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Stlltement of Standalone Jlln•dal ia.allJ for Ille Quarter• Nlae Montha lnded Decenlb« 31, 2021 

Unll..illad ror tll■ Quarter Ended Unaudited for aie Nine MOntllll Audited fartlle 

SI. No. Jlartlculllrs 
Encled YurEnded 

DecefflNl'3J., .. ,........30, D-mller31, Dec:em-JJ.. IJaCllfflba 31, N■n:1111, 
2D21 2021 2020 2DZ1 2020 2021 

1 ·--Revenue from operations 657.27 735.37 9114.18 2,081.65 2,569.70 3,450,05 

Other lnmme 21.93 41.27 22.57 85.09 71.94 93.53 

Total In- 871.20 778,M 1,0Ckl.71 2,188.74 2,1141.114 , 3,543,18 

2 l!xpe119e9 
' 

Purehase of stoCk-fn~ 2.75 0.44 2.87 3.65 4.54 46.32 

Changes In frwentortes or 111Dc:IHn-tnlde - - . - - -
Employee benents expense 410,114 191.11 371.05 _ 1,184.21 !1!16.02 1,317.36 

Anance costs 11.41 12,14 15.60 35.27 63.66 75.91 

Depreciation and amortlsiltfon ._ 176.47 176.61 155.46 524.64 4_72.95 629~Z 

Other expen1es 228.50 378.26 160.31 813.15 480.93 662.10 

TOUI El<pena• 829.97 958.515 705.211 2,SliCI.IIZ 2,018.10 2,n1.21 
3 Proflt/(Lo•) before - (1 e Z) (L50.77) (181,92) 301.46 (394.18) &D.54 81:Z.'7 

4 Income Tall•-
current tax - - 54,69 - 112.67 lJJ.06 
Deferred tax (lndudlng MAT cracll) (40.00) (10.00) 81.71 (50.00) 174.62 237.06 ,_,tax.,....,.,_ (40.00) [10.00) 136.40 (50.00) 287.211 370.1'2 

5 Proflt/(Loss) (3 • 4) (110,77) (171.92) 165.06 (344.18) 338.25 442.25 
6 OU-campreh-ve lncmne {DCI) 

(I) ltern5 that wffl not be redassffled lo prolll: or loss 

Remeasurement or denned benellt obllgatlons (net) - - - - - 4.69 
Income tax on above Items . - - - - (1.37} 

T-1 - - - - - 3.32 

(II) ltl!ms that may be reclassified to prollt or fOss 

Effect or d1a11ge In I\Jnd:loMI am-ency Of lilrefgn operations (0.65) 1.43 (0.17) (3.91) 5.46 4.46 
Income tax on above Items - - - . - -

T-1 (0.65) 1.43 (0.17) (3.9l) 5.46 4,41 

Otller c:ompr■IMinslve lncon-. net of tax U + II) (0,'5] 1.43 (0.17) (!Ul) 1,41 7.78 
7 T-1 cmnpr■ll■nalve fncam■ {5 + ii) {111.42) (170.49) 164.89 (348.09) 341,71 450.03 
8 PDld-up Equity Share Capita! - Face value of 115. 10/· eadl 307.89 307.68 307.09 307.89 307.09 307.49 
9 Earnings Per Share on SL No. 5- Fatevallle orRs.10/· each (Annualised 

only for YNrlY nguru): 

14.43 1 Basic (3.60) (5.60) 5.39 ( ll.ZO) 10,98 
DHul:ed (3.60) (5.60) 5.39 (11.20) 10.98 14.43 

For RAMCO SYSTEMS LI~~,0 

1/J,J,4£Ll~ -f/( ~ f F ~~-~ k~trama Raja 
Cha:rmnn 



1 Tb8 above Standalone Ananclal Results of Ramm Systems Umlted, India (the "Company") were reviewed by the Audit Committee and apllfl)Yed by the Boarcl 

of Directors In Its meeting hllld on February 12, 2022. lbe Standalone Ananclal Results are prepared In acconlance with tne Indian Accounting standards I 
(Ind-AS) 115 presa1llell under Section 133 of tlle Companies Act, 2D13 read with tile releVant rules ISSUed thereunder. The Statutvry Auditors have carrl«I 
out a llmlted review of Ille Slandalone Ananclal Results or the Company t'or the nine monllls ended December 31, 2DZ1 and have Issued an unmod1nec1 rapart 

2 employee benellls expense 1nc:1udes cost towards me proport!Onate ra1r varua of the SIDck options granted to wrtous emplovees, amottlsed over the 
grade!! vesting pe,1od ("ESOP Cost"). Suc:11 e50P cost rar the quarter Includes reversal or Rs.2.14 f'lln. crev-1 of Rs.1.23 Min.). 

