‘RAMKRISHNA FORGINGS LIMITED

Date: 15% May 2021

To To
The Listing Department The Listing Department
BSE Limited National Stock Exchange of India Limited
P] Towers “Exchange Plaza” C-1, Block G
Dalal Street Bandra- Kurla Complex, Bandra (E)
Mumbai - 400 001 Mumbai- 400051
BSE SCRIP CODE: 532527 NSE SYMBOL: RKFORGE
Dear Sir / Madam,

Sub: Outcome of Board Meeting pursuant to Regulation 30 and Audited Financial
Results pursuant to Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

Piease be informed that the Board of Directors at its meeting held on 15% May, 2021, has inter
alia approved/recommended the following:

Audited Financial Results

e The Audited Standalone Financial Results of the Company for the Quarter and Year ended
31st March, 2021. (Enclesed together with Auditor’s Report).

» The Audited Consolidated Financial Results of the Company for the Quarter and Year ended
315t March, 2021. (Enclosed together with Auditor’s Repert).

Declaration pursuant to 'Reg_ulation 33 (3) (d) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

We further enclose a Declaration pursuvant to Regulation 33 {3) (d) of the Securities &
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015
that the Statutory Auditors of the Company M/s. S. R. Batliboi & Co. LLP and M/s..S. K. Naredi
& Co. have in their report issued an unmodified opinion on the audited standalone and
consolidated financial results of the Company for the Financial Year ended 315t March, 2021.

Reappointment of Directors

» Reappointed Mr. Mahabir Prasad Jalan (DIN: 00354690), as the Wholétime Director
designated as Chairman of the Company for a period of 5 years w.e.f 5t November, 2021,
subject to approval of the members.

+ Reappointed Mr. Naresh Jalan (DIN: 00375462) as the Managing Director of the Company

for a period of 5 years w.e.f 5t November, 2021, subject to approval of the members.
Further, as per SEBI Circular no. LIST/COMP/14/2018-19 dated June 20, 2018, the Company
atfirms that the Directors being reappeinted are not debarred from holding the office of
director by virtue of any SEBI order or any other such authority.

'REGISTERED-& CORPORATE OFFICE.

23 CIRCUS AVENUE, KOLKATA 700017, WEST BENGAL, INDIA

PHONE - {+91 33]4082 0900/ 7122 0300, FAX: {+91 33)4082 0938 / 7122 0998
EMAIL :-info@ramkrishnaforgings.com, Website : www.ramkrishnaforgings.com
CIN NO. :L74210WBI1981PLCO34281



ﬂﬂMHMSHNﬂ FORGINGS LIMITED

The necessary disclosure is annexed as Annexure 1
Dividend
The Board has not recommended any dividend for the F.Y. 2020-21.

Annual General Meeting

The 39t Annual General Meeting (AGM) of the Members of the Company is scheduled to be
held on Saturday, 11t September, 2021 at 11.30 A.M.

Closure of Register of Members

The Register of Members will be closed from Saturday, 4th September, 2021 to Saturday, 11t
September, 2021 (both days inclusive} for the purpose of AGM.

Reappointment of RTA

Reappointment of M/s. KFin Technologies Pvt. Ltd as the Registrar and Share Transfer Agent
for a period of 1 year w.e.f. 15t May 2021.

Reappointment of Secretarial Auditors

Reappointment of M/s. MKB & Associates, Practising Company Secretaries, as the Secretarial
Auditors of the Company for the F.Y. 2021-22.

Appointment of Cost Auditors

Appecintment of M/s. Bijay Kumar & Co., Practising Cost & Management Accountants, as the
Cost Auditors of the Company for the F.Y. 2021-22.

‘The necessary disclosure is annexed as Annmexure 2.

The meeting commenced at 12:30 P.M. and concluded at 2.45 P.M.
Request to kindly take the same into record.

Thanking You,

Yours truly,
For Ramkrishna Forgk ippited
Rajesh Mundhra
Company Secreta

Encl. As above

REGISTERED & CORPORATEOFFICE. .
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'RAMKAISHNA FORGINGS LIMITED

May 15, 2021
The Listing Department The Listing Department
Bombay Stock Exchange National Stock Exchange of India Limited
P] Towers “Exchange Plaza” C-1, Block G
Dalal Street Bandra- Kurla Complex, Bandra (E)
Mumbai - 400 001 Mumbai- 406051
BSE SCRIP CODE: 532527 NSE SYMBOL: RKFORGE
Dear Sir/Madam,

Sub: Declaration pursuant to Regulation 33 (3) (d) of the Securities & Exchange

Board of india {Listing Obligations and Disclosure Requirements) Regulations,
2015,

[, Naresh Jalan, Managing Director, of Ramkrishna Forgings Limited (CIN:
L74210WB1981PLC034281) having its Registered office at 23, Circus Avenue, Kolkata -
700017, India, hereby declare that the Statutory Auditors of the Company, M/s. S.R. Batliboi
& Co. LLP (FRN: 301003E/E300005) and M/s. SK. Naredi & Co. (Firm Registration No.
003333C), have issued an Audit Report with unmodified opinion on the Annual Audited
Financial Results of the Company (Standalone & Consolidated) for the yearended March 31,
2021.

‘This Declaration is given in compliance to Regulation 33(3)(d) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations,2015 as amended by SEBI (Listing
Obligations and Disclosure Requirements) (Amendment) Regulations, 2016 vide circular
no. CIR/CFD/CMD/56/2016 dated May 27, 2016.

Kindly take this declaration in your records.

Yours Sincerely,

\0@»&5‘;
- Naresh Jalan

‘Managing Director

REGISTERED: & CORPORATE OFFICE .

23 CIRCUS AVENUE, KOLKATA 700017, WEST BENGAL, INDIA

PHONE : {+91 33)4082 0900/ 7122 0900, FAX: (+91 33)4082 0998 / 7122 0958
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ANNEXURE-1

" RAMKRISHNA FORGINGS UMITED

Name

Mahabir Prasad Jalan
(DIN: 00354690),

Mr.Naresh Jalan
(DIN: 00375462)

Reason for change

Re-appointment

Re-appointment

Date of 05.11.2021 05.11.2021

appointment/re- | . .

appointment & Re- App_omteTi as _the Re- Appointed as the
Wheletime Birector Managing Director for a

terms of .- q - _ . .

appointment es.lgnate as Chan‘mfm fora | period of 5 years, subject to
period of 5 years, subject to | approval of the shareholder
approval of the shareholder

Brief Profile He is-a B. Tech (Mechanical) | He possesses more than 25

from BITS (Pilani) having
more than five decades of
work experience in Forging

Industry.
Under his leadership the
company has been

recognized as the innovative
company making continuous
improvement in products,
system and technology.
Under his leadership, the
Company has also earned a
reputation of dependable
and preferred supplier of

forged  components by
providing  world class
products at competitive

costs through a knowledge
based happy organization.

years of experience in Forging
industry. Under his leadership,
the Company has been
established as a distinguished
supplier of forged and rolled
components for the
automotive industry in
domestic and global markets
and created huge value for all
the stakeholders of the
company. It has earned the
reputation of being accredited
as a partner in growth of the
OEM.

