” RAAMKRISHNA FORGINGS LIMITED

Date: 26t June 2020

The Listing Department The Listing Department
Bombay Stock Exchange National Stock Exchange of India Limited
PJ Towers “Exchange Plaza” C-1, Block G
Dalal Street Bandra- Kurla Complex, Bandra (E}
Mumbai - 400 001 Mumbai- 400051
BSE SCRIP CODE: 532527 NSE SYMBOL: RKFORGE

Dear Sir / Madam,

Sub: Qutcome of Board Meeting pursuant to Regulation 30 and Audited Financial
Results pursuant to Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

Please be informed that the Board of Directors at its meeting held on 26% June 2020, has
inter alia approved/recommended the following:

Audited Financial Results

¢ The Audited Standalone Financial Results of the Company for the Quarter and Year
ended 31st March, 2020. (Enclosed together with Auditor’s Report).

o The Audited Consolidated Financial Results of the Company for the Year ended 315t
March, 2020. (Enclosed together with Auditor’s Report).

Declaration pursuant to Regulation 33 (3} (d) of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015

We further enclose a Declaration pursuant to Regulation 33 (3) (d) of the Securities &
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015 that the Statutory Auditors of the Company M/s. S. R. Batliboi & Co. LLP and M/s. S.K.
Naredi & Co. have in their report issued an unmodified opinion on the audited standalone

and consolidated financial results of the Company for the Financial Year ended 31st March,
2029.
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Dividend

The Board has not recommended any dividend for the F.Y. 2019-20.

Annual General Meeting

The 38th Annual General Meeting {(AGM) of the Members of the Company is scheduled to
be held on 19t September, 2020 (Saturday at 11.30 AM. through Video Conferencing
(“VC") or Other Audio Visual Means (“OAVM")

Closure of Register of Members

The Register of Members will be closed from 12t September, 2020 (Saturday) to 7®
September, 2019 (both days inclusive) for the purpose of AGM.

Reappointment of RTA

Reappointment of M/s. KFin Technologies Pvt. Ltd as the Registrar and Share Transfer
Agent for a period of 1 year w.e.f. 1st May 2020.

Reappointment of Secretarial Auditors

Reappointment of M/s. MKB & Associates, Practising Company Secretaries, as the
Secretarial Auditors of the Company for the F.Y. 2020-21.

In principal Approval for raising of fund

The Board has given “In Principle” approval for issuance of unlisted, secured, redeemable
non-convertible debentures (NCD) denominated in Indian Rupees upto Rs. 150 Cr. to
International Finance Corporation and delegated its powers to a Committee.

The meeting commenced at 12:45 P.M. and concluded at 15:30 P.M.

Request to kindly take the same into record.

Thanking You,

Yours truly,
For Rgmkrishna Forgings Limited

1]

Rajesh Mundhra
Company Secreta

Encl. As above
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Date: 26t June 2020

The Listing Department The Listing Department
Bombay Stock Exchange National Stock Exchange of India Limited
P] Towers “Exchange Plaza” C-1, Block G
Dalal Street Bandra- Kurla Complex, Bandra (E)
Mumbai - 400 001 Mumbai- 400051
BSE SCRIP CODE: 532527 NSE SYMBOL: RKFORGE

Dear Sir / Madam,

Sub: Outcome of Board Meeting pursuant to Regulation 30 and Audited Financial
Results pursuant to Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015.

Please be informed that the Board of Directors at its meeting held on 26t June 2020 , has
inter alia approved/recommended the following:

Audited Financial Results

e The Audited Standalone Financial Results of the Company for the Quarter and
Year ended 31st March, 2020. (Enclosed together with Auditor’s Report).

e The Audited Consolidated Financial Results of the Company for the Year ended
31st March, 2020. (Enclosed together with Auditor’s Report).

Declaration pursuant to Regulation 33 (3) (d) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

We further enclose a Declaration pursuant to Regulation 33 (3) (d) of the Securities &
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015 that the Statutory Auditors of the Company M/s. S. R. Batliboi & Co. LLP and M/s.
S.K. Naredi & Co. have in their report issued an unmodified opinion on the audited
standalone and consolidated financial results of the Company for the Financial Year ended
31st March, 2020.



Dividend

The Board has not recommended any dividend for the F.Y. 2019-20.

Annual General Meeting

The 38th Annual General Meeting (AGM) of the Members of the Company is scheduled to
be held on 19t September, 2020 (Saturday at 11.30 A.M. through Video Conferencing
(“VC”) or Other Audio Visual Means (“OAVM”)

Closure of Register of Members

The Register of Members will be closed from 12th September, 2020 (Saturday) to 7t
September, 2019 (both days inclusive) for the purpose of AGM.

Reappointment of RTA

Reappointment of M/s. KFin Technologies Pvt. Ltd as the Registrar and Share Transfer
Agent for a period of 1 year w.e.f. 1st May 2020.

Reappointment of Secretarial Auditors

Reappointment of M/s. MKB & Associates, Practising Company Secretaries, as the
Secretarial Auditors of the Company for the F.Y. 2020-21.

In principal Approval for raising of fund

The Board has given “In Principle” approval for issuance of unlisted, secured, redeemable
non-convertible debentures (NCD) denominated in Indian Rupees upto Rs. 150 Cr. to
International Finance Corporation and delegated its powers to a Committee.

The meeting commenced at 12:45 P.M. and concluded at 15:30 P.M.

Request to kindly take the same into record.

Thanking You,

Yours truly,

For Ramkrishna Forgings Limited

Rajesh Mundhra

Company Secretary

Encl. As above



June 26, 2020

The Listing Department
Bombay Stock Exchange
P] Towers

Dalal Street

Mumbai - 400 001

BSE SCRIP CODE: 532527

The Listing Department

National Stock Exchange of India Limited
“Exchange Plaza” C-1, Block G

Bandra- Kurla Complex, Bandra (E)
Mumbai- 400051

NSE SYMBOL: RKFORGE

Dear Sir/Madam,

Sub: Declaration pursuant to Regulation 33 (3) (d) of the Securities & Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations,

2015.

[, Lalit Kumar Khetan, Chief Financial Officer, of Ramkrishna Forgings Limited (CIN:
L74210WB1981PLC034281) having its Registered office at 23, Circus Avenue, Kolkata -
700017, India, hereby declare that the Statutory Auditors of the Company, M/s. S.R.
Batliboi & Co. LLP (FRN: 301003E/E300005) and M/s. S.K. Naredi & Co. (Firm
Registration No. 003333C), have issued an Audit Report with unmodified opinion on the
Annual Audited Financial Results of the Company (Standalone & Consolidated) for the
year ended March 31, 2020.

