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Sub: Outcome of Board Meeting held on 30-05-2023, under Regulation 30 and 33 of SEBI (Listing
Obligation and Disclosure Requirement) Regulations, 2015.

Dear Sir/Madam,

In Compliance to Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we wish to inform that the Board of Directors of the Company in their meeting
held on, Tuesday, May 30, 2023 at 4.00 PM concluded at 9.00 PM, have considered and approved

the following business(s):

1. Audited Financial Results as per Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 for the quarter and year ended March 31, 2023. (Copy Enclosed)

2. Audit Report as per Annexure V of Regulation 33 of SEBI (Listing Obligations & Disclosure
Requirements) Regulations, 2015 issued by M/s. V. Sankar Aiyar & Co., Chartered Accountants, the
Statutory Auditors of the Company on May 30, 2023. (Copy Enclosed)

3. The Directors Report of the Company for the Financial Year 2022-2023.

4. Recommended to the members, the re-appointment of Mrs. Deepika Kapoor (DIN: 00054799) as
Director who retires by rotation. (Annexure A)

5. The Board had Re-appointed M/s. Arun Kumar Gupta & Associates, Practicing Company
Secretaries, as Secretarial Auditor for the Financial Year 2023-2024.

6. Recommended to the members , to monetise the Idle Assets of the Company.

7. Change of Registered Office of the Company from 14, Roz-Ka-Meo Industrial Area, Sohna, Distt.-
Nuh, Haryana-122103 to Plot No.-1, Roz-Ka-Meo Industrial Area, Sohna, District- Nuh, Haryana-
122103 w.e.f. July 1, 2023.

8. Fixed the date to convene the Annual General Meeting on Saturday, July 29, 2023 at 11.00 A.M.
(1ST) through Video Conferencing and other audio-visual means ("VC").
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9. The Notice convening the 39th Annual General Meeting of the Company for the Financial Year
2022-2023 to be held on Saturday, July 29, 2023 at 11 A.M.

Further, Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations & Disclosure Requirements)
Regulations, 2015 and SEBI Circular No. CIR/CFD/CMD/56/2016 dated 27th May, 2016, we would like to
state that the Statutory Auditors of the Company, M/s. V. Sankar Aiyar & Co., Chartered Accountants,
has issued the Audit Reports for the Financial Statements as prepared under the Companies Act, 2013
and financial results as prepared under the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 for the financial year ended 31st March, 2023 with unmodified opinion.

Submitted for your information and record please.
Thanking you,

Yours faithfully, o
For Rasandik Engineeringllgdustrieojndia Limited

Pradeep Chandra N3
Company Secretary
Encl: As above

Regd. Office & Plant I: 13/14, Roz-Ka-Meo Industnal Area, Sohna, Distt. Gurgaon, Haryana-122103, INDIA. Tel: 0124-2362646/7, 2363245/6 Fax: 0124-2362107
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Staternant of Auditad Financial Results for the Quarter and year endad 31 March 2023 RASANDIK
P F0 L pimrer
¥in lakhs
Quarter onded Year anded
SNo Particufars 31,03.2023 | 31.12.2022] 31.03.2022 | 31.03.2023 | 31.03.2022
Audited # | Unaudited | Audited # | Audited | Audited
1 |INCOME
Revenue from operations 2067496 | 2684.14| b5724.45 15,001,856 | 20,659.78
150.39 11.84 40.01 637.71 7436

Other Income (Refer Note No. 6)

282535 | 2,605.98 | 5.764.48| 15639.57 20,734.12

Total Income

2 |EXPENSES

Cost of materisls consumed s75143| 182208| 408287| 1035123 ( 15.227.35
Changes in inventories of finished goods, stock-in-trade and|  (g047 | 2154 | 27253 |  35867|  (27.24)
wmer|  1270s| to708| sersa| Be78