Disclosure of
relationship
between directors

He is the father of Naresh
Jalan (Managing Director)

-and Grandfather of Mr.

Chaitanya Jalan {Wholetime
Director}.

He is the father of Mr.
Chaitanya jalan (Wholetime
Director] and son of Mr
Mahabir Prasad Jalan
(Chairman).

"REGISTERED & CORPORATE OFFICE. -
23 CIRCUS AVENUE, KOLKATA 700017, WEST BENGAL, INDIA
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'RAMKRISHNA FORGINGS LIMITED

ANNEXURE-2

Sl. No. | Particulars Details

1. Name of Auditor M/s. Bijay Kumar & Co., Practising Cost &
Management Accountants

2. Reason for Change viz, appointment, Appeintment fill the casual vacancy caused due

resignation, removal, death or otherwise | to the resignation of M/s. S. K. Choudhary &

Associates

3. Effective Date of resignation Financial Year 2021-22

4, Brief profile M/s. Bijay Kumar & Co, Practising Cost &

Management Accountants is a. Proprietorship
firm, established on 12/04/2021 having its

office in Jharkhand.
He is independent of the Company and its
Directors.
5 Disclosure of relationships between Not Applicable
directors [in case of appointment of a
director),

For Ramkrishng

7
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S.R, Batliboi & Co. LLP S. K. Naredi & Co.

Chartered Accountants Chartered Accountants
22, Camac Street Park Mansions, Block-1, 3rd Floor
3rd Floor, Block B Room Nos. 5, 57A Park Street
Kolkata — 700 018. Kolkata — 700 0186.

LLP Identity Number: AAB-4294

Independent Auditor’s Report on the Quarterly and Year to Date Audited Standalone
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements} Regulations, 2015, as amended

To
The Board of Directors of
Ramkrishna Forgings Limited

Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date standalone
financial results of Ramkrishna Forgings Limited (the “Company”) for the quarter ended March
31, 2021 and for the year ended March 31, 2021 (“Statement”), attached herewith, being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (ihe “Listing
Regulations”).

In our opinion and to the best of our information and according to the explanations given to us,
the Statement;

I. is presented in accordance with the requirements of the Listing Regulations in this
regard; and

ii. gives -a true and fair view in conformity with the applicable accounting standards and
other accounting principles generally accepted in India, of the net profit and other
comprehensive income and other financial information of the Company for the quarter
and year ended March 31, 2021.

Basis for Opinicn

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, as amended (‘the Act’). Our responsibilities
under those Standards are further described in the “Auditor's Responsibilities for the Audit of

ekinancial Results” section of our report. We are independent of the Compan
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in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Act and the Rules thersunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that

the audit evidence obtained by us is sufficient and appropriate to provide a basis for our
opinion.

Emphasis of Matter

We draw attention to Note 5 fo the standalone financial results, which describes the
uncertainties and the impact of COVID-18 pandemic on the Company's operations and results
as assessed by management. The actual results may differ from such estimates depending on
future developments. Our opinion is not medified in respect of this matter.

Management’s Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis of the standalone annual financial statements.
The Board of Directors of the Company are responsible for the preparation and presentation
of the Statement that gives a true and fair view of the net profit and other comprehensive
income of the Company and other financial information in accordance with the applicable
accounting standards prescribed under Section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of
the Statement that give a true and fair view and are free from material misstatement, whether
due to fraud orerror.

In preparing the Statement, the Board of Directors are responsible for assessing the
Company’s ability to continue as a going concem, disclosing, as applicable, matters related to
going concern-and using the going concern basis of accounting unless the Board of Directors

either intends to liquidate the Company or to cease operations, or has no realistic alernative
but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting
process.




Auditor’'s Responsibilities for the Audit of the Standalone Financial Results

Qur objectives are to obtain reasonable assurance about whether the Statement as a whole is
free from material misstatement, whether due tc fraud or-error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements ¢an arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasconably be expected to irfluence the
economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the Statement, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and abtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of interna!l control.

e Obtain an understanding of infemal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act,
we are also responsible for expressing cur opinion on whether the company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

» Conciude on the appropriateness of the Board of Directors’ use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncerainty
exists related to events or conditions that may cast significant doubt on.the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
financial results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a
going concern.

« Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events
in a manner that achieves fair presentation. ‘




We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in infernal control that we identify during our-audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Other Matter

The Statement includes the results for the quarter ended March 31, 2021 being the balancing
figure between the audited figures in respect of the full financial year ended March 31, 2021
and the published unaudited year-to-date figures up to the third quarter of the current financial
year, which were subjected to a limited review by us, as required under the Listing Regulations.

For S.R. BATLIBOI & CO. LLP
Chartered Accountants

For M/S. S.K. NAREDI & CO.
Chartered Accountants

ICAI Firm registration number: 301003E/E300005 ICAI Firm registration number: 003333C

P

per Sanjay Kumar Agarwal
Partner
Membership Na.: 060352

UDIN: 21660 g'g'gAAHF\%D 28123

Place; Koikata
Date: May 15, 2021

per Abhijit Bose

Partner
.Membership No.. 056109

UDIN: 210 56100 ARAARBRNA063

Place: Kolkata
Date: May 15, 2021




RAMKRISHNA FORGINGS EIMITED
Regd. Office: 23 Circus Avenus; Kelkata - 700017

(Al amounts in [NR Lakhs, unless otherwise stated)

Staternent of Audited Standalone Ind AS Financial Results for the Quarter and Year ended March 31, 2021

