
  
  

  

  
  

    
          RAMKRISHNA FORGINGS LIMITED 

    

        

Date: 15th May 2021 

  

      

To To 

The Listing Department The Listing Department 
BSE Limited National Stock Exchange of India Limited 
Pj Towers “Exchange Plaza” C-1, Block G 
Dalal Street Bandra- Kurla Complex, Bandra (E) 
Mumbai - 400 001 Mumbai- 400051 

BSE SCRIP CODE: 532527 NSE SYMBOL: RKFORGE 

Dear Sir / Madam, 

Sub: Outcome of Board Meeting pursuant to Regulation 30 and Audited Financial 

Results pursuant to Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015. 

Please be informed that the Board of Directors at its meeting held on 15th May, 2021, has inter 
alia approved/recommended the following: 

Audited Financial Results 

¢ The Audited Standalone Financial Results of the Company for the Quarter and Year ended 
31st March, 2021. (Enclosed together with Auditor's Report). 

« The Audited Consolidated Financial Results of the Company for the Quarter and Year ended 
31st March, 2021. (Enclosed together with Auditor's Report). 

Declaration pursuant to Regulation 33 (3) (d) of the SEBI {Listing Obligations and 

Disclosure Requirements) Regulations, 2015 

We further enclose a Declaration pursuant to Regulation 33 (3) {d) of the Securities & 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 
that the Statutory Auditors of the Company M/s. S. R. Batliboi & Co. LLP and M/s..S. K. Naredi 
& Co. have in their report issued an unmodified opinion on the audited standalone and 
consolidated financial results of the Company for the Financial Year ended 31st March, 2021. 

Reappointment of Directors 

 Reappointed Mr. Mahabir Prasad Jalan (DIN: 00354690), as the Wholeétime Director 
designated as Chairman of the Company for a period of 5 years w.e.f 5‘ November, 2021, 
subject to approval of the members. 

¢ Reappointed Mr. Naresh Jalan (DIN: 00375462) as the Managing Director of the Company 
for a period of 5 years w.e.f 5% November, 2021, subject to approval of the members. 

Further, as per SEBI Circular no. LIST/COMP/14/2018-19 dated June 20, 2018, the Company 
affirms that the Directors being reappointed are not debarred from holding the office of 
director by virtue of any SEBI order or any other such authority. 
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‘RAMKRISHNA FORGINGS LIMITED 

The necessary disclosure is annexed as Annexure 1 

Dividend 

The Board has not recommended any dividend for the F.Y. 2020-21. 

Annual General Meeting 

The 39% Annual General. Meeting (AGM) of the Members of the Company is scheduled to be 
held on Saturday, 11% September, 2021 at 11.30 A.M. 

Closure of Register of Members 

The Register of Members will be closed from Saturday, 4th September, 2021 to Saturday, 11" 
September, 2021 (both days inclusive} for the purpose of AGM. 

Reappointment of RTA 

Reappointment of M/s. KFin Technologies Pvt. Ltd as the Registrar and Share Transfer Agent 
for a period of 1 year w.ef. 1st May 2021. 

Reappointment of Secretarial Auditors 

Reappointment of M/s. MKB & Associates, Practising Company Secretaries, as the Secretarial 
Auditors of the Company for the F.Y. 2021-22. 

Appointment of Cost Auditors 

Appointment of M/s. Bijay Kumar & Co., Practising Cost & Management Accountants, as the 
Cost Auditors of the Company for the F.Y. 2021-22. 

The necessary disclosure is annexed as Annexure 2. 

The meeting commenced at 12:30 P.M. and concluded at 2.45 P.M. 

Request to kindly take the same into record. 

Thanking You, 

Yours truly, 
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Rajesh Mundhra 

‘2 
o 
eay 

ce 
Company Secreta f Compliance Officer 

IT 

Encl. As above 

REGISTERED & CORPORATE OFFICE... 

- 23 CIRCUS AVENUE, KOLKATA 700017, WEST BENGAL, INDIA 

PHONE : (+91 33)4082 0900 / 71220900, FAX: (+91 33)4082 0998 / 71220998 
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May 15, 2021 

The Listing Department The Listing Department 

Bombay Stock Exchange National Stock. Exchange of India Limited 

P] Towers “Exchange Plaza” C-1, Block G 

Dalal Street Bandra- Kurla Complex, Bandra (E) 

Mumbai - 400 001 Mumbai- 400051 

BSE SCRIP CODE: 532527 NSE SYMBOL: RKFORGE 

Dear Sir/Madam, 

Sub: Declaration pursuant to Regulation 33 (3) (d) of the Securities & Exchange 

Board of india (Listing Obligations and Disclosure Requirements) Regulations, 

2015. 

I, Naresh Jalan, Managing Director, of Ramkrisiina Forgings Limited (CIN: 

L74210WB1981PLC034281) having its Registered office at 23, Circus Avenue, Kolkata - 
700017, India, hereby declare that the Statutory Auditors of the Company, M/s. S.R. Batliboi 

& Co, LLP (FRN: 301003E/E300005) and M/s. S.K. Naredi & Co. (Firm Registration No. 

003333C), have issued an Audit Report with unmodified opinion on the Annual Audited 

Financial Results of the Company (Standalone & Consolidated) for the year ended March 31, 
2021. 

This Declaration is given in compliance to Regulation 33(3)(d) of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations,2015 as amended by SEBI (Listing 
Obligations and Disclosure Requirements) (Amendment) Reguiations, 2016 wide circular 
no. CIR/CFD/CMD/56/2016 dated May 27, 2016. 

Kindly take this declaration in your records. 

Yours Sincerely, 

log’. 
Naresh Jalan 

“Managing Director 

UAC eee Wes Claslas. 
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ANNEXURE-1 

‘RAMERISHNA FORGINGS LIMITED 

  

Name Mahabir Prasad Jalan 
(DIN: 00354690), 

Mr.Naresh Jalan 

(DIN: 00375462) 

  

Reason for change Re-appointment Re-appointment 

  

Date of 

appointment/ re- 

appointment & 

terms of 

appointment 

05.11.2021 

Re- Appointed as the 

Wholetime Director 

designated as Chairman fora 

period of 5 years, subject to 

approval of the shareholder 

05.11.2021 

Re- Appointed as the 

Managing Director fora 

period of 5 years, subject to 

approval.of the shareholder 

  

Brief Profile He is.a B. Tech (Mechanical) 
from BITS (Pilani) having 
more than five decades of 
work experience in Forging 

Industry. 
Under his leadership the 
company has been 
recognized as the innovative 
company making continuous 
improvement in products, 
system and __ technology. 
Under his leadership, the 
Company has also earned a 
reputation of dependable 
and preferred supplier of 
forged components by 
providing world class 
products at competitive 
costs through a knowledge 
based happy organization. 

He possesses more than 25 

years of experience in Forging 

industry. Under his leadership, 

the Company has _ been 

established as a distinguished 

supplier of forged and rolled 

components for the 

automotive industry in 

domestic and global markets 

and created huge value fer all 

the stakeholders of the 

company. It has earned the 

reputation of being accredited 

as a partner in growth of the 

OEM. 

  

Disclosure of 

relationship 

between directors     He is the father of Naresh 

Jalan (Managing Director) 

and Grandfather of Mr. 

Chaitanya Jalan (Wholetime 

Director}.   He is the father of Mr. 
Chaitanya jalan (Wholetime 
Director) and son of Mr. 