Power & Fuel
Packing & Forwarding Expenses 4197 40.21 49.90 17574 21795
Freight & Transportation Expenses . 49.51 38.08 §4.26 181.71 230.12
Empioyee benefils expensa 284,27 325.76 33477 | 133789 142783
Finance costs 280.88 252.52 27076 | 1.067.85| 112861
Depreciation and amortization expense 177.84 164.18 199.96 708.88 837.58
Other Expenses 267.21 277680 296.47| 105667| 121216
Total Expenses 313575 0,060.94 | 6.768.60| 1592028 | 21,102.35
3 ‘Pmﬁtl (Loss) befora Excaptional itams and tax (1-2) (310.40)|  (372.98) («1411 (28071)|  (368.23)
4 xpﬂoml ltems (Provision) - Gain/(Loss) {refer nole no. (191.09) . . (191.09) N
5 ‘Pmﬂﬂ'!l‘.m} before tax (34} (501.49)| (372.98) (4.14)|  (471.80)] (388.23)
6 |Tax Expensss
Curreni Tax . - - % 5
Deferrad Tax (13797  (9387) (6.98)] (14208)]  (97.44)

[ pe3sy| re.os)|  ze2| (a2sre)| (70

7' [Nat Profit l{Loss) for the year (5-6)
8 |Omner Comprehensive Income(net of lax)

(7) héms that will ol be reclassified to Profil or Loss 16.08 - 20.35 16.08 2035
g’m e s that Wi 0s b meckamind {4.05) . G2  wos| @2
9 ::;g“_:""“"""‘“ income for thoyear (netoftax) | 45q 40| (270.09) 1808 (377n|  (255.86)
10 |Paid-up Equity Share Capital {Face Value 2 10/- each) so7s0| sens0| se7s0| sovs0|  697.50
11 |Other Equity 871355 | 896022
Share for the | wos| ws oos| sl sy

| 12 |Basic and Diluted Eami

# Refer Note No. 7




RASANDIK ENGINEERING INDUSTRIES INDIA LIMITED

CiN: ummmmnm
Statement of Assots and Liabilities m%
In
Particulars Asat As at
31.03.2023 | M1
ASSETS
Non Current Assets
Property, plant and equipment 14,587.81 | 16,730.08
Capital work-in-progress 9.74 33361
Financial assels
Others g277| 17302
Nen currant tax assets (Net) 7278 03,80
Other non-current assets 7477 72,
Subtotal (A) 14,837.87 | 17.403.10
Current Assets
Inveniories 4,191.89 | 493487
Financial assels
Trade receivables 1,16570| 1565786
Cash and cash equivalents a5 370
Bank balance other than above 3885 2009
Others 34442 2158
Other cuent assets 147.82 45968
Subtotal (B) gﬂ.ﬂ 728213
Non Current Assots held for sals (C} 177715 -
Total Assats (A+B+C) (2250683 | 2469823
EQUITY
Equity share capital 597.50 597.50
Other equity | a7i388| 890022
Total equity (D) 9.311.05| 9.577.72
144908 | 202285
51.23 5537
201853 | 214038
8525 §54.47
351507 |_4.873.07
6,185.00| 6733M

1.641:”
300.08

1

:
B ek




RASANDIK ENGINEERING INDUSTRIES INDIA LIITED
CiN : L74210KR1984PLCD32293

and Linbiliies RASANDIK
Assols .
Statement of - - ‘:'
at s at
Particulars 31,08.2023 | 31.03.2022
Audited | Audited
ﬁ Current Assets
P:FW ;s:‘nt and equipment 14,587.81 | 18.730.08
Capiah:ut—ta-mm 974 23361
T Ommm 02.77 173,02
Non current tax assels (Nel} T2.78 83.69
Other non-currenl assels T4.77 7243
Subtotal (A) 14,837.87 | 17403.10
Current Assots
Inventories 419183 | 493467
Financial assats
Trade receivables 116570 | 1657.88
Cash and cash equivalents 3.25 370
Bank betance other than above 38.85 20.00
Others 34442 21583
Other curment assets 147.62| 45098
Subtots! (8) "5801.93 | 729213
Non Current Assats held for sals (C) 177746 -
Total Asssts (A+B+C) | 2250633 | 2489523
EQUITY AND LIABILITIES
EQUITY
Equity share capilal 59750 587.50
Cther equity 871355 | 8.980.22
Total equity (D) 831105 9577.72
LIABILMES
Non Current Liabifities
Financial Lizbiities
Barrowings 144996 | 202285
Feciiisonk 5123 5537
Deferred tax labifiies (nef) 2019583 | 214038
Other nen current Rabilites 9525 E54.47
Totzl Non Cuent Liabiliies (E) 351567 487307
Current Lizbliitles
Financial Liabilltins
Borrowings 6,185.00 | 673371
Trade payabies
Micro Entarprises and mall Enferprses - R
Olher than Micro Enterprises and Small Enterprises 164190 | 230656
Other financlal Lisbiities 300.06 362.72
Proviglons 74072 28.64
Other current liablifies 630.21 840.77
Current tax liabiities (Net) 8204 8204
Tetal Current Liabiliies {F) 9570.93 | 1024444
Total Equity and Liabllities (D+E+F) 22.606.95 | 24,895.23




