
  

  

  
  

  

  
  

    
        RAMERISHNA FORGINGS LIMITED 

    

Date: 18 January, 2022 

  

        

To To 

The Listing Department The Listing Department 
BSE Limited National Stock Exchange of India Limited 
P] Towers “Exchange Plaza” C-1, Block G 
Dalal Street Bandra- Kurla Complex, Bandra (E) 
Mumbai - 400 001 Mumbai- 400051 

BSE SCRIP CODE: 532527 NSE SYMBOL: RKFORGE 

Dear Sir / Madam, 

Sub: Outcome of Board Meeting pursuant to Regulation 30 and Unaudited Financial 
Results pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

Please be informed that the Board of Directors at its meeting held today i.e 18th January, 2022, 
has inter alfa considered and approved the following: 

Financial Results 

* Unaudited Standalone and Consolidated Financial Results of the Company for the quarter 
and nine months ended 31% December, 2021, duly reviewed by the Statutory Auditors 
alongwith Limited Review Report (Enclosed). 

Reappointment of Director 

* Reappointment Mr. Pawan Kumar Kedia (DIN: 00375557) as Wholetime Director 
designated as Director (Finance), for a period of 1 year w.e.f 1st April 2022, subject to 
approval of the members. 

Further, as per SEBI Circular no. LIST/COMP/14/2018-19 dated June 20, 2018, the Company 
affirms that the Director being reappointed is not debarred from holding the office of director 
by virtue of any SEBI order or any other such authority. 

Necessary Disclosure in terms of SEBI Circular no. CIR/CFD/CMD/4/2015 dated 9‘ September 
2015 is enclosed as Annexure A. 
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3rd Interim Dividend for the FY 2021-22 

¢ The Board has also declared 34 Interim Dividend of Re. 0.50/- per Equity Share of Face 
Value of Rs. 10/- each for the year 2021 - 22. 

* The Board approves 28* January, 2022 as the Record Date for the purpose of payment of 
interim dividend to the eligible shareholders. 

e The above said dividend will be paid within 30 days from the date of declaration. 

Sub-Division/Split of Equity Shares 

¢ The Board has approved Sub-Division/Split of Equity Shares of the Company from face 
value of Rs. 10/- each to face value of Rs. 2/- each subject to approval of the members 
through Postal Ballot. 

e The Record Date for the proposed Sub-Division/Split will be intimated in due course 
subject to compliance of necessary laws. 

The details in terms of SEBI Circular no. CIR/CFD/CMD/4/2015S dated 9% September 2015 is 
enclosed as Annexure B. 

Amendment of Memorandum of Association 

e Approved amendment to the capital clauses of Memorandum of Association of the 
Company, subject to approval of the shareholders to be obtained by Postal Ballot. 

The details in terms of SEBI Circular no. CIR/CFD/CMD/4/2015 dated 9% September 2015 is 
enclosed as Annexure C. 

The meeting commenced at 10:30 A.M. and concluded at |9 “45 P.M. 

Request to kindly take the same into record. 

  

Thanking You, 

Yours truly, 

For Ramkrishna Forgings Limited 

suds Mundhra 
Company Secretary & Compliance Officer 

Encl. As above 
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ANNEXURE A 

Name Mr. Pawan Kumar Kedia (DIN: 00375557) 

Reason for change Re-appointment 

Date of appointment/ re- 01.04.2022 

appointment & terms of 
appointment Re- Appointed as a Wholetime Director designated as Director 

(Finance) for a period of 1 year 

Brief Profile He possess experience of more than 30 years in various 
Companies. 

He handles entire commercial operation of the Company, 

import and export affairs of the company and taxation 
matters. 

He is also responsible for finalization of the Accounts of the 
Company. 

Disclosure of relationship Not related 

between directors     
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ANNEXURE B 

Srl. Particulars Description 
No. 