Mahabir Prasad Jalan 

{Chairman}. 

  

  
HACE ROP ey Akela ee 

23 CIRCUS AVENUE, KOLKATA 700017, WEST BENGAL, INDIA 

PHONE : (+91 33)4082 0900 / 7122 0900, FAX: (+91 33)4082 0998 / 7122 0998 

EMAIL : info@ramkrishnaforgings.com, Website : www.ramkrishnaforgings.com 

CIN NO. :L74210WB1981IPLC034281 
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ANNEXURE-2 

SI. No. | Particulars Details 
1. Name of Auditor M/s. Bijay Kumar & Co., Practising Cost & 

Management Accountants 

2. Reason for Change viz., appointment, Appointment fill the casual vacancy caused due 
resignation, removal, death or otherwise | to the resignation of M/s. S. K. Choudhary & 

Associates 

3. Effective Date of resignation Financial Year 2021-22 

A. Brief profile M/s. Bijay Kumar & Co., Practising Cost & 
Management Accountants is a. Proprietorship 
firm, established on 12/04/2021 having its 

          
office in Jharkhand. 

He is independent of the Company and its 
Directors. 

5. Disclosure of relationships between Not Applicable 
directors (in case. of appointment ofa 

director). 
  

  
Tawi paarec nee ieee Wicnhlan ee 

  

23 CIRCUS AVENUE, KOLKATA 700017, WEST BENGAL, INDIA 

PHONE : (+91 33)4082 0900 / 7122 0900, FAX: (+91 33)4082 0998 / 7122 0993 

EMAIL : info@ramkrishnaforgings.com, Website : www.ramkrishnaforgings.com 

CIN NO. :L74210WB1981PLC034281



S.R. Batliboi & Co. LLP S. K. Naredi & Co. 
Chartered Accountants Chartered Accountants 

22, Camac Street Park Mansions, Block-1, 3rd Floor 

3rd Floor, Block B Room Nos. 5, 57A Park Street 

Kolkata — 700 016. Kolkata — 700 016. 

LLP Identity Number: AAB-4294 

Independent Auditor’s Report on the Quarterly and Year te Date Audited Standalone 

Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To 

The Board of Directors of 

Ramkrishna Forgings Limited 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying statement of quarterly and year to date standalone 
financial results of Ramkrishna Forgings Limited (the “Company” for the quarter ended March 
31, 2021 and for the year ended March 31, 2021 (‘Statement’), attached herewith, being 
submitted by the Company pursuant to.the requirement of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended (the ‘Listing 

Regulations”). 

In our opinion and to the best of our information and according to the explanations given to us, 

the Statement: 

i. is presented in accordance with the requirements of the. Listing Regulations in this 

regard; and 

ii. gives a true and fair view in conformity with the applicable accounting standards and 
other accounting principles generally accepted in India, of the net profit and other 

comprehensive income and other financial information of the Company for the quarter 

and year ended March 31, 2021. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143(10) of the Companies Act, 2013, as amended (‘the Act”). Cur responsibilities 

under those Standards are further described in the “Auditor's Responsibilities for the Audit of 
the Standalane-Ki 3 

    
  



in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India 
together with the ethical requirements that are relevant to our audit of the financial statements 

under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical 

responsibilities in accordance with these requirements and the Code of Ethics. We believe that 
the audit evidence obtained by us is sufficient and appropriate to provide a basis for our 
opinion. 

Emphasis of Matter 

We draw attention to Note 5 fo the standalone financial results, which describes the 

uncertainties and the impact of COVID-19 pandemic on the Company's operations and results 
as assessed by management. The actual results may differ from such estimates depending on 

future developments. Our opinion is not modified in respect of this matter. 

Management's Responsibilities for the Standalone Financial Results 

The Statement has been prepared on the basis of the standalone annual financia! statements. 

The Board of Directors of the Company are responsible for the preparation and presentation 

of the Statement that gives a true and fair view of the net profit and other comprehensive 

income of the Company and other financial information in accordance with the applicable 

accounting standards prescribed under Section 133 of the Act read with relevant rules issued 

thereunder and other accounting principles generally accepted in India and in compliance with 
Regulation 33 of the Listing Regulations. This. responsibility also includes maintenance of 
adequate accounting records in accordance with the provisions of the Act for safeguarding of 

the assets of the Company and for preventing and detecting frauds and other irregularities; 
selection and application of appropriate accounting policies; making judgments and estimates 
that are reasonable and prudent; and the design, implementation and maintenance of 
adequate iniernal financial controls, that were operating effectively for ensuring the accuracy 
and completeness of the accounting records, relevant to the preparation and presentation of 
the Statement that give a true and fair view and are free from material misstatement, whether 

due to fraud or error. 

In preparing the Statement, the Board of Directors are responsible for assessing the 

Company's ability to continue as a going concern, disclosing, as applicable, matters related to 
going concern and using the going concern basis of accounting unless the Board of Directors 

either intends to liquidate the Company or to cease operations, or has no realistic alternative 

but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting 
process. 

   



Auditor’s Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is 

free from material misstatement, whether due to fraud or error, and to issue an auditor's report 

that includes our opinion. Reasonable assurance is a high level of assurance but is not a 

guarantee that an audit conducted in accordance with SAs will always detect a material 

misstatement when it exists. Misstatements can arise from fraud or error and are considered 

material if, individually or in the aggregate, they could reasonably be expected to influence the 

economic decisions of users taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional scepticism throughout the audit. We also: 

« Identify and assess the risks of material misstatement of the Statement, whether due to 

fraud or error, design and perform audit procedures responsive to those risks, and obtain 

audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk 

of not detecting a material misstatement resulting from fraud is higher than for one 

resulting from error, as fraud may involve collusion, forgery, intentional omissions, 

misrepresentations, or the override of internal control. 

* Obtain an understanding of internal contro! relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under Section 143(3){i) of the Act, 

we are also responsible for expressing our opinion on whether the company has adequate 

internal financial controls with reference to financial statements in place and the operating 

effectiveness of such controls. 

« Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by the Board of Directors. 

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis 

of accounting and, based on the audit evidence obtained, whether a material uncertainty 

exists related to events or conditions that may cast significant doubt on. the Company's 

ability to continue as a going concer. If we conclude that a material uncertainty exists, 

we are required to draw attention in our auditor’s report to the related disclosures in the 

financial results or, if such disclosures are inadequate, to modify our opinion. Our 

conclusions are based on the audit evidence obtained up to the date of our auditor's report. 

However, future events or conditions may cause the Company to cease to continue as a 

going concern. 

* Evaluate the overall presentation, structure and content of the Statement, including the 

disclosures, and whether the Statement represents the underlying transactions and. events 

in a manner that achieves fair presentation. 

    



We communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 

and where applicable, related safeguards. 

Other Matter 

The Statement includes the results for the quarter ended March 31, 2021 being the balancing 

figure between the audited figures in respect of the full financial year ended March 31, 2021 
and the published unaudited year-to-date figures up to the third quarter of the current financial 
year, which were subjected to a limited review by us, as required under the Listing Regulations. 

For S.R. BATLIBOI & CO. LLP 

Chartered Accountants 

For M/S. S.K. NAREDI & Co. 