This Declaration is given in compliance to Regulation 33(3)(d) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations,2015 as amended by SEBI (Listing
Obligations and Disclosure Requirements) (Amendment) Regulations, 2016 vide circular

no. CIR/CFD/CMD/56/2016 dated May 27, 2016.

Kindly take this declaration in your records.

Yours Sincerely,

Lalit Kumar Khetan
(CFO)




S.R. Batliboi & Co. LLP S. K. Naredi & Co.

Chartered Accountants Chartered Accountants
22, Camac Street Park Mansions, Block-1, 3rd Floor
3rd Floor, Biock B Room Nos. 5, 57A Park Street
Kolkata — 700 016. Kolkata — 700 016.

LLP ldentity Number: AAB-4294

independent Auditor's Report on the Quarterly and Year to Date Consolidated Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Ramkrishna Forgings Limited

Report on the audit of the Consolidated Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date consolidated
financial results of Ramkrishna Forgings Limited (“‘Holding Company”) and its subsidiaries (the
Holding Company and its subsidiaries together referred to as “the Group”) for the quarter
ended March 31, 2020 and for the year ended March 31, 2020 ("Statement”), attached
herewith, being submitted by the Holding Company pursuant to the requirement of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (“Listing Regulations”). Attention is drawn to the fact that the consolidated figures for
the corresponding quarter ended March 31, 2019, as reported in these consolidated financial
results have been approved by the Holding Company’s Board of Directors, but have not been
subjected to audit/review.

In our opinion and to the best of our information and according to the explanations given to us
and based on the consideration of the reports of the other auditors on separate audited
financial statements/ financial results/financial information of the subsidiaries, the Statement:

i includes the results of the following entities:
a)  Globe Forex & Travels Limited
b)  Ramkrishna Aeronautics Private Limited

c¢)  Ramkrishna Forgings LLC




il. are presented in accordance with the requirements of the Listing Regulations in this
regard; and

ii. gives a true and fair view in conformity with the applicable accounting standards, and
other accounting principles generally accepted in India, of the consolidated net loss and
other comprehensive income and other financial information of the Group for the quarter
ended March 31, 2020 and of the consolidated net profit and other comprehensive loss
and other financial information of the Group for the year ended March 31, 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified
under Section 143(10) of the Companies Act, 2013, as amended (‘the Act’). Our
responsibilities under those Standards are further described in the “Auditor's Responsibilities
for the Audit of the Consolidated Financial Results” section of our report. We are independent
of the Group in accordance with the ‘Code of Ethics’ issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code
of Ethics. We believe that the audit evidence obtained by us and other auditors in terms of their
reports referred to in “Other Matter” paragraph below, is sufficient and appropriate to provide
a basis for our opinion.

Emphasis of Matter

We draw attention to Note 8 to the consolidated financial results, which describes the
uncertainties and the impact of COVID-19 pandemic on the Group's operations and results as
assessed by management. The actual results may differ from such estimates depending on
future developments. Our opinion is not modified in respect of this matter.

Management’s Responsibilities for the Consolidated Financial Resuits

The Statement has been prepared on the basis of the consolidated annual financial
statements. The Holding Company’s Board of Directors are responsible for the preparation
and presentation of the Statement that give a true and fair view of the net profit and other
comprehensive income and other financial information of the Group in accordance with the
applicable accounting standards prescribed under section 133 of the Act read with relevant
rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. The respective Board of Directors
of the companies included in the Group are responsible for maintenance of adequate
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accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the Group and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial conirols, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
Statement that give a true and fair view and are free from material misstatement, whether due
to fraud or error, which have been used for the purpose of preparation of the Statement by the
Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the
Group are responsible for assessing the ability of the Group to continue as a going concern,
disclosing, as applicable, matters retated to going concern and using the going concern basis
of accounting unless the respective Board of Directors either intends to liquidate the Group or
to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are also responsible
for overseeing the financial reporting process of the Group.

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the Statement, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit

procedures that are appropriate-in.the circumstances. Under Section 143(3)(i)-of the Act,
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we are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

+ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
Group fo continue as a going concern. If we conclude that a material uncertainty exists,
we are reguired to draw attention in our auditor's report to the related disclosures in the
Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Group to cease to continue as a going concern.

+ Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and events
in a manner that achieves fair presentation.

« Obtain sufficient appropriate audit evidence regarding the financial resultsffinancial
information of the entities within the Group of which we are the independent auditors to
express an opinion on the Statement. We are responsible for the direction, supervision
and performance of the audit of the financial information of such entities included in the
Statement of which we are the independent auditors. For the other entities included in the
Statement, which have been audited by other auditors, such other auditors remain
responsible for the direction, supervision and performance of the audits carried out by
them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other
entities included in the Statement of which we are the independent auditors regarding, among
other matters, the planned scope and timing of the audit and significant audit findings, including
any significant deficiencies in internal control that we identify during our audit. We also provide
those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where
applicable, related safeguards.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019
dated March 29, 2019 issued by the Securities Exchange Board of India under Regulation 33
(8) of the Listing Regulations, to the extent applicable.




Other Matter

The accompanying Statement includes the audited financial results/statements and other
financial information, in respect of:

e two (2) subsidiaries, whose financial results/statements include total assets of
Rs. 7,166.48 lacs as at March 31, 2020, total revenues of Rs. 1,904.22 lacs and
Rs. 10,687.06 lacs, total net loss after tax of Rs. 98.50 lacs and net profit after tax
Rs. 40.28 lacs, total comprehensive loss of Rs. 102.71 lacs and total comprehensive
income of Rs. 34.00 lacs, for the quarter and the year ended on that date respectively,
and net cash inflows of Rs. 20.93 lacs for the year ended March 31, 2020, as considered
in the Statement which have been audited by their respective independent auditors.

The independent auditor's report on the financial statements/financial results/financial
information of these entities have been furnished to us by the Management and our opinion on
the Statement in so far as it relates to the amounts and disclosures included in respect of these
subsidiaries is based solely on the reports of such auditors and the procedures performed by
us as stated in paragraph above.

The accompanying Statement includes unaudited financial results /statements and other
unhaudited financial information in respect of:

« one {1) subsidiary, whose financial results/statements and other financial information
reflect total assets of Rs. 184.39 lacs as at March 31, 2020, and total revenues of Rs. Nil
and Rs. Nil, total net profit/(loss) after tax of Rs. Nil and Rs. Nil, total comprehensive
income/loss of Rs. Nil and Rs. Nil, for the quarter and the year ended on that date
respectively and net cash outflows/(inflows) of Rs. Nil for the year ended March 31, 2020.