RASANDIK ENGINEERING INDUSTRIES INDIA LIMITED. E

CIN: : L74240HR1984PLC032203
Statemont of Cash i RASANDIK
Paeper Fo g
(¥ In lakhs)
Year ondod
31.03.2023 | 31.03.2022
o Audited
" Immmgum!mm
Profit / (Loss) after exceptional ltems & before Tax (471.80)]  (388.23)|
Adjustments for ;
Depreciation 70888 | 837.59
Interest income on bank deposit (4 84) (1.92)
EPCG grani income (28.04)
|Profit on sale of fixed assels 55513) (0.97)
Balance written back of rade payable / advances/provisions (zas0)| (3129
Bad debts written off 15.02 :
Finance costs 108785 | 1,128.61
Oparating profit before working capital changes 706.18| 153580
Adjustments for :
Trade receivables 41778| 23804
Inventonies 74278 | (561.28)
Other financial asset 79.61 {109.66)
Other cument/non cument:asset 181.29 118.71
Trade payables (73085  (11.44)
Other finandial lizbilities (42.59) (t,mr
Other currentnon current liabililies: and Provisions 104.66) 16.59
Cash generated from operations 3.300.54 | 122322
Direct taxes paid 21.11 (18.72)
Net Cash from Operating Activities 133063 330.65] 1.204.50
B |Cash Flow from Investing Activities:
'Pmu of fixed asset including capital wark in progress (342.43)| (89.12)
Capital advances - 130.00
| Advance against sale of property, plant and equipment 258.90 -
Sale of property, plant and equipment 808.67 115
Investment in fixed deposils {Nel) (18.76) 15.24
Interest received | 484l 192
Mel Cash used In Investing Activities 810.22 59.29
c wm.ﬁmmﬂlﬂ-ﬂm
(1,489.90)| (1.781.58)(
paymems of lmg term bwowings it Y
(Repayments) l pme& from shun term borrowings (Net) X 245,50 1{3;;.38)
interost peid 1.141:32 (1,283.43)
Net Cash used in Financing Activities
|th Increasa In Cash and Cash Equivalents (g:g} g:}
Cash and Cash Equivalents {Opening Balance) 30 =
Cash and Cash Equivalenis (Closing Balance) | 3291 =
Break up of closing cash & cash equivatont . % 908
Cash in Hand 325 370




RASANDIK ENGINEERING INDUSTRIES INDIA LIMITED
CIN : L74210HR1584PLC022203

Statement of Audited Financial Results for the Quartor and year anded 31 March 2023 RASANDIK
Frrwss [ Lusesmy
Notes:
1 The above audiled resulls for the quarier and year ended 31st March, 2023 hava been reviewsd and recommended oy the Audit

cmmuﬂdmudhymMdmmtlswmpwnm;mmmmmv.mammmm
W‘hnu&byﬂn&hn”wmmdhm.

zmcmwmmmemmmmﬂmﬂmmu.'mcﬂmmw. Accordingly, separate Segment
Information are not required (o be disciosed.