5i. No, Particulars Quarter ended Year ended
March 31,2021 1 Decembar 31, | March 31,2620 | March 31, 2021] March 34, 2020
[Audited) (E}n::z?xzdgﬁedi [Budited) {Audited) (Audited)
[Refer Note. 4) (Refer Note. 4)
Income
1. |Revenue from Operations 51,788.42 40,217.10 2225059 1 1,28837.52 1,11,482.02
2. |Ciher Income 22077 97.00 395.54 461.46 £01.60
3. |Total Income (1+2) 52,009.19 40,314.10 264613 1,2920893 1,11,783.62
4. |Expenses
a) Costof Materials Consumed -27,298.13 20,684.24 11,103.61 63,795.42 55,610,52
b) (Increase}/ Decrease in invertories of finished goods, work-in prograss and scrap 1325.03) {315.84) {2,143.83) 751.24 (4.937.60)
v} Employee Benefits Expense 2,379.46 236552 2,084.85 9,037.03 942407
4)  Power and Fuel 3,490.84 2,822.99 2,078.77 935437 971856
€} Finance Cosls 1,830.37 2,128.59 1,930.19 767753 751517
T Depreciation and Amorlisation Expenses 3,664.62 3262,93 3010.10 11,628:46 12.016.49
g} Other Expenses B,778.24 6,842,91 5,451.51 22.906.85 20,994.91
Total Expenses {a to g} 46,516.63 BT RE 23519.20 | 1,25,151.00 1,10,342,12
5, |Profit! {Loss) before tax (3-4) 540256 252276 {863.07) 4,147.08 1,441,50
6. Tax Expenses
a)  Current tax -
Pertaining to Profitfor the currant pericd 726.90 - (143.75) 726,80 23179
Tax adjusiments for earlier years - - (7.43) 027 1.23
by Deferred tax charge / (crecit) * 1,197.82 855,16 (91:25) 62528 241494
* Including credit of Minimum Alternate Tax
Total Tax Expense / (credit) 1,924.73 855.16 (242.43) 1,352.45 480.06
7. |Profit] {Loss) for the period/year (5-5) 3,567.83 1,667.60 (626.64) 2,795.53 961.44
8. |Other Comprehensive Income ! {Loss)
(i} Mems that will-not be reclzssified to statement of profit & loss 8253 {16.36) 56.08 .51.46 {41.43)
{#) Income tax relating o ttems that will not be reclassified 1o statement of profit & loss
: {28.84) 362 (19.59) {17.98) .48
Other Comprehensive Income [ (Loss) for the periodiyear 53.69 {6.74) 36,49 33.48 (26,95}
9, |Total Comprehensive ncome / (Loss) for the periodivear (7+8) 3,621.52 1,660.36 {590.15) 2,829.01 834,49
10, |Paid-up Equity Share Capital (Face Value of ¥ 10i- per share) 3,193.27 319327 326077 kR LEYS) 3,260.77
11 |Other Equity 85,803.50 84,381,95
12. |Earnings per Equity Share (EPS) of ¥ 10i- each
1) Basic nA™ 5.22* 192 &M 295
2) Diluted # 1116 5.2 (12 870 294

* not annuallsed

# after considering impact of ESOP

@ anti-dilutive in nature

See accomparying notes to the financial results,

CIN No:L74210WS1581PLC034281, Phone: 033-4082 0900/ 033-7122 0900, Fax: 033-4052 0998 [ 0337122 0998, email. info@ramkrishnaforgings.com,

Websfte:wenw.ramkrishnaforgings.com




RAMKRISHNA FORGINGS LIMITED
Regd. Ofifce: 23 Circus Avenue, Kolkata - 700017

NOTES TO AUDITED STANDALOME IND-AS FINANGIAL RESULTS:
{. Statement of Assets and Liabilities as on March 31, 2021

[All amounts iri INR Lakhs, unless otherwiss stated)

As at As at
Particulars March 31, 2021 | March 31,2020
{Audited) {Audited)
A |ASSETS
Non-current assets
(a) Pruperty, plant and equipment 1,22,182:99 1,15,731.8%
(0) Capital wark-in-progress 27,201.80 21,643.72
{c} Intangible assets 79.26 81.52
{d) Right-of-use assets 1,008.80 840.78
(e} Financizl assets
{i) Trade receivables - 371.36
{ii) Investments 1,937.79 1,930.32
(iii) Loans 1,387.40 1,350.11
(iw) Other financial assels 51.81 .32
{} Non-current tax assels {nef) 249.58 249.58
{o) Other non-cument assets 1,485.07 2,231.52
Sub total - Non-current assets 1,55,584.60 1,44,502.04-
Current assets
{a) Inventories 42,399,65 351924
(b} Financial assels
() Trade receivables 55,992 98 30,259.74
(i) Cash and cash equivalents 6,658.650 226.46
(iii} Bark balances other than (i) above 2173 566
{iv) Loans 163.39 § 952.81
{v) Cther financial assets 2,747.01 297947
{c) Current tax assets {net) 14.36 12.36
(d) Other current assets 4,340.89 307211
Sub tofa! - Current assets 1,12,338.59 73,260.85
TOTAL - ASSETS 2,67,923.19 2,17,162.89
‘B |EQUITY AND LIABILITIES
Equity
{a} Equity share capital 3,193.27 3,260.77
{b) Other equily 85,803.50 84,381.85
Total equity| 88,996.77 67,642.72
Lizbilities
Non-current liabiiifies
{a) Financial liabdities
(i) Borrowings 66,360.47 47,903.26
(i} Lease Habilities 37848 35261
(b) Beferred tax liabilites (net) 6,567.74 5,944,50
{c) Other non-current fabilities 1,698.82 1,677.62
Sub total - Nor-current liabilitles 75,025.51 55,877.99
Current liabilites
(a) Firancial iahiliies i
{i) Borrowings 44,902.03 36,424.99
{il} Lease fiahilities 2198 39.75
(iii} Trade payables
a) Total outstanding dues of micra enterprises and small enterprises 72848 88.30
bj Tetat outstanding dues of creditors ather than micre enterprise and small enteyprises 42,187.27 - 20,604 .61
(iv) Other financiaf fabilties 14,143.95 15,791.38
{b) Cther current liabilities 1,228.07 758.89
{c) Provisions 519.50 534.26
{d} Cuirent tax Habilities (nety 169.62- -
Sub total - Current liahilitieg| 1,03,800.91 74,24248
Total liahilities 1,78,926.42 1,30,120.47
TOTAL- EQUITY AND LIABILITIES 2,67,923.19 2,17,762.89

CIN MorL74210W81 581PLGE34281, Phone: (33-4082 0900f 033-7123 0900, Fax: 032-4082 0998 { 033.7122 0998, emall: nfoi@ramkrishnalorgings.com,

Wobsila:waw. ramkrishnaforgings.com




RAMKRISHNA FORGINGS LIMITED
2. Statement of Audited Stzndalone Cash Flaws for the Year anded March 31, 2021

‘Year ended Year ended
Particulars March 31, 2021 March 31, 2020
{Adited) {Audited)

CASH FLOW FROM OPERATING ACTIVITIES:

NET PROFIT BEFGRE TAXES 4,147.98 1,441.50
Adjustments to reconcile profit before tax to net cash flows:

Depreciation and amartization 11,628.45 12,016.49
Balances Written Off (Net) 0443 16140
Allewance for bad debt and doubtiu) cebls - 106.29
Loss on sale of Fixed Assets/Discarded Assets 78.24 387
Employees Stock Cption Expenses '89.89 512
Inferest income: (140.58) (i23.74)
Feorgign exchange gain {Unrealised) [789.69) (728.55)
Amortisafion of Government Grants [294.98) (1. 316.60)
Finance Casts 767753 751817
Operating Prafit hefore changes In operating assets and |iabities 2,601.40 19,108.95
Changes in aperating assets and labilitiss;

Decrease f (Increase) in frade receivables {25,0156.58) 17,550.28
Decrease ! {Increase) in inveniories {6,680.47) {2,593.21)
Decrease ! {Increase) inloans 531.05 (770.71)
Decrease / {Increase) in other financial assels 35276 (810.42)
(Increase) in other assels {1.217.06) (1,976.29)
Increase f {Decrease} in provisions 3870 (65.00)
Increase / {Decrease} in trade payables 2244309 (5,746.54)
Increase f {Decrease) in other fnancial liabdities (T35.04) 803.61
Increase in other liakilities 485,26 185.80
Cash generated from cperations 13,0717 25,756.47
Direct Tax paid (557.48) (670.16)
NET CASH FLLOW FROM OPERATING ACTIVITIES (A} 12,6496 251161
MNET CASH USED IM INVESTING ACTIVITIES:

Purchase of property, plant & equipment and intangible assets (23,081.68) (22475.57)
(including capital work-in-progress and capital advances)

Proceads from sale of property, piant & equipment 8311 43.59
Redemption / (Invesiment} of bank depesits 54 27.58
Lean given to subsidiary companies {80000y (251.08)
Lear repayment received from subsidiary companies 1,0561.08 -
Investment in a wholly owned foraign subsidiary {747} -
Interest Recelved 127.58 162.40
NET CASH USED [N INVESTING ACTIVITIES 8) (22,622.06} (22,493, 08)
CASH FLOW FROM FINANCING ACTIVITIES:

Proceeds from Issue of Equity Share Capial inciuding Securities Pramium under ESOP - 340
Buy-back of equily shares {1,295.01) -
Tax on Buy-back of equity sharas (269.84) -
Dividerd paid on equity shares * (489.79)
Tax on equity dvidend paid - (100.70)
Advance given to ESCP frust 1540 1278.04)
Payment of principal portion of lease labilities 121.89) (X).74)
Interest Paid (7 469.76) {7.269.83)
Proceeds fram Long Term Sorrowings 27,202.99 12,063.00
Repayment of Long Tem Bomowings (10,233.72) (8695.92}
Shert Texn Bomowings (Net) 847244 321812
NET CASH OUTFLOW FROM FINANCING ACTIVITIES (C) 16,404,514 (259041}
NET INCREASE (N CASH AND CASH EQUIVALENTS [A*B+C) 643214 zn
Opening Cash and cash equivalents 226.46 193.89
Closing Cash and cash gquivalents 6,653.60 226,46




NOTES TO AUDITED STANDALONE IND AS FINANGIAL RESULTS:

3

10

The abgve-audited standalona Ind AS financial resulls have been reviewed by the Auddt and Risk Management Comriilee and thereafter approved by the Board of Directors of the
Company at their respective meetings hefd on May 15, 2021,

The figures of the (ast quarter ara the balancing figures between audited figures in respect of full financial year uplo March 3%, 2021/ March 31, 2020 and.the unaudited published year-to-
dale figuzes upio December 31, 2020/ December 31, 2019 being the date of the end of the third quarter of financial year fespectively which were subject to limiled review.

The outbregk of Cerona virus {COVID-19) pandemic globally and in india is causing significant disturbance and slowdgwn of econamic. activity. Tha Cempany’s cperations and revenue,
during the paricd were also impacted due to COVID-19. The Company has taken inte account lhe possible impact of COVIO-19in preparation of the audited standalone financial resulls,
including its-assessment of recoverability of the carrying value of property, plant and equipment, intangible assets and deferred (ax assets {including MAT credit} based on intemal and
external information upto the date of approval of Ihese audited sfandalona financial resulls and current indicators of future economic canditions. Further, management has. assessed its
liquidity position s on'March 31, 2021 and does not anlicipate any chalienge in the Company's ahility 1o continue'as a gaing concem. The impact of the pandemic may ba different from
that 25 estfmated as at the date of approval of these resulls and the management condhues to closaly monitor any material ¢hanges to fulure economic conditions.

The Company manufactives *Forging componenls® and the management reviews the performence of the Company as a single operaling segment in accordance with Ind AS-108
"Operating Segments® nofified pursuant to the Companies (Indian Accounting Standasds) Rules, 2015, Accordingly, na separate segment infermation has been furnished herawith,

Section T158AA of the Income Tax Act, 1987 gives the corperalo assessee an option o apply lower tax rate with effect from April 1, 2019 subject to certain condilion specified therein. The
Company has assessed the impact of the same and believes that it wil contioue fo remain in the existing tax structure for the foresaeable fulure based on its forecasted profils.
Acoardingly, no effect in this regard has been considersd-in measurament of tax expenses for the purpose of these financial statements. Management, however, will coalinue to review its
profitatility forecast at regular imervals and make necessary adjusiments to tax expenses when there is reasonabla certainty to avail the iower rate of tax.

During the year ended March 31, 2021, the Company has complated buyback of its shares which.staried on Apiil 3, 2020 and ¢losed on September 25, 2020. The Company had bought
back 6,74,593 equity shares (representing 2.07% of the of pre.buy back paid. up equity share capital of the campany) at an average price of ¥ 191.85 per equity shate aggregating to 2
1,295,01 lakhs {including lransaction costs).

Ouring the year ended Marck 31, 2021, the Company has approved the issuance of up to 1,500 unlisted, unrated, collateralized, redeemable, non-cenvertble debenlures, having a face
value of Z 10.00 lakhs each, at par, for an aggregate principal amount of up to % 15,000.00 1zkhs, on 4 privaie placemsnt basis to Intemational Finance Corporation {IFC).

