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Ref: ASCL/SEC/2022-23/67

February 13, 2023

1. To, 2. To,
The General Manager The General Manager (Listing)
Department of Corporate Services National Stock Exchange of India Ltd
BSE Limited 5th Floor, Exchange Plaza
1st Floor, New Trading Ring Plot No. C/1, G Block
Rotunda Building, P. J. Tower Bandra - Kurla Complex
Dalal Street, Fort Bandra (East)
Mumbai — 400 001 Mumbai - 400 051
BSE Scrip Code: 532853 NSE Trading Symbol: ASAHISONG

SUB: OUTCOME OF BOARD MEETING

U N —_

REF: INTIMATION UNDER SEBI (LISTING OBLIGATIONS AND DISCLOSURE

REQUIREMENTS) REGULATIONS, 2015

Dear Sir/Madam,

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we wish to inform you that the Board of Directors of the Company at its

meeting held today i.e. the February 13, 2023, inter alia, considered following matters:

1. Approved the Standalone and Consolidated un-audited financial results of the Company for
the quarter and nine months ended December 31, 2022 along with Limited Review Report
of Standalone and Consolidated Unaudited Financial Results for the quarter and nine

months ended December 31, 2022.

2. Resignation of Mr. Pratik Shah as Chief Financial Officer (CFO) of the Company with effect

from closing hours of December 12, 2022 due to his personal reasons.

3. Mr. Narendra Rathi was appointed as Chief Financial Officer (CFO) of the Company with

effect from February 13, 2022.

The Board Meeting commenced at 1.00 PM and concluded at 2.25 PM.

The above Un-audited financial results along with the Limited Review Report are being made

available on the website of the Company at www.asahisongwon.com

The details as per the requirements of Regulation 30 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 read with SEBI Circular CIR/CFD/CMD/4/2015

dated September 9, 2015 is given in Annexure — I.
Kindly take the above information on your records.
Thanking you,
Yours faithfully,

For, ASAHI SONGWON COLORS LIMITED

SAJI VARGHESE JOSEPH

- SAJI JOSEPH
Company Secretary & Compliance Officer

Encl: As above
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The details as per the requirements of Regulation 30 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

Annexure - I

1. RESIGNATION OF MR. PRATIK SHAH, AS CHIEF FINANCIAL OFFICER (CFO) OF THE

COMPANY

Reason for Change viz. appointment,
resignation, removal, death or
otherwise

Resignation

Date of Appointment / cessation (as
applicable) & terms of appointment

Closing of business hours on December 12, 2022

2. APPOINTMENT OF MR. NARENDRA RATHI, AS CHIEF FINANCIAL OFFICER (CFO) OF

THE COMPANY

Reason for Change

Appointment of Mr. Narendra Rathi,
Financial Officer (CFO) of the Company

Chief

Date and Term of Appointment

13.02.2023

Brief Profile

Mr. Narendra Rathi is having 12 year of Industry

Experience. He is a Chartered Accountant from
ICAI (2011).

Mr. Narendra Rathi has valuable experience in
accounting, finance, taxation & strategic planning
in various industries.

Prior to joining Asahi Songwon Colors Limited, he
was working as Group Finance Controller with
Rishi FIBC Solutions Private Limited. He was also
associated with Pentech Business Management
Private Limited and Pantaloon Retail (India)
Limited.

Disclosure of relationships
between Directors (in case of
appointment of a Director)

Nil

Digitally signed by Al VARGHESE
JOSEPH

Db c=IN, o=Persanal,

15420=bEcThE 6D el nedod HEEET
A 1HEdb00RSe TTdoleedGraait o Dda
VARGHESE i

serialmiber~55100400 05309803423
baSCEA644EDE] dt30 | atR0ISIca 6

JOSEPH ~ Zi=as

Datg: 20030013 143401 4053

Regd. Office: “Asahi House”, 20, Times Corporate Park, Thaltej — Shilaj Roqd. @15
Thaltej, Anmedabad — 380 059, Gujarat, India. | 'S3ie0nay
IMS-QE/JAS-CO061/0401