1 Split Ratio 1:5 i.e. existing 1 (One) equity shares of face value of 

Rs. 10/- each into 5 (Five) Equity Shares of Rs. 2/- 
each 

2 Rationale behind Split To improve the liquidity of the Company's share and 

broad base the investor base, the Board considered it 

prudent to sub-divide/split the shares. 

3 (0 Pre sub-division share capital | Authorized Capital 

Rs. 38,25,00,000 divided into 3,82,50,000 equity 
Authorized shares of Rs. 10/- each 

Paid up and subscribed Paid up Capital and subscribed 

Rs. 31,97,79,070 divided into 3,19,77,907 equity 
shares of Rs. 10/- each 

3 (ii) Post sub-division share capital | Authorized Capital 

Rs. 38,25,00,000 divided inte 19,12,50,000 equity 
Authorized shares of Rs. 2/- each 

Paid up and subscribed Paid up Capital and subscribed 

Rs. 31,97,79,070 divided into 15,98,89,535 equity 
shares of Rs. 2/- each 

4 Expected time of completion Within prescribed timeline specified in this regard, if 

any 
5 Class of shares which are Equity Shares 

subdivided (There is only one class of equity shares) 

6 Number of shares of each class | Since there is only one class of shares, the required 
pre and details are not applicable 
post sub-division 

7 number of shareholders who Not applicable 
did not get any shares in 

consolidation and their pre- 
consolidation shareholding     
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Annexure —C 

The Board of Directors of the Company at its Meeting held on 18% January, 2022 subject to 
approval of the shareholders, to be obtained by means of Postal Ballot/Remote E-Voting has 
resolved to amend clause 5 (Capital Clause) of the Memorandum of Association of the Company 
as below: 

“The Authorised Share Capital of the Company is Rs. 38,25,00,000 (Rupees Thirty Eight Crore 
Twenty Five Lakhs only) divided into 19,12,50,000 equity shares of Rs. 2 each. The Company 
shall have power to increase or reduce the Share Capital from time to time as, may think proper, 
and the shares forming the capital, original, increased or reduced may be divided into such 

classes, and may be issued with any preferential, deferred qualified or special rights privileges 

and conditions, or with such qualifications as regards preference, dividend, return of capital 
voting or other special incidents, and to be held on such terms as may be attached thereto, or as 
may be provided by the Company’s Articles of Association for the time being, but so that where 
shares are issued with any preferential or special rights shall not be alterable otherwise than 

pursuant to the provisions of the Company s Articles of Association for the time being.” 
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S.R. BATLIBOI & Co. LLP S.K. NAREDI & CO. 
Chartered Accountants Chartered Accountants 
22, Camac Street Park Mansions, Block — 1, 3" Floor 
3™ Floor, Block — B Room Nos. 5, 57A Park Street 
Kolkata — 700 016, India Kolkata — 700 016, India 
LLP Identity Number — AAB-4294 
Chartered Accountants 

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Standalone 
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 

The Board of Directors 
Ramkrishna Forgings Limited 

1. 

  

We have reviewed the accompanying statement of unaudited standalone financial results of 
Ramkrishna Forgings Limited (the “Company”) for the quarter ended December 3 1, 2021 and 
year to date from April 1, 2021 to December 31, 2021 (the “Statement”) attached herewith, 
being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended {the 
“Listing Regulations”). 

This Statement, which is the responsibility of the Company’s Management and approved by 
the Company’s Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim 
Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended, 
read with relevant rules issued thereunder and other accounting principles generally accepted 
in India. Our responsibility is to express a conclusion on the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India. 
This standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the Statement is free of material misstatement. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on Auditing 
and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion, 

Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS’) 
specified under Section 133 of the Companies Act, 2013 as amended, read with relevant rules 
issued thereunder and other accounting principles generally accepted in India, has not disclosed 
the information required to be disclosed in terms of the Listing Regulations, including the 
manner in which it is to be disclosed, or that it contains any material misstatement. 