These unaudited financial statements/ financial information/ financial results have been
approved and furnished to us by the Management and our opinion on the Statement, in so far
as it relates to the amounts and disclosures included in respect of the subsidiary, is based
solely on such unaudited financial statements/ financial information/financial results. In our
opinion and according to the information and explanations given to us by the Management,
these financial statements/ financial information/financial resuits are not material to the Group.

Our opinion on the Statement is not modified in respect of the above matters with respect to
our reliance on the work done and the reports of the other auditors and the financial statements
and other financial information certified by the Management.

The Statement includes the results for the quarter ended March 31, 2020 being the balancing
figures between the audited figures in respect of the full financial year ended March 31, 2020
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and the published unaudited year-to-date figures up to the end of the third quarter of the current
financial year, which were subjected to a limited review by us, as required under the Listing
Regulations.

For S.R. BATLIBOI & CO. LLP For M/S. S.K. NARED! & CO
Chartered Accountants Chartered Accountants
ICAI Firm pégistration number: 301003E/E300005 ICAI Firm registration number: 003333C

%)(
per Sanjay Kumar ‘Agarwal

per Abhijit Bose

Partner Partner

Membership No.: 060352 Membership No.: 056109
UDIN: 20060352AAAACI14431 UDIN: 20056109AAAABUB407
Place: Kolkata Place: Kolkata

Date: June 26, 2020 Date: June 26, 2020



RAMKRISHNA FORGINGS LIMITED

Regd. Office: 23 Circus Avenue, Kolkata - 700017

(A]Emounts in INR Lakhs, unless othenwise statsm

Statement of Audited Consolidated Ind AS Financial Results for the Quarter and Year ended March 31, 2020

Sl No, |Particulars Quarter ended Year ended
March 31, 2020 | December 31, 2019 | March 31. 2019 | March 31, 2020 | March 31, 2019
(Audited) {Unaudited) (Audited) {Audited} {Audited)
(Refer Nete. 6) (Refer Note, 6)
Income
4. |Revenue from Operations 23,955.58 28,403.05 47,940.28 1,21,647.18 1,63,107.53
2. [Other Income 435.38 14274 98.71 §79.55 3125
3. |Tetal Income (1 +2) 24,390.96 28,545.79 43,039,10 1,22,326.73 1,93,418.88
4. |Expenses
a)  Costof Materials Consumad 11,103.61 11,580.84 21,205.10 55,610.52 94,319.75
by Cost of Services 1,533.29 2,862.25 3,113.70 8,867.85 10,646.53
¢} {Increase) / Decrease in inventories of finished goods, work In progress and scrap {2,296.03) {514.80) 1,887.24 (5,088,81} {1,669.73)
di  Empleyee Benefits Expense 23137 2,595.37 2,690.73 10,281.28 10,495.06
g Powerand Fusl 2060.34 210841 3,202.62 6732.1¢ 14,260.60
i Finance Cosls 202516 1,889.31 212230 FRHATO 8,218.96
qg)  Depreciation and amertisation expense 301880 2,918.79 332564 12,054.06 12,105.87
h)  Other Expenses 5,579.39 4,855.45 6,828.00 21,496.62 26,668.99
Total Expenses (ato h) 25,415.93 28,292.62 44,385.33 1,20,847.50 1,75,046.02
5. |(Loss)/ Profit before tax (3-4) (1,024.97) 25317 3,655.77 1,479.23 48,372.86
6. |Tax Expenses
ay  Current tax -
Pertaining ta Prefit for the current period {168.95) (72.34) 368.94 271.28 392183
Tax adjustments for earier years 2.05 - 1033 Ll 10,33
b) Deferred tax charge / (credit) * (98.72) 97.54 782.76 229.69 242970
* Including cred of Minimum Alernate Tax
Total Tax Expense [ (credit) (267.62) 25.20 1,161.93 509.68 6,361.56
7. |(Less) I Profit for the periadlyear (5-6) (757.35) 221.97 2,491.84 969.55 12,011.30
8. |Other Comprehensive Income | (Loss)
{i) tems that will not be reclassified to statement of profit & loss 50.25 (33.05) {119.55) (50.13} (133.84)
{7} Tncome tax relating to items that will not be reclassified to statement of profit & loss (17.97) 11.65 41,78 16.90 46.77
Other comprehensive Inceme [ (Loss) for the period/year 32.28 (21.81) (71.77) (33.23) (87.07)
9. |Total Comprehensive Income f (Loss) for the periodiyear (7+8) (725.07) 206.16 2,414.07 936.32 11,924.23
10, |Profit attributable te:
COwners of the equity (757.35) 227.97 2,491.34 969,55 12,011.30
Naon-controling interest - - - -
11.  |Other Comprehensive Income attributable to:
Qwners of the equity 32.28 (21.81) (17.77) (33.23) (87.07)
Nen-controlling interest - - - - .
12.  [Total Comprehensive Income attributable to:
Owners of the equity (725.07) 206.16 2,414.07 936.32 11,924.23
Non-centrolling interest - - - - -
13.  |Paid-up Equity Share Capital (Face Value of ¥ 10/- per share) 3,260.77 3,260.77 3,260.68 3,260.77 3.260.68
14, |Other Equity 84,339.29 83,985.01
15.  |Earnings per Equity Share (EPS) of  10/- each
1) Basic {2.32)* 0.70* 10.52** 2.97 36.85
2) Diluted” 2.32¢*'@ 0.70% 10.50%* 287 36,75

** not annualised
# after considering impact of ESCP
@ ant-dilutive in nature

See accompanying notes to the financial results,
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RAMKRISHNA FORGINGS LIMITED
Regd. Office: 23 Circus Avenue, Kolkata - 700017

NOTES TO AUDITED CONSCLIDATED iND AS FINANCIAL RESULTS:

1. Consolidated Statement of Assets and Liakilities as at March 31, 2020 (All amounts in INR Lakhs, unless otherwise stated)
Particulars Consolidated
As at Mar 31,2020 | [ As at Mar 31, 2019
(Audited) (Audited)
A |ASSETS
Non-current assets
(a) Property, plant and equipment 1.15873.04 1,10,741.78
(b) Capital work-in-progress 21.803.00 12,958.51
(c) Goodwil 503.19 503.19
(d) Intangible assets 96.55 145.64
(e) Right-of-use assets (Refer note 8) 880.67 -
(f) Financtal assets
{i) Trade receivables 371.36 -
(i) Investments 10,50 10.50
{iiiy Loans 1,377.51 1,250.21
{iv) Other financial assets 71.32 51.81
(q) Mon-currert tax assets naf) 249.58 -
(h) Deferred tax Assats {net) 31.50 39.28
(i) Other non-current asseis 2,231,562 4,021.33
Suh total - Non-current assets 1,43,699.74 1,29,722.33
Current assets
(a) Inventories 3687143 33126.03
(b) Financial assets
(i) Trade receivables 34,268.53 5,859.49
(i} Cash and cash equivalents 264 .62 210.93
(iti} Bank batances other than (i) above 64.27 105.14
() Loans 1,378.38 95.51
(v} Other financial asets 271470 2,890.45
(c) Current fax assets (net) 501.82 493.78
(d) Other current assets 4,115.86 2,645.51
Sub total - Current assets 79,179.61 90,326.84
TOTAL - ASSETS 2,22,879.35 2,20,049.17

B [EQUITY AND LIABILITIES

Equity
(a) Equity share capital 3,260.77 3,26068
(b) Other equity 84,339.29 83,985.01
Total equity 87,600.06 87,245.69
Liabilities
Non-current liabilities
(a) Financial liabiliies
{i} Borrowings 47,903.26 45,815.70
{ii) Lease liabilities(Refer note 9 370.83 -
(5) Daferred tax liabilities (net) 5944 50 571795
(c) Provisions 2595 -
(d) Other non-cutment kabiilies 1,677.62 1,968.82
Sub total - Non-~current liahilities 55,922.16 53,502.47
Current liahilities
(2] Financial liabilities
(i) Berrowings 40,176.83 36,22552
(i} Lease liabilities (Refer note 8) 6280 -
(iii} Trade payables
a} Total outstanding dues of micro enterprises and smail enterprises 88.30 260.44
by Total outstanding dues of creditors other than micro enterprises and small entesprises 21,307.93 27,645.85
(iv} Other financial kabilities 15,815.12 12,089.18
{b} Other current fiabiliies 124201 228991
{c) Provisions 564.14 589.56
{d) Current tax fabilities {net) - 190.55
Sub total - Current liabilities 79,357.13 79,301.1
Total liabilities 1,35,279.29 1,32,803.48
TOTAL- EQUITY AND LIABILITIES 2,22,879.35 2,20,049.17

CIN No:L74210WB1981PLC034281, Phone: 033-4082 0900/ 033-7122 0900, Fax: 033-4082 0998 / 0;{3'—712; 0998,
emall:info@ramkrishnaforgings.com, Websitezwww.ramkrishnaforgings.com /\




RAMKRISHNA FORGINGS LIMITED
Regd. Office: 23 Circus Avenue, Kolkata - 700017

NOTES TO AUDITED CONSOLIDATED iND AS FINANCIAL RESULTS:

2. Segment Information {All amounts in INR Lakhs, unless otherwise stated)
- Quarter ended jieaiendzd
No. aericuar Warch 31, 2020 | December 31, 2019 | March 31, 2019 | March 51,2020 | March 31, 2019
(Audited) {Unaudited) (Audited) {Audited) {Audited)
{Refer Note. §) {Refer Note. 6)

1 Segment Revenue
Revenug from Extemnal Customers

(il Forging components 22,0686.21 25,089.13 44 327.27 1,10,997.64 1,80668.73
{ii} Cthers 1.904.22 3.337.83 3625.11 10,687.06 12,477.44
Total 23,87043 28,406.96 47,952.33 1,21,684.70 1,83, 14617
Less : Inter Segment Revenue {14.85) (3913 {11.94) (37.52) {38.55)
Revenue from operations 23,955.58 28,403.05 47,940.32 1,21,647.48 1,93,107.63

2 Segment Results
Prafit before Interest and tax

{i) Forging companents 1,061.12 1,973.59 5,686.37 8,956.68 26,165.51
{il Others (60.94) 168.89 79.70 397.34 426.30
Total Sagment Prefit 1,000.18 2,142,438 5,776.07 §,384.02 26,591.81
Less: Finance costs (2.025.16) {1,888.31) [2.122.30) {7.874.79) (8.218.95)
Profit hefore tax {1,024.97) 25317 3,653.77 1,479.23 18,372.86
] Segment Assets
{i} Forging components 2,15,067.47 2,15,731.09 212,989.88 215,067 47 2,12,985.88
{ii} Others 7.821.88 7.159.03 7.059.29 7.821.88 7.058.29
Total Assets 2,22.879.35 2,27,890.12 2.20,048.17 2,22 879.35 2,20,048.17
4 Segment Liabilites
(i Forging compenents 1.30,120.15 1,29,508.23 1,27,619.52 1,30,120.16 1,27619.52
(i} Others 515913 497247 5.183.96 5159,13 5,183.96
Totat Liakitities 1,35,279.20 1,34,480.70 1,32,803.48 1,35,279.29 1,32,803.48

The Group's business is divided into two reporling segments which corprise of 'forgings" and "others™ which represents the Group's business not covered in "forgings”
segments.
The "forgings" segment produces and sells forged products comprising of forgings and machined companents. "Cthers” primarity includes services for tour and lravele.

CBE No:LT4210WB1981PLC034281, Phone: 033-4082 0906/ 033-7122 0900, Fax: 033-4082 0998 / 033-7122 0998, email. info@ramkrishnatergings.com,
Websitewww.ramkrishnaforgings.com



RAMKRISHNA FORGINGS LIMITED
Regd. Office: 23 Circus Avenue, Kolkata - 704017

3, Statement of Audited Consolidated Ind AS Cash Flows for the year ended March 31, 2020
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(AN amounts in INR Lakhs, unless otherwise sfated)

Year ended Year ended
Particulars March 31, 2020 March 31, 2019
{Audited) {Audited)