Tele : 91-79 6832 5000 « Fax : 91-79 6832 5099 « Web Site: www.asahisongwon.com

®

Asahi Songwon Colors Ltd.
CIN: L24222GJ1990PLC014789

Q

AMEMBER
OF IAF KLA




"’*ﬁ
Asahi Songwon ASAHI SONGWON COLORS LIMITED
N T

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2022

Regd. Office : "' Asahi House", 20, Times Corporate Park, Thaltej Shilaj Road , Thaltej , Ahmedabad, Gujarat - 380059.
Tel No. : +91 79 68325000 Email : cs@asahi: com, www.asahi com CIN : L24222GJ1990PLCO14789

(Rs. in lakhs except EPS)|

Quarter Ended Nine Months Ended Year Ended
Particulars 31-12-2022| 30-09-2022| 31-12-2021] 31-12-2022]| 31-12-2021) 31-03-2022
(Unaudited)| (Unaudited)} (Unaudited)] (Unaudited)] (Unaudited) (Audited)
L Revenue from Operations 5,752.50 8,241 57 9,606,30 2584967 | 2868854 | 4056482
1] Other Income 15.99 6.84 3512 44.49 88.75 166.22
114 Total Income ( I+LI) 5.768,49 8.248.4]1 9.641.42 25,894.16 28.777.29 40,731.04
v Expenses
2K Ctotimensls corsliiad 321690 | sas078 | 821913 | 1676693 | 2142710 288635
%) Eurchasciof stock-intrade 39.64 17.93 - 70.96 27.24 4791
- P o *
<) Changes in inventories of finished goods, work-in-progress and stock-in-trade 665,52 (345.02) (Z.GO0.0G}J @vsse)| ossezo)| G27036)
d)  Employee benefits expense 257.31 29030 290.09 83331 77754 | 109534
). Finance costs 235.97 22724 85.53 647.34 237,74 325,10
f)  Depreciation and amortisation expenses 246.74 24692 22228 739.29 663.09 880.53
8)  Powcrand Fucl 904.02 | 105039 | 149452| 331079 | 348008 | 481053
h) Other expenses 83541 931.25 1,298.07 3,086.80 3,282.56 475378
Tatal Expenses (IV) 6,401.51 7.799.79 9,009.54 2525656 | 2630916 | 37.506.08
v Profit before exceptional items and tax (III-1V) (633.02) 44862 631.88 637.60 2468.13 3,224.96
Vi Exceptional Items = - - - - -
vil Profit before tax (V-VI) (633.02) 448.62 631 .88 637.60 2.468.13 322496
VIII | Tax Expense:
1) Current Tax (177.00) 105.00 147.00 114.00 596.00 685.00
2} Deferred Tax 113.55 10,40 44.94 146.54 61.70 121.06
Total tax expenses (VIII) (63.45) 11540 191.94 260.54 659.70 806.06
X Profit for the period ( VII- VIIT) (569.57) 33322 43994 377.06 1,B0E.43 241890

X Other Comprehensive Income

a) Items that will not be reclassified to profit or loss 543 602 (3117 820 15,06 (40.50)
Income tax relating to items that will not be reclassified to profit or loss (0.62) 1123 3.3 (0.43) (1.72) 3345
b) Items that will be reclassified to profit or loss 43.59 (43.59) (0.60) - (55.14) (67.40)
Income tax relating to items that will be reclassified to profit or loss (10.87) 10.97 0.5 = 13,88 16.97
Other Comprehensive Income for the period 3743 41.69 (28.05) 3mn (27.92) (35.49)
X1 Total Comprehensive Income for the period ( IX +X) (532.14) 37491 411.89 380.78 1,780.51 238341
X1 Paid up Equity Share Capital (Face Value of Rs. 10/- each) 1,178.73 1,178.73 1,202.73 1,178.73 1,202.73 1,202.73
XII | Other equity excluding revaluation reserves - - - - - 24,023.33
X1v Earnings per share
Basic (4.83) 2.79 3166 i 15.04 20.11
Diluted (4.83) 279 166 317 15.04 20.11
Notes:

1. The above standalone unaudited financial results have been reviewed by the Audit Committee and thereafter approved by the Board of Directors of the Company in
their respective meetings held on February 13 , 2022,

2. The Statutory auditors of the company have carried out "Limited Review" of the standalone unaudited financial results for the quarter and nine months ended|
December 31, 2022 as per Regulation 33 of the SEBI (Listing Obligation and Disclosure Requi ) Regulati 2015. Their Limited Review Repon does not
have qualification /modification.