Emphasis of Matter 
We draw attention to Note 4 to the Unaudited Standalone Financial Results, which describes 
the impact of COVID-19 pandemic on the Company's operations and results as assessed by the



management. The extent to which COVID-19 pandemic will have impact on the Company's 
performance is dependent on future developments, which are uncertain. Our conclusion is not 
modified in respect of this matter. 

For 8.R. BATLIBOI & Co. LLP For 8.K. NAREDI & CO. 
Chartered ountants Chartered Accountants 
ICAI Fir gistration number: 301003E/E300005 ICAI Firm registration number: 003333C 

  

  

per Sanjay Kumar Agarwal per Abhijit Bose 
Partner Partner 
Membership No.: 060352 Membership No.: 056109 

UDIN: 22060352AAAAAAI023 UDIN: 22056109AAAAAC7198 

Place: Kolkata Place: Kolkata 
Date: January 18, 2022 fool @% Date: January 18, 2022 
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{A8 amounts fn NR Lakhs, unioss stated} 
{Statement of Unaudited Standalone ind AS Financial Rexts for the Quarter and Nine-Months endad Cecambar 31, 2021 
3. No, Pankeulars Quarter ansied Nine-Months onded Year anded 

3, mi] 3201) DO ber 4), 2020 34, 2021 1, 2626 | March 34, aH 

Gnaudl it i} iu funaudited) (Audited) 
income 

41, |Ravenus from Gperationa 60,605.44 57,893,59 217.10 1,60,242.56 77,046.10 1,28,697.52 
2 | Other Incema 187.63 a 75 7.00 285.10 240.69 481.46 
3, _|Total Income (7 + 2} 60,773,07 §7,841.34 40,314.70 LB0A97 68 17,289.74 Lina 
4, |Expenves 

a) Costof Matorala Consumed 3055041 32,346,57 20,684.24 86,082.67 36,497.29 B3,795,42 
b} (increase) / Dacrease In Inventories of finished gouds, work in progress and Borap (2,624.99) (6,229.97) (315.84) (15,731,68) 1G76.27 TLZ4 
co}  Emplayee Benafits Expense 2,895.27 2,759.24 2385.62 §,805,35 6,657.57 $,037.03 
d) Power and Fus! 4,049.69 3779.93 2,822.55 41,494.70 $863.52 Saar 
2} Finanes Costs 2,627.35 2,061.25 2,128.58 6,714.94 5,847,36 Ta 
ff Ospreciation and Amorisetion Expaases 4,508,25 4,951.87 3,282.99 42.44.69 7563.84 11,528,485 
g) Other Expansas 41,814.32 44,319.82 6842.91 32,390.80 1412871 22,806.95 

Fatal Exp fateg) $5,720.40 49,500.81 7144 141,500.50 78,024,368 125,151.00 
5. [Profit! Ross) before tax (34 4052.27 7,242.53 25a 16 AS89215 (1,044.57) 4,447, 38 
& (Fax Expenses 

a) Surtenttax- 
Parlaining to Profft fet Eye currant period 1,234,423 4,386,26 . 3,270.10 . 726,30 
Tax adjustmeyts for earlier yaars . {76.53} . {76.63) aa7 O27 

b) Deferred fax charge # (credh} 1,308.43 4,619,70 856,16 3518/8 (572.55) $25.28 
* including credit of Minimum Alternate Tax 

Tote Tax Expanse! feredit) 2,599.05 293433 855.16 871228 (572.28)1 4962.45 
7. {Profit} (Lass} for the porlod}yaar (5-4) 4502.42 5,011,20 1,667.60 14,984,31 (iL29) 2705.55 
&. / Other Comprehanstya Income / (Loza] 

( Kem that will not be rectassified fp statement of profit & loss 1287 12.87 {30.36} 38.60 G87) Stas 
{i} Income tax retafing tc tems that will nol ba reclassified to statament of prafl &| (4.50) 44.45)) 382 (13.49) 10.86 {47,98} 