A, CASH FLOW FROM OPERATING ACTIVITIES:
NET PROFIT BEFORE TAXES 1,479.23 18,372.86
Adjustments to reconcile profit before tax to net cash flows:
Depreciation and amortization 12,054.06 12,105.87
Balances Written Cff {Net) 27099 701.81
Allowance for bad and doubiful debts 106,29 -
Loss on sale of Fixed Assets/Discarded Assets 39.86 13.69
Employses Stock Opiion Expenses 5.12 2452
Interestincome (163.70) {116.86)
Foreign exchange gain {Unrealised) (728.55) {1,367.52}
Amortisation of Government Grants (1,316.60) {1,160.56}
Finance Costs 7.874.7% 8,218.95
Operating Profit before changes in operating assets and liabilities 19,621.4¢ 36,792.76
Changes in operating assets and liabilities:
Decrease / (Increase) in Irade recelvables 17,521,027 (1,270.96)
(Increase) in inventories {2,745.40) {2,719.73)
Decrease [ {Increase; in foans {784.71) 22472
Decrease / {Increase} in other financial assets {537.09) 3,312.33
(Increass) in other assets {1,651.29) (2,609.15)
Increase / {Decrease) in provisions {49.60) 137.29
Increasef {Decrease) in Lease lisbilities 64.88 -
Decrease / (Increase) in frade payables {6,084.15) (3,524.23)
Decrease / (Increase) in other financiat iabilities 802.82 12272
Decrease in other liabilites (32.70) 646.50
Cash generated from operations 26,125.27 31,112.25
Direct Tax paid {net of refunds) {706.30) (4,370.27)
NET CASH FROM OPERATING ACTIVITIES (A} 25418.97 26,741.98

B.  CASH FLOW FROM INVESTING ACTIVITIES:
Purchase of property, plant & equipment and intangible assets {including capital work-in-progress and capital advances) (22,758.37) (25,469.01)
Praceeds from sale of property, plant & equipment 4358 23.05
Redemption { {Investment) of bank deposits 21.27 (61.19)
Loan ghven to grodp company (632.66} -
Interest Received 202.36 95,92
NET CASH OUTFLOW FROM INVESTING ACTIVITIES (B) {23,124.81) (25,411.23)

C.  CASHFLOW FRCM FINANCING ACTIVITIES:
Proceeds from [ssue of Equity Share Capital including Securities Premium under ESOP 3.40 61.36
Dividend paid on equity shares {489.79) (325.92)
Tax on equity dividend paid {100.70) {68.20)
Advance given tc ESOP trust {278.01) (245.57)
Interest paid {7,649.45) (8,076.53)
Payment of principal portion of lease liabilites {44.31) -
Proceeds from Long Term Borrowings 12,063.00 27,050.00
Repayment of Long Term Borowings {9,695.92) (15,362.48)
Short Term Borrowings {Net) 396131 {239.03)
NET CASH QOUTFLOW FROM FINANCING ACTIVITIES (G} (2,240.47) (1,196.37)
NET INCREASE IN CASH AND CASH EQUIVALENTS (A+B+C} 53.69 134.38
Opening Cash and cash equivalents at the beginning of the year 210.83 76.55
Closing Cash and cash equivalents 2t the end of the year 264.62 210.93




RAMKRISHNA FORGINGS LIMITED
Reyd. Office: 23 Gircus Avenue, Kolkata - 760017

NGQTES TO AUDITED CONSGLIDATED IND AS FINANCIAL RESULTS (CONTINUED):

4 The awdited consolidated ind AS financial results of the Group relates 1o Ramkrishna Forgings Limited ('the Parent’) and its wholly owned subsidaries, Globe Forex & Travels Limited, Ramkrishna
Aeronautics Private Limited and Ramkrishna Forgings LLG (Coltectivety "the Groun').

5 The above audited consolidated Ind AS financial results have been reviewed by the Audit Comimittes and thereafter approved by the Board of Directors of the Parent Company al thelr respective
meetings held en June 28, 2020,

5 The consolidated figures of the last quarter ended March 31,2020 are the balancing figures between the audited figures in respect of full financial year upto March 31, 2020 and the unaudited published
year-ta-date figures upte December 31, 2019 heing the date of the end of the third quarter of financial yaar which were subject to imited review.
The consofidated figures of the last quarter ended March 31, 2019 are the balancing figures between (e audited figures In respect of full financial year upto March 31, 2019 and the unaidited year-to-
date figures upto December 31, 2018, being the date of the end of the third quarter of the previous financial year, as compiled by the management in aceordance with accounting principlas generally
accented in India which were not subjacted to any Bmited reviewfaudit,

7 The Board of Directors of the Parent Company at its meeting helc on June 26, 2020 has not recommended any dividend for the financial year 2018-20.

8 {a) The operations of the Group were impacted in the month of March 2020 due to temporary shutdown of all plants / Gifices following nationwide Icckdown announced by the Government of India
hecause of COVID-19 outbreak. The managemert is monitoring the situation closely and has started operaling it plants / offices in a phased manner from third week of Aprit 2020. The management
has made an initial assessment, based on the current skuation, of the likely impact of the [ockdown on overall econoraic environment and forging / travel industry, In: parficular, based on which it expects
the demand fo slabilise in due course, as driven by measures expected to be taken by the Govemment; and further, does not anticipate any challenge in the Group's ability to continue as a going
concemn ar meeting s financial obligations, The Group has additionally, on a prudent basis, assessed its property, plant and equipment for impairment and reassessed the reatisability of MAT credit of
Rs 7,054.64 lakhs as on March 31, 2020. Based on projections, future outiook and carrying value of property, plant and equipment, thers is no impairment charge that needs fo be recognised and
further, the mananement is confident that 1t will be able to utlise MAT credit against fulure tax liabiity.

{b) The impact of COVID-19 may affect the underlying assumptions and estimates used fo prepare the Group's financial statements, which may ciffer fram that considered as at the date of approval of
these financiel statemeants. Further, due lo higher lavel of uncertainty, the pandemic may have impact on the Group’s operations in fulure and consequently ils financial performance, which are
dependent on the improvement in the overall econemic environment and the measures taken by the Group to mitigate the impact of the pandemic

9 The Group has adapled Ind AS 116 "Leases” effective April 1, 2019, as notified by the Ministry of Corporate Affaire (MCA) vide Companies fIndia Accounting Standard) Amendment Rules, 2019. The
adoption of this Standard did not have any material impact on the profit of fhe quarter and year ended ended March 31, 2020.

10 Pursuant to The Taxation Laws (Amerndment) Ordinance, 2019, corporate assesses have been given the eption undersection 115BAA of the Income Tax Act, 1961 1o apply lower income rate with effect
from April 1, 2019, subject to certain conditions specified therein. The Group has assessed the impact of the Ordinance and believes that it will continue to remain in the existing tax structure for the
foreseeable fuiure based on its Torecasted profils. Accordingly, no efiect in this regard has been considered in measurement of tax expenses for the purpose of this financial results. Management,
however, will continug to review its profitability forecast at regular intervals and make necessary acjustments to tax expenses when there fs reasonable certainty to avall the lewer rafe of tax.

