














































RAM KRISHNA FORGINGS LIMITED 
Regd. Office: 23 Circus Avenue, Kolkata - 700017 

  

(Ail amounts in INR Lakhs, unlass otharwise stated) 
  

  

  

  

  

  

    

  

  

  

  

  

  

  

    

  

  

  

  

  

  

  

                

St of Audited Standatone Financial Results for the Quarter and Year anded March 31, 2022 

Quarter ended Year ended 
March 31, 2022 | December 31, 2021] March 34, 2024] March 31, 2022] March 34, 2021 

SI.No, Particulars 
(Audited) (Unaudited) (Audited) (Audited) (Audited) 

(Rafer Note. 5} {Refer Note. 5} 
Income 

1, [Revenue from Operations 68,323.99 60,605.44 ST,788.42 |  2,28,536.55 1,28,837.§2 

4, [Other Income - 146.18 220.77 160.93 461.46 

3,_[Tetal Income (1 + 2) 68,323.99 66,751.59 52,009.19 | 2,28,697.48 1,29,258.58 

4, |Expenses 

a) Cost of Materials Consumed 32,027.81 30,671.20 27,419.28 | 1,21,422.59 64,002.89 

b} {Increase} / Decrease in inventories of finished goods, work in progress and scrap 1,014.54 {2,698.93} (1,132.70}) (18,345.40) 157.22 

cs} Employee Benefits Expense 3,223.10 2,895.47 2,379.46 12,026.45 9,037.03 

dq) Power and Fuel 4,045.71 4,049.69 3,490.94 15,240.44 9,364.37 

8) Finance Costs 2,620.75 2,627.35 1,830.37 9,334.69 7,677.53 

f) Depreciation and Amortisation Expenses 4,561.21 4,508.85 3,664.62 16,906.90 11,628,48 

9} Other Expenses 12,910.78 11,645.99 8,864.76 45,493.29 23,213,590 

Total Expenses (a to 4) 60,403.90 53,699.32 46,516.63 | _2,02,080.23 1,25,151.00 

5,__| Profit before tax (3-4) 7,920.09 7,052.27 §,492.56 26,617.25 4,147.98 

6. }Tax Expenses 

a) Currenttax- 

Pertaining to Profit for the current period 1,384.87 1,234.42 726.90 4,654.97 726.90 

Tax adjustments for earlier years 245.86 . - 169,23 0.27 

b) -Deferred tax charge / (credit) * (Refer Note No. 9} (2,376.91) 1,305.43 1,197.83 1,142.87 625.28 

* Includes credit of Minimum Altemate Tax 

Total Tax Expense J {credit} (745.18) 2,539.85 1,924.73 §,967.07 1,352.45 

%.__ | Profit for the periediyear (5-6} 6,665.27 4,512.42 3,587.83 20,656.18 2,795.53 

8. | Other Comprehensive Income 

{i} iterns that will not ke reclassified to statement of profit & loss in subsequent periods 6.13 12,87 82.53 4472 51.46 

{ii} Income tax relating to items thai will not be reclassified to statement of profit & loss (2.14) (4.50) {28,84} (15.63) {17.98} 

ther Comprehensive Incame for the periadiyear 3.99 4.37 53.69 29.09 33.48 

$.__| Total Comprehensive Income for the periodfyear {7 +8} $669.26 4,520.79 3,621.52 20,679.27 2,829.04 

18, Paid-up Equity Share Capital (Face Value of & 2!- per share) (Refer Note No, 6) 3,197.79 3,197.79 3,193.27 3,197.79 3,193.27 

11_| Other Equity 1,06,210.24 45,803.50 

12. |Earnings per Equity Share (EPS) (®) (Face value per share = 2f- each) (Refer Note No. 6) 

1) Basic 5.43" 282" 223° 12.91 174 

2) Diluted # 5.43" 282° 223 12.91 174 
* not annualised 

# after considering impact of Employees Stock Option Plan {ESOP} 
  

See accompanying notes to the financial results. 
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RAMKRISHNA FORGINGS LIMITED 