3 Other expenses ror the quartar Includes bad deblS / pravlslon for doubtful debts & advances or Rs.13.015 Min. (Rs,27.90 Min.). 

4 Other expenses for the quarter also Includes fontlan excllanae fluctuatlon loss of Rs.0.06 f'lln. (gain of RS.36.85 Min.) as against loss or Rs.30.43 Min. 

during the previous quarter. 

5 During tlle quartar, the eompany had allotted a IOtlll of 20,110 equltv stums of Rs.10/- each under the Emplgyees StDck Option Schfflles ('ESOS"l or Ille 
Company.Acmrdlngl)', the paid UP capltlll orthe Company lncreasell to Rs.307.89 Min. trom Rs.307,68 Min. Ill 11t September 30, 2021. 

6 During the quarter, the Company had llorrowed Rs.98.09 Min. (Rep11ld Rs.380 Min., USO 5.16 Min.). The Borrowings as at December 31, 2021 were 

Rs.98.09 Min. (as at December 31, 2020 were Rs.117 .50 Hin. USO 1.61 Min.). 

7 The Government or India hid enacted The Code on Wages 2019, The Industrial Relations Code 2020, The Occupational Slll'etv, Health & Woridng 
Conditions Code 2020 and The SOclal Security COde 2020, subSumlng various existing labGur and lndustr11!1 laws, but Ille effective date Is yet to be 
nollflell. The Impact of the leglSlatlve changes If any wtll be aSS<!SSed and recognlSed post notification or relevant provisions. 

8 Esl:lmatJon of uncertainties relating to tlle Global Pandemic ('COYID-19'): 

The DUtbreak or Novel Coronavlrull (<D\11D19) continues to progress and evolff, which has Impacted the business. Howe-, It Is clm/lenglng """• 
to predict the full utent and duration ol Its business and economic tmpact. The Compan)' has, bll5ed on Information available, taken Into account the 
poSSlble Impact ol C:OlllD-19, Including on the cel1"flng amounts ot ftnanclal and non-HrH!ndal a551!ts and •• per the 01rrent assessment of the 
Company, there Is no material Impact In respect of these In the preparation of the ftnanclal statements. However, the Impact or COVID-19 on the 
company's ffnandal statements may differ from that estimated as at tlte date of approval ol these financial statements and the Company wlll continue to 
monlmr lhe uncertainties caused II)' CO\IID-19 to assess the lmp11ct on our future economic conditions. 

9 Tile Compeny has only one operating segment- viz.., software Solutions a. services. 

10 Figures for the previous per1od(s) have been regrouped/ restated wherever necessary to make them comparable with Ille figures for the wrrent 
pertod(s). 

Place: 
DIiie : 

RaJapalayam 
February 12, 2022 

y}jjd ~Ti 
I/// f ~ P.ll. Venkelrama Raj■ 

Chairman 



M.S. JAGANNATHAN 
& N. KRISHNASWAMI 
Chartered Accountants 

SRINIVASAN KRISHNASWAMI, Partner 

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF UNAUDITED QUARTERLY AND YEAR TO DATE 

STANDALONE FINANCIAL RESULTS OF THE COMPANY PURSUANT TO THE REGULATION 33 OF THE SEBI (LISTING 

OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015 

TO THE BOARD OF DIRECTORS OF RAMCO SYSTEMS LIMITED 

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of M/s. Ramco 

Systems Limited (the "Company") for the quarter ended 31 December 2021 and year to date results for the period 

from 01 April 2021 to 31 December 2021 (the "Statement"), being submitted by the Company pursuant to the 

requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 

as amended (the "Regulation"). 

2. This Statement, which is the responsibility of the Company's Management and has been approved by the Board 

of Directors of the Company, has been prepared in accordance with the recognition and measurement principles 

laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 

133 of the Companies Act, 2013, as amended, read with relevant rules issued thereunder and other accounting 

princi pies generally accepted in India. Our responsibility is to issue a report on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410, 

"Review of Interim Financial Information Performed by the Independent Auditor of the Entity", issued by the 

Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain 

moderate assurance as to whether the Statement is free of material misstatement. A review is limited primarily 

to inquiries of company personnel and analytical procedures applied to financial data and thus provides less 

assurance than an audit. We have not performed an audit and accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 

accompanying Statement, prepared in accordance with applicable accounting standards and other recognized 

accounting practices and policies, has not disclosed the information required to be disclosed in terms of 

Regulation, 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, 

including the manner in which it is to be disclosed, or that it contains any material misstatement. 