11 The Board of Directors of the Parent Company at its meeting held on March 21, 2020, approved buy-back of Equity Shares of the Parent Company of 2 maximum size not exgeeding ¥ 4,000.00 Jakhs
at a price not axceeding ¥ 250/ per Equity Share from the mambers of the Parent Company from the open market through the Stock Exchange Mechanism in accordance with the regulation,
nrovisions contained in the Companies Act, 2013, rules made thersunder and the SEBI (Buy-Back of Securities) Regulations, 2018.

The maximum number of shares that can be bought by the Parent Company at the maximum buyback price would be 16,00,000 shares.

The maximum buyback size reprasents 4.81% and 4.82% of the aggregate of the Parent Company's / Group's tofal paid-up equity share capital free reserves based on the standalone / consolidated
audited financial statements of the Parent Company as on March 31, 2019 respectively. The Parent Company has initiated the process of buy back of shares as envisaged above and is set o complete
the same within the prescribed time limit.

Mo buyback of shares has happened #ll March 31, 2020 and accerdingly no adjustments has bean made in the bocks as at March 31, 2020.

For the Grder of the Beard

o

Naresh Jalan
{Managing Diractor)
DIN: 00375462

Place: Kolkata
Date: June 26, 2020

CIN No:L74210WB1981PLC034251, Phone: 033-4082 0900/ 033.7122 0900, Fax: 033-4082 0998 / 033-7122 0998, email: info@rarkrishnafergings.com, Website:www.ramkrishnaforgings.com



S.R. Batliboi & Co. LLP S. K. Naredi & Co.

Chartered Accountants Chartered Accountants
22, Camac Street Park Mansions, Block-1, 3rd Floor
3rd Floor, Block B Room Nos. 5, 57A Park Street
Kolkata — 700 016. Kolkata — 700 016.

LLP Identity Number: AAB-4294

Independent Auditor's Report on the Quarterly and Year to Date Audited Standalone
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Ramkrishna Forgings Limited

Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date standalone
financial results of Ramkrishna Forgings Limited (the “Company”) for the quarter ended March
31, 2020 and for the year ended March 31, 2020 (“Statement’), attached herewith, being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing
Regulations”).

In our opinion and to the best of our information and according to the explanations given to us,
the Statement:

i. is presented in accordance with the requirements of the Listing Regulations in this
regard; and

il. gives a true and fair view in conformity with the applicable accounting standards and
other accounting principles generally accepted in India, of the net loss and other
comprehensive income and other financial information of the Company for the quarter
ended March 31, 2020 and of the net profit and other comprehensive loss and other
financial information of the Company for the year ended March 31, 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) f::(\lh\es Companies Act, 2013, as amended (“the Act”). Our responsibilities
da} are further described in the “Auditor’s Resp/gns{gbﬂ‘@ for the Audit of
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the Standalone Financial Results” section of our report. We are independent of the Company
in accordance with the Code of Ethics issued by the Instituie of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence obtained by us is sufficient and appropriate to provide a basis for our
opinion.

Emphasis of Matter

We draw attention to Note 6 to the standalone financial results, which describes the -
uncertainties and the impact of COVID-19 pandemic on the Company’s operations and results
as assessed by management. The actual results may differ from such estimates depending on
future developments. Our opinion is not modified in respect of this matter.

Management’s Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis of the standalone annual financial statements.
The Board of Directors of the Company are responsible for the preparation and presentation
of the Statement that gives a true and fair view of the net profit and other comprehensive loss
of the Company and other financial information in accordance with the applicable accounting
standards prescribed under Section 133 of the Act read with relevant rules issued thereunder
and other accounting principles generally accepted in India and in compliance with Reguiation
33 of the Listing Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
Statement that give a true and fair view and are free from material misstatement, whether due
to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.




Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

+ |dentify and assess the risks of material misstatement of the Statement, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal controt.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to financial statements in ptace and the operating
effectiveness of such confrols.

+ Evaluate the appropriateness of accounting policies used and the reasonableness df
accounting estimates and related disclosures made by the Board of Directors.

» Conclude on the appropriateness of the Board of Directors’ use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related fo events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in the
financial results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Company to cease to continue as a
going concern.

» Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying fransactions and events
in a#Mann at achieves fair presentation. i d
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We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Other Matter

The Statement includes the results for the quarter ended March 31, 2020 being the balancing
figure between the audited figures in respect of the full financial year ended March 31, 2020
and the published unaudited year-to-date figures up to the third quarter of the current financial
year, which were subjected to a limited review by us, as required under the Listing Regulations.

For S.R. BATLIBOI & CO. LLP For M/S. S.K. NAREDI & CO.
Chartered Accountants Chartered Accountants

ICAI Firnmyregistration number: 301003E/E300005 ICAI Firm registration number: 003333C
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d)
per Sanjay Kumar Agarwal per Abhijit Bose
Partner Partner
Membership No.: 060352 Membership No.: 056109
UDIN: 20060352AAAACHG248 UDIN: 20056109AAAABV7386
Place: Kolkata Piace: Kolkata

Date: June 26, 2020 Date: June 26, 2020



RAMKRISHNA FORGINGS LIMITED
Regd. Office: 22 Circus Avenue, Kolkata - 700017

(&1l amounts in INR Lakhs, unles

s otherwise stated)

Statement of Audited Standalone Ind AS Financial Resuits for the Quartar and Year ended March 31, 2020

