and has been approved
by the Company’s Board of Directors in their meeting held on 13" November 2021 has been
prepared in accordance with the recognition and measurement principles laid down in the Indian
Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34") prescribed under section 133
of the Companies Act ,2013 read with relevant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to express a conclusion on the
statement based on our review.

3. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410
‘Review of Interim Financial Information performed by the Independent Auditor of the Entity’, issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

4, Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement of un-audited standalone financial results prepared in
accordance with the recognition and measurement principles laid down in the applicable Indian
Accounting Standards specified under Section 133 of the Companies Act, 2013 read with relevant
rules issued thereunder and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner
in which it is to be disclosed, or that it contains any material misstatement.

5. Material uncertainty relating to going concern

We draw attention to Note no. 4 and 5 of the accompanying Statement regarding preparation of
the financial statements on going concern basis for the reasons stated therein. The
appropriateness of going concern assumption is dependent upon realization of the initiatives to be
undertaken by the Company, such as ability to raise funds / generate cash flows including
monetization of non-core assets and projected increase in turnover. Further, we draw attention to
note no. 6 of the accompanying statement which explains how the economic environment
surrounding the automotive industry has become uncertain due to COVID 19.
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The accompanying results indicate that the Company has recorded a loss after tax of Rs. 4.79 lacs
during the quarter ended September 30, 2021. As of date, the Company's total current liabilities
exceeds total current assets by Rs. 2711.64 lacs.

These conditions indicate existence of a material uncertainty that may cast significant doubt about
the Company’s ability to continue as going concern, in the event the proposed initiative/ plans to
infuse sufficient funds is not implemented.

Our opinion is not modified in respect of the above matter.
Emphasis of Matter

We draw attention to note no. 7 and 8 of the accompanying statement regarding certain plant and
equipment classified as “capital work in progress” as explained therein and possible interest liability
on non-fulfilment of export obligations.

Our Conclusion is not modified in respect of the above matters.

For V. Sankar Aiyar & Co.
Chartered Accountants
ICA| Firm Regn. 109208W
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Karthik Srinivasan

Partner
Place : New Delhi Membership No. 514998
Dated : 13" November, 2021 UDIN: 21514998AAAA k' x 773 2
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