Chartered Accountants 

ICAI Firm registration number: 301003E/E300005 ICAI Firm registration number: 003333C 

ae 
per Sanjay Kumar Agarwal 

Pariner 

Membership No.: 060352 

UDIN: 21066 252 AAAAED 2813 

Place: Koikata 

Date: May 15, 2021 

  

per Abhijit Bose 

Partner 

, Membership No.: 056109 

UDIN: 210 SG61ON AAA ARN 4063 

Place: Kolkata 

Date: May 15, 2021 
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Statement of Audited Standaione ind AS Financial Results for the Quarter and Year ended March 31, 2021 
Si. No, Particulars Quarter ended Year ended 

March 31,2021! December 31, | March 31,2020 | March 34,2021] March 31, 2020 

(Audited) fuauciesy (Audited) (Audited) (Audited) 
(Refer Note. 4) (Refer Note. 4) 

Income 

1. |Revenue from Operations 51,788.42 40,217.10 22,256.59 | 1,28,837.52 1,11,482.02 
4, | Other income 220,77 97.00 395.54 461.46 601.60 
3. | Total Income (1 + 2) 52,009.19 40,314.10 22,546.13 | 1,29,298.98 1,11,783.62 
4. |Expenses 

a) Cost of Materials Consumed 27,298.13 20,684.24 11,103.64 63,795.42 55,610.52 

b)  (Increase} / Decrease in inventories of finished goods, work-in prograss and scrap (925.03) (315.84) {2:143.83} 751.24 {4,937.60} 

c} Employee Benefits Expense 2,379.46 2,365.52 2,084.85 9,037.03 9,424.07 
d) Power and Fuel 3,490.84 2,822.99 2,078.77 9,354.37 9,718.56 
e) Finance Cosis 1,830.97 2,428.59 1,930.19 7,677.53 7,518.17 
1} Depreciation and Amortisation Expenses 3,664.62 3,262,93 3,010.10} 11,628.48 12,016.49 
g) Other Expenses 8,778.24 6,842.91 5,451.51 22,906.95 20,994.91 

Total Expenses (a to g} 46,516.63 37,791.34 23,515.20 | 1,25,151.00 1,10,342,12 
5, [Profit ! (Loss) before tax (3-4) $,492.56 2,522.76 {869.07} 4,147.98 1,441,50 
6. jTax Expenses 

a) = Current tax - 

Pertaining to Profit for the current period 726.90 - (143,75) 726,80 237.79 
Tax adjustments for earlier years - - (7.43) 0.27 1.23 

b) Deferred tax charge / (credit) * 1,197.83 855.16 (91:25) 625.28 241.04 
* Including credit of Minimum Alternate Tax 

Total Tax Expense / (credit) 1,924.73 855.16 (242.43), 1,352.45 480.06 
7. |Profit/ (Loss) for the period/year (5-6) 3,567.83 1,667.60 (626.64), 2,795.53 961.44 
8 | Other Comprehensive.income! (Loss) 

{i} ems that will not be reclassified to statement of profit & lass 82.53 (10.36) 56.08 51.46 (41.43) 
{fi) Income tax relating to items that will not be reclassified to statement of profit’& loss (28.84) 362 (1958) (17.98) 4448 

Other Comprehensive Income / (Loss) for the periodiyear 53.69 (6.74) 36.49 33.48 (26.95) 
9, [Total Comprehensive Income / (Loss) for the periodlyear (7+8) 3,621.52 1,660.86 {590.45} 2,829.04 934,49, 

10, _|Paid-up Equity Share Capital (Face Vaiue of € 10/- per share) 3,193.27 3,193.27 3,260.77 4,193.27 3,260.77 

11 [Other Equity 85,803.50 84,381.95 

12. {Earnings per Equity Share (EPS) of ¥ 10/- each 

1) Basic 44.47" 5.22** (1.92)" a7 2.95 
2) Diluted # 14.16" 5.22"* (1.92)"*@ 8.70 2.94 

* not annualised 

# after considering impact of ESOP 

@ anti-dilutive in nature                   See accompanying notes to the financial results, 

   
  CIN No:L74210W31981PLC034281 , Phone: 033-4082 0900/ 033-7122 0900, Fax: 039-4082 0998 1033-7122 0998, email: info@ramkrishnaforgings.com, 

Website:www.ramkrishnaforgings.com



  

RAMKRISHNA FORGINGS LIMITED 

Regd. Office: 23 Circus Avenue, Kolkata - 700017 

  

NOTES TO AUDITED STANDALONE IND.AS FINANCIAL RESULTS: 

  

  

  

  

  

  

  

  

  

  

  

1. Statement of Assets and Liabilities as on March 31, 2024 (All amounts in INR Lakhs, unless otherwise stated} 

As at As at 
Particulars March 31, 2021 | March 31,2020 

(Audited) (Audited) 
A |ASSETS 

Non-current assets 

(a) Property, plant and equipment 1,22,182:99 1,15,731.84 
(b) Capital work-in-progress 27 201.80, 21,643.72 
(c} Intangible assets 79.26 81.52 
{d} Rightof-use assets 

1,008.80 840.78 
{e} Financial assets 

() Trade receivables - 371.36 
(i) Investments 1,937.79 1,930.32 
(ii) Loans 1,387.40 1,350.11 
(iv) Other financial assets 51.81 71.32 

(f) Non-current tax assets (net) 249.58 249.58 
(g) Cther non-current assets 4,485.07 2,251.52 

Sub total - Non-current assets 1,55,584,60 4,44,502.04 
Current assets 

(a} Inventories 42,399.65 35,719.24 
(b} Financial assets 

(i) Trade receivables 55,992.96 30,259.74 
(i) Cash and cash equivalents 6,658.60 228.46 
(ii} Bank balances other than (i) above 21.73 §.66 
{iv) Loans 163.39 982.81 
{v) Other financial assets 2,747.01 2,979.47 

{c) Currant tax assets (net) 14:36 14.36 
{d)- Other current assets 4,340.89 3,072.11 

Sub total - Current assets 1,12,338,59 73,260.85 
TOTAL - ASSETS 2,67,923,19 2,17,762.89 

B EQUITY AND LIABILITIES 
Equity 

(a} Equity share capital 3,193.27 3,260.77 
{b) Other equity 85,803.50 84,381.95 

Total equity| 88,996.77 87,642.72 

Liabilities 

Non-current liabilities 

(a) Financial liabilities 

()) Borrowings 66,360.47 47,903.26 
(i) Lease llabilities 378.48 352.61 

(b) Deferred tax liabilitias (net) 6,587.74 5,044.50 
{c) Other non-current lfabilities 1,698.82 1,077.62 

Sub total - Nom-current liabilities 75,025.51 55,877.99 
Current liabilities 

(a) Financial liabilities 

(i) Borrowings 44,902.03 36,424.99 
(i} Lease liabilities 

21.99 39.75 
(iil) Trade payables 

a) Total outstanding dues of micro enterprises and small enterprises 728.48 88.30 
b} Total outstanding dues of creditors ather than micro enterprise and smail enterprises 42,187.27 20,604.64 

(iv) Other financial fiabilities 14,143.95 15,791.38 
{b) Other current liabilities 1,228.07 758.89 
(c) Provisions 519.50 934.26 
(d} Current tax abilities (net) 169.62. - 

Sub total - Current liabilities’ 1,03,900.91 74,242.48 
Total liabilities 178,926.42 1,30,120.17 

