
 

 
 

 
 

November 03, 2023 
To, 
BSE Limited 
The Department of Corporate Services 
Phiroze Jeejeebhoy Towers, Dalal Street, 
Mumbai 400 001 
 
Ref: Scrip Code: 531583 
 
Subject: Outcome of Board Meeting pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015    
                        
Dear Sir/ Madam, 
 
Pursuant to provisions of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, we wish to inform 
that the Board of Directors of the Company at its Meeting held today, inter-alia, has approved the following: 
 

A) Approved Unaudited Financial Statements for the quarter and half year ended September 30, 2023, as 
recommended by the Audit Committee pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015. The copy of the said results along with the copy of the Limited Review Report 
issued by Statutory Auditors of the Company is attached herewith at Annexure-A; 
 
The Statement aforesaid is also being published in Free Press Journal (English Daily) and NavShakti (Marathi 
Daily). 
 

B) Appointment of Mr. Surendra Kumar Gupta as Chief Financial Officer of the Company w.e.f. November 03, 2023. 
 
The details as per Regulation 30 of the SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015, 
read with SEBI Circular no CIR/CFD/CMD/4/2015 dated September 09, 2015 is enclosed herewith at Annexure- B 
to this letter. 
 

The Board meeting commenced at 1630 hours and concluded at 1715 hours. 
 

We request you to take the same on your records.  
  
For Rap Media Limited 
 
 
Rupinder Singh Arora 
Managing Director 
DIN: 00043968 
 
Encl: As above 
 

 

 



 
 

 

 

Annexure B 

Information as required under Regulation 30 - Part A of Schedule III of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015  

Appointment of  Mr. Surendra Kumar Gupta as Chief Financial Officer of the Company 
  
Sr No Details of the event  Disclosure 
1 Reason for change’ viz. appointment, 

resignation, removal, death or 
otherwise 

Appointment 

2 Date of Appointment/Cessation and 
term of appointment 

November  03, 2023 

3 Brief Profile (In case of appointment) Mr. Surendra Kumar Gupta is a under graduate from 
Rajasthan and Diploma in Software programming. Mr. 
Gupta is having versatile experience stretching to over 3 
decades in the field of Taxation and Corporate 
Management and Renewable Energy Generation, 
Manufacturing and export, construction and real estate 
development.  

4 Disclosure of relationships between 
Directors(In case of appointment of 
Director) 

Not Applicable 
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Independent Auditor's Review Report on Quarterly Financial Results of the 

Company Pursuant to Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015. 

Review report to 

The Board of Directors 

RAP Media Limited 

1) We have reviewed the accompanying statement of unaudited financial results 

of RAP Media Limited (the Company’) for the quarter ended 30th September, 2023 

(the "Statement") attached herewith, being submitted by the company pursuant 

to the requirement of Regulation 33 of the SEBI (Listing Obligation and Disclosure 

Requirements) Regulations, 2015. This statement is the responsibility of the 

Company's Management and has been approved by the Board of Directors, which 

has been prepared in accordance with the recognition and measurement 

principles as laid down in indian Accounting Standard 34 "Interim Financial 

Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 

read with the relevant rules issued there under and other accounting principles 

generally accepted in India. Our responsibility is to issue a report on these financial 

statements based on our review. 

2) We conducted our review in accordance with the Standard on Review 

Engagement (SRE) 2400, Engagements to Review Financial Statements issued by 

the Institute of Chartered Accountants of India. This standard requires that we plan 

and perform the review to obtain moderate assurance as to whether the financial 

statements are free of material misstatement. A review is limited primarily to 

inquiries of company personnel and analytical procedures applied to financial data 

and thus provide less assurance than an audit. We have not performed an audit 

and accordingly, we do not express an audit opinion. 

    Branches at : JAIPUR



3)Basis for qualified opinion 

i) The Company has not provided for defined benefit obligation in the nature of 

gratuity based on the requirements of Ind AS 19 i.e. "Employee Benefit", which 

requires defined benefit obligation to be recognised on acturial valuation basis. In 

the absence of valuation, we are unable to quantify the impact of above on the 

profit & loss for the quarter ended 30th September, 2023. 

4) Based on our review conducted as above and except for possible effect of our 

observation reported in para 3 above, nothing has come to our attention that 

causes us to believe that the accompanying Statement, prepared in accordance 

with applicable accounting standards and other recognized accounting practices 

and policies has not disclosed the information required to be disclosed in terms of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations including the manner in which it is to be disclosed, or that it contains 

any material misstatement. 

For JAIN VINAY & ASSOCAITES. 