3. The standalone unaudited financial results for the quarter and nine months ended December 31, 2022 have been prepared in accordance with the Companies (Indian
Accounting Standards) Rules, 2015 ( Ind AS) prescribed under section 133 of the Companies Act, 2013 and other recognized accounting practices and policies to
the extent applicable.

4. The Company publishes the dalone financial results along with the consolidated financial results in accordance with the Ind AS 108 "Operating Segments ", the
Company has disclosed the segment information in the consolidated financial results and therefore no seperated disclosure on segment information is given in the
standalone unaudited financial results for the quarter and nine months ended December 31, 2022,

5 The Parliament of India has approved the Code on Social Security, 2020 (the Code) which may impact the contributions by the Company towards provident fund,
gratuity and ESIC. The Ministry of Labour and Employment has released drafi rules for the Code on November 13, 2020. Final rules are yet 10 be notified. The
Company will assess the impact of the Code when it comes into effect and will record related impact, if any.

6. The figures for the previous period has been regrouped / re-arranged to make them comparable with the current period figures.

Place : Alwnedabad
Date : February 13, 2023 Chairperson & Mg. Director

; Forand on behalf of Board of Directors
h Asahi Soggwgn Cplors Limited

Mrs. Paru M. Jaykrishna
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INDEPENDENT AUDITOR’S REVIEW REPORT ON UNAUDITED STANDALONE
FINANCIAL RESULTS OF ASAHI SONGWON COLORS LIMITED FOR THE QUARTER
AND NINE MONTHS ENDED ON DECEMBER 31, 2022 UNDER REGULATION 33 OF THE

SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS,
2015, AS AMENDED.

To,

The Board of Directors of
Asahi Songwon Colors Limited

1

We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of
Asahi Songwon Colors Limited (the “Company”), for the quarter and nine months ended
December 31, 2022 (the “Statement”), being submitted by the Company pursuant to the

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended).

This Statement, which is the responsibility of the Company’s management and approved by the
Board of Directors. has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 ‘Interim Financial Reporting’ (‘Ind AS
34", prescribed under Section 133 of the Companies Act, 2013, and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended (the ‘SEBI Listing Regulations’).
Our responsibility is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the Independent
Auditor of the Entity’ issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provides less assurance than
an audit. We have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention
that causes us to believe that the accompanying statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian Accounting Standard and
other accounting principles generally accepted in India, has not disclosed the information required
to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, i/glqc}fﬂ he manner in which it is to be disclosed,
or that it contains any material misstatement. z A~37

Talati & Talati LLP, a Limited Liability Partnership bearing LLP identification NO. AAO-8149

AMBICA CHAMBERS, NEAR OLD HIGH COURT, NAVRANGPURA, AHMEDABAD 380 008.
TEL. : 2754 4571/ 72 | 74, www.talatiandtalati.com
Also at : VADODARA (0265) 235 5053 / 73 + SURAT (0261) 236 1236 - ANAND (02692) 656 405
MUMBAI (022) 2683 3041 /42 - DELHI (011) 3255 3900 - KOCHI (0484) 640 0102



5. Attention is drawn to the fact that the unaudited standalone financial results of the Company for the
corresponding quarter and nine months ended 31* December, 2021 were reviewed by predecessor
auditors whose report dated 3 February, 2022 respectively, expressed an unmodified conclusion
on those unaudited standalone financial results and the standalone financial statements of the
Company for the year ended 31* March, 2022 were audited by predecessor auditors whose report
dated 19" May, 2022 expressed an unmodified opinion on the standalone financial statements.

Our conclusion is not modified in respect of these matters.

For, Talati & Talati LLP
Chartered Accountants
(FRN: 110758W/W 10037%)