Regd. Office: 23 Circus Avenue, Kolkata - 700017 

NOTES TO AUDITED STANDALONE FINANCIAL RESULTS: 

1. Statement of Assets and Liabilities as at March 34, 2022 

  

(All amounts in INR Lakhs, unless otherwise stated) 

  

  

  

  

  
  

  

  

  

  

  

      

As at As at 
Particulars March 34, 2022 March 31, 2021 

(Audited} (Audited) 

ASSETS 

Non-current assets 

{a) Property, plant and equipment 143,393.63 1,22, 182.99 

{b) Capital work-in-progress 12,509,00 27,201.80 

{c} Intangible assets 113.17 79,28 

{d) Right-of-use assets 3,057.87 1,008.90 

{e) Financial assets 

(i) Investments 1,937.79 1,937.79 

(ii) Loans 221.85 169.61 

(lil) Other financial assets 1,924.06 1,269.60 

{f) Non-current tax assets (net) 249.58 249,58 

(g} Other non-current assets 5,316.41 4485.07 

Sub total - Non-current assets 1,68,123.16 1,55,584,60 

Current assets 

(a) Inventories 68,267.02 42,993.87 

(b} Financial assets 

{i} Investments 6,500.00 - 

{ii} Trade receivables 87,780.64 55,992.96 

{ii} Cash and cash equivalent 3,102.48 6,658.60 

{iv} Bank balances other than {ii} above 134.09 21.73 

{v) Loans 492.13 12.27 

(vi) Other financial assets 3,488.44 71,081.54 

(c} Current tax assets (net} 14.36 14.36 

(d} Other current assets 7,089.35 5,563.46 

Sub total - Current assets 1,75,488.51 41,12,338.59 

TOTAL « ASSETS 3,43,611.67 2,67,923.19 

EQUITY AND LIABILITIES 

Equity 

(a) Equity share capital 3,197.79 3,193.27 

(6) Other equity 106,210.24 65,803.50 

Total equity 1,09,408.03 38,996.77 

Liabilities 

Non-current liabilities 

(a) Financial liabilities 

(i) Borrowings 85,945.18 66,360.47 

(ia) Lease liabilities 2,279.87 378.48 

{b) Deferred tax liabilities (nef) 7,926.52 6,567.74 

(c) Other non-current liabilities 1,568.23 1,698.82 

Sub total - Non-current liabilities 97,719.80 75,025.51 

Current liabilities 

{a} Financial liabilities 

(i) Borrowings 71,794.45 54,169.91 

(ia) Lease labilities 428,75 21.89 

(i} Trade payables 

a} Total outstanding dues of micro enterprises and small enterprises 164.24 728,48 

b} Total outstanding dues of creditors other than micro enterprise and small enterprises 57,292.28 42,187.27 

(ii} Other financial liabilities 3,594.28 4,888.07 

(b) Other current [abilities 2,401.38 1,228.07 

(c} Provisions 595.30 519.60 

{d} Current tax liabilities (net) 213.16 169.62 

Sub total - Current liabilities 136,483.84 1,03,900.94 

Total liabilities 2,34,203.64 1,78,926.42 

TOTAL- EQUITY AND LIABILITIES 3,43,611.67 2,67,923.19     
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RAMKRISHNA FORGINGS LIMITED 

Reqd. Office: 23 Clreus Avenue, Kolkata - 700017 

2, Statement of Audited Standalone Cash Flows for the year ended March 31, 2022 

  

{All amounts in INR Lakhs, unless othenvise stated) 
  

  

Year ended Year endad 

Particulars March 34, 2022 March 31, 2021 

(Audlted) (Audited) 
A CASH FLOW FROM OPERATING ACTIVITIES: 

PROFIT BEFORE TAXES 26,617.25 4,147.98 

Adjustments to reconcile profit before tax to net cash flows: 