3 Thac«npanylmismmmMIMNwmmhmuwmemaﬁmmm
mmm'tmmmmmw.mmunmmmm.mw
Manufacturing of Electric 3 Wheeler (L-5) category and build its own Brand. Since the altention of the management has been
fnuwrgmhmmmmmwmmmmm.um:nmuenpmeswmmmma
Mﬂmmmw(eam:dmmmwummwsdﬂwmupm.1nm&mmm
MNMMNWMWMWWMWWBWME@.Thecmwmhli
critical evaluation ean be camied oul during the current financial year 2023-24,

4 Forthe financial year ended 31 Ma@-m.mmmpwmmaneihamuxnﬂm.ﬂmm?nmmm.
270,79 lakhs). The Company's net current liabilfies a5 a1 31 March 2023 is ¥ 3,688.00 lakhs as compared to € 2,652.31 lakhs a5 at
31 March 2022, Further, notwilhstanding the above, the financial results are prepared on a gaing concem basis as e Company
Mmmmmmmmmuumwgmumshnmtomlusshm—lumnolwmmm:
Tmmmm.hmmhmmwmmﬂmmmmm.mm
credi terms with suppliess, evaluating monelising of cartain assets (refer note no. 5 & 8) and taking appropriata inilialives 1o mprove
revenues. fn addilion, the Company has recaived a lelter of financial support from a substantial shareholder (Managing Directad) /
mmmmmmwmm:wmmcmuwmmnmuuuc:omwmmmmm.

Fm.dmmm.mecwmmmmmmuwmwdm 170 lakhs from its Promater
Mﬂlmm.hmmhmmm.lhlmﬁhmmthWMMde
mm,nmmmmmmmmmmwﬁduawudummuwwdhwmu
gmmlndAsandmepmedsallolnmcdvedﬂm.stummtdmm)haibunmcognbad_dwwum

25 deemed equity under the head "Other equity”,

5 (a) TMmmmvemgqmmmm,wwmmmmmmmamwww
mmuwmdmmpm.unmudo{mhmmmw-mmmmmm
sell certain Fixed Assats. in the near fulure, Accordingly, il is considerad appropriaté to classify the carying value of Fixed Assal fis.
1,330.78 lakhs as st 31 March 2023 of such identified fixed asset respectively as “non-current assels held for saté”.
Trispﬂ:puedmolmMMthhwmmmimhdemmmdmww
would rather improve the financial performance in the near term.
Fuﬂhur.mCmmwvﬂmwamnnhmushMﬂMfoﬂhmmdqtnefalmm;hdm
approvals as may be required lo execute ihis transaction.”

(b) Till 30 June 2022, capital work in progress included cenain piant & equipment (purchased mainly for Singur Project, West
Bengdjsamdutavnimlimo!!nGMhMu(Wtsmmmanetolmmm.Duewbumeunn:ons,Dnmullbmlm
mmwdmmm&mmmmmmmmmmsmn\emnmmmsmidmmqmm
touﬂse-udamwm.Tmaamdpmammmmumssmmmmuwmwmwmm
"g5 ls where is" basls, Considering the Campaty's infention (o sell the equipment in the near fulure, it is considered appropriate o
daulynswmmd_qmuu‘mnmnlmtmmwnmdwﬂmwﬂamlcnmmm.mmﬂm
s In the process of oblaining necessary approvals as may be required.

{© mummmmmumm&mmnmwmmwmummsmmmms
ficense schame. The Company is yel lo meet the expont obligations during the stipulaled period. Furher, during the year, the
Company has filed an appeal before Commissioner of Customs (Appeal) 1o set aside the impugned Order passed by Assessing
Authority. The Company hes made a pre-deposit of € 24.36 lakhs being 7.50% of tatal demand of duty of € 324.76 lakhs, The duty
mmmotmmmammwmtsas.auuuasmammmms.mmbmrmm
mhww«mmdpmhmcm

()] muaworcommsmw.an,_ufmmmmmmuudo1m3Msmmmmmm
mwmmmldwmhmnmvammmmmmmmm%
subsequant clarificatory nofice no, 7/2023 dated 16/04/2023, requires paymant of the saved custom duty with intaresi being capped
a1 masimum 100% of Dasic Custom duty. This cbiigation Is 1o be carried out on or befora 3070872023,

(e) The management s in the process of filing an applicalion under the Amnesty Scheme as.mentionad above. The Company has
calculated the interest liabilily as per the provisions of the said scheme. The total amoun of Ra. 191,08 lakha payable as interest
under the scheme has been debited to statement for profil and loss for Ihe quarter and year ended 31st Masch, 2023 as an




& Other Income for the quarer and year ended 31 March 2023 includes profit on sale of assels of € 117.52 fakhs and € 585.13 lakhs
respeciively. The Company has sold certain Fixed Assets for a:lolal consideration of € 908,67 lakhs. The enlire proceeds were
ulifisad for repayment-of lerm loans obtained from Banks.