81, No, Particulars Quarter ended Year ended
March 31, 2020 | December 31. 201% | Warch 31, 201% | March 31, 2020 | March 3t, 2018
{Aadited) {Unaudited) {Audited) {Audited} {Audited)
{Refer note 4} {Refer note 4}
Income
1. |Revenue from Operations 22.250.59 25,069.13 443727.22 | 1.41,182.02 1,80.668.73
2, Other Income 385,54 131.44 5419 B01.60 298.85
3. |Tetal Income {1 + 2} 22,645.13 25,200.57 4441144 1,11,783.62 1.80,967.58
4. |Expenses
a)  Costof Materials Consumed 11,103.61 11,580.84 21,205.10 55,6190.52 94,319.75
b)  (Increase) / Decrease in inventories of finished goods, work in progress and scrap {2,143.83} {514.80} 1,897.24 (4,837.60} (1.669.73}
¢)  Employee Benefits Expense 2084.85 238100 2.483.73 9,424 07 9.682.11
d)  Power and Fuel 207877 210218 3,200.23 9,718.56 14,247.64
8]  Finange Costs 1,930.19 1,797.79 2,041.18 7.515.17 7,921.70
fi  Depreciation and Amortisation Expenses 3,010.%0 2,908.54 3,320.18 12,016.48 12,083.33
g)  Other Expenses 545151 4,768.22 6,608.58 20,994.91 26,138.97
Total Expenses (ato g} 23,515.20 25,024,77 40,756.23 1,40,242.12 1,62,723.37
(Loss) { Profit before tax (3-4) {869.07) 7580 1,655.18 1,441.50 18,243.81
6. |Tax Expenses
2} Currenttax -
Pertaining to Profit for the current peried {143.75} (83.30) 369.95 231,79 3,894.5%
Tax adjustments for earlier years (743 - 9.46 1.23 9.48
#)  Deferred tax charge f (credit) * {91.25) 98.54 782.95 241.04 2.408.38
*Including credit of Minimum Alternate Tax
Total Tax Expense / {credit) (242.43) 6.24 1,162.36 480.06 §,312.73
7. |(Lass) ! Profit for the periodfyear (5-6) (626.64) 169.56 2,492.82 961.44 11,931.08
3. |Other Comprehensive Income / (Loss)
{i} Itemns that will not be reclassified to statement of profit & loes 56.08 (32.50) {113.59) {41.43 (130.01}
{ii) Income tax relafing to items that will not be reclassified to statement of profit & loss (19.59 7 4144 1448 45.43
Other comprehansive Ingome | {Loss) for the periodfyear 36.49 (24.15} (17.15) {26.95) {34.58)
9. [Total Comprehensive Income [ {Loss) for the perfodlyear (7+8) {590.15) 148.41 2,415.67 934.49 11,846.50
10. |Paid-up Equity Share Capital {Face Value of ¥ 10/- per share) 3,260,977 3,260.77 3,260.68 3,260.77 3,260.68
11 |Other Equity 84,331.%5 §4,029.50
12. |Earnings per Equity Share (EPS) of ¥ 10 each
1) Basic (1.92) 0.52* 7.65* 285 36.60
2) Diluted * @ 0.52+ 763 284 36.51
** not annyalised
# after considering impact of ESOP
& anti-dilutive in nature
See accompanying notes to the financial results.
QI

CiN No:L.74210WB1981PLC034281, Phone: 033-4082 0900/ 033-7122 0900, Fax: 033-4082 0998 / 033-7122 0998, email: info@ramkrishnaforgings.com,
Websiterwww ramkrishnaforgings.com




RAMKRISHNA FORGINGS LHAITED
Regd. Office: 23 Circus Avenue, Kolkata - 700017

NOTES TO AUDITED STANDALONE IND AS FINANCIAL RESULTS:

1. Statement of Assets and Liabilities as on March 31, 2020 {All amounts in INR Lakhs, unless otherwise stated)
As at As at
Particilars March 31, 2020 March 31, 2019
(Audited) (Audited)
A |ASSETS
Non-current assets
(a} Property, plant and equipnient 115,731.81 1,10,486.26
(b} Capital work-in-progress 21,643.72 12,958.51
(¢} Intangible assets 81.52 144,93
(d} Right-of-use assets (Refer nofe 7) 840.78 .
(e} Financial assets
{i} Trade receivables 371.36 .
{ii) Investments 1,930.32 1,930.32
{iii) Loans 1,350.11 1,250.31
{iv) Other financial assets 71.32 51.81
(f) Non-current fax assets (net) 244.58 -
(g) Other non-cuiren{ assets 2,231.52 4,021.33
Sub total - Non-current assets 1,44,502.04 1,30,843.47
Current assefs
(a) Inveniories 35719.24 33,126.03
(b) Financial assets
(1} Trade receivables 30.259.74 46,603.87
(i) Cash and cash equivalerts 22646 193.69
(iiiy Bank balances other than (i} above 6.66 53.84
(iv) Loans 731.73 60.82
(v) Other financial assets 3,230.55 2,689.21
(c) Gurrent tax assets {net} 14.36 23.02
(d) Other current assets 3.072.11 1,314.65
Sub total - Current assets 73,260.85 84,065.13
TOTAL - ASSETS 2,17,762.89 2,14,908.60

B |EQUITY AND LIABILITIES

Equity
(a) Equity share capitel 3,260.77 3,260.68
(b) Other equity 84,381.95 84.029.50
Total equity 87,642.72 87,290.18
Liabilities
Non-current liabilities
(a) Financia liabiliies
{i) Borrowings 47,903.26 4581570
{ii) Lease liabililies (Refer note 7} 352.81 -
(b) Deferred tax liabilities (net) 5,544.50 5717.95
(c) Other non-current liabilities 1,677.62 1,968.83
Sub total - Non-current liabilities 55,877.99 53,502.48
Current liabilities
(a) Finangial liabfiities
{i) Borrowings 36,424.99 3320686
{i) Lease liabilities (Refer note 7) 38.75 -
{iii) Trade pavables
a) Total outstanding dues of micro enterprises and small enterprises 88.30 260.44
b} Total outstanding dues of creditors other than micro enterprises and small enterprises 20,604.61 26,211,30
(v} Other financial liabilities 15,791.38 12,090.48
(b) Other current iabilities 75889 1,598.48
(c) Provisions 534.26 557.83
(d) Current tax liabilities {net) - 190.55
Sub total - Current fiabilities 74,242.18 74,115.94
Total liabilities 1,30,120.17 1,27,618.42
TOTAL- EQUITY AND LIABILITIES 2,17,762.8% 2,14,908.60
/: T=
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RAMKRISHNA FORGINGS LIMITED
2. Statement of Audited Standalone Cash Flows for the year ended March 31, 2020

(Al amounts in INR Lakhs, unless otherwise stated)

\

9}/@\

NS

xS

/

Year ended Year ended
Particulars March 31, 2020 March 31, 2018
{Audited) {Audited}

A, CASHFLOW FROM OPERATING ACTIVITIES:
NET PROFIT BEFORE TAXES 1,441.50 18,243.81
Adjustments to reconcile profit before tax to net cash flows:
Depreciation and amortization 12,016.49 12,083.33
Balances Written Off (Nef) 161,40 630.71
Allowance for bad debt and doubtful debts 106.29 -
Loss on sale of Fixed AssetsiDiscarded Assets 31.87 13.66
Employeas Stock Oplion Expenses 5.12 2452
Interest income (123.74) {123.96)
Fareign exchange gain (Unrealised) {728.55) (1,267.52)
Amortisation of Government Grants {1,316.60) (1,160.56)
Finance Costs 751517 7,921.70
Operating Profit hefore changes in operating assets and liabilities 19,108.95 36,265.69
Changes in operating assets and liabilities:
Decrease / (Increase) in trade receivables 17,650.38 {1,297.38)
{Increase) in inventories (2,583.21) (2,719.73)
Decrease / (Increase) in loans 770.71) 23912
Decrease / (Increase) In other financial assefs (1,081.49) 332762
(Increase) in other assets (1,876.29) {1,835.23)
Increase / (Decrease} in provisions {65.00) 136.99
Decrease in trade payables (5,746.64) {3,071.00)
Increase in other financial liabilities 803.61 122.84
Ingrease in other liabilites 185.80 256.1¢
Cash generated from operations 25,535.40 31,425.11
Diract Tax paid (net of refunds) (670.16) {4,148.23)
NET CASH FLOW FROM OPERATING ACTIVITIES (A) 24,865.24 27,276.88