Depreciation and amortization 46,905.90 11,624.46 

Halances writen off / back (net) (103.45) 304.43 

Profit / (Loss) on sale of fixed assets/discarded assets (net) (2.88) 76.24 

Employees Stock Option Expenses 30,86 89.89 

Interest income {91.56} (140,56) 

Foreign exchange gain (unraalisad) (1,880.23) (789.69) 

Sovemment Grants (772.27) (324.88) 

Finance Costs 9,334.69 7,877.53 

‘Operating Profit befare changes in operating assets and liabllities 50,237.9t 22, 40t40 

Changes in aperating assets and liabilities: 

Incr#asa in ade receivables (30,158. 16) {25,016.58} 

increase in invantarias (25,273.35) (6,680.44) 

(Increasa) / Decrease in loans (152,10) $31.05 

(Increase) / Decrease in other financial assets (458.36) 362.76 

Increase in cther assats (1,982.56) (1,217.06) 

Increase in provisions 75.80 46.70 

Increase in trade payables 44,736.92 22,449.09 

Increase / (Decrease) in other financial liabilities 264,14 (735.04) 

Increase in ether liabilities 1,473.34 985.26 

Cash generated from operations 8,463.55 13,207.17 

Direct Tax paid (4,555.6) (657.43) 
NET CASH FLOW FROM OPERATING ACTIVITIES {A) 3,807.05 12,649.69 

B. NET CASH USED IN INVESTING ACTIVITIES: 

Purchase of property, plant & equipment and intangible assets (29,886.64) (23,081.88) 
(including capital work-in-progress, capital craditors and capital advances} 

Proceeds from sale of property, plant & equipment 43.75 83.14 

Redemption of / (Investment) in bank deposits (111.58) 5.31 

Loan given to subsidiary companies - (890.00) 

Loan repayment recaived from subsidiary companies ” 1,051.08 

fvestment in Liquid Mutual finds (5,500.00) = 

Investment in a wholly owned foreign subsidiary = (7.475 

Interest Received 106,72 127.59 

NET CASH USER IN INVESTING ACTIVITIES (B) (35,347,75} (22,622,06) 

a CASH FLOW FROM FINANCING ACTIVITIES: 

Proceeds from !ssue of Equity Share Capital including Securities Pramium under ESOP 180.80 - 

Buy-back of equity shares : (1,295.01} 

Tax on Buy-back of equity shares - (269.84) 

Dividend paid on equity shares (479.67) - 

Advances given ts ESOP bust - 19.40 

Payment of principal partion of lease liabilities (54,35) {21,99} 

Interest Paid (9,419.27) (7,489.76) 

Proceeds from Leng Term Borrowings 50,444.61 27,202.99 

Repayment of Long Term Borrowings (26,648.54) (10,233,72) 

Short Term Borrowings (net} 13,857.16 8,472.46 

NET CASH INFLOW FROM FINANCING ACTIVITIES (C} 27,883.74 16,404.51 

NET INCREASE / (DECREASE) IN CASH AND GASH EQUIVALENTS (AtB+C) (3,556.12} 6,492.14 

Opening Cash and cash equivalents 6,458.60 226.46 

Closing Cash and cash equivalents 3,102.48 6,658.60 

NET INCREASE / (DECREASE) IN GASH AND CASH EQUIVALENTS (3,556.12} 6,492.14 

    
CIN No.L74210W81981PLC034281, Phone: 033-4082 0900/ 033-7122 8900, Fax: 033-4082 0998 / 033-7122 0998, email : infa@ramkrishnatorgings.com, Website: www. cam



RAMKRISHNA FORGINGS LIMITED 
Regd. Office: 23 Circus Avenue, Kolkata - 700017 

  

NOTES TO AUDITED STANDALONE FINANCIAL RESULTS (CONTINUED): 

3 The above audited standalone financial results for the quarter and year ended March 31, 2022 have been reviewed by the Audit Committee and thereafter approved by the Board of Directors 
of the Company at their respective meetings held on May 2, 2022 and May 3, 2022 respectively. 

