Date: 2nd February 2019

The Listing Department The Listing Department
Bombay Stock Exchange National Stock Exchange of India Limited
P] Towers “Exchange Plaza” C-1, Block G
Dalal Street Bandra- Kurla Complex, Bandra (E)
Mumbai - 400 001 Mumbai- 400051
BSE SCRIP CODE: 532527 NSE SYMBOL: RKFORGE

Dear Sir / Madam,

Sub: Outcome of Board Meeting pursuant to Regulation 30 and Unaudited Financial Results
ursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

Please be informed that the Board of Directors at its meeting held on 2nd February 2019, has inter
alia approve the followings:

Financial Results

e Unaudited Standalone Financial Results of the Company for the quarter and nine months
ended 31st December, 2018, duly reviewed by the Statutory Auditors alongwith Limited
Review Report (Enclosed).

Appointment and Re-Appointment of Directors

e Appointment of Mr. Ranaveer Sinha (DIN:00103398) as an Additional, Non Executive,
Independent Director for a period of 5 years w.e.f 2nd February 2019, subject to approval of
the members.

e Reappointment of Mr. R.T. Singh (DIN: 00276330) as a Non Executive, Independent Director
for a period of 5 years w.e.f 1st April 2019, subject to approval of the members.

e Reappointment of Mr. Padam Kumar Khaitan (DIN:00019700) as a Non Executive,
Independent Director for a period of 5 years w.e.f 1st April 2019, subject to approval of the
members.


http://www.mca.gov.in/mcafoportal/companyLLPMasterData.do
http://www.mca.gov.in/mcafoportal/companyLLPMasterData.do

e Reappointment of Mr. Y.L. Madan (DIN: 05123237) as a Non Executive, Independent Director
for a period of 5 years w.e.f 1st April 2019, subject to approval of the members.

e Reappointment of Mr. Pawan Kumar Kedia (DIN: 00375557) as Wholetime Director
designated as Director (Finance) for a period of 1 year w.e.f 1st April 2019, subject to
approval of the members.

The necessary disclosure is annexed as Annexure 1
The meeting commenced at 11:15 A.M. and concluded at 2.20 P.M.
Request to kindly take the same into record.

Thanking You,

Yours truly,
For Ramkrishna Forgings Limited

Sd/-
Rajesh Mundhra
Company Secretary
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Review Report to
The Board of Directors
Ramkrishna Forgings Limited

1.

We have reviewed the accompanying statement of unaudited standalone Ind AS financial results
of Ramkrishna Forgings Limited (the ‘Company’) for the quarter ended December 31, 2018 and
year to date from April 1, 2018 to December 31, 2018 (the “Statement”) attached herewith, being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (‘the Regulation’), read with SEBI
Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016 (‘the Circular’).

The preparation of the Statement in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34, (Ind AS) 34 “Interim Financial Reporting” prescribed
under Section 133 of the Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting
Standards) Rules, 2015, as amended, read with the Circular is the responsibility of the Company's
management and has been approved by the Board of Directors of the Company. Our responsibility
is to express a conclusion on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the applicable Indian Accounting Standards (‘Ind AS’)
specified under Section 133 of the Companies Act, 2013, read with relevant rules issued
thereunder and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of the Regulation, read with the Circular, including
the manner in which it is to be disclosed, or that it contains any material misstatement.

For S.R. BATLIBOI & CO. LLP
Chartered Accountants
ICAI Firm registration number: 301003E/E300005

per Sanjay Kumar Agarwal
Partner
Membership No.: 060352

Kolkata
February 2, 2019
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Statement of Standalone Unaudited Financial Results for the Quarter and Nine months ended December 31, 2018