7 The figures of last quaiter are the balancing figures between the audited figures in respect of the full financial year and the published
year to dale figures up 1o the third quarier of the current financlal year.

8 mammmmwmm,uwmmmmmw

For V. Sankar Alyar & Co. For Rasandlk Enginsering industries India Limited
Charterad Accountants
Firm Roglstration No.108208W

/é., Hoe Soiwivitn iom

Karthlk Srinivasan

Partner
Mambership No, 514998
Place ; New Dothi
Date: 30 May 2023




V. SANKAR AIYAR & CO.

[% CHARTERED ACCOUNTANTS

\ | Sarojini House, 6 Bhagwan Das Road, New Delhi - 110001

T Tel.(011) 44744643; e-mail: ngwdeihi@vsa.cg.in

INDEPEND! DITOR’S REPORT ON THE AUDITED FINANCIAL RESULTS OF T DIK ENGINEERING

INDUSTRIES INDIA LIMITED FOR THE QUARTER AND YEAR ENDED 31 MARCH 20,

To the Board of Directors of Rasandik Engineering Industries India Limited

Qualified Opinion
1. We have auditad the accompanying statement of Financial Results of Rasandik Engineering Industries India

Limited (“the Company”), for the quarter and year ended 31 March 2023 (“the Statement’), being
submitted by the Company pursuant to requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations 2015, as amended (“the Listing
Regulations”).

2. In our opinion and to the best of our information and according to the explanations given to us, the
Statement:
i) ispresented in accordance with the requirements of Regulations 33 of the Listing Regulations in this
regard, except for the possible effects of the matter described in ‘Basis for qualified opinion” paragraph
3 below; and

i) give atrue and fair view in conformity with the recognition and measurement principles laid down in
the Indian Accounting Standards and other accounting principles generally accepted in India, of the
net loss and other comprehensive income and other financial information of the Company for the year
then ended on that date except for the possible effects of the matter described in ‘Basis for qualified

opinien’ paragraph 3 below.

Basis for Qualified Opinion
3. We draw attention to note no. 3, regarding non assessment of net realizable value of certain items of

inventory lying unconsumed (either due to ageing or utility). In the absence of such an assessment, Net
Realizable Value of certain items of inventories are not determinable as at the Balance Sheet Date.
Accordingly, we are unable to comment upon the value of adjustments required to the carrying value of
the inventories and consequential impact on the accompanying Statement.

4. We conducted our audit in accordance with the Standards on Auditing (5As) specified under section
143(10) of the Companies Act, 2013, as amended ("the Act”), Our responsibilities under those Standards
are further described in the "Auditor’s Responsibilities for the Audit of the Financial Results" section of our
report. We are independent of the Company in accordance with the Code of Ethics Issued by the Institute
of Chartered Accountants of India (“ICAI") together with the ethical requirements that are relevant to qur
audit of the financial results under the provisions of the Act and the Rules made thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI's Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis

for our qualified audit opinian.

Golng concern assessment
5. We draw attention to Note no. 4 of the accompanying Statement regarding preparation of the financial

statements on going concern basis for the reasons stated therein, The accompanying results indicate that
ampany has incurred a loss after tax of Rs. 329.74 lakhs for the year ended 31 March 2023, As at 31

MR Al
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V. Sankar Aiyar & Co., Continuation Sheet

Chartered Accountants

the Company’s total current liabilities exceeds total current assets by Rs. 3,688 lakhs, These
note 4, indicate that a material uncertainty exists that

to continue as a going concern i.e., whether the

March 2023,
conditions, along with other matters set forth in

may cast significant doubt on the Company’s ability
Company will be able to realise its assets and discharge all its contractual obligations and liabilities as they
fall due in near future in the normal course of the business. However, based upon the measures as set

forth in the note 4, including necessary financial support from a promoter shareholder, the management
and the Board of Directors of the Company have a reasonable expectation that the Company will be able
to operate as a going concern In the near future. Accordingly, management has prepared the annual

financial results on a going concern basis.