The Board of Directors of the Company has recommended a final Dividend of % 0.20 per shares on Equity Shares of Z 2- each. 

The figures of the last quarter are the balancing figures between audited figures in respect of full financial year upto March 31, 2022/March 31, 2021 and the unaudited published year-to-date 
figures upto December 31, 2027 December 31, 2020 being the date of the end of the third quarter of financial year respectively which were subject to limited review. 

Pursuant to the Special Resolution passed by the Sharehotders of the Company by way of Postal Ballot through electronic means, the Company has sub-divided ifs equity share of face value 
= 10/- (% Ten only) each fully patd up, into 5 (five) equity shares of face value 7 2+ ( Two only) each fully paid-up, effective from March 15, 2022, This has been considered for calculating 

weighted average number of equity shares for all periods presented, as per Ind AS 33-Eamings Per Share. 

The cutbreak of Corona virus (COVID-19} pandemic globally and in India had caused significant disturbance and siowdown of economic activity. While the pandemic situation has improved 
significantly in this fast nine months of the current year, the Company has taken into account the possible impact of COVID-19 in preparation of the audited standalone financial resutts, 

including its assessment of recoverability of the carrying value of property, plant and equipment, intangible assets and deferred tax assets {including MAT credit) based on internal and 

external information upto the date of approval of these audited standalone financial results and current indicators of future economic conditions. Further, management has assessed its 

liquidity posifion as on March 31, 2022 and does not anticipate any challenge in the Company's ability to continue as 4 going concem. AS at date of the balance sheet, the management does 
not anticipate any adverse Impact of the pandemic on it's business in foreseeable future. 

The Company manufactures “Farging components” and the management reviews the performance of the Company as a single operating segment in accordance with Ind AS-108 "Operating 
Segments" notified pursuant to the Companies {Indian Accounting Standards} Rules, 2015. Accordingly, no separate segment information has been furnished herewith. 

The Company has not yet exercised the option permitted under Section 115BAA of the Income-tax Act, 1961 as introduced by the Taxation Laws (Amendment) Ordinance, 2019, However, 

the Company expects fo be in lower tax regime after two years and accordingly the Deferred Tax Liabilities (net) as at March 31, 2022 have been re-measured. Consequanty, tax expansa for 
the current quarter and year ended March 31, 2022 includes 2 cradit of & 2,745.61 lakhs and 2 2,307.41 lakhs respectively towards reversal of deferred tax liabilities, 

The Code on Social Security, 2020 (‘Cade’) relating to employee benefits during employment and post-employment benefits received Presidential assent in September 2020. The Code has 

been published in the Gazette of India. However, the dale on which the Code will come into effect has not been notified and the final rulesfinterpratation have not yet been issued. The 
Company will assess the impact af the Code when it comes into effect and will record any related impact in the period the Code becomes effective. 

The figures for the corresponding previous periods / year have been the reqroupedi/reclassified wherever necessary to confirm to current period's presentation. 

For the Order of the Board 

Place: Kelkata Maresh Jalan 

Date: May 3, 2022 {Managing Director} 

DIN: 90275462 

  

CIN No:L74210WB1981PLC034281, Phane: 033-4082 0900/ 033-7122 0900, Fax: 033-4082 0999 / 033-7122 0998, email: info@ramkrishnaforgings.com, 
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      RAMKRISHNA FORGINGS LIMITED 
Regd. Office: 23 Circus Avenue, Kolkata - 700017 