TOTAL: EQUITY AND LIABILITIES 2,67,923.19 2,17,762.89             

  GIN No:L74210W81981PLC624281, Phone: 083-4082 0900! 033-7122 0900, Fax: 033-4082 0998 / 039-7122 0998, emall info@ramkrishnaforgings.com, 
Website-wwaw,ramkrishnaforgings.com 

   



RAMKRISHNA FORGINGS LIMITED 

2, Statement of Audited Standalone Cash Flows for the Year ended March 34, 2021 

  

  

  

  

  

  

  

    

‘Year ended Year ended 
Particulars March 31, 2021 March 31, 2020 

(Audited) (Audited) 
CASH PLOW FROM OPERATING ACTIVITIES: 

NET PROFIT BEFGRE TAXES 4,147.98 1,441.50 
Adjustments to reconcile profit before tax to net cash flows: 

Depreciation and arnortization 11,628.46 12,016.49 
Balances Written Off (Net) 

304.43 161.40 
Allowance for bad debt and doubtful debts . 106.29 
Loss on sale of Fixed Assets/Discarded Assets 78.24 31.87 
Employees Stock Cption Expenses 

89.89 5.12 
inferest income (140.58) (523,74) 
Fereign exchange gain (Unrealised) 

(789.89) (728.55) 
Amortisation of Government Grants (394.98) (1,316.60) 
Finance Casts 

7,677.53 7,518.17 
Operating Profit before changes in operating assets and liabilities 22,601.40 19,408.95 

Changes in operating assets and tiabilities: 

Decrease / (Increase) in trade receivables 
(25,016.58) 47,550.38 

Decrease / (Increase) in inventories (6,680.41) (2,593.21) 
Cecrease } (Increase) in loans 

531.05 (770,71) 
Decrease / {Increase} in other financial assets 382.76 (810.42) 
(Increase) in other assets (1,217.08} (1,876.29) 
Increase / (Decrease} in provisions 36.70 (65.00) 
Increase / Decrease} in trade payables 22,449.09 (5,746.64) 
Increase / (Decrease) in other financial liabilities (735.04) 803.64 
Increase in ather liabilities 885.26 185.80 
Cash generated from operations 

13,207.47 25,756.47 
Direct Tax paid 

(557.48) (670,16) 
NET CASH FLOW FROM OPERATING ACTIVITIES (A} 12,649.69 25,116.31 

NET CASH USEC IN INVESTING ACTIVITIES: 

Purchase of property, plant & equipment and intangible assets (23,081.68) (22,475.57) 
(including capital work-in-progress and capital advances) 

Proceads from sale of property, plant & equipment 83.11 43.59 
Redemption / (Investment) of bank deposits 5.41 27.58 
Loan given to subsidiary companies {800.00} (251,08) 
Loan repayment received from subsidiary companies 1,051.08 - 
Investment in a wholly owned foreign subsidiary {7.47} - 
Interest Received 127.69 162.40 
NET CASH USED IN INVESTING ACTIVITIES (B) (22,622.06} (22,493.08) 

CASH FLOW FROM FINANCING ACTIVITIES: 

Proceeds from Issue of Equity Share Capital inciuding Securities Premium under ESOP - 3,40 
Buy-back of equity shares 41,295.01) - 
Tax on Buy-back of equity shares 

(268,84) - 
Dividend paid on equity shares 

- (489.79) 
Tax on equity dividend paid 

. (100.70) 
Advance given to ESOP trust 19.40 (278.04) 
Payment of principal portion af lease liabilities (21,99) (20.74) 
Interest Paid (7,469.76) (7,289.83) 
Proceeds from Long Term Sarrowings 27 202.99 12,063.00 
Repayment of Lang Term Borrowings (10,233.72) {8,685.92} 
Short Tern Borrowings (Net) 

8472.44 3,218.12 
NET CASH OUTFLOW FROM FINANCING ACTIVITIES (Cy 16,404.51 (2,590.47) 

NET INCREASE IN CASH AND CASH EQUIVALENTS {A?B+C} 6432.14 a7 

Opening Cash.and cash equivalents 226.46 183.69 
Closing Cash and cash equivalents 6,653.60 226.46 

   



NOTES TO AUDITED STANDALONE IND AS FINANCIAL RESULTS: 

3 The above:audited standalone Ind AS financial resulls have been reviewed by the Audit and Risk Management Committee and thereafter approved by the Board of Directors of the 
Company at their respective meetings held on May 15, 2021. 

The figures of the last quarter are the balancing figures between audited figures in respect of full financial year upto March 34, 2021/ March 31, 2020 and the unaudited published year-to- 
date figures upto December 31, 2020 / December 31, 2019 being the data of the end of the third quarter of financial year respectively which were subject to limited review. 

The outbreak of Corona virus (COVID-19} pandemic globally and in india is causing significant disturbance and slowdown of economic activity. The Company's operations and revenue 
during the period were also impacted due to COViD-19. The Company has taken into account the possible impact of COVID-19 in preparation of the audited standalone financial results, 
including its-assessment of recoverability of the carrying valve of property, plant and equipment, intangible assets and deferred tax assets {including MAT credit} based on intemal and 
external information upto the date of approval of these audited standalone financial resulls and current indicators of future economic conditions. Further, management has-assessed its 
liquidity position as on March 31, 2021 and does not anticipate any challenge in the Company's ability to continue’as a going concem. The impact of the pandemic may ba different from 
that es estimated as at the date of approval of these results and the management continues to closely monitor any material changes to future economic: conditions. 
The Company manufactures ‘Forging components’ and the management reviews the performance of the Company asa single operating segment in accordance with ind AS-108 
“Cperating Segments’ notified pursuant to the Companies (Indian Accounting Standards} Rules, 2045. Accordingly, no separate segment infermation has been fumished herewith, 

Section 115BAA of the Income Tax Act, 1981 gives the corperata assessee an option to apply lower tax tate with effect from April 1, 2019 subject to certain condition specified therein. The 
Company has assessed the impact of the same and believes that it will continue to remain in the existing fax structure for the foreseeable future based on its forecasted profits. 
Accordingly, no effect in this regard hes been considered-in measurement of tax expenses for the purpose of these financial statements. Management, however, will coatinue to review its 
profitability forecast at regular intervals and make necessary adjustments to tax @xpenses when there is reasonabla certainty to avail the jower rate of tax. 

During the.year ended March 31, 2021, the Company has completed buyback of its shares which started on April 3, 2020 and closed on September 25,2020. The Company had bought 
back 6,74,993 equily shares (representing 2.07% of the of pre.buy back paid. up equity share capital of the company) at an average price of % 191.85 per equity share aggregating to = 
1,295.01 lakhs (including transaction costs). 

During the year ended March 31, 2021, the Company'has approved the issuance of up to 1,800 unlisted, unrated, collateralized, redeemable, non-convertible debentures, having a face 
value of % 10.00 lakhs each, at par, for an aggregate principal amount of up to 2 15,000.00 lakhs, an a private placement basis te Intemational Finance Corporation (IFC}. 
The Company has atiotted 550 debentures of face value of & 10.00 lakhs each, at par, aggregating to € 5,500.00 iakhs fo Intemational Finance Corporation (IFC). The Debentures will be 
redeemed in 9 equal semi-annual instalments starting June 15, 2023 and ending en June 15, 2027, 
These allotted debentures cary a coupon rate of 10.12 % per annum which is Subject to certain reduction on-fulfitment of prescribed conditions in debentura trust deed. 