Quarter ended 9 Months ended Year ended
Sl. No. Particulars Dec 31,2018 Sep 30, 2018 Dec 31,2017 Dec 31,2018 Dec 31,2017 Mar 31, 2018
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
1. |Revenue from Operations (Refer Note 2) 49,146.77 46,147.18 39,897.24 1,36,341.51 1,01,321.87 1,45,332.66
2. |Other Income 95.99 60.83 94.45 214.66 335.40 419.36
3. |Total Revenue (1+2) 49,242.76 46,208.01 39,991.69 1,36,556.17 1,01,657.27 1,45,752.02
4, |Expenses
a)  Cost of Materials Consumed 26,034.02 23,595.53 19,927.92 73,114.65 50,230.16 73,173.10
b) E;(Zreeassse / (Increase) in inventories of finished goods and work in (70.93) (33.28) 1,087.52 (3,566.97) (2438.31) (1,795.06)
c) Excise Duty (Refer Note 2) - - - - 1,785.77 1,785.77
d)  Employee Benefits Expenses 2,459.45 2,663.45 2,169.73 7,198.38 6,840.74 8,738.65
e)  Power & Fuel 3,943.78 3,672.39 3,288.86 11,047.41 8,881.53 12,167.99
f)  Depreciation & Amortisation Expenses 3,289.48 2,799.78 2,049.93 8,763.17 5,978.96 8,440.21
g)  Finance Costs 2,072.17 2,058.82 1,458.79 5,880.51 5,211.70 6,982.03
h)  Other Expenses 6,198.09 6,461.73 5,740.15 19,530.39 16,463.25 22,838.21
Total Expenses (a to h) 43,926.06 41,218.42 35,722.90 1,21,967.54 93,253.80 1,32,330.90
5. |Profit before tax (3-4) 5,316.70 4,989.59 4,268.79 14,588.63 8,403.47 13,421.12
6. |Tax Expenses
a)  Current tax 1,192.29 1,233.38 902.75 3,524.94 1,760.15 2,835.74
b)  Deferred tax charge / (credit) * 736.04 478.20 593.00 1,625.43 609.00 1,119.36
*Including credit of Minimum Alternate Tax
Tax Expense 1,928.33 1,711.58 1,495.75 5,150.37 2,369.15 3,955.10
7. |Profit after tax (5-6) 3,388.37 3,278.01 2,773.04 9,438.26 6,034.32 9,466.02
8. |Other Comprehensive Income
(i) Items that will not be reclassified to statement of profit & loss (3.81) (7.61) 6.95 (11.42) 20.86 (15.22)
(ii) Income tax relating to items that will not be reclassified to
statement of profit & loss 133 2,66 (2:41) 3.99 (7.22) 521
(2.48) (4.95) 4,54 (7.43) 13.64 (9.95)
9. |Total Comprehensive Income for the period (7+8) 3,385.89 3,273.06 2,777.58 9,430.83 6,047.96 9,456.07
10. |Paid-up Equity Share Capital (Face Value of ¥ 10/- per share) 3,259.75 3,259.15 3,259.15 3,259.75 3,259.15 3,259.15
11.  |Earnings per Share (EPS) of ¥ 10/- each
1) Basic 10.40* 10.06** 8.51% 28.96* 19.45* 30.15
2) Diluted * 10.34* 10.01* 8.47 28.81% 19.38** 30.00
** not annualised
* after considering impact of ESOP

CIN No:L74210WB1981PLC034281, Phone: 033-39840999, Fax: 033-39840998, email: info@ramkrishnaforgings.com, Website:www.ramkrishnaforgings.com
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The above unaudited standalone financial results for the quarter and nine months ended December 31, 2018 have been reviewed by the Audit Committee and thereafter approved by the
Board of Directors of the Company at their respective meetings held on February 1, 2019 and February 2, 2019 respectively.

Post the applicability of Goods and Service Tax (GST) with effect from July 1,2017, Revenue from Operations are required to be disclosed net of GST in accordance with the
requirements of Ind AS. Accordingly, Excise duty realised is included in Revenue from Operations upto June 30, 2017 and Revenue from Operations for subsequent periods are net of
GST and hence not comparable.