The Company has alfolted 550 debentures of face value of Z 10,00 lakhs each, at par, aggregaling to ¥ 45,500.00 lakhs to Imematisnal Finance Corporation (IFC); The Debentures will be
redesmed in 9 equal semi-annual instalments starting June 15, 2023 and ending en June 15, 2027,

These allotied debentuses carry a coupen rate of 10,12 % par annum which is subject to certain reduction on-fulfiment of prescribed congilions in debenture frust deed,

The Code on Social Sacurity, 2020 (Tode') relaling to employee benefits during employment and post-employment benefils received Presidential assent in Saptember 2020, Tha Code
fas been published in the Gazelie of India. However, the date on which the Code will come into effect has not been notified-and the final rulesr nferprelalien have not yet been issued, The
Company vill assess the mpact of the Cade when it comes into effect and will record any related impact in the period the Code bacomes effective.

Fer the Order of the Beard
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O
Place: Kolkata Naresh Jalan { a4 [Kolks
Date: May 15,2021 {Managing Diracior)

DIN: 90375462
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S.R. Batliboi & Co. LLP S. K. Naredi & Co.

Chartered Accountants Chartered Accountants
22, Camac Street Park Mansions, Block-1, 3rd Floor
3rd Floor, Block B Room Nos, 5, 57A Park Street
Kelkata — 700 016. Kolkata — 700 0186.

LLP Identity Number: AAB-4294

Independent Auditor's Report on the Quarterly and Year to Date Consolidated Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Ramkrishna Forgings Limited

Report on the audit of the Consolidated Financial Results
Opinion

We have audited the accompanying statement of quarterly and vear to date consolidated
financial results of Ramkrishna Forgings Limited (“Holding Company”) and its subsidiaries (the
Holding Company and its subsidiaries together referred to as “the Group”) for the quarter
ended March 31, 2021 and for the year ended March 31, 2021 (“Statement”), attached
herewith, being submitted by the Holding Company pursuant to the requirement of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us
and based on the consideration of the reports of the other auditors on separate audited
financial statements/ financial resultsffinancial information of the subsidiaries, the Statement:

i includes the results of the following entities (wholly owned subsidiaries of the Holding
Company):

a) Globe All India Services Limited (formerly known as “Globe Forex & Travels
Limited")

b)  Ramkrishna Aeronautics Private Limited
c)  Ramkrishna Forgings LLC

il is presented in accordance with the requirements of the Listing Regulations in this
regard; and




ii.  gives a true and fair view in conformity with the applicable accounting standards, and
other accounting principles generally accepted in India, of the consolidated net profit and
other comprehensive income and other financial information of the Group for the quarter
and year ended March 31, 2021,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified
under Section 143(10) of the Companies Act, 2013, as amended (“the Act’). Our
responsibilities under those Standards are further described in the “Auditor's Responsibilities
for the Audit of the Consoclidated Financiat Results” section of our report. We are independent
of the Group in accordance with the ‘Code of Ethics’ issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code
of Ethics. We believe that the audit evidence obtained by us and other auditors in terms of their
reports referred to in “Other Matter” paragraph.below, is sufficient and appropriate to provide
a basis for our opinion.

Emphasis of Matter

We draw attention to Note 7 to the consolidated financial results, which describes the
uncertainties and the impact of COVID-19 pandemic on the Group's operations and results as
assessed by management. The actual results may differ from such estimates depending on
future developments. Our opinicn is not modified in respect of this matter.

Management's Responsibilities for the Consolidated Financial Results

The Statement has been prepared on the basis of the consolidated annual financial
statements. The Holding Company’s Board of Directors are responsible for the preparation
and presentation of the Statement that give a true and fair view of the net profit and other
comprehensive income and other financial information of the Group in accordance with the
applicable accounting standards prescribed under section 133 of the Act read with relevant
rules issued thersunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. The respective Board of Directors
of the companies included in the Group are responsible for maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the Group and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are

reasonable and prudent; and the design, implementation and maintenance ~of-adequate
AR ARINS-Y




internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
Statement that give a true and fair view and are free from material misstatement, whether due
to fraud or error, which have been used for the purpose of preparation of the Statement by the
Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the
Group are responsible for assessing the ability of the Group to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless the respective Board of Directors either intends to liquidate the Group or
to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are also responsible
for overseeing the financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Cur objectives are to obtain reasonable assurance about whether the Statement as a whole is
free from material misstatement, whether due to fraud or error, and te issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the Statement, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intenticnal omissions,
misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Aci,
we are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to financial statements in place and the operatlng
effectiveness of such controls. '




= Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

+ Conclude on the appropriateness of the Board of Directors’ use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
Group to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in the
Statement or, if such disclosures are inadequate, to modify cur opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Group to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and events
in a manner that achieves fair presentation.

» Obtain sufficient appropriate audit evidence regarding the financial resuitsffinancial
information of the entities within the Group of which we are the independent auditors to
express an opinion on the Statement. We are responsible for the direction, supervision
and performance of the audit of the financial information of such entities included in the
Statement of which we are the independent auditors. For the other entities included in the
Statement, which have been audited by other auditors, such other auditors remain
responsible for the direction, supervision and perfarmance of the audits carried out by
them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other
entities included in the Statement of which we are the independent auditors regarding, among
other matters, the planned scope and timing of the audit and significant audit findings, including
any significant deficiencies in internal control that we identify during our audit. We also provide
those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where
applicable, related safeguards.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019
dated March 29, 2019 issued by the Securities Exchange Board of India under Regulation 33
(8) of the Listing Regulations, to the extent applicable.




Other Matters

The accompanying Statement inciudes the audited financial results/statements and other
financial information, in respect of:

e two (2) subsidiaries, whose financial resulis/statements include total assets of
Rs. 5,126.35 lacs as at March 31, 2021, total revenues of Rs. 803.87 lacs and
Rs. 2,134.57 lacs, total net loss after tax of Rs. 27892 lacs and
Rs. 654.24 |acs, total comprehensive loss of Rs. 273.02 lacs and Rs. 653.04 lacs, for the
quarter and the year ended on that date respectively, and net cash inflows of Rs. 5.79 lacs
for the year ended March 31, 2021, as considered in the Statement which have been
audited by their respective independent auditors.

The independent auditor's report on the financial statementsffinancial results/financial
information of these entities have been furnished to us by the Management and our opinion on
the Statement in so far as it relates to the amounts and disclosures included in respect ofthese

subsidiaries is based solely on the reports of such auditors and the procedures performed by
us as stated in paragraph above.

The accompanying Statement includes unaudited financial results /statements and other
unaudited financial information in respect of:

e one (1) subsidiary, whose financial results/statements and other financial information
reflect total assets of Rs. 1,533.40 lacs as at March 31, 2021, and total revenues of Rs.
617.47 lacs and Rs. 1,292.64 lacs, total net profit after tax of Rs. 12.92 lacs and Rs. 15.68
lacs, total comprehensive income of Rs. 12.52 lacs and Rs. 15.28 lacs, for the quarter and
the year ended on that date respectively and net cash inflows of Rs. 31.99 lacs for the
year ended March 31, 2021 as considered in the Statement whose financial
results/statements and other financial information have not been audited by other auditors.