The Code on Social Security, 2020 (‘Code’) relating to employee benefits during employment and post-employment benefits received Presidential assent in September 2020. The Cade 
has-been published in the Gazelle of India. However, the date on which the Code will come into effect has not been notified.and the final Tulesfinterpretation have not yet been issued, The 
Company will assess the impact of the Cade when it comes into effect and will record any related impact in the period the Code bacames effective. 

For the Order of the Board 

Place: Kolkata Naresh Jatan 
Date: May 15, 2021 (Managing Director} 

DIN: 00375462       

   
CIN No:174210WB1981PLC034281, Phone: 033-4082 0900/ 033-7122 0900, Fax: 033-4082 0998 / 033-7122 0995, email: info@ramkrishaaforgings.com, 

Website:vaw.ramkrishnaforgings.com 
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S.R. Batliboi & Co. LLP S. K. Naredi & Co. 
Chartered Accountants Chartered Accountants 

22, Camac Street Park Mansions, Block-1, 3rd Floor 

3rd Floor, Block B Room Nos, 5, 57A Park Street 

Kolkata — 700 016. Kolkata — 700 016. 

LLP Identity Number: AAB-4294 

Independent Auditor's Report on the Quarterly and Year to Date Consolidated Financial 

Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, as amended 

To 

The Board of Directors of 

Ramkrishna Forgings Limited 

Report on the audit of the Consolidated Financial Results 

Opinion 

We have audited the accompanying statement of quarterly and year to date consolidated 
financial results of Ramkrishna Forgings Limited (“Holding Company”) and its subsidiaries (the 
Holding Company and its subsidiaries together referred to as “the Group”) for the quarter 

ended March 31, 2021 and for the year ended March 31, 2021 (“Statement”), attached 

herewith, being submitted by the Holding Company pursuant to the requirement of Regulation 

33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended (“Listing Regulations’). 

In our opinion and to the best of our information and according to the explanations given to us 

and based on the consideration of the reports of the other auditors on separate audited 

financial statements/ financial resultsfinancial information of the subsidiaries, the Statement: 

i. includes the results of the following entities (wholly owned subsidiaries of the Holding 

Company): 

a) Globe All India Services Limited (formerly known as “Globe Forex & Travels 

Limited”) 

b) Ramkrishna Aeronautics Private Limited 

c)  Ramkrishna Forgings LLC 

ii. is presented in accordance with the requirements of the Listing Regulations in this 

regard; and 

   



ii. gives a true and fair view in conformity with the applicable accounting standards, and 

other accounting principles generally accepted in India, of the consolidated net profit and 

other comprehensive income and other financial information of the Group for the quarter 

and year ended March 31, 2021. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified 

under Section 143(10) of the Companies Act, 2013, as amended (‘the Act”). Our 

responsibilities under those Standards are further described in the “Auditor's Responsibilities 

for the Audit of the Consolidated Financial Results” section of our report. We are independent 

of the Group in accordance with the ‘Code of Ethics’ issued by the Institute of Chartered 

Accountants of India together with the ethical requirements that are relevant to our audit of the 

financial statements under the provisions of the Act and the Rules thereunder, and we have 

fulfilled our other ethical responsibilities in accordance with these requirements and the Code 

of Ethics. We believe that the audit evidence obtained by us and other auditors in terms of their 

reports referred to in “Other Maiter” paragraph below, is sufficient and appropriate to provide 

a basis for our opinion. 

Emphasis of Matter 

We draw attention to Note 7 to the consolidated financial results, which describes the 

uncertainties and the impact of COVID-19 pandemic on the Group's operations and results as 

assessed by management. The actual results may differ from such estimates depending on 

future déevelopmenis. Our opinion is not modified in respect of this matter. 

Management's Responsibilities for the Consolidated Financial Results 

The Statement has been prepared on the basis of the consolidated annual financial 

statements. The Holding Company's Board of Directors are responsible for the preparation 

and presentation of the Statement that give a true and fair view of the net profit and other 

comprehensive income and other financial information of the Group in accordance with the 

applicable accounting standards prescribed under section 133 of the Act read with relevant 

rules issued thereunder and other accounting principles generally accepted in India and in 

compliance with Regulation 33 of the Listing Regulations. The respective Board of Directors 

of the companies included in the Group are responsible for maintenance of adequate 

accounting records in accordance.with the provisions of the Act for safeguarding of the assets 

of the Group and for preventing and detecting frauds and other irregularities; selection and 

application of appropriate accounting policies; making judgments and estimates that are 

reasonable and prudent; and the design, implementation and maintenance ob 

    



internal financial controls, that were operating effectively for ensuring the accuracy and 

completeness of the accounting records, relevant to the preparation and presentation of the 

Statement that give a'true and fair view and are free from material misstatement, whether due 

to fraud or error, which have been used for the purpose of preparation of the Statement by the 

Directors of the Holding Company, as aforesaid. 

In preparing the Statement, the respective Board of Directors of the companies included in the 

Group are responsible for assessing the ability of the Group to continue.as a going concern, 

disclosing, as.applicable, matters related to going concern and using the going concern basis 

of accounting unless the respective Board of Directors either intends to liquidate the Group or 

to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group are also responsible 

for overseeing the financial reporting process of the Group. 

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is 

free from material misstatement, whether due to fraud or error, and to issue an auditor's report 

that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 

guarantee that an audit conducted in accordance with SAs will always detect a material 

misstatement when it exists. Misstatements can arise from fraud or error and are considered 

material if, individually or in the aggregate, they could reasonably be expected to influence the 

economic decisions of users taken’on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional scepticism throughout the audit. We also: 

« Identify and assess the risks of material misstatement of the Statement, whether due to 

fraud.or error, design and perform audit procedures responsive to those risks, and obtain 

audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk 

of not detecting a material misstatement resulting from fraud is higher than for one 

resulting from error, as fraud may involve collusion, forgery, intentional omissions, 

misrepresentations, of the override of internal control. 

e Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, 

we are also responsible for expressing our opinion on whether the company has adequate 

internal financial controls with reference to financial statements in place and the operating 

eifectiveness of such controls. 

   



e Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by the Board of Directors. 

« Conclude on the appropriateness of the Board of Directors’ use of the going concern basis 

of accounting and, based on the audit evidence obtained, whether a material uncertainty 

exists related to events or conditions that may cast significant doubt on the-ability of the 

Group to continue as a going concern. If we conclude that a material uncertainty exists, 

we are required to draw attention in our auditor's. report to the related disclosures in the 

Statement or, if such disclosures. are inadequate, to modify our opinion. Our conclusions 

are based on the audit evidence obtained up to the date of our auditor's report. However, 

future events or conditions may cause the Group to cease to continue as a going concern. 

« Evaluate the overall presentation, structure and content of the Statement, including the 

disclosures, and whether the Statement represent the underlying transactions and events 

in a manner that achieves fair presentation. 

* Obtain sufficient appropriate audit evidence regarding the financial results/financial 

information of the entities within the Group of which we are the independent auditors to 

express an opinion on the Statement. We are responsible for the direction, supervision 

and performance of the audit of the financial information of such entities included in the 

Statement of which we are the independent auditors. For the other entities included in the 

Statement, which have been audited by other auditors, such other auditors remain 

responsible for the direction, supervision and performance of the audits carried out by 

them. We remain solely responsible for our audit opinion. 