  

      
ot Audited Consolidated Quarter and Year ended March 34, 2022 

7 3A, 2021 March 31,2021 | March 34, 
Particulars (Audited) (Unaudited) (Audited) (Audited) {Audited} 

from Operations 74,872.27 60,134.98 92,043.83 232,024.66 1,26,893.21 
Income - 

+ 

Cost cf Materials Consumed 32,027.80 27,418.28 1,21,422.53 64,082.69 

Cost of Services Adar 34 344.39 12,369.03 308,41 
Trading purchase 1,462.55 15.08 1,860.90 60.33 
= / Decrease in inventories of finished goods, work in progress, Traded gacds and 4,210.87 (1.489.923 (497-29) 

Employee Benefits Expense 3,463.27 2,543.50 12,723.72 9,601.35 
Power and Fuel 4,004.74 3,492.21 1524041 9,358.51 
Finances Costs 2,698.93 1,005.49 9589.76 7,984.31 
Depreciation and amortisation expense 4,566 44 3,974.58. 16,535.32 11,670.44 
Other Expenses. 

Curent tax - 

Pertaining bo Profit fer the current period 4,682.75 73107 

Tax adjustments for aatlies years. 469.23 27.55 

Deferred tax charge / (credit) * (Refer Note No. 40) 665.36 340.35 

nat to he reclassified to Profit or Loss in subsequent periods 

{i} Items thal will not be reclassified tc statement of profit & loss in subsequent periods 

{ii} Income lax relating to items that will not be reclassified to statement of profil & loss 
that will be reclassified to profit & fess {net of tax} 

1} Basic 

“not   See accompanying notes to 
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RAMKRISHNA FORGINGS LIMITED 

Regd. Office: 23 Circus Avenue, Kelkata - 700017 

  

NOTES TO AUDITED CONSCLIDATED FINANCIAL RESULTS: 

  

  

  

  

  

  

  

  

  

  

  

  

2. Consolidated Statement of Assets and Liabilities as at March 31, 2022 {All amounts in INR Lakhs, unless otherwise stated} 

Particulars Consolidated 

Asat As at 

March 34, 2022 March 34, 2024 
{Audited) {Audited} 

4A |ASSETS 
Non-current assets 

(a} Property, plant and equipment 1,43,630.11 1,22,417.94 

(b) Capital work-in-progress 12,946.82 27,563.37 

(c} Goodwill 503.19 503.18 

(d) intangible assets 125.29 89.08 

(a) Right-of-use assets 3,062.75 1,025.51 

(f) Financial assets 

(i) Investments 10.50 10.50 

(i) Loans 224.86 169.61 

(i) Other financial assets 4,356.24 1,203.66 

(g) Non-currant tax assets (nef 249.58 249.58 

(h) Deferred tax Assets (net) 290.41 259.56 

(Gj) Other non-current assats 5,346.77 1,486.25 

Sub tetal - Non-current assets 4,867,713. 41,55,068.25 

Current assets . 

(a) Inventories 70,911.53 43,814.42 

(b) Financial assets 

{i Investments §,500.00 : 

{i} Trade receivables $9,061.05 56,880.98 

{ii) Cash and cash equivalent 3617.38 6,734.54 

(iv) Bank balances other than (iii) above 224,54 111.14 

{¥} Loans 112.13 12.27 

{vi} Other financial assets 2,970.88 1,063.84 

{c} Current tax assets (net) 239,16 49.21 

{d) Other current assets 8,012.88 6,705.94 

Sub total- Current assets 180,649.55 115,372.31 

TOTAL - ASSETS 3,48,363.06 2,70,440.86 

B EQUITY AND LIABILITIES 
Equity 

(a) Equity share capital 3,197.79 3,193.27 

{b) Other equity 404,840.76 85,065.23 
Total equity 1,07,838.55 88,258.50 

Liabilities 

Non-current liabilities 

(a) Financial liabilities 

(i) Borrowings 86,907.06 56,993.80 

(ia) Lease liabilities 2,282.65 384.06 
(b} Provisions $4.08 61.03 

(c) Deferred tax liabilities (net) 7,436.46 6,539.32 

(d} Other non-current liabilities 1,568.23 1,698.82 

Sub fotal - Nan-current liabilities 98,248.48 75,677.03 

Current liabilities 

(a} Financial liabilities 

(i) Borrowings 72,204.57 55,865.44 

(ia) Lease liabilities 431.63 34.22 
(i} Trade payables 

a} Total outstanding dues of micro enterprises and small enterprises 164,24 728.48 

b} Total outstanding dues of creditors other than micro enterprises and smal! enterprises 60,653.96 42,327.90 