Other Comprshanstve incom t (Losa} for the period/year at 4,38 (8.4) 2.11 (20,21}) 33.45 8, |Tatal Comprehensive incama/ (Loss) fortha parfodiyear (7*6) 4,520.79 5,119.59 7,840,06 12,010.14 (792.50) 2.829,07 

16, _|Paldup Equity Shara Capital (Face Valua of © 10% par share) 419%79 3,187.78 3193.27 3,197.78 313327 3,193.27 

1 [Other Equity 
05,503.50 

12. | Eamings per Equity Share (EPS) of © #5/-oach 

1) Basis 44.11 TAR" 22" v7.4e" {2.40)* an 
2} Diluted # a Viga= 5° Hag" R40 470 

™ nat annualisad 
efter idering Impact of Employsas Stock Opilan Plan (ESOP} 

@ ant-ditutive in naturs                     
  Ses accempanying notes ta the financial results. 
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NOTES 70 UNAUDITED STANDALONE IND AS FINANCIAL RESULTS (COHTINUERY: 

1 Tha above cravdited standalone Ind AS Anancial rasulla hava haes ravdewnd by the Acaiit Commies and trereaftar aparaved by the Bosra of Directors ‘of the Company al thair respective meatings held on January 

17, 9022 and January 19, 2022 raspeciively. The Statutory Aucltors have carried out a limited review of the financial results. 

‘The Board of Uiractors of ihe Company has dactared third Intarim-Olvidend of © 0.80 pet shares. 

Tha Board ol Diractors has recommended Ine sab efvision of exleting 3,19,77,907 nos. equily shares af tha faea valua of 19,00 each fully paid up inlg- 18,98,69,535 nas, aquity shares of € 2,00 each (uly pald up 

post cub division of the shares, subject to Iha approval of the shareholders ofthe company. 

‘The outbreak of Corona vine (COVID-9} pandemle globally and in India ta cauaing signifcant distubance and slowdown of pdondris ecthily. The Company's operalions and ravenus during the pared were alse 

impacted due to COVID-19, The Company hae tekon Into accaunl tha passibie leipast of COVID-F4 In preparation of tne unaudited standalone financtal results, including its assessment of gecovarabiity of the 

carrying valu of gropatly, plant and equipment, intangible assets and delenad fax ssvals Qnoluding MAT credil} based on lotemal ant axtamal information upta the dale of approval of hase audited standalone 

financial results and current indicators of Fula ecanumic canditians. Further, managament hay assessed ita Liquidity position a8 oti Cecember 41, 2024 and dogs not spfinipale any challenge is the Compeny's ablilty 

lo continua as a going concarn. The lnpact af fre pandemie may be different from hak as cctimaled as at lhe dala of approval of hese results and fhe management continues to elasaly monitor any materlat changes 

Io future acenoms cenditions. 

  Tha Company facturas "Forging come is’ and tha F rewtaws the pH af tha Company as a single operating sagment in accordance with Ind AS-108 ‘Operating Segmants’ notified 

putsuant to the Gompantea (nedian Ancounting Standards} Rules, 2015, Accoréingly, ne-saparate sagment Information has been furnished orewith, 

Section TSBAASf the Income Tax Act, 1961 glves the corporate assesses an option $0 apply lowar tax rate. wilh pflect fern Apri 1, 2049 subjact le cattain pandition spactied thersitl, The Company has assessed 

Ihe Impact of ihe seme and ballevee thet it wil ‘continue ta femein in the exlating tax struoture for tha fernseastle fulura based on Its forecasted orbfite, Accordingly, no affect Ie ths regard had been considered in 

measurement of lax expanses fot tha purpose of (hase Financial statements, Management, howsver, ‘wil continue f review its profilabilty forecast at rogulet iniarvaly aod maka nacasuary’ adjustments to 'ax 

expenses whan thare [s reasonable cadainty ta eval] tha lower fate of tax, 

The Cody on Soolal Bactuity, 2020 {Cade"} relating lo employes benefits ducing employment and posl-emplayenent benefits received Presktenfial assant In Saptembat 2020, The Code has bees published in the 