Our opinion is not modified in respect of the above matter,

Emphasis of Matter

6. We draw attention to note no. 5(a) of the statement
certain fixed assets as “non-current assets held for sale” aggregating to Rs. 1
to the approval of the Shareholders in the forthcoming Annual General Meet
may be necessary.

7. We draw attention to note No. 5{b) of the statement regard
current assets held for sale” as explained therein.

Our opinion is not modified with regard to the above matters.

which mentions that the Company has classified
1330.78 lakhs which is subject

ing and other approvals as

ing certain fixed assets classified as “non-

Management’s Responsibility for the Financial Results
is of the annual financial statements. The Company's Board

8. This statement has been prepared on the bas
of Directors are responsible for the preparation and presentation of the Statement that gives a true and
fair view of the net loss, other comprehensive income and other financial information in accordance with
the applicable Indian Accounting Standards (Ind AS) prescribed under section 133 of the Act, read with
relevant Rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding the assets of
the Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making Judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, refevant to the
preparation and presentation of the Statement that give a true and fair view and are free from material

misstatement, whether due ta fraud or error.

the Board of Directors is responsible for assessing the Company’s ability to
mmatters related to going concern and using the going
ither intends to liquidate the Company or to

g, In preparing the Statement,
continue as a going concern, disclosing, as applicable,
concern basis of accounting unless the Board of Directors e
cease operations, of has no realistic alternative but to do so.

Directors are also responsible for overseeing the Company's financial reporting process.

10, The Board of




V. Sankar Aiyar & Co.,

Continuation Sheet

Chartered Accountants

Auditor’s Responsibilities for the Audit of the Financial Results

11. Our objectives are to obtain reasonable assurance

12

13.

14.

about whether the Statement as a whole are free from

material misstatement, whether due to fraud or error, and to Issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but Is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We also:

+  Identify and assess the risks of material misstatement of the Statement, whether duet
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

»  Qbtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible
for expressing our opinion on whether the Company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and refated disclosures made by the Company’s Board of Directors.

s Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern, If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the Statement or, if such disclosures are inadequate, to
meodify our opinien. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue

as a going concern.

o fraud or error,

gvaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represent the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.




V. Sankar Aiyar & Co., Continuation Sheet

Chartered Accountants

Other Matters

15. We draw attention to note no 5{d) &{e) of the statement regarding provision of interest of Rs. 191.09 lakhs
being considered as an exceptional expense in the statement of profit and loss for the quarter and year
ended 31st March, 2023 on non-fulfilment of export obligation as per the provisions of amnesty scheme
as explained therein.
Our opinion is not modified with regard to the above matter.

16. The Statement includes the results for the quarter ended 31 March 2023 being the balancing figure
between audited figures in respect of the full financial year and the published year to date figures up to
third quarter of the current financial year which were subject to limited review by us.

For V. Sankar Alyar & Co.
Chartered Accountants
ICAI Firm Regn. No. 109208W
A/‘L“ How f el ol g b
Place: New Delhi Karthik Srinivasan

Dpte: 30 may 2023 Partner
UDIN: 23514998BGXEPM1437 Membership, No. 514998
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“Annexure A”.
Brief Profile of Director
Sr. | Particulars Details
no.

1 | Reason for Re-Appointment of Mrs. Deepika Kapoor as Director of the
change viz. Company who retires by rotation.
appointment,
resignation,
removal, death or
otherwise

2 | Date of Mrs. Deepika Kapoor is being re-appointed as Director of
appointment & the Company who retires by rotation. The re-appointment
term of is subject to approval of the members in ensuing Annual
Appointment General Meeting

3 | Brief profile Mrs Deepika Kapoor, Founder Promoter and Director of the
(in case of company and She has considerable experience in Human
appointment); Relations, Company Management and General

Administration.