(il) Other financial liabilities 5,167.02 5,268.74 

{b} Other current Fabilities 2,844.07 4,590.38 
{c) Previsions $95.30 519.50 

(c} Current tax liabilities (net) 216.34 170.39 

Sub total - Current liabilities 1,42,276.03 1,06,505.03 
Total liabilities 2,40,524.51 41,82,182.06 

TOTAL- EQUITY AND LIABILITIES 3,48,364.06 270,440.56               
  

  

CIN No:L.74270WB1981PLC034281, Phone: 033-4082 0900 033-7422 0900, Fax: 033-4082 0998 / 033-7122 0998, email:into@rambkrishnaforgings-com, 

Wehsite:www.ramirishnaforgings.com



RAMKRISHNA FORGINGS LIMITED 

Regd. Office; 23 Circus Avenue, Kolkata - 700047 

3. Statement of Audited Consolldated Cash Flows for the Year ended March 31, 2022 

  

(All amounts in INR Lakhs, unless otherwise stated) 

  

  

  

  

Year ended. Year ended 
Particulars March 31, 2022 Mareh H, 2021 

(Audited) (Audited) 
A, CASH FLOW FROM OPERATING ACTIVITIES: 

PROFIT BEFORE TAXES 25,320.03 3,174.20 
Adjustments to reconcite profit befora tax to net cash flows: 
Depreciation and amortization 16,935.32 11,670.44 
Balances Written Cff (Net) 391.37 527.87 
Allowance fer bad debt and doubtful debts 225.00 - 

Prafit/ (Loss} on sale of Fixed Assets/Discarded Assats (2.88) 78.24 
Employees Stock Option Expenses 30.87 89.69 
Interest income (85.87) (244,94) 
Foreign exchange gain (Unrealised) {4,880.23} {790.45} 
Government Grants {772.27} {394.88} 

Finance Costs 9,570.66 7,284.91 
Gperating Profit before changes in operating assets and liabilities 50,022.00 22,095.61 

Changes in operating assets and liabilities: 

Increase in trade receivables (34,398.21) (25,158.52) 

Increase in inventories (27,097.11) (7,316.78) 
(Increase) / Decrease in loans (152. 10} 546.05 
Decrease in other financial assets 160,98 315.80 
Incraase in other assets (1,769.77) 1,318.93) 
Increase in provisions 75.80 4n57 
Increase/ (Decrease) in Lease llabilties - (23,48) 

Incraase in trade payables 17,957.80 23,810.93 

Increase in other financial fabilties 3.28 756.24 
Increase in other liabilities 4,253.74 337,92 
Cash generated from operations 9,056.35 74,089.40 

Direct Tax refund / {paid} (4,750.68) (135.95) 
NET CASH (USED IN) / FROM OPERATING ACTIVITIES {A} 4,305.70 13,953.45 

B. CASH FLOW FROM INVESTING ACTIVITIES: 

Purchase of property, plant & equipment and intanglble assets (29,984.52) (23,088.81) 
{including capital work-in-progress, capital creditors and capital advances} 

Proceads from sale of properly, plant & equipment AR 75 63.11 
Redemption of / (Investment) in bank deposits (112,62) (26,49) 

Loan given to Group Company - 032.56 
Investment in Liquic Mutual funds (5,500.00) - 

Interest Received 114.03 231.94 
NET CASH OUTFLOW FROM INVESTING ACTIVITIES {B} (35,442.48) 422,167.69) 