Gazntin of India, Howaver, tha dala on which fa Code will corn Info affect has nat Dean notified and the finet tufeaiinterpratation have nal yat bean issued. The Company will assess the Impact of he Cade when I 

comes Into effact and wi record any related impact In the period the Cade becomes affective, 

Figures of the previous petiad / year bes bean ragsupadirearanged to confires currant porfod's presentation, 

For the Order of tha Board 

1 ee 

Place: Kolkata 

Naresh Jalan 

Date: Jarnaary 14, 2022 

(Managing Directo’) 
DIN, 00375462 
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S.R. BATLIBOI & Co. LLP S.K. NAREDI & CO. 
Chartered Accountants Chartered Accountants 
22, Camac Street Park Mansions, Block — 1, 3 Floor 
3" Floor, Block — B Room Nos. 5, 57A Park Street 
Kolkata — 700 016, India Kolkata — 700 016, India 
LLP Identity Number — AAB-4294 
Chartered Accountants 

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Consolidated Financial Results of the Company Pursuant to the Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 

The Board of Directors 
Ramkrishna Forgings Limited 

|. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of 
Ramkrishna Forgings Limited (the “Holding Company”) and its subsidiaries (the Holding Company 
and its subsidiaries together referred to as “the Group”) for the quarter ended December 31, 2021 
and year to date from April 1, 2021 to December 31, 2021 (the “Statement’”) attached herewith, 
being submitted by the Holding Company pursuant to the requirements of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the 
“Listing Regulations”). 

2. This Statement, which is the responsibility of the Holding Company’s Management and approved 
by the Holding Company’s Board of Directors, has been prepared in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) 
“Interim Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as 
amended, read with relevant rules issued thereunder and other accounting principles generally 
accepted in India. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This standard 
requires that we plan and perform the review to obtain moderate assurance as to whether the 
Statement is free of material misstatement. A review of interim financial information consists of 
making inquiries, primarily of persons responsible for financial and accounting matters, and 
applying analytical and other review procedures. A review is substantially less in scope than an audit conducted in accordance with Standards on Auditing and consequently does not enable us to obtain assurance that we would become aware of ail significant matters that might be identified in 
an audit. Accordingly, we do not express an audit opinion, 

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD 1/44/2019 dated March 29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable, 

4. The Statement includes the results of the following entities: 
a) Globe All India Services Limited (Formerly Forex & Travels Limited) 

b) Ramkrishna Aeronautics Private Limited 

¢) Ramkrishna Forgings LLC 

 



Based on our review conducted and procedures performed as stated in paragraph 3 above and based 

on the consideration of the review reports of other auditors referred to in paragraph 7 below, 
nothing has come to our attention that causes us to believe that the accompanying Statement, 

prepared in accordance with recognition and measurement principles laid down in the aforesaid 
Indian Accounting Standards (‘Ind AS’) specified under Section 133 of the Companies Act, 2013, 

as amended, read with relevant rules issued thereunder and other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in terms of the Listing 
Regulations, including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

Emphasis of Matter 

We draw attention to Note 6 to the Unaudited Consolidated Financial Results, which describes the 
impact of COVID-19 pandemic on the Group’s operations and results as assessed by the 

management. The extent to which COVID-19 pandemic will have impact on the Group’s 

performance is dependent on future developments, which are uncertain. Our conclusion is not 
modified in respect of this matter. 

The accompanying Statement includes the unaudited interim financial results and other financial 

information, in respect of three (3) subsidiaries, whose unaudited interim financial results include 
total revenues of Rs 5,823.02 lakhs and Rs 13,591.16 lakhs, total net profit/(loss) after tax of Rs. 

