
RAPID INVESTMENTS LIMITED 
107, Turf Estate, Off. Dr. Moses Road, Shakti Mill Lane, Mahalaxmi, Mumbai-400011 

Contact No.: 9322687149 Email: rapidinvestor@gmail.com 

Date: 13.11.2021 

The Manager 
Listing Department, 

CIN L65990MH1978PLC020387 

Bombay Stock Exchange Limited, 
P. J. Towers, Dalal Street, Fort, 
Mumbai - 400001 

Scrip Code: 501351 
Kind Attn: Listing Department/Department of Corporate Affairs. 

Sub: Regulation 33 for the Quarter and Year Ended 30th September, 2021 

Dear Sir, 

The Board of Directors at its meeting held on 13.11.2021, inter-alia, approved the 
Un-Audited Financial results for the Quarter ended 30th September, 2021. 

Kindly take the above in your records and acknowledge the receipt of the same. 

Thanking You. 

Yours Faithfully, 

For RAPID INVESTMENT LIMITED 

Director/Authorised Signatory 



 

AHlESH JAlN& CO. 
CHARTERED ACCOUNTANTS 

Independent Auditor's Review Report on Standalone Unaudited Quarterly and HalfYearJr 
Financial Resull.~ for the period ended 30110 September 2021 orthe Company pursuan t to 
Rrg ulation 33 of the SEDI (Listing Obligations and Disclosure Requirement!!) Regu lations. 2015 
(as ame nded) 

To 
The Board of Direc:lors 
RAPID INVESTMENTS LIMITED 

1. We have reviewed the accompanying statement of unaud ited financial resulls ('the 
statement') for the quarter and half year ended 30th September 202 10fRapid Investments 
Limited (' Ihe company'). This statement is the responsibility of the Company's Management 
and has been approved by the Board of Directors. Our responsibility is 10 issue a report on 
these financial statements based on our review. 

2. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 24 10 - "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India. 
This standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the financia l statements are free of material misstatement. A review is limited 
primarily to inquiries of company personnel and analytical procedures applied to financia l 
data and thus provides less assurance than an audit. We have not performed an audit and 
accordingly, we do not express an audit opinion. 

3. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying statement of unaudited financ ial results prepared in accordance 
with applicable accounting standards and other recognized accounting practices and policies 
has not disclosed the information required to be disclosed in terms of Regulation 52 of the 
SESI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including the 
manner in which it is to be disclosed, or that it contains any material misstatement. 

4. The review of standalone unaudited quarterly financial results and half yearly results for the 
period ended 30111 September 2020, included in the Statement was carried out and reported by 
Shatter & Company who have expressed unmodified conclusion vide their review report 
dated 12th November 2020, respectively, whose review reports have been furnished to us and 
which have been relied upon by us for the purpose of our review of the Statement. Our 
conclusion is not modified in respect of this matter. 

For ANEESH JAJN & Co. 

Ch.n,,<d Acco"n!'lnt ,;~. 
FRN: 0207781' ,"" --~ ,..." 
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AN H JA 1'c"1 ~·f.'h 
Prop elor ~ A ~~ 
M.no: 427025 ""-
UDlN: 2142702SAAAACL61 34 

Place: Jaipur 
Date : IJ IIo November202! 

4481, KGB Ka fulsfa,Johari B:uar,Jaipur-03 E-Mail: c2aomhi~ml@gmail com (M)+91-9784607926 

4NE£SH J4lN& CO. 
CHARTERED ACCOUNTANTS 

Independent Auditor's Review Report on Standa lone Unaudited Quarterly and Half Vcarl r 
Financial Res ulls for the period ended 30tlo September 202 1 of ' he Company pu rsuan t 10 
Reg ulation 33 of the SED. (Listin g Obligations and Disclosure Rcg uiremenl,,) Regulation!. 2015 
(as ame nded) 

To 
The Board of Directors 
RAPID INVESTMENTS LIMITED 

I. We have reviewed the accompanying statement of unaudited financial results (' the 
statement') for the quarter and ha lf year ended 3()11' September 2021af Rapid InvestmenlS 
Limited ('the company'). This statement is the responsibility of the Company's Management 
and has been approved by the Board of Directors. Our responsibility is 10 issue a report on 
these financ ial statements based on our review. 

2. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 24 10 - "Review of In Ie rim Financial lnfonnalion Perfonned by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants oOndia. 
This standard requires that we plan and perfOITll the review to obtain moderale assurance as to 
whether the financia l statements are free of material misstatement. A review is limited 
primarily to inquiries of company personnel and ana lytical procedures applied to financia l 
data and thus provides less assurance than an audit. We have not performed an audit and 
accordingly. we do nol express an audit opinion. 

3. Based on our review conducted as above, nOlhing has come to our attention that ca uses us to 
believe thm the accompanying stalement of unaudited fi nancial results prepared in accordance 
with applicable accounting standards and other recognized accounting practices and policies 
has not disclosed the infonnation required to be disclosed in tenns of Regulation S2 of the 
SESI (Listing Obligations and Disclosure Requirements) Regu lations, 20lS including the 
manner in which it is to be disclosed, or that it contains any material misstatement. 

4. The review ofslanda lone unaudited quarterly financial results and half yearly results for the 
period ended 30m Seplember 2020, inc/uded in the Statement was carried out and reported by 
Shatter & Company who have expressed unmodified conclusion vide their review report 
dated 12th November 2020, respectively. whose review reports have been furnished 10 us and 
which have been relied upon by us for the purpose of our review of the Statement. Our 
conc lusion is not modified in respect oflhis malter. 

For ANEESH JAIN & Co. 

Place: Jaipur 
Date : 13111 November 2021 

4481, KGB Ka Rasra,Joha.ci Bazu,Jaipur-03 E-Mail: p.anrNhj:41nl@r.mail.cQO) (M)+91-9784607926 

4NE£SH J4lN& CO. 
CHARTERED ACCOUNTANTS 

Independent Auditor's Review Report on Standalone Unaudited Quarterly and HalfVear'r 
Financial Res ults for the period ended 30'" September 202 1 orlh!! Company pun uanllo 
Regulation 33 o(the SEDI (Listing Obligations Bnd Disclosure Requirem enl.,) RegulAtions. lO IS 
(as ame nded) 

To 
The Board ofOireclors 
RAPID INVESTMENTS LIMITED 

I. We have reviewed lilt accompanying statement of unaudited financial results ('the 
statement') for the quarter nnd half year ended 30111 Seplember 202 10f Rapid InvestmenlS 
Limited (' the company'), TIl is stalemenl is tlle responsibility of the Company's Management 
and has been approved by the Board of Directors. Our responsibility is 10 issue 8 report on 
these financ ial statements based on our review. 

2. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 24 10 · "Review of ' nterim Financia l Information Perfonned by the 
Independent Auditor of the Entityn, issued by the Institute of Chartered Accountants orIndia. 
This standard requires that we plan and perfonn the review [0 obtain moderate assurance as to 
whether the financial statements are free of material misstatement. A review is limited 
primarily to inquiries of company personnel and analytical procedures applied to financial 
data and thus provides less assurance than an audit. We have not performed an audit and 
accordingly, we do lIot express an audit opinion. 

3. Based on our review conducted as above, nothing has come 10 our attention that causes us 10 

believe thO! the accompanying statement of unaudited financial results prepared in accordance 
with applicable accounting standards and other recognized accounting practices and policies 
has not disclosed the information required to be disclosed in terms of Regulation S2 of the 
SEBI (Listing Obligotions and Disclosure Requirements) Regu lations, 20lS including the 
manner in which it is 10 be disclosed, or that it contains any material misstatement. 

4. The review ofslandalone unoudited quarterly financial results and half yearly results for the 
period ended 30111 September 2020, included in the Statement was carried out and reported by 
Shatter & Company who have expressed unmodified conclusion vide their review report 
dated 121h November 2020, respectively. whose review reports have been furnished to us and 
which have been relied upon by us for the purpose of our review of the Sialemenl. OUf 
conclusion is not modified in respect oflhis mOiler. 

For ANEESH JAJN & Co. 

Place: Jaipur 
Dale : 13l1o November202! 