B.  NET CASH USED IN INVESTING ACTIVITIES:
Purchase of property, plant & equipment and intangible assets (including capital work-in-progress and
capital advances) {22 A75.57} (25,458.45)
Proceeds from sale of property, plant & equipment 43.5% 22.90
Redemptlion { {Investment) of bank deposits 27.58 (52.40)
Interest Received 162.40 103,02
NET CASH USED IN INVESTING ACTIVITIES (B) (22,242.00) (25,384.93)

C.  CASHFLOW FROM FINANCING ACTIVITIES:
Proceeds from Issue of Equity Share Capital ineluding Securities Premium under ESOP 3.40 61.36
Dividend paid on equity shares (489.79) {325.92)
Tax on equity dividend paid (100.70} {68.20)
Advance given to ESGP trust (278.01) (245.87)
Payment of principal portion of fease liabilities {20.74) -
Interest Paid (7,289.83) (7,779.28)
Proceeds from Long Term Borrowings 12,063.00 27,650.00
Repayment of Long Term Borrowings (9,695.92) {19,352.48)
Short Term Borrowings (Net) 3,218.12 {1,074.82)
NET CASH OUTFLOW FROM FINANCING ACTIVITIES (C) (2,590.47) {1,734.91)
NET INCREASE IN CASH AND CASH EQUIVALENTS (A+B+C}) 32,77 157.04
Opening Cash and cash equivalents at the beginning of the year 193.69 36.65
Closing Cash and cash equivalents at the end of the year 226.46 193.69
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Tna sbove Standaione Ind AS financiat results have been raviewsd by the Audit Cemmittee and thareafier approved by the Board of Directors of the Company at ther respeclive meetings held
on June 26. 2020

The figures of the last quarter are the balancing figures between audited figures in respact of full financial year upto Maich 31, 2020 1 March 31, 2018 and the unaudited published year-to-dale
figures upto Decamber 31, 2019/ Decerber 31, 2018 being the date of the end of the third quarter of financial year respeciively which were subject to limited review.

Tha Board of Direciors at its meeling held on Juna 26, 2020 has not recommended any dividend for the finaneial year 2018-20.

{2} The operaticns of the Company were impacted in the month of March 2020 due to femporary shutdown of all plants following nationwide lnckdown announced by the Government of India
because of COVID-19 outbreak. The managsment is monitoring the situation closely and has started operating its plants in a phased manner from third week of April 2020. The management
has made an inifial assessrment, based an the current situation, of the likely impact of the lockdown on overall economic esvirerment and forging industries. in particular, based on which it
sxpects the demand to stabillse in due course, as driven by meastres expected to be taken by the Governmant; and further, does not anticipate any challenga in the Company's ability to
continue as a going concam of meating its financial obligations. The Company has additionally, on a prudent basts, assessed its property, plant and equipment for impaimment and reassessed
the realisability of MAT credit of Re 7,035.14 lakhs as on March 31, 2020. Based on projections, future outlook and carrying value of property, plant and equipment, there is no impairment
charge that needs 1o be recognised and further, the management is confident that it wil b able to ufiise MAT credit against future lax liabifity

{b) The impact of COVID-18 may aflect the underlying assumptions and estimates used to prepare the Company's financial statements, which may differ from that considered as at the date of
approval of these financiai statements. Furiher, dus to higher level of uncertainty, the pandemic may have impact on the Company’s operaticns in future and consequently its financial
performance, which are dependent on the imprevement in the overall economic envirenment and the measures taken by the Company to mitigate the impact of the pandemic

Tie Campany has adopted Ind AS 116 "Leases" effective April 1, 2019, as notified by the Minislry of Cerporate Affarre {MCA) vide Companies {India Accounting Standard) Amendment Rules,
2018 The adoption of this Standard did not have any material impact on the profit of the quarter and year ended ended March 31, 2020.

The Company manufactures "Farging compenents” and the management reviews the performance of the Company as a single operating segment in accordance with Ind AS-108 "Operating
Segments” notified pursuant o the Companies {Indian Accounting Standards} Rules, 2015. Accordingly, no separate segment information has been furnished herawith.

Pursuant to The Taxation Laws {Amendment) Ordinance, 2019, corporate assesses have been given the option undersection 115BAA cof the Income Tax Act, 1981 to apply lower income rate
with effect from April 1, 2019, subject to certain conditions specified therein. The Company has assessed the impact of the Crdinance and believes that it will continug fo remain in the existing
tax structure for the foreseeable future baged on its forecasted profits. Accordingly, no effect in this regard has been considered in measurement of tax axpenses for the purpose of this
financial results. Management, however, will centinue to review its profitability forecast at regular intervals and make necessary adjustments to tax expenses when there is reasonable certainty
to avail the lower rate of tax.

The Board of Directors of the Company at its meating held on March 21, 2020, approved buy-back of Equity Shares of the Company of 2 maximum size nof exceeding ¥ 4,000.00 lakhs ata
orice not exceeding 250/ per Equity Share from the members cf the Company from the apen market thraugh the Stock Exchange Mechanism in accordance with the regulation, provisions
contained in the Gompanies Act, 2013, rules made thereunder and the SEBI {Buy-Back of Securities) Regulations, 2018.

The mawimum number of shares that can be bought by the Company at the maximum buyback pace would be 16,00,000 shares.

The maximum buyback size represents 4.81% and 4.82% of the aggregate of the Company's total paid-up aguity share capital and free reserves based on the standalone and consolidated
audited financial statements of the Company as on March 31, 2019. The Company has initiated the process of buy back cf shares as envisaged above and is set io complete the same within
the prescribed time limit,

Ho buyback of shares has happened til March 31, 2020 and accordingly ne adjustments has been made in the books as at March 31, 2620.

For the Order of the Beard

Naresh Jalan
({tanaging Director)
DIN: 00375462

Place: Kolkata
Date: June 26, 2020
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