¢. GASH FLOW FROM FINANCING ACTIVITIES: 
Proceeds from Issue of Equity Share Capital including Securilies Premium under ESOP 180.80 - 
Buy-back of equity shares - (1,295,01} 
Tax on Buy-back of equity shares - {269.84} 

Dividend paid en equity shares {479.67) a 
Advance given to ESOP trust - 19.40 
interest paid {9,754.38} GiTF14 
Payment of principal portion of lease fablities (64.48) (21.99) 

Loan taken from Group Company 1,450.93 - 
Proceeds from Leng Term Borrowings 60,929.83 27,917,989 

Repayment of Long Term Borrowings (26,648.54) (19,233.72) 
Short Term Borrowings (net) 12,405.08 6,344.47 
NET CASH INFLOW FROM FINANCING ACTIVITIES {C} 28,019.60 14,684.16 

NET INCREASE / (DECREASE) IN CASH AND CASH EQUIVALENTS (A+B+C} (3,117.46) 6,469.92 

Opening Cash and cash equivalents 6,734.64 264,62 
Closing Cash and cash equivalents 3,617.38 6,734.54 

NET INCREASE / (DECREASE) IN CASH AND CASH EQUIVALENTS (3,117.16) 6,469.92 

CIN No:L74210WB1981PLC03¢281, Phone: 033-4082 6960/ 033-7122 0900, Fax: 033-4082 0998 / 033-7122 0998, emall:info@r ings.com, Website;www.ramirishnaforgings.com



  

RAMKRISHNA FORGINGS LIMITED 

Regd. Office: 23 Circus Avenue, Kolkata - 700017 

  

NOTES TO AUDITED CONSOLIDATED FINANCIAL RESULTS: 

  

  

  

  

  

  

  

  

  

  

  

  

4. Segment Information (All amounts in INR Lakhs, unless otherwise stated} 

SL No, Particulars Quarter ended Year ended 

March 31, 2022 | December 34, 2021) March 31,2021 | March 31, 2022! March 34, 2021 

(Audited) (Unaudited) (Audited) {Audited} (Audited) 

1 Segment Revenue 

Revenue from External Customers 

(i) =~ Forging components 68,075.70 59,924.73 51,613.95 2,25,843,.91 1,28,097.91 

(i) = Others 6,466.32 4244.45 803.87 16,547.26 2,134.57 

Total 74,642.02 64,169.18 52,417.82 2,42,397.17 130,232.48 

Less : Inter Segment Revenue (2,669.75) {4,037,22) (373.99) {10,372.51} (1,339.27) 

Revenue from operations 11,872.27 66,131.96 52,043.83 2,32,024.66 128,893.21 

2 Segment Results 

Profit before Interest and tax 

(i) Forging components 10,027.46 9,640.42 7,473.98 34,816.18 11,706.80 

(i) Others 173.80 195.50 (297,79) O61 {547.69} 
Total Segment Profit 10,201.26 9,765.92 7,476.49 34,909,789 14,159,11 

Less: Finance costs (2,808.93) (2,658.33) (1,805.49) (9,588.76) (7,984.51} 
Profit before tax 7,502.33 7,067.59 5,270.70 25,320.03 3,174.20 

3 Segment Assets 

(= Forging components 342,390.31 315,753.06 265,780.95 342,390.51 2,66,780,95 

(i) = Others 5,972.75 4,907.86 4,659.61 5.97275 4,659.61 

Total Assets 348,363.06 3,20,660.92 2,70,440,56 348,363.06 2,70,440.56 

4 Segment Liabilities 

() ~~ Forging somponents 2,33,773.78 2,15,319,20 1,76,930,20 233,773.78 1,76,930.20 

(ij = Others 6,750.73 5,755.30 5,251.86 6,750.73 §,251.86 

Total Liabilities 2,40,524,51 221,074.50 1,82,182.06 2,40,524.51 1,82,182.06                 

The Group's business is divided into two reporting segments which comprise of "forgings" and “others” which represents the Group's business not covered in "forgings" segments. 
The “forgings” segment produces and sells forged products comprising of forgings and machined components, "Others" primarily includes services for tour and travels, sanitization 
and cargo business. 
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{Ali amounts In INR Lakhs, unless otherwise stated) 