4481. KGB 1<3 JUm,Joh:u:i Ba.z:tr,Jaipur-03 E-Mail: Cl!anmbi:nnl@gmail cQm(M)+91-9784607926 



Rapid Investments Limited 
(CIN NO. L85990MHU78PLC0203871 

Regd.Offlce : 107, Turf Estate, 011. Dr. E Moses Road, Shaktl Mill Lane, Mahalaxml-400011 

STATEMENT Of STANDAlONE UN AUDITED FINANO AL RESULTS fOil THE QUAR'fER ENDED AND IIAU YEAn ENDW )0110 Sf.VlEMBAR, 202 1 

--- ~ 'n'Akh'l 
Qu.rter ended Qu.rter ,nd.d QUlt1AIIt ended II.U y'" .nded 11.1, 'fur endlld V .. , .nded 

Sr. no p.rtlculal'1 (30.00·2021) (30-<>6-202 1) 30·0'1-2020 (30-011·20211 (10-00·20201 (31-03-20211 

I 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

Un.udlted Unaudited Un.udked Un.udh.d Un.udtt~ Audhed 

Revenue fr om operation 11.41 10.41 13.61 1I.H8 1-1 ."i) b1.89 

Other Income 0.00 0.00 0.28 0.00 n,/a O.M 

Total INCO ME (1. 2) 11 .41 10.47 13.89 21.88 lS.10 62.73 

Ex penses:· 

• Cost of matefia ls consumed 0.00 0.00 0.00 0.00 0.00 0.00 

b Purchases of Stock In Trade 0.00 0.00 0.00 0.00 0.00 0.00 

C Ch. nae1 ln hwentOfies 01 finis hed goods work-In.prOfpe" and Stock· ln ".de 
0.00 0.00 0.00 0,00 0.00 0.00 

d Employee Benefits Expense 5.88 4,13 10.30 10.0 1 21.22 39.85 

r Finance Cost 0.00 0.00 0.00 0.00 0,00 0,00 

f Oepred at ion & Amortization Expense 0,13 0.11 0.1< 0.1' 0. " 0 0401 

& Other Expenses 5,34 6.14 7.38 11.48 13.52 22.1. 

Total Expenses 11.15 10.38 17.82 21.73 3U8 62.43 

Pront befol e tax (3-4) 0.06 0.09 ·3.93 0.15 0.22 0.30 

Tax expense: 

(a) Current Tax 0.01 0.01 0,00 0.03 1.20 0.08 

(b) Deffel ed TalC 0.00 0.00 0.00 0.00 0,00 0.00 

(e) Mat cr edit ent itlement 000 0,00 0 00 0.00 0.00 0.00 

(d) sho rt / (excess) of eallier yeal 0.00 0.00 0.00 0.00 0,00 ·0.12 

Net Profit for the pd.(S·6) 
0.05 0.07 ·3.93 0.12 ·0.98 0 .3. 

othel comprehensive Income 0,00 0,00 0.00 0.00 0,00 0.00 

a Items that will not be reclassified to profit or 1055 Income ta lC 
0,00 0,00 0.00 0.00 0,00 0.00 

relating.to items that will not be rec lassif ied to profit and 10:'$ 

b Items that wrll be reclassified 10 plofit 01 loss Income lillt relating 
0,00 0.00 0.00 000 0.00 0,00 

to items that will be reclassified to profit and loss 

Total other Comprehensive income 0.00 0,00 0.00 0.00 0.00 0.00 

Total Comprehensive income (comprising profit for the pd.(afl er 

l ax ) and other compr ehensive Income(aft er Tax)( 7 t 8) 
0,05 0.07 ·3.93 0.12 -{I.98 0.3. 

pard-up Equity Share Capital (Face Value As. 10/ · each) 131.00 131.00 131.00 131 .00 131.00 131.00 

Earn ings Pe, Sh.,e (EPSI (Rs,) 

(. ) B.slc 0.00 0,0] -0.30 0.01 -{I.07 0.03 

(b) diluted 0.00 0,0] -0.30 0.01 -0.07 0.03 

Reconciliat ion between Financial results as previouslV reported under Indian GAAP and as per Ind AS (or 3 months ended September 30, 2020 