88.19 lakhs and Rs. (100.55) lakhs, total comprehensive income/(loss) of Rs. 87.53 lakhs and Rs. 
(100.11) lakhs, for the quarter ended December 31, 2021 and the period ended on that date 

respectively, as considered in the Statement which have been reviewed by their respective 
independent auditors/ practitioners. 

The independent auditor’s/ practitioner’s reports on interim financial information/ financial results 

of these entities have been furnished to us by the Management and our conclusion on the Statement, 
in so far as it relates to the amounts and disclosures in respect of these subsidiaries is based solely 
on the report of such auditors and procedures performed by us as stated in paragraph 3 above. 

Our conclusion on the Statement in respect of matters stated in above mentioned para is not 
modified with respect to our reliance on the work done and the reports of the other auditors/ 
practitioners, 

For S.R. BATLIBOI & Co. LLP For 8.K. NAREDI & CO. 

Chartered untants Chartered Accountants 

ICAI Fir istration number: 301003E/E300005 ICAI Firm registration number: 003333C 

  
  

per Sanjay Kumar Agarwal per Abhijit Bose 

Partner Partner 

Membership No.: 060352 Membership No.: 056109 

UDIN: 22060352AAAAABI1638 ZO; « UDIN: 22056109AAAAADS5S&69 

Place: Kolkata fo/ ‘o\vain)—\) Place: Kolkata 
Date: January 18, 2022 \ . : f Date: January 18, 2022 
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(AE aencunts in JR Laks, unless othervtge stated}! 

Staternent of Unaudited Congolldated Ind AS Financlaf Results forthe Quarter and Nine-Months ended December 31, 2021 

S1.No. [Particulars Quarter andad Nine-Months ended Yaar anded 
Becember 34, p ‘i, | December ii, | December 34, | December 21, ) March 34,2024 

2021 2071 2620 2024 2420 

(Unaudited? (Unaudited) (Unaudited) (Unaudited) (Unaudited) {Audited} 

income 

1. [Revenue from Operations 60,131.96 57,861.58 40, 285,34 $,60,152,39 76,849.38 1,28,893,21 

2, [Other Income 160.88 96.47 125.04 A 322.28 558.97 

3. [Fotal income {1 + 2) 60,292.04 57,937.99 40,410.98 | 1,60,427.10 THAT GR 129,452.18 

4 |Expennes 

a) Costa Materials Consumed 30,550.41 32,446.57 20,684.24 89,092.57 36,497.29 63,795.42 

by) = Costa Services 3,406,17 4,523.90 5452 B,744,89 54,52 398.91 

c) «Trading purchase 365.94 471 4.61 388.05 45,25 60.33 

ncreasa}/ Cecrease in inventories of finished goods, work in progre d {re an za ds and Scrap 4 Progress, (3222.21) 7,318.94} (192.53)) $20,662.21} 4,550,98 98,73 

8) — Employse Benefits Expense 3,105.52 2,514.93 2,495.03 9,260.45 7,057.85 9,604.35 

f} «= Power and Fuel 4,051.00 4,781.33 2,823.76 11,198.67 5,866.30 9,358.61 

g} = Financa Costs 2,698.33 2,498.69 2,187.28 6,890.93 6,079.42 7,984.91 

bh} Depreciation and amortisation axpense 4512.79 3,961.39 3,273.99 12,368.88 7,995.86 11,870,448 

i) Other Expenses 7,757.30 9,023.34 6,827.62 25,350.17 $4,992.69 23,311.38 

Total Expensaa (a to 1} 85,225.25 50,875.12 $158.12 | 1,42,609.40 79,268.16 126,277.98 