For M.S. Jagannathan & N. Krishnaswami 

Cha rte red Accountants 
Firm Registration Number: 001208S 

h. (fY--.,,-y"'~ 
K. Srinivasan 
Partner 
Membership No. 021510 

UDIN: 22021510ABNBCC6580 

Chennai 

12 February 2022 

9 2 Floor, New #10, Salai Road Extension, Thillainagar, Trichy 620018. 
0 G7, Parsn Paradise, #46, GN Chetty Road, T. Nagar, Chennai 600017. 

W +91 9381 721 405 Cl Srinivasan.k@msjandnk.in 
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P.R. Venketrama Raja 
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NQteS· fJhc amounts to bracker:$ In the notes denote the naures foe the corr:esppndlna auartcr of the orevlous veocl 
1 TIie above Consolidated Anandal Results of Rema> Systems Umlted, India (the •compI111y"), Its sutlsidlar1es, (tngether referred to as 'Group") anc! 

Its Assac:iate were revlt!Wec! by tile AUdlt Committee and approved by the Board of Directors In ltS meeting held on February 12, 2022. The consolidated 
Flnandal Results are prepared In aa:ordance with the Indian Accounting Standards (Ind-AS) as prescribed under Section 133 of the Companies Act, 

2013 read with the relevant rules Issued thereunder. The Statutory Auditors have camed DUI: a limited revtew cf the consolldated Financial Results of the 
Group for the nine months ended December 31, 2021 and hilwe ISSued an unmodified report. 

2 Employee benellls expense Includes cost towards the proportionate lltlr value of the slOCk options granted to var10us employees, amortised over the graded 
vesting period ("ESOP Cost;. Such ESOP Cost l'or the quarter Includes reversal of RS.2.14 Min. USD 0.03 Hin. (reversal of Rs.1.23 Min. USD 0.02 Hin.). 

3 Other e•penses for tile quarter Includes bad debts/ provt!llon for doublfUI debts & advances of Rs.148.70 Hin. USD 2.01 Min. (Rs.117.66 Min. USD 1.60 Min. · 

4 otller expenses for the quarter also Includes foreign exdlange nuctulltlon loss of RS.14.00 Hin. USD 0.19 Min. (gain of Rs.4J.86 Hin. USD 0.60 Min.) 

as against loss of Rs.42.lil Min. USD D.!ill Min. during 1M pN!Ylous quarter. 

5 During thl! quarter, the Company had allotted a total of 20,710 equity shilnes of RS.10/- each under tlle Employees Sto,;k Option Schemes ("ESOS") of the 
compeny. Accordingly, the paid up capital of the Company lnae!tSed to Rs.307.89 Hin. USO 6.07 Min. from Rs.307.68 Min. USD 5.07 Min. as at September 
30, 2021. 

6 During Ille quarter, the Group hlld borrowed Rs.98.09 Min., USO 1.32 Min. (Repaid Rs.380 Min., USD 5.111 Min.). The Borrowlr,gs as at 
December 31, 2021 we,e Rs.98.09 Min., USD 1.32 Min. (115 at December 31, 2020 were Rs.117.50 Min. USO 1.61 Min.) 

7 The Government of India had enacted The COde on Wages 2019, l1le Industr1al Relations Code 2020, The Oc:aipattonal Sarety, Health & Working 
Conditions Code 2020 and The Social 5ecurlty Code 2020, subsuming v-us existing labour and Industrial laws, but the effective date Is ye,: to be 
notlfted. The imJNICt of tha leglslattve changaa If any wm be assessed and racognlsad PoSl notlncatlOn of relevant provlalOns. 

8 Estimation of uncertainties relating to the Global Pandemic ('COllll>-19'): 

The outbreek ot Novel Coronavtrus (COVID19) contlnues ta progress and lfflllva. which has Impacted the bu51ness. However, It,~ chattenotno now, 
to predla the full extent and duration of Its buSlness and economtc Impact. The Group has, based on lnformallon available, taken lntQ account the 
POS5Ible lmpac:t of COVID-19, lndudmg on the carrying amounts or ftnandlll and non-tlna~ assets and as per the cunent assessment of the 
Group, there Is no material Impact In -Peet of these In the preparation of the ftnanclal 5llll:l!ments. However, the Impact of COYlD-1!1 on the 

Group's flnanctal 5tatements milf differ from thi!l estimated as at the date of approval or these nnanctill statements and the Group will continue to 
mgnltor the uncertalnt111& c:aused by COVID-19 to assess the Impact on our rub.Ire ec1111om1c condmons. · 

9 The Gmup has only one operating segment...-lz., Software Solutlons & Servtc:es. 

10 Figures for the previous perlod(s) have beaJ regrouped/ restab!d wherever necessary to make them aimparable wilt, the Rgures for the current 
perlod(s). 