3 months 

Plrtlcullrs ended 30·09· 
lOll 

Net Profit as reported under Indian GAAP 0,05 

Add/ l ess Adjustments 

Net Profit before other Comprehensive Income as per Ind AS 0.05 

Other Comprehensive Income 

1'olal ComprehenSive Income as per Ind AS 0.05 

NOTF' 

1 The ebolle Revised FlnerlClel lnults of the company fOl Ihe quane, ended lOth Septembel . 202 ) h~e been reviewed by the Audit Commillu and . pproved by the Board of DIrectors In thell meelinB 

held on 13· J 1· 2021 and the Umlled Review Repot r 01 the slime ha~ been luued by the ludllon .. 

2 OurlnB the quartel ended 3a.()9.2021, nil Invl!Stou ' c.ompl<llnts wele r t(e~ed Ind the re weIll nil complain t pendlnl ar the end o f the q uarler . 

) Tne romp."y operltes In only o ne se(VMnl. Hence INDP6 108 ~Ope r l lln8 5ewnent- ll not . ppllcable. 

4 RBt cancelled Ihe NBFC Cellificate of the company vide order da ted 28th June, 2018. However MaM l ement has . ppllecl lor the fresh NBFC Ce rtlfk.tll on l ,d AUI US1,2018.Afte1 the c.ncellatlon ordel l«e~ed 

tempany has not d l ~bursed any further loans l he company ~ s tIli ,ecoverln l thell pendlnl month ly Inuil tlment 01 elllsrlni loam. 

PI .. re : Mumb~i 
0.1. : 13-11·2021 

For RAPID INA:j~BNTS LTD. 

Dir«tOr/AU~~" .. tOry 



 

Rapid Investments Limited 
(CIN NO. L65990MH1978PLC020387) 

Regd.Office: 107, Turf Estate, Off. Dr. E Moses Road, Shakti Mill Lane, Mahalaxmi-40001 

UNAUDITED STANDALONE STATEMENT OF ASSETS & LIABILITIES 

As at Asat 

Particulars 30-Sep-21 31-Mar-21 

Unaudited Audited 

ASSETS 

1. Non Current Assets 
a) Property, Plant and Equipment 21210 24690 

b) Capital work in progress 0.00 0.00 

c) investment property 0.00 0.00 

d) Other intanqible assets 86162 93434 

e) Right of use of assets 0.00 0.00 

f) Financial assets 0.00 0.00 

i) investments 0.00 0.00 
II) Loans 24468454 19727693 

iii)Other financial Assets 0 -

g) Income tax assets 24562 27562 
h) Other Non-Current Assets 0 0 

Total - Non-Current Assets 24600388 19873379 

2. Current Assets 

a) Inventories 

b) Financial assets 0.00 0.00 

i) Investments 0 0 

ii) Trade Receivables 0.00 0.00 

iii) Cash and Cash Equivalents 12,158 12,060 
iv) Bank Balance other than above (ii) 265394 581143 

v) Loans 1879314 5102884 

Vi) Other financial assets 0.00 0.00 

c) Current Tax assets 0.00 0.00 

Other Current Assets 282723 2837988 
Total - Current Assets 2439588 8534075 

Total Assets 27039976 28407454 

EQUITY AND LIABILITIES 

Equity: 

a) Share Capital 13100000 13100000 

b) other equity/Reserve and surplus 8263962 8251258 

Total - Equity 21363962 21351258 

LlAB I LlTI ES 
1. Non-Current Liabilities 

a) Financial Liabilities 0.00 0.00 

(i) Borrowings 0 0 

(ii) Trade other financial Liabilities 0.00 0.00 

b) Provisions 0.00 0.00 

c) Deferred Tax Liabilities 0.00 0.00 
other non cuurent Liabilities 0.00 0.00 

Total -Non Current Liabilities 0 0 

2. Current Liabilities 

(a) Financial Liabilities 

i) Borrowings 3848871 5231305 

ii) Trade Payable 0 0 

iii) other Financial liabilities 1819711 1804336 
b) other Current Liabilities 7432 20555 

c) Provisions 0.00 0.00 
d) current Tax Liabilities 0.00 0.00 

Total Current Liabilities 5676014 7056196 

TOTAL EQUITY AND LIABILITIES 27039976 28407454 

Rapid Investments Limited 
(CIN NO. L65990MH1978PLC020387) 