NOTES TO AUDITED CONSOLIDATED FINANCIAL RESULTS (CONTINUED): 

4 The audited consolidated financial results of tha Group zelates ta Rambsishna Forgings Limited (‘Holding Company’) and its wholly owned subsidaies, Globe All India Services Limited {Formerly Globe Forex & 
Travels Limited), Ramkrishna Aeronautics Private Limited and Rambrishna Fergings LLC {Collectively *the Group}. 

The Board of Direclors of the Holding Company has recommended a final Dividend of & 0.20 per shares on Equily Shares of € 2- each, 

The above audited consolidaled financial resulls have bean reviewed by the Audit Commilles and thereafter approved by the Board of Directors of the Holding Company at their respective meetings held on May 
2, 2022 and May 3, 2022 respectively, 

‘The figures of the last quarter are Ihe Galancing figures between audited figures in respecl of full financial year upto March 31, 2022/March 31, 2021 and the unaudited published yearlo-dale figures upto 

December 31, 2021/December 31, 2020 being the date of the end of the third quarter of financial year respectively which wera subject lo limited review. 

Pursuant io the Special Resolution passed by the Shareholders of the Holding Company by way of Postal Ballol [srough elestreni¢ means, the Holding Company has sub-divided its equity share of face value Z 
1/- (% Ten only} each fully paid up, into 5 (five) equity shares of face value & 2/- (2 Two only} each fully paid-up, effective from March 15, 2022, This has been considered for calculaling weighted average 

number of equity shares for all periods presented, as per Ind AS 33-Earnings Per Shere, 

The outbreak of Corona virus (COVID-19} pandemic globally and in India had caused significanl disturbance and slowdown of economic activity, While the pandemic situation has improved significantly in this 

Jasl nine months of the current year, the Group's has Laken ‘nla account the possible impact of COVID-19 in preparaticn of the audited consolidated financial results, including its assessment of recoverability of 
the carrying value of property, plant and equipment, intangible assets and defarred tax assets {including MAT credif) based on internal and extemal information upto the dale of approval of these audited 
consolidated financial resulls and current indicators of fulura aconemic conditions, Further, management has accessed its liquidity position as on March 31, 2022 and does net anticipate any challenge in the 
Group's ability to continue as a going concem. As al date-of lhe balance sheet, tha management does not anticipate any adverse impact of the pandemic on il's business in foreseeable fulure. 

‘The Holding Company has nol yel exercised tha oplion permitted under Seolion 115BAA of the incometax Acl, 1981 as introdused by the Taxalion Laws (Amendment) Ordinance, 2019. However, the Holding 
Company expects to bein |ower lax regime alter fwo years and accordingly the Deferred Tax Liabilities (net} as at March 31, 2022 have been re-measured, Consequenlly, tax expense for the currenl quarter and 

year ended March 31, 2022 inchides a credit of 2 2,745.61 lakhs and ¥ 2,307.41 lakhs respectively towards reversal of deferred tax liabilities. 

The Code on Social Security, 2020 (‘Code’) relating to employes bevelits during employment and post-employment benefits received Presidential assent in September 2020. The Cade has been aublished in the 
‘Gazette of India, However, the date on which Ihe Gace will come into effect has nol been notified and the final rutestinlerprelation have net yet been issued. The Group Company will assess the impact of the 
Code when jt comes iaic effect and will record any related impact in the peri the Code becomes effective. 

‘The figures for the corresponding previous periods f year have been the regrouped/raclassified wherever necessary to confirm to current period's presentation. 

For the Order of tha Board 

Place: Kalkata “Naresh dala 
Data: May 3, 2022 {Managing Director) 

DIN: 00375462 
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