A

Kushal Talati

Partner
Place: Ahmedabad Mem. No. 188150

Date: February 13, 2023 UDIN: 7 3)18R(SOR QHDHG 4 44
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Asahi Songwon ASAHI SONGWON COLORS LIMITED
Regd. Office : "Asahi House", 20, Times Corporate Park, Thaltej Shilaj Road, Thaltej , Ahmedabad, Gujarat - 380059
Tel No. : 491 79 68325000 Email : cs@asahisongwon.com, www.asahisongwon.com CIN : L24222GJ1990PLC014789
STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2022
{Rs. in lakhs except EPS)
Quarter Ended Nine Months Ended | Year Ended
Particulars 31-12-2022] 30-09-2022] 31-12-2021] 31-12-2022| 31-12-2021] 31-03-2022
(Unaudited)|] (Unaudited)] (Unaudited)| (Unaudited)| (Unaudited)]  (Audited)
1 Revenue from Operations 9,407.94 12,752.24 10,006.68 | 38,47L.47 | 29,189.64 | 4153782
I Other Income 14.76 (1.95) 2335 31.33 3892 83.62
1 Total Income ( 1+11) 9,422.70 12,750.29 10,030.03 38,502.80 29,228.56 41,626.44
v Expenses
#)  (Costofmaterials consuried 634605 | 895601 | 867836 | 2685169 | 2231353 | 3045164
If = Purchas ol stockoin;trade 169.18 645.80 - 1,461.94 2724 4791
c) Changes in inventories of finished goods, work-in-progress and stock-in-trade 3066 (s99.68)| (2.804.99) @149 @3] @300
d) Employee benefits expense 493.67 534.99 35574 | 1,514.77 968.89 | 1,357.07
€¢)  Financecosts 38185 350.56 13093 | 1,012.77 331.90 472.42
f) S Depreciiton’nd P 373.05 367.40 30119 | 1,102.99 897.69 |  1,195.70
Power and Fucl 103624 [ 127801 163501 378981 | 362077| 501902
h) Other expenses 1,041.38 1,188.10 1,350.97 3,814.32 3,625.74 5,304.32
Total Expenses (IV) 1037208 | 12,721.19 9,647.31 | 38,869.85 | 27,563.33 | 39,538.19
X Praofit before exceptional items and tax (I1I-IV) (949.38) 29.10 382,72 (367.05) 1,665.23 2,088.25
Vi Exceptional [tems
Vil Profit before tax (V-VI) (945.38) 29.10 382.72 (367.05) 1,665.23 2,088.25
VI Tax Expense :
) Curent Tax (182.45) 100,87 147.00 117.88 596.00 685.00
2) Deferred Tax 131.14 27.75 8.78 194.48 (67.59) (61.82),
Total tax expenses (VILI) (51.31) 128.62 155.78 312.36 528.41 623,18
IX | Profit for the period ( VII- VIII) (898.07) (99.52) 22694 (679.41)]  1,136.82 1,465.07
X Other Comprehensive Income { Net of Taxes )
a) Items that will not be reclassified to profit or loss 543 63.02 (31.17) 3.53 15.06 9.42
Income tax relating to items that will not be reclassified to profit or loss (0.62) 11.29 3.57 (0.48) (1.72) 8.78
b) Items that will be reclassified to profit or loss 43.59 (43.59) (0.60) - (55.14)/ (67.40)
Income tax relating to items that will be reclassified to profit or loss (10.97) 10.97 0.15 - 13.88 16.97
Other Comprehensive Income for the period (X)) 37.43 41.69 (28.05) 3.05 (27.92) (32.23)
X1 Total Comprehensive Income for the period { IX+X) (860.64) (57.83) 198.89 (676.36) 1,108.90 1,432.34
Xl Profit for the period attributable to:
Owners of the Company (735.98) 118.65 332.18 (43| 146855 | 193596
Non controlling interest (162.09) (218.17) (105.24) (538.10) (331.73) (470.39)
XII | Other Comprehensive Income (Net of Tax) for the period attributable to:
Owners of the Company 37.43 41.68 (28.05) 3.0 (27.92) (33.83)
Non centrolling interest - - - 0.04 - 1.60
XIV | Total Comprehensive Income (Net of Tax) for the period attributable to:
Owners of the Company (G98.55) 160.33 304.13 (138.30) 1,440.63 1,902.13
Non controlling interest (162.09) (218.16) (105.24) (533.06) (331.73) (469.29)
XV Paid up Equity Share Capital (Face Value of Rs. 10/- each) 1,178.73 1,178.73 1,202.73 1,178.73 1,202.73 1,202.73
XVI | Other equity excluding revaluation reserves 23,028.99
XVII | Earnings per share
Basic (6.24) 1.00 276 (L19) 12.21 16.10
Diluted (6.24) 1.00 2.76 (1.19) 12.21 16.10

&,




Notes:
1. The above consolidated unaudited consolidated financial results have been reviewed by the Audit Committee and thereafier approved by the Board of Directors of
the Company in their respective meetings held on February 13, 2023,

2. The Statulory auditors of the respective company have carried out "Limited Review" of the unaudited consolidated financial results for the quarter and nine months)
ended December 31, 2022 as per Regulation 33 of the SEBI (Listing Obligation and Disclosure Requi nts) Regulations, 2015.