Regd.Office: 107, Turf Estate, Off. Dr. E Moses Road, Shakti Mill Lane, Mahalaxmi-40001 

UNAUDITED STANDALONE STATEMENT OF ASSETS & LIABILITIES 

As at Asat 

Particulars 30-Sep-21 31-Mar-21 

Unaudited Audited 

ASSETS 

1. Non Current Assets 
a) Property, Plant and Equipment 21210 24690 

b) Capital work in progress 0.00 0.00 

c) investment property 0.00 0.00 

d) Other intanqible assets 86162 93434 

e) Right of use of assets 0.00 0.00 

f) Financial assets 0.00 0.00 

i) investments 0.00 0.00 
II) Loans 24468454 19727693 

iii)Other financial Assets 0 -

g) Income tax assets 24562 27562 
h) Other Non-Current Assets 0 0 

Total - Non-Current Assets 24600388 19873379 

2. Current Assets 

a) Inventories 

b) Financial assets 0.00 0.00 

i) Investments 0 0 

ii) Trade Receivables 0.00 0.00 

iii) Cash and Cash Equivalents 12,158 12,060 
iv) Bank Balance other than above (ii) 265394 581143 

v) Loans 1879314 5102884 

Vi) Other financial assets 0.00 0.00 

c) Current Tax assets 0.00 0.00 

Other Current Assets 282723 2837988 
Total - Current Assets 2439588 8534075 

Total Assets 27039976 28407454 

EQUITY AND LIABILITIES 

Equity: 

a) Share Capital 13100000 13100000 

b) other equity/Reserve and surplus 8263962 8251258 

Total - Equity 21363962 21351258 

LIABILITIES 

1. Non-Current Liabilities 

a) Financial Liabilities 0.00 0.00 

(i) Borrowings 0 0 

(ii) Trade other financial Liabilities 0.00 0.00 

b) Provisions 0.00 0.00 

c) Deferred Tax Liabilities 0.00 0.00 
other non cuurent Liabilities 0.00 0.00 

Total -Non Current Liabilities 0 0 

2. Current Liabilities 

(a) Financial Liabilities 

i) Borrowings 3848871 5231305 

ii) Trade Payable 0 0 

iii) other Financial liabilities 1819711 1804336 
b) other Current Liabilities 7432 20555 

c) Provisions 0.00 0.00 
d) current Tax Liabilities 0.00 0.00 

Total Current Liabilities 5676014 7056196 

TOTAL EQUITY AND LIABILITIES 27039976 28407454 

Rapid Investments Limited 
(CIN NO. L65990MH1978PLC020387) 

Regd.Office: 107, Turf Estate, Off. Dr. E Moses Road, Shakti Mill Lane, Mahalaxmi-40001 

UNAUDITED STANDALONE STATEMENT OF ASSETS & LIABILITIES 

As at Asat 

Particulars 30-Sep-21 31-Mar-21 

Unaudited Audited 

ASSETS 

1. Non Current Assets 
a) Property, Plant and Equipment 21210 24690 

b) Capital work in progress 0.00 0.00 

c) investment property 0.00 0.00 

d) Other intanqible assets 86162 93434 

e) Right of use of assets 0.00 0.00 

f) Financial assets 0.00 0.00 

i) investments 0.00 0.00 
II) Loans 24468454 19727693 

iii)Other financial Assets 0 -

g) Income tax assets 24562 27562 
h) Other Non-Current Assets 0 0 

Total - Non-Current Assets 24600388 19873379 

2. Current Assets 

a) Inventories 

b) Financial assets 0.00 0.00 

i) Investments 0 0 

ii) Trade Receivables 0.00 0.00 

iii) Cash and Cash Equivalents 12,158 12,060 
iv) Bank Balance other than above (ii) 265394 581143 

v) Loans 1879314 5102884 

Vi) Other financial assets 0.00 0.00 

c) Current Tax assets 0.00 0.00 

Other Current Assets 282723 2837988 
Total - Current Assets 2439588 8534075 

Total Assets 27039976 28407454 

EQUITY AND LIABILITIES 

Equity: 