Chartered Accountants 

FRN : 0O06649W 

(CA Vinay Jain) 

Partner 

M.No. 075558 

  

Place: Mumbai 

Date: 3rd November 2023 

UDIN:



  

  
RAP MEDIA LIMITED 

CIN NO. U65990MH1994PLC084098 

ARORA HOUSE16 GOLF LINK UNION PARK KHAR WEST MUMBAI-400052 
Email ID.info@rapmalls.com 

BALANCE SHEET AS AT 30th September, 2022 
  

  

  

  

  

  

  

  

  

  

  

  

  

  

      

Rs In Lakhs Rs In Lakhs 

Particulars As at September 30, 2023 As at March 31, 2023 

I. ASSETS 

Non- current Assets 

Property, Plant & Equipment 731.63 744.19 

Capital Work in Progress 357.10 357.10 

Financial Assets 

(a) Investments 

(b) Other Assets 11.69 11.27 

Sub-Total Non- Current Assets 1,100.42 1,112.56 

Current Tax Assets 12,38 12.38 

Deferred Tax Assets 16.59 16.59 

Current Assets 

(a) Inventories 

(b) Financial Assets 

(i) Trade Receivables 15.60 67.38 

(ii) Cash & cash equivalents 0.32 0.42 

(ii) Loans & Advances 10.94 10.82 

(iv) Other curent fiunancial assets 12.75 12.75 

© Other Assets 16.55 32.39 

Sub-Total Current Assets 85.13 152.73 

TOTAL ASSETS 1,185.55 1,265.29 

Il. EQUITY AND LIABILITIES 

Equity 
(a) Share Capital 588.10 588.10 
(b) Other Equity 251.86 295.45 
Sub-Total Equity 839.96 883.55 

Non- Current Liabilities 

(a) Deferred Tax Liabilities (Net) 

(b) Other Financial Liabilities 50.00 36.81 

(c ) Other non current liablilities = 27.25 

(d) Provisions 3.20 

Sub-Total Non- Current Liabilities 50.00 67.26 

Current Liabilities 

(a) Financial Liabilities 

(i) Short Term Borrowings 285.70 236.68 

(ii) Trade Payables 5.16 23.56 

(iii) Other Financial Liabilities 1.30 

(b) Provisions 4.73 0.05 

(c) Other Current Liabilities = 52.89 

|Sub-Total Current Liabilities 295.59 314.48 

TOTAL EQUITY AND LIABILITIES 1,185.55 1,265.29 
  

Place: Mumbai 

Date: 3rd November,2023 

  

  

RUPINDERSINGH DILAWARSINGH AROR 

Managing Director 

DIN: 00043968 

 



RAP MEDIA LIMITED 
CIN NO. U6S990MH1994PLCo8s4098 

ARORA HOUSE16 GOLF LINK UNION PARK KHAR WEST MUMBAL-400052 
Email 1D.Infom@rapmalls.com 

31st March, 2021 

Currant tax 

(ileXIv)[(Comprising Profit 

and Other Comprehensive income 

per 

above unaudited financial results were reviewed by Audit Committee and approved by the Board of Directors In thelr meeting held on 3rd November , 2023 

have to 

Statutory auditors of the Company have carrled out a "Limited Review" of the above results as per Regulatlon 33 of the SEBI {Listing Obligation and Disclosure Requirement) Regulations, 2015. 
Company has adopted Indian Accounting standards (Ind AS} with effect April, 2017 and accordingly, the above results have binen prepared in accordance with the Companies (Indian Accounting Standard) Rules, 2015 Prescribed under Section 134 of the 
2013 

net true and fait view of its affairs. 

of Board Rap Media Limited 

RUPINDERSINGH 

Managing Director Place: Mumbai 
DIN: 00043968 Date: 3rd November,2023   

 



  

RAP MEDIA LIMITED 
  

CIN NO. U65990MH1994PLC084098 
  ARORA HOUSE16 GOLF LINK UNION PARK KHAR WEST MUMBAI-400052 
  

Email ID.info@rapmalls.com 
  CASH FLOW STATEMENT AS AT 30th September, 2023 
  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

      

  

Rupees In Lakhs 

30-Sep-23 31-Mar-23 
Profit before tax 

-43.41 (75.72) 
Depreciation and amortisation expense 

12.57 25.13 Interest income 
-0.79 (0.10) 

Sundry creditors written back 
7 

Excess Gratuity provision written back 

Remeasurements of post employment benefit obligations 
(1.51) 

Finance costs 
0.36 

Operating profit before working capital changes (31.63) (51.84) 
(Increase)/Decrease in trade receivables 51.78 - 
Increase /(Decrease) in trade payables 

-18.40 7.15 
Increase/(decrease) in Loans 49.02 0.44 
(Increase)/decrease in other current assets 15.72 219.39 
Increase/(decrease) in provisions 4.68 1.89 
Increase/(decrease) in other current and non current liabilities -83.34 (3.41) 
Increase in other financial liabilities 11.89 (0.57) 

Cash generated from operations (0.28) 173.07 
Taxes paid (net of refunds) 

Net cash flows by operating activities (0.28) 173.07 
Cash flows from investing activities 

Payments for property, plant and equipment -0.42 (257.33) 
Interest received 

0.79 0.10 
Net cash provided by / (used in) investing activities 0.37 (257.23) 
Cash flows from financing activities 

Repayment of borrowings 
- 

Other Equity 
-0.19 - 

Proceeds from borrowings 
84.77 

Interest paid 
(0.36) 

Net cash provided by / (used in) financing activities (0.19) 84.40 
Net change in cash and cash equivalents (0.10) 0.24 
Cash and cash equivalents at the beginning of the year 0.42 0.18 

Exchange difference on translation of foreign currency cash and cash equivalents - 
Cash and cash equivalents at the end of the year 0.32 0.42 

0.32 0.42 

For and behalf of Board 

Rap/Media Limited 

Place: Mumbai RUPINDERSINGH DILAWARSINGH 
Date: 3rd November,2023 Managing Director 

DIN: 00043968 
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