Place : Rajapalayam 
I,..,.._ : Februarv 12 2022 



M.S. JAGANNATHAN 
& N. KRISHNASWAMI 
Chartered Accountants 

SRINIVASAN KRISHNASWAMI, Partner 

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF UNAUDITED QUARTERLY AND YEAR TO DATE 

CONSOLIDATED FINANCIAL RESULTS OF THE COMPANY PURSUANT TO THE REGULATION 33 OF THE SEBI {LISTING 

OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015 

TO THE BOARD OF DIRECTORS OF RAMCO SYSTEMS LIMITED 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of M/s Ramco 

Systems Limited, India (the "Parent") and its subsidiaries (the Parent and its subsidiaries together referred to as 

the "Group"), and its share of the net profit/ (loss) after tax and total comprehensive income of its associate for 

the quarter ended 31 December 2021 and year to date results for the period from 01 April 2021 to 31 December 

2021 (the "Statement") attached herewith, being submitted by the Parent pursuant to the requirements of 

Regulation 33 of the SEBI (Listing Obligaf1ons and Disclosure Requirements) Regulations, 2015 as amended (the 

"Regulation"). 

2. This Statement, which is the responsibility of the Parent's Management and has been approved by the Board of 

Directors of the Parent, has been prepared in accordance with the recognition and measurement principles laid 

down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 

of the Companies Act, 2013, as amended, read with relevant rules issued thereunder and other accounting 

principles generally accepted in India. Our responsibility ·1s to express a conclusion on the Statement based on our 

review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410, 

"Review of Interim Financial Information Performed by the Independent Auditor of the Entity", issued by the 

Institute of Chartered Accountants of India. A review of interim financial information consists of making inquiries, 

primarily of persons responsible for financial and accounting matters, and applying analytical and other review 

procedures. A review is substantially less in scope than an audit conducted in accordance with Standards on 

Auditing and consequently does not enable us to obtain assurance that we would become aware of all significant 

matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of the 

SEBI (L"lsting Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent applicable. 

This Statement includes the results oft he following entities: 

Parent: 

Ramco Systems Limited, India 

Subsidiaries: Associate: 

a) Ramco Systems Corporation, USA a) City Works (Pty) Ltd., South Africa 

b) Ramco Systems Canada Inc., Canada 

c) Ramco Systems Ltd., Switzerland 

d) Ramco Systems Sdn. Bhd., Malaysia 

e) Ramco Systems Pte. Ltd., Singapore 

f) RSL Enterprise Solutions (Pty) Ltd., South Africa 

g) Ramco Systems FZ-LLC, Dubai 

RSL Software Company Ltd., Sudan ✓ h) 

9 2 Floor, New #10, Salai Road Extension, Thillainagar, Trichy 620018. 
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M.S. JAGANNATHAN 
& N. KRISHNASWAMI 
Chartered Accountants 

i) Ramco Systems Australia Pty. Ltd., Australia 

J) Ramco System Inc., Philippines 

k) Ramco Systems (Shanghai) Co. Ltd., China 

I) Ramco System Vietnam Company Ltd., Vietnam 

m) PT Ramco Systems Indonesia, Indonesia 

n) Ramco Systems Macau Ltd., Macau 

o) Ramco Software Japan Limited, Japan 

SRINIVASAN KRISHNASWAMI, Partner 

4. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has come to 

our attention that causes us to believe that the accompanying Statement, prepared in accordance with the 

recognition and measurement principles laid down in the aforesaid Indian Accounting Standard and other 

accounting principles generally accepted in India, has not disclosed the information required to be disclosed in 

terms of the Regulation, read with the Circular, including the manner in wh·1ch it is to be disclosed, or that it 

contains any material misstatement. 

5. The Statement also includes the Group's share of net profit/loss in respect of an Associate based on their interim 

financial statements/ financial information/ financial results which have not been reviewed/audited by their 

auditors. According to the information and explanations given to us by the Management, these financial 

statements/ financial information/ financial results are not material to the Group. 

Our conclusion on the Statement is not modified in respect of the above matter. 

For M.S. Jagannathan & N. Krishnaswami 

Chartered Accountants 
Firm Registration Number: 0012085 

h . ~oJ-1 
K. Srinivasan 

Partner 
Membership No. 021510 

UDIN: 22021510ABNBKD9968 
Chennai 

12 February 2022 

0 2 Floor, New #10, Salai Road Extension, Thillainagar, Trichy 620018. 
0 G7, Parsn Paradise, #46, GN Chetty Road, T. Nagar, Chennai 600017. 
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