6, |Prefit (Lose) before tax (3-4) 7,067.58 7,062.87 2,257.26 ier.) (2,088.50) 347420 
6, | Tax Expenses 

ab Current tax - 

Pertaining to Prof for the current perlod 1,247.29 1,359.54 z 3,292.65 = TOF 

Tax adjustments for earfer years 5 (76.63} - (76,63) 14.61 27.95 

b} = Defstred tax charge / (credit} * 4,285,09 1374.40 T1938 3,192.09 (793.00) 948.35 

* jncjuding sredit of Minimum Atemate Tax 

‘Fotal Tax Expesse | (eredit} 2532.4 2,557.31 THtSa 6,408.10 74,39} 1407.37 

7. | Profit (Loss) for the perlodiysar (5-6) 453521 4,405.56 1,480.28 11,409.68 (322.17) 2,066.09 
8 [Other Compreltensive Income | {Los} 

{i} Items that wil not ba reclassified t statement of profit & oss 13.28 13.28 (1214) 39,84 (37,59) 53 AZ 

ep i felating to items that wit not be rectassified tp statemant of 4.07) (4.60) AH (1334 12.67 18.48) 

9. | {tems that w4i be reclassified to profit & loss (net of tax 
Exchange differance on translation of foreign onerations (0.04), £1.00} (0.13) 0.46 (0.22) {0.40} 

Other Gomprahenalve income / (Loss) fer the periadlyear 4.62 TaB {0.16} 26.46 (25.14) RL 

10, [Total Comprehensive Income f (Loss) for tha periodiysar (7+8+9) 4,543.53 4A tAT2.12 11,436.56 (1,347.25} 2401041 

11. [Profit {Loss} atitbutabie to: 
Owners of the equity 453521 4,405.56 4,450.28 44,419.60 (t,322.14} 2,366.83 

Non-controlling isterest fe fs a A 7 2 

12. |Other Comprahensive Income / {Lous} zitibutable to: 

Owsars of the equity 852 7.68 (8.18) 26.48 (25.14) 3428 

Non-controfing interest . . . “ 2 : 

13, [Total Comprehensive Income / (Loss) attributable to: 

Owners of the equity S535 441824 447212 414,436.06 (1,247.25) 2408 1t 
Non-centrolling imerest . . a r . . 

#4, ‘|Paid-up Equity Share Capital (Faco Value of € 10/- per share) 3,197.79 3,197.79 3133.27 3,197.79 31827 3,193.27 

18. [Gther Equity 65,085.23 

16. | Earnings per Equity Shave (EPS) of € 10). each 

1) Basis. 14.18" qa" ana" 35.69"" (4aty* 6.44 

2) Oiluted* 14.16" 43.78" aes" Wey Ayre 6.44 

“* nat annualised 

Batter considaring Impact of Employees Stock Option Plan (ESOP) 

@ antidilutive in nature                   
  See accompanying notes te the financial results. 

Wo Que 
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RAMKRISHNA FORGINGS LINETED 

Ragd. Office: 23 Circus Avanua, Kalkate - 700417 

  

NOTES TO UNAUDITED CONSOLIDATED IND AS FINANCIAL RESULTS: 

4, Sagmant Information {All amounts fn INR Lakhs, unless otherwise stated) 

ended 
Pardculars 4, 2020 34, 821 nH 

Segment Revenue 

Ravenue from External Customers 
() Forging componants 40,192.49 

) Others 
Fatal 40,710.22 

Segment Results 

Profit before Inlarest and tax 
() Forging componente 

4i) Olhers 
Total Segment Profit 

Sogmant Assets 

() Forging compononts 345,753.05 3,05,783.30 318,783.05 
{i} Others 
Tatal Asnets 

2,49, 14.47 2,65,780,95 

320,686.92 3,11, 3,20,066.92 

fi) Ferging componsnts 216,349.20 209,852.75 4,64,048,17 2,15,519.20 

0} Others 
‘Total Liabilities 

176,830.20 

  