These unaudited financial statements/ financial information/ financial results have been
approved and furnished to us by the Management and our opinion on the Statement, in so far
as it relates to the amounts and disclosures included in respect of this subsidiary, is based
solely on such unaudited financial statements/ financial information/financial results. In our
opinion and according to the information and explanations given to us by the Management,
these financial statements/ financial informationffinancial resuits are not material to the Group.

Our opinion on the Statement is not modified in respect of the above matters with respect to
our reliance on the work done and the reports of the other auditors and the financial statements
and other financial informaticn certified by the Management. :




The Statement includes the results for the quarter ended March 31, 2021 heing the balancing
figures between the audited figures in respect of the full financial year ended March 31, 2021
and the published unaudited year-to-date figures up to the end of the third quarter of the current
financial year, which were subjected to a limited review by us, as required under the Listing

Regulations.

For S.R. BATLIBOI & CO. LLP
Chartered Accountants

" ICAIl Firm registration number: 301003E/E300005
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per Sanjay-Kumar Agarwal
Partner
Membership No.: 060352

UDIN: 2 |60 252 APPRARE 6389

Place: Kolkata
Date: May 15, 2021

For M/S. S.K. NAREDI & CO
Chartered Accountants
ICAI Firm registration number: 003333C

h Ve

per Abhijit Bose
Partner
Membership No.: 056109

UDIN: 2105 6legARAABM 3669

Place: Kolkata
Date: May 15, 2021




RAMKRISHNA FORGINGS LISITED
Regd. Office: 23 Circus Avenue, Kolkata - 700017

B
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{AH amounts i INR Lakhs, unless otherwise stated)

Statement of Audited Consalldated Ind AS Financial Results for the Quarter and Year ended March 31 2021

5l No. |Particulars Quarter ended Year ended
March 31,2021 | December 31, | March 34, 2020 March 3, 2021 | March 31, 2020
2020
{Audited) (Unaudited) {Audited) {Audited) {Audited)
{Rafer Note. 6) {Refer Note. 6}
Income
1. |Revente from Operations 52,04183 40,285.34 2395558 1,28,893.21 1,21,647.18
‘2, jOther Income 236.69 125.04 435.38 558.97 679.55
3. [Totallncome {1 +2) 52,280.52 40,410.38 24,38096 12045248 |  1.22,326.73
4.  |Expenses
a)  Costof Materials Consumed 27,298.13 20,684.24 11,103 61 63,79542 -59,610.52
b)  Costof Services M4.39 54.52 1,593:29 398.91 8,887.85
¢)  Trading purchase 15.08 4451 60.33 -
4 gi::‘;\::s; é ;e:;za;:zpmvenlones of finished geads, work in progress, (1,262.25) (192.93) (2.296.03) 0673 (5,089.81)
e}  Employes Benefits Expense 2,543.50 249503 231137 5,601.35 10,281.28
f)  Powerand Fuel 3,492.21 2,823.76 2,080.34 9,358:51 9,732.19
g)  Finance Costs 1,905.49 218728 2,02516 7.984.91 187479
h)  Depreciation and amorfisation expense 367458 3,273.99 3,018.80 11,670.44 12,054.06
i} OtherExpenses 8,968.69 §,827.62 5,579.39 23.311.38 21,456 62
Total Expenses (ato i) 47,009.82 38,158.12 25,41593 1,26,277.98 1,20,847.50
3. |Profit! (Loss) before tax (3-4) 5,270.00 2,252.26 (1,024.97) 317420 147923
6. |Tax Expenses
a)  Cumenttax -
Pertaining to Profit for the curent period 731.07 (168.95) 731.07 271.28
Tax adfustments for earlier years 9.34 0.05 27.95 874
b}  Deferred tax charge f (credit) * 1,141.35 771.98 (98.72) 348.35 229.69
* Including credit of Minfmum Alternate Tax
Total Tax Expense f (cradit) 1,881.76 .98 {267.62) 1,107.37 509.68
7. |Profiti (Loss) for the perlodiyear (5-6) 3,388.94 1,480.28 {757.35) 2,066.83 969.55
8. |Other Comprehensive Insome/ (Less)
(i} ltems that will not be reclassified to statement of prafit & loss 90.71 (12.14) 50.25 53.42 {§0.13)
{ii} Income tax relating to items that will not be reclassified i statement of @111 41 (17.97) {18.44) 16.90
) prefit & loss
9. |ltems that will be reclassified to prafit & loss (net of tax):
Exchenge difference on franslalion of foreign operations {0.18) {0.13) - {0.40) -
Other Comprehensive fncome f (Loss) for the periad/year 59.42 {8.16) 3228 34.28 (33.23)
10. | Total Cemprehensive income | (Loss] for the periadiysar (T+8+9} 3,448.36 T,472.12 (725.07) 2,101.11 936.32
11.  |Profit atiributahle to:
Cwners of the equity 338884 1,480.28 (757.35) 2,066.83 969.55
Non-cenfrolling interest -
12, |Other Comprehensive Income atiributable to!
Owners of the equity 59.42 (8.18) 3228 34.28 {33.23)
Men-controlling interest - .
13. |Total Comprehensive Income attributable to:
Owners of the equily 3,448.36 147242 {725.07) 210111 936.32
Mon-controlling interest - -
14.  |Paid-upEquity Share Capital {Face Value of ¥ 10/- per share) 3,193.27 3,193.27 3,260.77 3,193.27 3,260.77
15.  |Other Equity 85,065.23 84,339.29
16, |Earnings per Equity Share (EPS) of ¥ 10~ each
1) Basic 10.61* 454 2.3z~ 5.4 297
2 Diluted * 10.60" 453~ {2.32)*@ 5.44 297
** not annualised
# after considering impact of ESOP
See accompanying notes to the financial results.
FEREDN L ﬁa
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RAMKRISHNA FORGIMNGS LIMITED
Regd. Office: 22 Circus Avenue, Kotkata - 100017

MOTES TO AUDITED CONSOLIDATED IND AS FINANCIAL RESULTS:

1. Segment Information

{All amounts in INR Lakhs, unless otherwise stated)

sl Quarter ended Yoar ended
N o-. Particulars March 34, 20H Dace;;izmr_ 31, March 34,2020 |March 31, 20211 March I, 2020
0
(Audited) [Unauditad) [Audited) {Unaudited) {Audited)