The Company manufactures “Forging components” and the management reviews the performance of the Company as a single operating segment in accordance with Ind AS-108
"Operating Segments" notified pursuant to the Companies (Indian Accounting Standards) Rules, 2015. Accordingly, no separate segment information has been furnished herewith.

The paid up Equity Share Capital of the Company excludes 55,430 equity shares amounting to ¥ 5.54 lakhs held by Ramkrishna Forgings Limited Employee Welfare Trust for
exercising the options under Ramkrishna Forgings Limited - Employee Stock Option Plan 2015 (RKFL ESOP Scheme 2015 ("the Plan") which has been funded by interest free loan
provided by the Company to the Trust.

For the Order of the Board

Place: Kolkata. Naresh Jalan
Date: February 2, 2019 (Managing Director)
DIN: 00375462

CIN No:L74210WB1981PLC034281, Phone: 033-39840900, Fax: 033-39840998, email: info@ramkrishnaforgings.com, Website:www.ramkrishnaforgings.com



RAMKRISHNA FORGINGS LIMITED

REGD. & CORPORATE OFFICE:

"RAMKRISHNA CHAMBERS"
72 SHAKESPEARE SARANI,
KOLKATA 700017

WESTBENGAL, INDIA

PHOME—: (+91 33) 3984.0900 / 0099
FAX :{+91 33) 3984 0998

EMAIL : info@ramkrishnaforgings.com
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Date: 2md February 2019

The L#sting Department The Listing Department
Bpfhbay Stock Exchange National Stock Exchange of India Limited
] Towers “Exchange Plaza” C-1, Block G
Dalal Street Bandra- Kurla Complex, Bandra (E)
Mumbai - 400 001 Mumbai- 400051
BSE SCRIP CODE: 532527 NSE SYMBOL: RKFORGE
Dear Sir / Madam,

Sub: Outcome of Board Meeting pursuant to Regulation 30 and Unaudiied Financial Results
ursuant to Regulation 33  of_ _the SEBIL (Listing Obligations and Disclosure

Requirements) Regulations, 2015.

Please be informed that the Board of Directors at its meeting held on 2nd February 2019, has inter
alia approve the followings:

Financial Resulis

» Unaudited Standalene Financial Results of the Company for the quarter and nine months
ended 31st December, 2018, duly reviewed by the Statutory Auditors alongwith Limited
Review Report (Enclosed).

Appointment and Re-Appointment of Directors
e Appointment of Mr. Ranaveer Sinha (DIN:00103398) as an Additional, Non Executive,

Independent Director for a period of 5 years w.e.f 2nd February 2019, subject to approval of
the members.

» Reappointment of Mr. R.T. Singh (DIN: 00276330) as a Non Executive, Independent Director
for a period of 5 years w.e.f 1st April 2019, subject to approval of the members.

¢ Reappointment of Mr. Padam Kumar Khaitan (DIN:00019700) as a Non Executive,
Independent Director for a period of 5 years w.e.f 1st April 2019, subject to approval of the

members. _
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. RAMKRISHNA FORGINGS LIMITED

REGD. & CORPORATE OFFICE:

"RAMKRISHNA CHAMBERS"
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* Reappointment of Mr. Y.L. Madan (DIN: 05123237) as a Non Executive, Independent Director
for a period of 5 years w.e.f 1st April 2019, subject to approval of the members.

* Reappointment of Mr. Pawan Kumar Kedia (DIN: 00375557) as Wholetime Director
designated as Director (Finance) for a period of 1 year w.e.f 1st April 2019, subject to
approval of the members.

The necessary disclosure is annexed as Annexure 1
The meeting commenced at 11:15 A M. and concluded at 2.20 P.M.
Request to kindly take the same into record.