We communicate with those charged with governance of the Holding Company and such other 

entities included in the Statement of which we are the independent auditors regarding, among 

other matters, the planned scope and timing of the audit and significant audit findings, including 

any significant deficiencies in internal control that we identify during our audit. We also provide 

those charged with governance with a statement that we have complied with relevant ethical 

requirements regarding independence, and to communicate with them all relationships and 

other matters that may reasonably be thought to bear on our independence, and where 

applicable, related safeguards. 

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD 1/44/2019 

dated March 29, 2019 issued by the Securities Exchange Board of India under Regulation 33 

(8) of the Listing Regulations, to the extent applicable. 

   



Other Matters 

The accompanying Statement includes ithe audited financial results/statements and other 

financial information, in respect of: 

e two (2) subsidiaries, whose financial resulis/statements include total assets of 

Rs. 5,126.35 lacs as at March 31, 2021, total revenues of Rs. 803.87 lacs and 

Rs. 2,134.57 lacs, total net loss after tax of Rs. 278.92 lacs and 

Rs. 654.24 lacs, total comprehensive loss of Rs. 273.02 lacs and Rs. 653.04 lacs, for the 

quarter and the year ended on that date respectively, and net cash inflows of Rs. 5.79 lacs 
for the year ended March 31, 2021, as considered in the Statement which have been 

audited by their respective independent auditors. 

The independent auditor's report on the financial statementsAinancial results/financial 

information of these entities have been furnished to us by the Management and our opinion on 

the Statement in so far as it relates to the amounts and disclosures included in respect of these 

subsidiaries is based solely on the reports of such auditors and the procedures performed by 

us as Stated in paragraph above. 

The accompanying Statement includes unaudited financial results /statements and other 

unaudited financial information in respect of: 

*® one (1) subsidiary, whose financial resuits/statements and other financial information 

refiect total assets of Rs. 1,533.40 lacs.as at March 31, 2021, and total revenues of Rs. 

617.47 lacs and Rs. 1,292.64 lacs, total net profit after tax of Rs. 12.92 lacs and Rs. 15.68 

lacs, total comprehensive income of Rs. 12.52 lacs and Rs. 15.28 lacs, for the quarter and 

the year ended on that date respectively and net cash inflows of Rs. 31.99 lacs for the 

year ended March 31, 2021 as considered in the Statement whose financial 

results/statements and other financial information have not been audited by other auditors. 

These unaudited financial statements/ financial information/ financial results have been 

approved and furnished to us by the Management and our opinion on the Statement, in so far 

as it relates to the amounts and disclosures included in respect of this subsidiary, is based 

solely on such unaudited financial statements/ financial information/financia! results. In our 

opinion and according to the information and explanations given to us by the Management, 

these financial statements/ financial information/financial results are not material to the Group. 

Our opinion on the Statement is not modified in respect of the above matters with respect to 

our reliance on the work done and the reports of the other auditors and the financial statements 

and other financial information certified by the Management. 

   



The Statement includes the results for the quarter ended March 31, 2021 being the balancing 

figures between the audited figures in respect of the full financial year ended March 31, 2021 

and the published unaudited year-to-date figures up to the end of the third quarter of the current 

financial year, which were subjected to a limited review by us, as required under the Listing 

Regulations. 

For S.R. BATLIBO! & CO. LLP 

Chartered Accountants 

ICAI Firm registration number: 301003E/E300005 

\8y 
per Sanjay Kumar Agarwal 

Partner 

Membership No.: 060352 

UDIN: 2 (CGO 3S2 APAA BP 6289 

Place: Kolkata 

Date: May 15, 2021 

  

For M/S. S.K. NAREDI & CO 

Chartered Accountants 

ICAI Firm registration number: 003333C 

A Sat 

per Abhijit Bose 

Partner 

Membership No.: 056109 

UDIN: 2056/09 AA AA BM 8669 

Place: Kolkata 

Date: May 15, 2021 
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(All amounts in INR Lakhs, unless otherwise stated) 
  Statement of Audited Consolidated Ind.AS Financial Results for the Quarter and Year ended March M, 2024 
  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

SI. No. [Particulars Quarter ended Year ended 

March 31,2021 | December 34, | March 31, 2021) March:31, 2021 | March 34, 2020 
2020 

{Audited} (Unaudited) (Audited) (Audited) (Audited) 
{Refer Note. 6) {Refer Note. 6} 

Income 

1, |Reventie from Operations §2,043.83 40,285.34 23,955.58 1,28,893.21 4,21,647.18 
2, Other Income 236.69 125.04 435.38 558.97 879.55 
3. {Total Income (1 + 2) 52,280.52 40,410.38 24,390.96. 1,29,452.18 1,22,326.73 
4. |Expenses 

a} Cost of Materials Consumed 27,298.13 20,684.24 14,103.61 63,795.42 59,610.52 
b) Cost of Services 344.39 $4.52 4,593.29 398.91 8,887.85 
c) Trading purchase 15.08 441 - 60.33 - 

increase) / Decrease in inventories of finished goods, work in progress, d) fe “ed o ds and Srap 9 Prog (1,262.25) (192.93)] (2,296.03) $6.73 (5,089.81) 
e) Employee Benefits Expense 2,543.50 2,495.03 2,311.37 9,601.36 10,281.28 
f) Power and Fuel 3,492.21 2,823.76 2,080.34 9,368: 9,732.19 
g) Finance Costs 1,905.49 2,187.28 2,025.16 7,984.91 7,874.79 
h) Depreciation and amortisation expense 3,674.58 3,273.99 3,018.80 11,670.44 12,054.06 
i) Other Expenses 8,998.69 6,827.62 5,579.39 23,311.48 21,496.62 

Total Expenses (a.to i) 47,009.82 38,158.12 25,415.93 1,26,277.98 1,20,847,50 
5. [Profit / (Loss) before tax (3-4) 5,270.70 2,252.26 (1,024.97) 3,174.20 1,479.23 
6. Tax Expenses 

a) Current fax - 

Pertaining to Profit for the current period T3107 - (168.95) 734.07 271.28 
Tax adjustments for earlier years 9.34 - 0.05 27.95 874 

b} Delerred tax charge / (credit) * 1,141.35 77198 (98.72) 348.35 229,69 
"Including credit of Minimum Alternate Tax 

Total Tax Expense / (credit) 1,881.76 771.98 (267.62) 1,107.37 509.68 
7, | Profit / (Loss) for the perlod/year (5-6) 3,388.94 1,480.28 (75735) 2,066.83 969,55 
8. | Other Comprehensive Income / (Lass} 

(i) Items that will not be reclassified to statement of profit & loss 90.741 (12.14) 50.25 63.12 (50,13) 
{ii} Income tax relating to items that will not be teclassified 40 statement of (3.44) att (17.97) (18.44) 16.90 
profit & loss 

9. |Items that will be reclassified to profit & loss (nat of tax): 

Exchange difference on translation of foreign operations (0.18) (0.43) : (0,40) : 
Other Comprehensive Income | (Loss) for the period/year 59.42 {8.16} 32.28 34,28 (33.23) 

10. [Total Comprehensive income’! (Loss) for the periodlyear (7#8+9) 3,448.36 1,472.12 {725.07} 2,401.14 936.32 

11. |Profit attributable to: 

Owners of the equily 3,388.94 1,480.28 (757.35) 2,066.83 969,55 
Non-centroliing interest . - . . 