1 Segment Revenue
Revenue from External Cuslomers
(i) Forging companents 51,613.95 40,132.40 2206621 1,28,097.91 110:997.84
{1 Others 803.67 527.82 1,004.22 21457 10687.06
Total 52,417.81 40,116.22 2397043 £,30,232.43 1,2168470
Less : Inter Segment Revenue {373.98) (424.88) {14.85) {1,339.28) (37.52)
Revenue from operations 52,043.83 -40,235.34 ~23,955.58 1,28,893.21 1,21647.18

2 Segment Results
Profit before interest and tax
(i} Forging components 747398 4481.25 106112 11,706.80 895668
(i) Others {297.79) (41.713 {0.94) (54771} 39734
Total Segment Frofit 7476.1% 4,439.54 1,000.18 11,#59.11 933402
Less: Finance costs {1.905.49) (2,187.28) (2025.18) (7.984.91% {1874.79)
Profit before tax 5,270.70 2,252.26 {1,024.97) 3,174.20 1479.23

3. Seqment Assets
(Y Forging comporents 26578095 | 2,49,143.47 21505747 2,65,780.95 215,057 47
(it Crthers 46853.62 4.811.07 7,52168 465062 782188
Total Assets LM0440.56 | 2,54,054.54 2,22,879.35 2,70,440.56 2,22.879.35

4 Segment Liabitities
{1 Forging compenents 17693020 |  1,84,048.17 13012016 1,76,930.20 1,30,12018
(il Others 5251.86 516625 515313 5,251.86 515513
Total Liabifities AB2182.06 |  1,69,244.52 13527929 1,32,132.06 1,35,279.29

The Group's business Is divided into two reparting segments which comgrise of “forgings” and "others’ which represents the Groupis businass not covered in "orgings®

sagments.

The "forgings™ segment praduces and sells forged products comprising of forgings and machined compaonents. "Others” primarily includes services for toue and travels,

sanitization and cadrgo business.

CIN Ro:LT4210WB1981PLCG34281, Phone: 033-4082 0900f 033-7122 0900, Fax: 033-4082 0998 / 033-7122 4939, email: infe@ramkeish nafergings.com,
Website:www.ramkrishnalorgings.com




RAMKRISHNA FORGINGS LIMITED
Reqd. Office: 23 Circus Avenue, Kolkata - 700017

NGTES TO AUDITED CONSOLIDATED IND AS FINANCIAL RESULTS:

2. Consolidated Statement of Assets and Liabllities as at March 31, 2021 {All amounts i (NR Lakhs, uniess ofherwise stated)
Particulars Consolidated
Asat Asat
March 34, 2021 March 34, 2020
{Audited] {Audited)
A |ASSETS
Non-current assets
(2) Property, plant and equipment 1,22417.94 1,15,973.04
[t) Capital work-in-progress 2756337 21,803.00
{c ) Goodwill 503.19 503.19.
{d) Intangitle assets 89.08 68.55
{e) Right-of-use assels 1,025.51 88067
{f) Financial assets
§i) Trade receivables - 31.36
{ii) Investments 10.80 10,50
{iHy Loans 1.411.46 131751
{iv) Other fnancial assets 51.81 7132
(g} Non-curren tax assets (nef). 249,58 24958
(h) Deferred tax Assels (nat) 259.55 3150
(i} Other non-curvent assets 1,486.25 223152
Sub total - Noncument assets, 1,55,068.25 1,43,689.74
Current assels
{a) Inventaries 43,200.40 3587143
(b) Financial assets
(i1 Trade receivables 55,880.98 34,2653
(i Cash and cash equivafents 6,734.54 264.62
[ii} Bank bafances other than {if) 2bove 11114 5427
(iv) Loans 163.39 1,378.38
{v} Other financial asets 272931 271470
(c) Current tax assals (nat) 48.21 501,82
(@) Other current assels 5.483.34 4,115.85
Subtotal - Cuerent assets 1,15,372.31 7317961
TOTAL - ASSETS 2,70,440.55 2,22,879.35
B {EQUITY AND LIABILITIES
Equity
(8} Equily share capital 319327 3,260.77
(b} Other equity 85,065.23 8433929
Total aquity| 86,258.50 87,600.06
Lizbilities
Non-current liabilitles-
{a) Financial liabilities
i) Borrowings 66,993.80 47,903.26
i} Lease lizbiliies 384.06 370,83
{b) Deferred tax fiabilities {nat} 6,53232 5,944.50
(e} Other non-current liabiliies 160682 1,677.62
Sub total - Non-current iabifities 75,616.00 55,896.21
Current liabilities:
{a) Financial lizbilities
i} Borrewings 48,525.50 40,175.83
{ii} Lease liabilifies n2z 62,80
i} Trace payables
a) Total cuistanding dues of micro enterprises and small enferprises 728.48 £88.30
b} Total cutstending dues of creditors other tan micro enferprises and smalt enferprises 42,397 90 21,307.93
{iv) Other financial izbilites 14,608.28 1591512
(b) Other current liakilities: 1,500:36 1.24201
(¢) Provisicns 580.53 590.09
(d) Current tax liabilifes (net) 170:39 -
Sub tofal - Current |iabilities 1,06,566.08 79,383.08
Tetzl [iabilities 1,82,182.08 1,35.2719.29
TOTAL- EQUITY AND LIABILITIES Z70,44056 | | 2,22 879.35

CiNl No:L74216WE 1981PLC034281, Phiorie: 033-4082 0300/ 033-7122 0900, Fax: 0334082 0998 f 0337122 0998, emall-into@ramkri shraforgings.com,
Website: www.ramkrishnaforgings.com




RAMKRISHMA FORGINGS LIMITED T
Regd. Ofiice: 23 Circus Avenue, Kolkata - 700017 -

1
{All amounts In INR Lakhs, unless otherwise stated)

3. Statement of Audited Consolidated Ind AS Cash Flows for the Year ended March 31, 2021

Year ended Year ended
Particulars March 31,2021 March 31, 2020
(Audited) {Audited)