4 | Disclosure of Mrs. Deepika Kapoor is related to Sh. Rajiv Kapoor,
relationships Chairman cum Managing Director of the Company
between directors
(in case of
appointment of
a director)
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E-Filing/Online Filing/2023-2024
May 30, 2023

THE STOCK EXCHANGE MUMBAI (BSE)
1%t FLOOR, NEW TRADING RING
ROTUNDA BUILDING

P.J. TOWERS, DALAL STREET

FORT, MUMBAI - 400 001

Re: Submission of Statement on Impact of Audit Qualification as per Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

Dear Sir / Madam,

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, Please find enclose herewith Statement on Impact of Audit Qualification

for the financial ended March 31, 2023.

Submitted for your information and record please.

Thanking you,

Yours faithfully,
For Rasandik

RaBUSIrS™
a't\stries India Limited

Encl: As above
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atement on Impact of Audit Quali
Pursuant to Regulation 33 of
Sr.No. | Particulars Audited Figures Adjusted Figures
(as reported before (audited figures after
adjusting for adjusting for qualifications)
qualifications)
1 Turnover / Total income 15,639.77
2 Total Expenditure 15,920.28
3 Net Profit/(Loss) (329.78) o il y
o Changes in figures after
4 Earnings Per Share (5.52) adjusting for qualifications
5 Total Assets 22,506.95
6 Total Liabilities 13,195.90
7 Net Worth 9,311.05
8 Any ather financial item(s) {as felt
appropriate by the management)

Audit Qualification [each audit qualification separately)

a. Details of Audit Auditors have drawn attention to note no. 3, regarding non
Qualification assessment of net realizable value of certain items of inventory
lying unconsumed (either due to ageing or utility). In the
absence of such an assessment, Net Realizable Value of certain
items of inventories are not determinable as at the Balance
Sheet Date. Accordingly, we are unable to comment upon the
value of adjustments required to the carrying value of the
inventories and conseguential impact on the accompanying
Statement.
b. Type of Audit Qualification Qualified Opinion [ Bisclaimerof-Opinion-tAdverseDpinion
[ Frequency of qualification: Whether-appeared first time / repetitive/since-haw-long
EoRtinuRg
d. For Audit Qualification(s) where | Not applicable as the impact is not quantifiable as on date.
the impact is
quantified by the auditor,
Management's Views
e For Audit Qualification(s) where
the impact Is not quantified by
the auditor:
(] Management's estimation Impact is unascertained as on date.
on the impact of audit
qualification:




[ | 0 management i unable 1o

The Company has issue related to interest cosls on borrowings
resulting in Company becoming uncompelitive and has thus
docided 1o have limited focus on automative component
business.  The management is also Initiating Marketing,
Development and Manutacturing of Electric 3 Wheeler (L5}
category and build its own Brand. Sinte the attention of the
management has been focussing on improving, autamotive (2
components/Electric Vehicle operations, it has not been possible i
\n make critical evaluation of ftems of inventory fying
untonsumed [either due to ageing or utility) to suit the hature of
oroduction. In these circumstances there is a likely falfin the N :
of individual items requiring provision for impairment {which is |
unascertamad). The Company expects that 3 critical evaluation i $
can be carried out during the current financial year 2023-24.

4@ . -T.‘\‘u-d-tl-(-}-ls.' Comments on () or  lncluded in details of auditor’s quaiification stated above.
! | (i) nbove .

| | signarories:

| putimate tho impact, (easons
|
| lor the same

I T——————

|

. | Rajiv kapoor Managing Director ‘.\ (i }‘a?-\, '
 JEL % }J.' ( " /

[ . | Gawtam Bhattacharya i CrO ‘ _ _W:
'mi + . | Abhay Kamar khanna Audit Committee _f’ %
i i e p iy - Chairman. A~ / £y
=3 [ 15, V. Sankar Aiyar & Co. Karthik Seinivasan | e
TR j Chartered Accountants l"aﬂﬂf_ﬂ s & l(""?“-' [
=l ! ICAl FRN: 10D208W :

Date: May 30,2023+
Place: Hew Deliv