12, |Other Comprehensive Income attributable to: 

Owners of the equity 59,42 (8.16) 32.28 34.28 (33.23) 
Non-controlling interest . - - . . 

13. | Total Comprehensive Income attributable to: 

Owners of the equity 3,448.36 1,472.12 (725.07) 2,101.11 936.32 
Non-controlling interest - . - . . 

14. |Paid-up Equity Share Capital (Face Value of & 10/- per share) 3,193.27 3,193.27 3,260.77 3,193.27 3,260.77 

15. [Other Equity 85,065.23 84,339.29 

16, |Earnings per Equity Share (EPS) of ¥ 10)- each 

1) Basic 10.61" 4.64" (2.32)* 6.44 297. 
2) Diluted * 10.60" 453" (2.32)"@ 6.44 2.97 
  “ not annualised 

# after considering impact of ESOP                 See accompanying notes to the financial results. 
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NOTES TO AUDITED CONSOLIDATED IND AS FINANCIAL RESULTS: 

  

  

4. Segment Information {All amounts in INR Lakhs, unless otherwise stated) 

SI Quarter ended Year ended 
No Particulars March 34, 2021 | December 31,] March 34,2020 | March 31, 20217 March 31, 2020 

‘ 2020 , 
(Audited) (Unaudited) (Audited) (Unaudited) {Audited} 

  

  

  

4 Segment Revenue 

Revenue from External Customers 
(i) Forging components 51,643.95 40,182.40 22,086.21 1,28,097.51 410,997.64 
(i) Others 803.67 527.82 1,904.22 2,134.57 10,687.06 

Total 52,447.84 40,716.22 23,970.43 1,30,232.48 4,21,684.70 
Less : Inter Segment Revenue (373,98) (424.88) (14.85) (1,339.28) (37.52) 
Revenue from operations 52,043.83 -40,285.34 23,955.58 1,28,893.21 421,647.18 
  

2 Segment Results 
Profit before interest and tax 

  

  

  

  

  

  

(i) Forging components 7A7398 4481.25 4,061.12 11,706.86 8956.68 
(i) Others (297,79) (4171) (60.94) (b47.74} 397.34 
Total Segment Profit TATBAR 4439.54 1,000.18 41,459.11 9,354.02 
Less: Finance costs (1,905.49)| (2,187.28 (2,025.18) (7.984.913 (874,79) 
Profit before tax 5,270.70 2,252.26 (4,024.97) 3174.20 4,479.23 

3. Seqment Assets: 

(i), Forging components 265,780.05 | 2,49,143.47 2,15,057.47 265,780.95 215,057.47. 
{i} Gthers 4859.62 4811.07 7,821.88 4,699.62 7,821.88 
Total Assets 2,70,440.56 | 2,54,054.54 222,879,365 2,70,440.56 2,22,879.35 

4 Segment Liabilities 
(i) Forging cormpenents 1,76,930.20 | 1,64,048.17 4,30,120.15 476,930.20 1;30,42046 
(i) Others $§,251.86 5,196.35 5,159,13 5,251.86 §159.13 
Total Liabilities 1,82,18206 | —1,89,244.52 4,95,279.29 |" 4,82,182.06 | _1,35,279.29                   

The Group's business is divided into two reporting segments which comprise of “forgings" and “others” which represents the Group's business not covered in "forgings" 
segments. 

The “forgings” segment produces and sells forged products comprising of forgings and machined components. “Others” primarily includes services for tour and travels, 
sanitization and cargo business. 
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NOTES TO AUDITED CONSOLIDATED IND AS FINANCIAL RESULTS: 

  

  

  

  

  

  

  

  

  

  

  

  

2, Consolidated Statement of Assets and Liabilities as at March 31, 2024 {All amounts in (NR Lakhs, uniess otherwise stated) 

Particulars Consolidated 

Asat Asat 
March 34, 2021 March #4, 2020 

(Audited) (Audited) 
A |ASSETS 

Non-current assets 

(2) Property, plant and equipment 4,22,417,94 115,973.04 
(b) Capital work-in-progress 27,563.37 21,903.00 
fc.) Goodwill 503.19 503.19 
{d) Intangible assets 89.08 96.55 
{e) Right-of-use assets 4,025.51 580.67 
(f} Financial assets 

fi) Trade receivables - 371.36 
fi) Investments 10.50 40.50 
fill} Loans 1,411.46 1,377.51 
{iv) Other financial assets 51.81 11.32 

(g} Non-current tax assets (net) 249.55 249.58 
(h) Deferred tax Assets (net) 259.55 31.50 
(i} Other non-current assets 41,466.25 2,231.52 

Sub total - Non-current assets| 4,55,068,25 143,699.74 
Current assets 

(a) Inventories 43,220.40 35,871.43 
(b) Financial assets 

(i) Trade receivables 56,880.98 34,268.53 
{ii} Cash and cash equivaients 6,794.54 264.62 
{iii} Bank bafances other than (ii) above 411.14 64.27 
{iv} Loans 163.39 1,378.38 
{v} Other financial asets 2,729.31 2714.70 

(c) Current tax assets (net) 49.21 $01.82 
(0) Other current assets 5,483.34 4,115.86 

Sub total - Current assets} 115,372.54 79,179.61 
TOTAL - ASSETS 270,440.56 222,879.35 

B EQUITY AND LIABILITIES 

Equity 

{a} Equity share capital 3,193.27 3,260.77 
(b} Other equity 88,085.23 84,339.29 

Total equity] 88,258.50 87,600.06. 

Liabilities 

Non-current liabilities 

(a) Financial liabilities 

i) Borrowings 66,993.80 47,903.26 
{ii} Lease liabilities 984.06. 370.83 

{b) Deterred tax fiabilities (net} 6,539.32 3,944.60 
(c} Other non-current liabilities 1,698.82 4677.62 

Sub total - Non-current liabilities: 75,616.00 55,896.21 
Current liabilities 

(@) Financial liabllities 
(} Borrowings 46,525.90 40,176.83 
(ii) Lease liabilities 34.22 62.80 
{iii} Trade payables 

a} Total outstanding dues of micro enterprises and small enterprises 726.48 £6.30 
b} Foial outstanding dues of creditors other than micro enterprises and small enterprises 42,327.90 21,307.93 

{iv) Other financial liebilitfes 14,608.28 15,916.12 
(b) Other current liabilities 1,590.36. 1,242.01 
(c) Provisions $80.53 590.09 
(d) Current tax liabilities (net) 170.39 : 

Sub total - Current liabilities 4,06,566.06 79,383.08 

Tetal liabilities 4,82,182.06 135,279.29 
TOTAL- EQUITY AND LIABILITIES 2,70,440,56 | | 2,22,879.35             
  

  

CiN No:L74210WB1981PLC034281, Phone: 033-4082 0900/ 033-7122 0900, Fax: 033-4082 0998 [033-7122 0999, ema [-info@ramkrishnaforgings.com, 

Website: www.ramkrishnaforgings.cam 

   



RAMKRISHNA FORGINGS LIMITED 

Regd. Office: 23 Circus Avenue, Kolkata - 700017 

3. Statement of Audited Consolidated Ind AS Cash Flows for the Year ended March 31, 2021 

  

(All amounts In INR Lakhs, unless otherwise stated) 

  

  

Year ended Year ended 
Particulars March 31,2021 March 34, 2020 

(Audited) {Audited} 
A. CASH FLOW FROM OPERATING ACTIVITIES: 