A, CASH FLOW FROM OPERATING ACTIVITIES:
NET PROFIT BEFGRE TAXES KRN0 1479.23
Adjustments to reconcile profit hefore tax to net cash flows:
Debreciation and amortization 1,67044 12,054.06
Balances Written Off (Net) 527.87 270.99
AHowance for bad and doubtivl debls - 106.29
Gain on sale of Fixed Assety/Discarded Assels 18.24 39.86
Employees Stock Option Expenses 89.89 512
Interest income (244.91) {163.70)
Foreign exchange gain (Unrealised) (790.15) {728.55)
Amortisation of Gevemmeni Grants {394.88) (1,316.60)
Finance Costs 7,984.81 7,874.79
Operating Profit before changes In operating assets and liabilities 22,095.61 19,621.49
Changes in operafing assets and liabitities:
Decrease / (Increase) in rade receivables (25,158.52) 17.521.02
Decrease / {Increase) in inventories {1316.78) (2.745.40)
Decrease / (Increase) in loans 545.05 {784.71)
Decrease / (Increase) in ather financial assets 315.80 {537.09)
{Increase) in other assets (1,316.93) (1,681.29)
Increase / (Decrease) in provisions 4357 (49.60)
Increase ! (Decrease) in trade payables 2381093 (6,084.15)
Increase ! (Decrease) in other financial liabiliies 756.21 802.82
Increase / (Decrease} in olher liabiities 337.92 (32.70)
Cash generated from operations 14,089.40 26,125.27
Direct Tax refund / (paid) {135.95) {706.30)
NET CASH FROM OPERATING ACTIVITIES (A} 13,953.45 2541897

B.  CASHFLOW FROM INVESTING ACTIVITIES:
Purchase of property, plant & equipment and intangible assets {23.088.91) (22,759.37)
{including capital work-in-progress and capital advancas}
Praceeds from sale of property, plaat & equipment 83.11 43.59
Redemplion [ {Investment) of bank deposits {26.49) 2.7
Loan given to Group Company 632 66 (632.66)
Interest Received 231.94 202.36
NET CASH GUTFLOW FROM INVESTING ACTIVITIES (B) {22,167.69) {23,124.81)

G, CASH FLOW FROM FINANCING ACTIVITIES:
Praceeds from Issue of Equity Share Capital including Securities Premium under E50P - 340
Buy-back of equily shares (1,295.01) -
Tax on Buy-back of equity shares ‘ {269.84) -
Dividend paid an equity sharas - {489.79)
Tax on equity dividend paid - {100.70)
Advance given to ESOP trust 19.40 {278.01)
Interest paid (7,777.14) (7.649.45)
Payment of principal portion of lease fiabilities (21.99) (44.31)
Proceads frem Long Tenm Borrowings 7917.99 12,063.00
Repayment of L.ong Term Bomrowings {10,233.72) [9,695.92}
Short Term Borrowings (Net} 6,344.47 3,951.31
MET CASH OUTFLOW FROM FINANCING ACTIVITIES © 14,684.16 (2,240.47)
NET INCREASE IN CASH AND GASH EQUIVALENTS {A+B+C} 6,469.92 53.69
Opaning Cash and cash squivalents 264,62 21093
Closing Cash and cash equivalents T, 6,734.54 264.62
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The audited consolidated Ind AS financial results of the Group relates to Ramkrishna Fargings Limited {*tha Parent’) and its wholly owned subsidaries, Globe Al India Services
timited {Formerly Globe Farex & Travels Limitad), Ramkrishra Aeronaulics Private Limited and Ramkrishna Forgings LLC {Collectively "the Group"}.

The above audiied consofidated Ind AS financial resulis have been reviewed by the Audit and Risk Management Committee.and thereatter epproved by the Board of Diréctors
of the Company at their respective meetings held on May 15, 2021,

The figures of the last quarter are the balancing figures between audited figures in respect of full fnancial year upto March 31, 2024/ March 31, 2020 and the unaudited
published year-to-date figures upta December 31, 2020 / December 31, 2019 being the date of the end of the third quarter of financial year respectively which were subject to
limited review.

The outbreak of Corena virus (COVID-19) pandemic glubally and in India is causing significant distrbance and slowdown of econemic activity. The Group's oparations and
revenue during the period were alsa impacted due te COVID-19. The Group has taken into account the'possible impact of COVID-19 in preparation of the audited consolidated
financial results, including its assessment of recaverability of the carving value of property, piant and equipmend, intangible assels and deferred tax assels (including MAT
credit) based an interal and extemnal informalion upto the date of appraval of these audited consolidated financial results and current indicators. of futire economie conditions:
Further, management has assessed its liquidity position as on March 31, 2021 and does not anticipate any challengs in the Group's ability to continue as & going concem. The

impact of the pandemic may be different fram that as estimated as at the data of approval of these results and the management cantinues to clasely moniter any material
changes to future economic conditions.

Section 115BAA of the Income Tax Act, 1961 gives the corporale assesses an option to apply lower tax rate wilth effact fromrAprit 1, 2619 subject to cerfain condition spesified
therein. The Parent Company has assessed the impact of the same and believes that i will continue to remain in thz existing tax structure for the foreseeable future based on
its forecasted profits. Accordingly, no effect in this regard has been considerad in measurement of tax expenses for the purpose of these financial statements. Management,
however, will canfinue to review ils profitability forecast at regular intervals and make necessary adjustments to tax expenses when there is reasonable cerfainty to avall tha
lower rate of tax.

During the vear ended March 31, 2021, the Parent Company has compleled buyback of its shares which started en April 3, 202¢ and closed on September 25, 2020, The
Parent Gompany had bought back §,74,983 equity shares {representing 2.07% of the of pre buy back paid u p equity share capital of the company) at an average price of ¥
191.85 per equifty shere aggregating 10'% 1,295.01 lakhs (including transaction costs).

During’ the year ended Mach 31, 2021, the Parent Company has approved the issuance of up to 1,500 unlisted, unrated, collateralized, redeemable, non-corverthle
debentures, having a face value of 2 10.00 lakhs each, at par, for an aggregate principal amount of up to  15,300.00 lakhs, on' a private placement basis to International
Finance Corporation (IFC).

In the previous quarter ended December 31, 2020, the Parent Company has allofted 550 debentures of face value of 2 10,00 lakhs each, at par, aggregating to ¥ 5,500.00
lakhs to International Finance Corporation {IFC). Fhe Debentures wil be redesmed in 9 aqual sermi-annual instalments starting June 15, 2023 and ending on June 15, 2027.
These aliotted debentures carry a coupon rate of 10.12 % per annum which is subject to certain reduction on fulfiment of preseribed conditions in debenture st dead.

The Code an Sacial Security, 2020 {'Code') relating to employee benefits during employment and past-employment benefits received Presidential assentin September 2020,
The Code has been published in the Gazetteof India. However, the date on which the Code will come into effecthas not been notified and the fingl rulesfinterpretation have not
yet been issued. The Parent Company will assess the impact ofthe Code when it comes into effect and will record any related impact in the period the Coda begomes effective.

For the Qrder of the Board

W - f‘:;l: i
Place: Kolkata Naresh Jalan -

Date: May 15, 2021 {Managing Diractor) {
) DIn: 00275462
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