a) Share Capital 13100000 13100000 

b) other equity/Reserve and surplus 8263962 8251258 

Total - Equity 21363962 21351258 

LIABILITIES 

1. Non-Current Liabilities 

a) Financial Liabilities 0.00 0.00 

(i) Borrowings 0 0 

(ii) Trade other financial Liabilities 0.00 0.00 

b) Provisions 0.00 0.00 

c) Deferred Tax Liabilities 0.00 0.00 
other non cuurent Liabilities 0.00 0.00 

Total -Non Current Liabilities 0 0 

2. Current Liabilities 

(a) Financial Liabilities 

i) Borrowings 3848871 5231305 

ii) Trade Payable 0 0 

iii) other Financial liabilities 1819711 1804336 
b) other Current Liabilities 7432 20555 

c) Provisions 0.00 0.00 
d) current Tax Liabilities 0.00 0.00 

Total Current Liabilities 5676014 7056196 

TOTAL EQUITY AND LIABILITIES 27039976 28407454 



Cash Flow Statement fo r the period ended 30th Sep 2021 
lin .) 

Particulars 30th Sep 2021 3151 March 2021 

A. Cash now from operating acllvltles 

Nellloss)J profit before lax 15,704 30,528 

AdJuslments 'or: 

Depreciation! amortisation 23,916 43,627 

Profrt on sale of investments (49,529) 

23,916 (5 ,902) 

Operating Iloss)Jprofit be'ore working capital changes 39,620 24,626 

Changes In working capital: 

Adjustments for (Increase) I decrease In operating assets: 
Inventories 

Financial Assets -loan (15,17,191) 63,18,449 

other current assets 25,55,265 (14,28,895) 

Adjustments for Increase I (decrease) In operating liabilities : 
Other current liabil~ies 2,252 (4,26,82,150) 

Short-term provisions 3,561 

10,40,326 (3 ,77,89,035) 

Cash generated (used in)/ from operations 10,79,946 (3,77 ,64,409) 

Less: Taxes paid I 
Net cash (used In)1 from o perating activities 10,79,946 (3,77,64,409) 

S, Cash now from Investing activities 

Purchase of fIXed assets (13,164) 

Sale of fIXed assets (17,974) 

Change in value of investments 18,61,473 

Net cash ' rom Investing activities (13,164) 18,43,499 

C. Cash flow 'rom financing activities 

Repayment of borrowings (13,82,434) 

Net cash 'roml (used In) financing activities (13,82,434) 

Net cash now during the year (3,15,651) (3,59,20,910) 

Net Increase In cash and cash equivalents (3,15,651) (3,59,20,91 0) 

Cash and cash equivalents (opening balance) 5,93,203 3,65,14,113 

Cash and cash equivalents (closing balance) 2,77,552 5,93,203 

Notes to cash flow statement : 

1. Cash and cash equivalents include cash and bank balances in current accounts. Cash and cash equivalents includes : 

30th Sep 2021 31 st March 2021 

Cash and cheques on hand 12,158 12,060 

Bank balances-in current account 2,53,180 5,31,479 

- in deposit account (maturing within 3 months) 

Cash and cash equivalents 2,65,338 5,43,539 

- in deposit account (maturing less than 3 months) 12,214 49,664 

- in depos~ account (maturing more than 3 months) 

- interest accured on fixed depos~s 

Cash and bank balances 2,77,552 5,93,203 

2. Purchase of fixed assets are stated inclusive of movement of cap~1 work in progress between the commencement and end of the year and are considered as 
part of investing activities 

3. Amendment to IND AS 7' 

Effective April1 , 2017, the Company adopted Ind AS 7, which require the ent~ies to provide disclosures that enable users of financial statements to evaluate 
changes in liabil~ies arising from financial activities, including both changes arising from cash flows and non-cash changes, suggesting of a reconciliation 
between opening and clOSing balances in the Balance Sheet for 1i8bil~ies arising from financial activ~ies , to meet the closure requirement. The adoption 
of amendment did not have any material impact on the financial statements. 

The notes referred to above forms an integral part of the financial statement 

As per our attached report of even date 
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