NET PROFIT BEFORE- TAXES 3,174.20 1,479.23 
Adjustments to reconcile profit before tax to net cash flows: 

Depreciation and amortization 41,870.44 72,054.06 
Balances Written Off (Net) 527.87 270.99 
Allowance for bad and doubtful debts - 106.29 
Gain on sale of Fixed Assets/Discarded Assets 78,24 39.86 
Employees Stock Option Expenses 89.89 512 
Interest income (244,91) (163.70) 
Foreign exchange gain (Unraalised) (790.15) (72855) 
Amortisation of Goverment Grants (394.88) (1,316.60) 
Finance Costs 7,984.91 7,874,790 
Operating Profit before changes in operating assets and liabilities 22,095.61 19,621.49 

Changes in operating assets and liabitities: 

Decrease / (Increase) in trade receivables (25,158.52) 17,521.02 
Decrease / (Increase) in inventories (7,346.78) (2,745.40) 
Decrease / (Increase) in loans 546.05 (784,74) 
Decrease / (increase) in other financial assets 315.80 (537.09) 
(Increase) in other assets (1,346.93) (1,651.29) 
Increase / (Decrease) in provisions 43.57 (49.60) 
Increase / (Decrease) in trade payables 23,810.93 (6,084.14) 
Increase / (Decrease) in other financial liabilities 756.21 802.82 
Increase / (Decrease) in other liabilities 337.92 (32.70) 
Cash generated from operations 14,089.40 26,125.27 
Direct Tax refund / (paid) (136.95) (706.30) 
NET CASH FROM OPERATING ACTIVITIES (A) 13,953.45 25,418.97 

B. CASH FLOW FROM INVESTING ACTIVITIES: 

Purchase of property, plant & equipment and intangible assets (23,088.91) (22,759.37) 
{including capital work-in-progress and capital advances} 

Proceeds from sale of property, plant & equipment 43.11 43.59 
Redemption / (Investment) of bank deposits (26.49) 21.27 
Loan given to Group Company 632.66 (632.66) 
interest Received 231.94 202.36 
NET CASH OUTFLOW FROM INVESTING ACTIVITIES (8) 

G. CASH FLOW FROM FINANCING ACTIVITIES: 

Proceeds from Issue of Equity Share Capital including Securities Premium under ESOP 

Buy-back of equity shares 

Tax on Buy-back of equity shares 

Dividend paid on equity shares 

Tax on equity dividend paid 

Advance given to ESOP trust 

Interest paid 

Payment of principal portion af lease liabilities 

Proceeds frem Long Term Borrowings 

Repayment of Long Term Borrowings 

Short Term Borrowings (Net) 

NET CASH OUTFLOW FROM FINANCING ACTIVITIES (C) 

NET INCREASE IN CASH AND GASH EQUIVALENTS (A+B+#C} 

Opening Cash and cash equivalents 

Closing Cash and cash equivalents 

    

(22,167.69} (23,124.81) 

- 3.40 
(1,295.04) - 

(269.84) - 
- (489.78) 
. {100.70} 

19.40 (278.04) 
(7,777.14) (7,649.45) 
(21.98} (44.31) 

27,917.99 412,063.00 
(10,233.72) (9,695.92) 

6,344.47 3,954,94 
14,684.16 (2,240.47) 

646992 53.60, 

210.93 

264.62
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NOTES TO AUDITED CONSOLIDATED IND AS FINANCIAL RESULTS (CONTINUED): 

4 

1 

The audited consolidated Ind AS financial results af the Group ralates to Ramkrishna Forgings Limited ("the Parent’) and its wholly owned subsidaries, Globe All India Services 
Limited {Formerly Globe Forex & Travels Limited), Ramkrishna Aeronautics Private Limited and Ramkrishna Forgings LLC (Collectively "the Group"). 

The above audited consolidated ind AS financial results have been reviewed by the Audit and Risk Management Committee.and thereafter approved by the Board of Diréctors 
of the Company at their respective meatings held on May 15, 2021, 

The figures of the last quarter are the balancing figures between audited figures in respect of full financial year upto March 31, 2024/ March 31, 2020 and the unaudited 
published year-to-date figures upto December 31, 2020 / December 31, 2019 being the date of the end of the third quarter of financial year respectively which were subject to 
limited review. 

The outbreak of Corona virus (COVID-19) pandemie globally and in India is causing significant disturbance and slowdown of economic activity. The Group's operations and 
revenue during the period were also impacted due to COVID-19. The Group has taken into account the'possible impact of COVID-19 in preparation of the audited consolidated 
financial results, including its assessment of recoverability of the carrying value of property, plant and equipment, intangible assets and deferred tax assets {including MAT 
credit) based on internal and extemal information upto the date of approval of these audited consolidated financial sesults and current indicators of future economic condilions: 
Further, management has assessed its liquidity position as an March 31, 2021 and does not anticipate any challenge in the Group's ability to continue as a going concem. The 
impact of the pandemic may be different from that.as estimated as at the date of approval of these results and the management centinues to clesely monitor any material 
changes to future economic conditions. 

Section 115BAA of the Income Tax Act, 1961 gives the corporate assessee an option to apply lower tax rate with effect from ‘Apiit 1, 2019 subject to certain condition specified 
therein. The Parent Company has assessed the impact of the same and balieves that if will continue to remain in the existing tax structure for the foreseeable future based on 
its forecasted profits. Accordingly, no effect in this regard has been considered in measurement of tax expenses for the purpose of these financial statements. Management, 
however, will continue to review its profitability forecast at reqular intervals and make necessary adjustments to'tax expenses when there is reasonable certainty to avail the 
lower rate of tax. 

During the year ended March 31, 2021, the Parent Company has completed buyback of its shares which started en April 3, 2020 and closed on September 25, 2020. The 
Parent Company had bought back 6,74,993 equity shares (representing 2.07% of the of pre buy back paid up equity share capital of the company) at an average price of = 
191.85 per equity share aggregating to’. 1,295.07 lakhs (including transaction costs) 

During the year ended March 31, 2021, the Parent Company has approved the issuance of up to 1,500 unlisted, unrated, collateralized, redeemable, non-convertible 
debentures, having a face value of € 10.00 lakhs each, at par, for an aggregate principal amount of up to = 15,000.00 lakhs, on'a private placement basis to International 
Finance Corporation (IFC). 

In the previous quarter ended December 31, 2020, the Parent Company has allotted 550 debentures of face value of % 10.00 lakhs-each, at Par, aggregating to = 5,500.00 
lakhs to International Finance Corporation (IFC). The Debentures wil be redeemed in 9 equal semi-annual instalments starting June 15, 2023 and ending on June 15, 2027. 
These allotted debentures carry a coupon rate of 10.12 % per annum which is subject to certain reduction on fulflment of prescribed conditions in debenture trust deed. 

The Cade on Social Security, 2020 (‘Code’) relating to employee benefits during employment and post-emptoyment benefits received Presidential assent in September 2020. 
The Code has been published in the Gazette of India. However, the date on which the Code will come into effecthas not been notified and the final Tulesfinterpretation have not 
yet bean issued. The Parent Company will assess the impact ofthe Code when it comes into effect and will record any related impact in the period the Code becomes effective. 

For the Order of the Board 

Qt Jalan 

(Managing Director) i 

DIN: 00375462 

Place: Kolkata 

Date: May 15, 2021 
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