Thanking You,

Yours truly,
For Ramkrishna Forgings Limited

{
Sd/- "

Rajesh Mundhra
Company Secretary

PLANT-I: PLOT NO. M-6, PHASE VI, GAMARIA, JAMSHEDPUR -832108,
JHARKHAND (INDIA); FAX: (491 657) 2202814 .
PH: (+91 657) 3984900, 3204242, 3204245

PLANT-11: 7740, DUFFER STREET, LILUAH, HOWRAH -- 711204
WEST BENGAL (INDIA)

EMAIL: forgings-divisian Gramkrishnaforgings.com Beniatsn " / PH: {-+91 33) 2654 8062/063
PLANT- Ili & IV: PLOT Q. M-15, 16 & NS-26, PHASE VIl INDUSTRIAL AREA, PLANT- V: VILL: BALIGUMA, PO.: KOLABERA, THANA: SARAIKELA, DIST: SARAIKELA KHARSWAN;
ADITYAPUR: JAMSHEDPUR 832109, JHARKHAND {INDIA) FA: {+ 91 6573984398 JAMSHEDPUR -833220, IHARKHAND (INDIA) PH: { +91657) 3984900

PH: {+51 657) 35849007999, EMAIL: cne-division@ramkrishnaforgings.com EMAIL: pressplant5@ramkrishnaforgings.com
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REGD. & CORPORATE OFFICE:
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FAX (491 33) 3984 0998
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Review Report to
The Board of Directors
Ramkrishna Forgings Limited

1.

We have reviewed the accompanying statement of unaudited standalone Ind AS financial results
of Ramkrishna Forgings Limited (the ‘Company’) for the quarter ended December 31, 2018 and
year to date from April 1, 2018 to December 31, 2018 (the “Statement") attached herewith, being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI {Listing
Obligations and Disclosure Requirements) Regulations, 2015 (‘the Reguiation’), read with SEBI
Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016 (‘the Circular’).

The preparation of the Statement in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34, (Ind AS) 34 “Interim Financial Reporting” prescribed
under Section 133 of the Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting
Standards) Rules, 2015, as amended, read with the Circular is the responsibility of the Company's
management and has been approved by the Board of Directors of the Company. Our
responsibility is to express a conclusion on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have
not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the applicable Indian Accounting Standards ('ind AS")
specified under Section 133 of the Companies Act, 2013, read. with relevant rules issued
thereunder and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of the Regulation, read with the Circular, including
the manner in which it is to be disclosed, or that it contains any material misstatement.