1,89,244,52 1,82, 

Tha Group's business 1g divided into wa reporting sagmants which compiles of Torgings" and “others which ‘aprasenis the Group's business nol covered in “orginga" sagmants, 
The “forgings” sarin! produées and salls forged producls comprising of fargings and machined components, *Othars” primarily includas sorvices for tour and travels, satitlzation and cargo businase, 

be 
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NOTES TO UNAUDIFED CONSOLIDATED IND AS FENANCIAL RESULTS (CONTINUED): 

2 

CIM No-L74210WB1931PLC034231, Phone: 634-4082 0800) 033-7122 0900, Fun: 993-4082 0998 033-7122 G89%, amall: Infor ishnaforginge.cam, Webs 

‘The unaudited consolidated Ind AS fiaantial results of the Group relates to Rambtishna Forgings Limited (the Parent’) ard its wholly owned subsidiaries, Globe All India Sanicas Limaed (Formady 
‘Globe Forex & Travels Limited), Ramisishina Asronautics Private Limitad and Ramévishna Forgings LLG {Coiectivaly ‘the Group"). 

The above unaudited consolidated Ind AS feancial results have bean reviawed by the Audit Commitee and thereafter approved by the Board of Directors of the Parent Company at their zespective 
meebngs held on January 17, 2022 and January 18, 202? respectively. The Statviery Auditors have carried out a mited review of the financial results, 

The Board of Oectors of tha Parent Company has declared third interim Dividend of @ 0.50 per shares, 

The Beard of Directors has recommendad the sub division of existing 3,19,77,907 nos, equity shares of the face value of Z 10.00 each fully paid up Into #5,90,89,595 nos. equity shares of @ 2.09 
‘each fully paid up post sub division of the shares, subject to the approval af the shareholders of the Parant Company. 

‘The outbreak of Corona vires (COVID-19} pandemic globally and in India és causing significant disturbance and slowdown of economis activity. Tha Group's operations and revenue during tha period 
were aise impacted dua to COVID-19. The Group has taken inte acount the possible iipect of COVID-19 in preparation of the unaudited consolidated financial tesults, Including 4 assessment of 
Tecoverabély of the carzying value of properly, plant and equipment, intangible assets and deferred tax assats (including MAT credit) based on internal and external information upto the data of 
approval of thesa unaudited consolidated financial resuits and cwvent indicators of fuure economic conditions, Further, Management has assessed 2s Rquédity position as on December 31, 2021 and 
dogs not anticipate any challenge in the Group's abity to continue as a going concem. Tis impact of the pardemis may ba diferantitom that as estimated a4 at the dats of approved qf these msuits 
and the management continues t¢-closely monaor any material changes fa future economic conditions. 

Section 115BAA af the Incoma Tax Act, 1961 gives tha cuporate assessae an option to apply lowar bax fate with eect from April 1, 2019 subject ta certain condition specified therein, Tha Parent 
Company has assessed tho impact of the same and befeves that it wil continue te remain in the axisting tax structure ler the foreseeable fdure based on fis forecasiad profits, Accordingly, no effact 
in this regard has been considered in measurement of tx expenses fur the purpose of these financial statements, Management, however, will continue to raview its profitabiity forecast at requiar 
intervals and make ¥ ad] to tax exp wher: there is bla certainty to avail the lowar rate of tax, 

The Cade on Social Security, 2020 ((Cota’] relating tc employee benefits during employment and post-employment benefits received Presidential assant in September 2020. Tha Code has beer 
publshed in the Gezetip of India, However, the date on which the Coda wii come into effect has not bean notified and the fnat Tules/Interpretaton hava not yat been issued, The Parent Corspany wil 
assess the impact of the Cede when it comes inte effect and wi record any related impact in the period tha Code becomes effective. 

Figures of the previous perigd / year has been regroupediearanged te confirn current periad’s presentation. 

For the Order of the Saard 

KO» (peut _ 
Naresh Jalan 

(Maraging Dlracter) 
DEN: 00375482 

Place: Kolkata 

Date: January 18, 2022 
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