3 Pursuant to approval of the Board of Directars in its meeting held on April 18, 2022 and vide Share Transfer Agreement (“SPA™) signed by the Company,with the

promoler of Atlas Life Sciences Private Limited , the Company acquired 78% stake in Allas Life Sciences Private Limiled — Active Pharmaceulical Ingredient
manufacturing Company w.e.f. April 18, 2022 on going concemn basis,

Further, on April 28, 2022 the Company has incorporated Atlas Life Sciences (India) Private Limiled for manufacture of API and Bulk Drugs — wholly owned
subsidiary.

Consequeni to the acquisition and incorporation of new company, as above during the quarier the financial results of both the companies are considered for the
purpose of consolidation, therefore , figures of the previous period are not comparable to that extent.

4. The Unaudited Consolidated financial resulls are prepared in accordance with principles and procedures as set out in the Ind AS 110 "Consolidatd Financial
Statements” prescribed under section 133 of the Companies Act, 2013 read with relevant rules issued thereunder.

The consolidated financial results include financial results of the following entities:
Asahi Tennants Color Private Limited
Atlas Life Sciences Private Lid

Atlas Life Sciences (India) Private Lid

The group operates in a single segment and in line with Ind AS - 108 - "Operating Segments”, the operation of the group fall under Chemical Business which is
considered to be the only reportable business segment.

6. The Parliament of India has approved the Code on Social Security, 2020 (the Code) which may impact the contributions by the Company towards provident fund,
gratuity and ESIC. The Ministry of Labour and Employment has released drafl rules for the Code on November 13, 2020. Final rules are yet to be notified. The
Company will assess the impact of the Code when it ecomes into effect and will record related impact, if any.

The Group has reported segment information as per the Ind AS 108, “Operating Segments™, as below:

7. Name of Segment Main Product Groups
Chemicals Dyes and Pigments
Life Science Chemicals API and API Intermediates

8 The figures for the previous period has been regrouped / re-arranged to make them comparable with the current period ligures.

and on behalf of Board of Pirectors
7/ Asahi Songwcaf{ln Limited

Nl

Mrs. Paru M. Jaykrishna
Chairperson & Mg. Director

Place : Ahmedabad
Date : February 13, 2023
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ASAHI SONGWON COLORS LIMITED

Regd. Office : "Asahi House", 20, Times Corporate Park, Thaltej Shilaj Road, Thaltej, Ahmedabad, Gujarat - 380059
Tel No. : 491 79 68325000 Email : cs@asahisongwon.com, www.asahisongwon.com CIN : L24222GJ1990PLC014789

SEGMENT REVENUE, RESULTS, SEGMENT ASSETS AND SEGMENT LIABILITIES ( CONSOLIDATED)

(Rs. in lakhs)

Nine Months Ended

Quarter Ended

Quarter Ended

Particulars

31-12-2022 31-12-2022 30-09-2022
{Unaudited) (Unaudited) (Unaudited)
| Segment Revenue
(a) Pigments 28,727.10 6,690.04 9,254.63
(b) API 9,775.70 2,732.66 3,495.66
Total 38,502.80 9,422.70 12,750.29
Less: Inter Segment Revenue i = 2
Total Revenue 38,502.80 9,422.70 12,750.29
Il |Segment Results
(a) Pigments 425.26 (616.25) 310.61
(b) API 220.46 48.72 69.05
Total 645.72 (567.53) 379.66
Less:
(i) Finance Costs 1,012.77 381.85 350.56
Total Profit Before Tax (367.05) (949.38) 29.10
III  |Segment Assets
(a) Pigments 58.621.30 58.621.30 59,777.13
(b) API 8,872.08 8,872.08 10,199.91
Less: Elimination 11,793.76 11,793.76 11,552.37
Total Assets 55,699.62 55.699.62 58,424.67
IV  |Segment Liabilities
(a) Pigments 24,153.86 24,153.86 24 387.83
(b) API 5,998.61 5,998.61 7,327.27
Less: Elimination 1,625.21 1,625.21 1.374.16
Total Liabilities 28,527.26 28,527.26 30,340.94

Place : Ahmedabad
Date : February 13, 2023

For and on behalf of Board of Directors

Asahi SnngUCo rs Limited
oLt

Mrs. Paru M. Jaykrishna

Chairperson & Mg. Director




INDEPENDENT AUDITOR’S REVIEW REPORT ON UNAUDITED CONSOLIDATED
FINANCIAL RESULTS OF ASAHI SONGWON COLORS LIMITED FOR THE QUARTER
AND NINE MONTHS ENDED ON DECEMBER 31, 2022 UNDER REGULATION 33 OF THE

SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS,
2015, AS AMENDED.