For S.R. BATLIBOI & CO. LLP

Chartered
ICAI Firkg registration number: 301003E/E300005

"Q

. nﬂ';(
per Sanjay Kumar Agarwal ¢

Partner

NP

N

1S

Membership No.: 060352

Kolkata
February 2, 2019

S.R. Batiibol & Co. LLP, a Limited Liability Partnership with LLP [dentity No. AAR-4294
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Statement of Standalone Unaudited Financial Results for the Quarter and Nine manths ended December 31,2018
Quarter ended 9 Months ended ‘fear ended
Sl. No. Particulars Dec 31, 2018 Sep 30, 2018 Dec 31, 2017 Dec 31, 2018 Dec 31, 2017 Mar 31, 2018
{Unaudited) {Unaudited) (Unaudited) {Unaudited) {Unaudited) {Audited)
1. |Revenue from Operations (Refer Note 2 48,146.77 46,147.18 39.897.24 1,36,341.51 1,01,321.87 1,45,332.66
2. |Other ingome 95.99 60.83 9445 214.66 33549 419.36
3. [Total Revenue (13 2) 49,242 .76 46,208.01 39,991.69 1,36,556.17 1,01,657.27 1,45,752,02
4. |Expenses
a)  Costof Materials Consumed 26,034.02 23,595,53 19,927.92 73,114.65 50,230.16 7317310
b) grizr;zsse /{Increase) in inventories of finlshad goods and work in (70.93) {33.28) 1,087.52 (3,566.97) (2,138.31} {1,795.08)
¢)  Excise Duty (Refer Note 2} - - - - 1,785.77 1,785.77
d}  Employes Benefits Fxpenses 2,459.45 266345 2,169.73 7,198.28 6,840.74 8,738.65
e}  Power& Fuel 394378 3672.39 3,280.86 11,047 41 8,881.53 12,167.99
) Depreciation & Amortisation Expenses 3,2B248 2,798.78 2,049.93 8,763.17 5,978.98 8,440,241
9)  Finange Costs 2,07247 2,058.82 1,458.79 5,880.51 5,211,710 6,982.03
h)  Other Expenses 6,198.09 6,461.73 5,740.15 19,630.39 16,463.25 22,838.21
Total Expenses (ato h) 43,926.06 41,218.42 35,722.90 1,21,967.54 93,253.80 1,32,330.90
5. |Profit before tax (3-4) 5,316.70 4,989.59 4,268.79 14,588.63 8,403.47 13,421.12
6. |Tax Expenses
a)  Currenttax 1,192.29 1,233.38 902.75 352494 1,760,135 283574
) Deferred tax charge / (credit) * 736.04 478.20 593.00 1,625.43 609.00 1,118.36
* Including credit of Minimum Alternate Tax
Tax Expense 1,928.33 1,711.58 1,495.75 5,150.37 2,369.15 3,955.10
7. |Profit after tax (5-6) 3,388.37 3,278.01 2,773.04 9,438.26 6,034.32 9,466.02
8. |Other Comprehensive lncome
{i} Items that will not be reclassified to statement of profit & loss (3.81) (781) 6.95 (11.42) 20.86 (15.22)
S;Ltl;r;ﬁg:]ti ft::{o éf:::sgs to items that will not be reclassified to 133 286 241) 299 17.22) 5.7
(2.48) (4.95) 4.54 (7.43) 13.64 {9.95)
9. |Total Comprehensive Income for the period (7+8) 3,385.89 3,273.06 2,777.58 9,430.83 6,047.96 9,456.07
0. |Paid-up Equity Share Capital {Face Value of ¥ 10/ per share) 3,259.75 3,259,15 3,259.15 3,259.75 3,259.15 3,259.15
11. |Earnings per Share (EPS) of Z 10/- each
1) Basic 1040+ 10.06* 8.51 28.96* 19.45% 3015
2) Diluted * 10,34+ 10.01* 8.47+ 28817 19.38* 30.00
** not annualised
* after considering impact of ESOP
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RAMKRISHNA FORGINGS LIMITED
Regd. Office: "Ramkrishna Chambers”, 72, Shakespeare Sarani, Kolkata - 700017

The above unaudited standalone fnancial results for the quarter and nine months ended December 31, 2018 have been reviewed by the Audit Commitize and thereafter approved by the
Board of Directors of the Company &f their respective mesfings held on February 1, 2019 and February 2, 2019 respectively,

Post the applicanility of Goods and Service Tax (GST} with effect from July 1.2017, Revenue from Operations zre required to be disclosed net of GST 1 accordance wilhy the
requiremients of Ind AS. Accordingly, Excise duly realised is included in Revenue from Operafions upta June 30, 2017 and Revenue from Operations for subsequent periods are net of
GST and hence not comparable,

The Company manufaciures “Forging components” and the management reviews the performance of the Company as a single operaling segment in accordance with Ind AS-108
‘Cperating Segments” notified pursuant to the Companies (Indian Accounting Standards) Rules, 2015. Accordingly, no separate segment information has baen furnished herewith.

The paid up Equity Share Capital of the Company excludes 56,430 equity shares ameuniing to ¥ 554 lakhs held by Ramkrishna Fargings Limited Employee Welfzre Trust for

exercising the options under Ramkrishna Forgings Limited - Employes Stock Option Plan 2015 (RKFL ESOP Scheme 2015 ("the Plan") which has been funded by interest free loan
provided by the Company 1o the Trust,
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f:? Kolk G DIRECTOR
Place: Kolkata, Naresh Jalan
Date: February 2, 2019 \9 e /: (Managing Director)
T X DiN: 00375462
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