To,

The Board of Directors of
Asahi Songwon Colors Limited

1.

2

We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of
Asahi Songwon Colors Limited (the “Parent”) and its subsidiaries (the Parent and its subsidiary
together referred to as the “Group™), for the quarter and nine months ended December 31, 2022
(the “Statement™) being submitted by the Parent pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

This Statement, which is the responsibility of the Parent’s Management and approved by the
Parent’'s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 347), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (“SRE™) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India
(“ICATI”). A review of interim financial information consists of making inquiries, primarily of
Parent’s personnel responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing specified under Section 143(10) of the Companies Act,
2013 and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable. :

Talati & Talati LLP, a Limited Liability Partnership B‘é‘eﬁlné LLP identification NO. AAO-8149

AMBICA CHAMBERS, NEAR OLD HIGH COURT, NAVRANGPURA, AHMEDABAD 380 008.
TEL. : 2754 4571/ 72 | 74, www.talatiandtalati.com
Also at : VADODARA (0265) 235 5053 / 73 + SURAT (0261) 236 1236 * ANAND (02692) 656 405
MUMBAI (022) 2683 3041 /42 - DELHI (011) 3255 3900 + KOCHI (0484) 640 0102



4. The Statement includes the results of the following entities in addition to Parent Entity:

Name of the Company Relationship
Asahi Tennants Color Private Limited Subsidiary
Atlas Life Sciences Private Limited, Subsidiary

(Formerly known as Atlas Dyechem (India)
Private Limited)

Atlas Life Sciences (India) Private Limited Subsidiary

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of the review reports of the other auditors referred to in paragraph 8
below, nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement principles laid down in
the aforesaid Indian Accounting Standard and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including
the manner in which it is to be disclosed, or that it contains any material misstatement.

6. We did not review the interim financial information of two subsidiaries included in the Statement,
whose interim financial information (before consolidation adjustments) reflect total revenues
(including other income) of Rs. 3666.78 lakhs and Rs. 12636.91 lakhs, total loss after tax of Rs.
330.31 lakhs and Rs. 1061.83 lakhs, total comprehensive income/(loss) of Rs. (330.98) lakhs and
Rs. (1062.50) lakhs for the quarter and Nine Months ended December 31, 2022 respectively, as
considered in the statement.

These financial results have been reviewed by other auditors whose reports have been furnished to
us by the Parent’s Management and our conclusion on the Statement, in so far as it relates to the
amounts and disclosures included in respect of these subsidiaries, is based solely on the reports of
the other auditors and the procedures performed by us as stated in paragraph 3 above.

Our conclusion is not modified in respect of these matters.

7. The consolidated unaudited financial results includes the interim financial information of a
subsidiary which have not been reviewed by their auditors, whose interim financial information
reflect total revenues of Rs. Nil lakhs and Rs. Nil lakhs, total loss after tax of Rs. Nil lakhs and Rs.
0.03 lakhs, total comprehensive income/(loss) of Rs. Nil lakhs and Rs. (0.03) lakhs for the quarter
and Nine Months ended December 31, 2022 respectively as considered in the statement.

Our conclusion is not modified in respect of these matters.




8. Attention is drawn to the fact that the unaudited consolidated financial results of the Company for
the corresponding quarter and nine months ended 31% December, 2021 were reviewed by
predecessor auditors whose report dated 3" February, 2022, expressed an unmodified conclusion
on those unaudited consolidated financial results and the consolidated financial statements of the
Company for the year ended 31* March, 2022 were audited by predecessor auditors whose report
dated 19" May, 2022 expressed an unmodified opinion on the consolidated financial statements.

Our conclusion is not modified in respect of these matters.
For, Talati & Talati LLP
Chartered Accountants
(Firm Reg. No.: 110758 W/W100377)

S

ey Kushal Talati
AT\ Ve Partner
Place: Ahmedabad NS/ Mem. No. 188150
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